
THE NATIONAL INSI'lTUTE OF PUBLIC 
FINANCE AND POLTCY, New Delhi, is an autono- 
mous, non-profit organisat ion whose main f u O n s  
are to carry out research, do consultancy work far 
governments and impart training to the o&ipb d 
various governments in public finance and n k d  
fields of policy, En addition to undertaking -1 
search work theInstitute strives to fulfil &e roEu: oC a 
vehicle for transferring the results of agglied te~csrc.h ; 
to policy making in the country in the realm of Wic 
finance!. B. . 
The Institute also acts as a forum in which ofgciab 

- 

belonging to the Central and Stare govmmmnts, - 
representatives of the private sector, leading finamid 
institutions and academicians can exchange ideas aMS 
information. With this end in view, seminars urd 
conferences are organised by the Institute from time 
to time. However, its main activities rcha to research 
conducted on its own initiative and that sponsod .by 
the member governments. Among the recent reports 
completed by the staff of the Institute, which have 
been published are : 

Incidence of Indirect Taxation in In& 1973-74 
(1978) NIPFP 

Trends and 1s- in &Man Federrl Pimace 
(1981) Allied Publishers 

Sales Tax System in B W  
(1981) Somaiya Publications 

Incidence of Indirect Taxation h India 
(Hindi Version) (1981) NIPFP 

Measurement of Tax Eflort of State Govdrrrwllts 
1973-74 

(1 982) Somaiya 

Impact of the Personrrl hame Tax 
(1982) NIPFP 

Resource Mobilisation in the Private Corporvrte Sector 
(1982) NIPFP 

Fiscal InceatIves and Corporate Tax %ring 



TWO VALUABLE BOOKS FROM NIPFP 
Of speciul interest to company executives, economistst -;yppreneu 

public & private sector policy-makers $!f , 

]F4=AL INCENTIVES AND CORPORATE TAX SAVING . - .b' :; 
VINAY D. LALL . 

m s  study is the first in a series the NIPFP has undertaken to assess tbe 
&M)rnic impact of the corporate profits tax. It evaluates the effect of fiscal 
b~&ves granted to cornpanics under the incoine tax law. Estimates iac 
pre-tcd on diminution in the tax base due to fiscal incentives, the effective tax 
1ia-y and tax savings generated by the incentives. Among the other relevant 
bm on which empirical evidence is presented are the operational probktllg in 
&&ning the reliefs, frequency of claim of the reliefs and impact on rate of 

on corporate investment in terms of discouted present values. 
Three sources of data are utilised, namely, ex-ante data on projects h n s e d  

my a leading financial institution, ex-post data from assessed income tax returns 
& --post published company finances data. The analysis is made for indivi- 
&al incentives as well as for all incentives taken together. 1 he results are 
pcesented at both aggregated and disaggregated levels for different categories of 
corporate assess-. 

The empirical analysis is preceded by a study of economic aspects of fiscal 
incentives and analysis of the major provisions of the income tax law relating 
to fiscal incentives in India. 
l983 116 PP Rs. 40 

BESOURCE MOBXLISATION IN THE PRIVATE 
CORPORATE SECTOR 

VSmy D. LaIl, Sriaivasa Madbur dlt K.K. Atri 
The Private Corporate Sector plays a key role in the industrial development 

of the country and the need for mobiiisaiion of adequate resources by this sector 
btcoanes crucial. Trends in resource mobilisation in the private corporate sector, 
how fast it has grown in relation to the needs for investment, what have been 
the major avenues for mobilising resources and how these resources have been 
utilised, are the significant issues dealt with in this book. 

The study presents a detailed assessment of the resource mobilisation effort 
in the large-scale segment of the Indian private corporate sector, engaged in 
manufacturing activities. The study covers the period 1962-63 to 1975-76, but 
the analysis of the major trends has been extended upto 1979-80. The analysis 
of the trends and structural composition of mobilised resources is made both for 
tk wrporate sector as a whob and for different categories of compaoies, An 
-nometric exercise on the determinant of gross resources mobilised and the 
empirical evaluation of the impact of government policies is made only at the 
agarcgate level. Some policy implications a n  drawn on the basis of the empiri- 

. cal evidence, keeping in perspective the qualitative assessments by the leaders of . 

idustry, financia4 institutions and the government on the problems of resource 
-bilktion in the private sector. 
I s 2  188 PP m. 50.00 
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