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National Institute of Public Eimmce 
And Policy, New Delhi, is aa a a b  
nomous, non-profit organimti~~ 
whose main functions are to rasry 

- out research, do comtanq m& far 
governments and impart trai- .ts 
the officials of various govemm.tbt 
in public finance and related Wds af 
policy, In addition to undertaking 
original resear& work, the Im&i;taz-te 
strives to fuffil the role of a vehicle 
for transferring the results of applied 
research to policy making in tbe - 

country in the realm of public 
finance. 

The Institute also acts as a 
forumm in which officials be101ging 
to the Central and State 
Governrneqts, representatives of the 
private seetor, leading finaneial 
institutions aad amdemiciaflg @UB 

excharm idea  and information. 
With this end in vim, semimm ant# . 
conferen- are 0-sed by 6 8  
Institute from time to time. 
However, 1% main activities mhte ta 
research conducted on its: awn 
initiative and thgt sponsored by the 
member governments. 
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R l ! $ V B m  AND EXP~NIMTURE PROJEGTiONS 
&al&i'an asEd Metbd~logy 
V . t & R * o , ~ ~ B L E o r r s o s u ~ a A n n S u c l u  
% impart gfeatRi ob&etivi%y tn af revenues a d  lexpenditmes of1 - 

the Statp Gwemmmats the Ekghth B'imnce C-ion sjonmned $% 
-, -.- 

study. The bash Pbmt of the rtudy is on" developing m&kqdrgIq& %a$ - = :- 

scientitk basis. 

THfi @P~$R%TIQNI OF MUDDYAT 
A.V.L. NAHUYANA, kbwmi BAGGEI & RC. GUPTA 

The MaWtsc2 Vdbe-ABdd Tax (MOZ)VAT r̂, introdwed irr $he Vaiks . . 
Budget trf hdja in 1986, hasl hen a major refom of the Union excise hiy 

It seehs to progresshly relieve hputs from &fie -- 

- 

countervailing duties tmd to prorvide trmspwmq to c a m e m  &€he t&d- - - 

inicxidma d a b  tax an a product. The rftfbrm was q w c t e d  to redurn ihtp - . 
mmdirig eff& dindirect tames and thereby improve the eonipeti%lsgemess - - 

d b d  as mU ggr a;votd unintended distortibns in the bmdqn 't$ 
excise 

FISCAL 1'M;CEIVTW AND lXAUWCED REGION& 
]DI!X'ELQPm h a  hluat"ln at Swtioa $(J lB3 
PAWAM E. A-WAL & H,K Summ 

d Indip has been making csrmcerted efforts to &wet% region$ 
~ n o m i e  inalslatmct~;$. With a view ta ~ F O M O ~ E  dme10gmnIt of Bacik~a~d . 
arem tJmug& the policy of bdustrid dispsrsal, financial .canmiow mad . 

tm'lncmtives ue made availbble to entrepreneurs to set up ipdkmtg iii 
baeFtwaFd The pmeat study wdwtta atre s-lich tax @dgei.e 

Act, 1961). 

STATE EllHANCm IN' 1ND'I;A 
Edikd by A. &smS J.L. WAJ L MA. B m  
The' sbudy exam&- a bmad rap* of, tapta. such as, the n & ~ e  - 
adquatricy of reYerjUe bases, Fax eornpb'sitiQn *and %uoy.$lamgB pPi 

s ~ b e s ,  local, governmeat kn~lacs, erseteme: aideid p~bj*. sad af h w  
which dberve &aus attention. from msewcbers an8 poi-em. 
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