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CAREER SUMMARY 

Versatile macro-financial, fiscal and tax economist; 27 years of experience in policy, operations, 
and research. Expertise in fiscal policy, public finance, sovereign credit ratings, capital flows, 
remittances, tax policy, and tax administration. Collaborative abilities, analytical skills, and macro-
fiscal forecasting demonstrated in World Bank publications: Global Economic Prospects; World 
Development Report. Key roles in policy dialogue and advising senior management in national and 
international contexts such as BRICS. Translated rigorous analytical work into policy reforms for 
Nigeria’s and Ethiopia’s remittance frameworks and tax incentive rationalization in India.  Technical 
assistance and capacity building for Egypt’s tax expenditure calculations. Training developing 
country officials at NIPFP, Duke University and World Bank. Indian Revenue Service 1995 Batch.  
 

EXPERIENCE 

 
Reserve Bank of India Chair Professor, National Institute of Public Finance and Policy, New Delhi, 
(2022-Present) 
 
Commissioner of Income Tax, Income Tax Department, Andhra Pradesh (2021-2022) 
 
Adviser, Economic Advisory Council to the Prime Minister, New Delhi (2020-2021) 
 
Senior Economist, The World Bank, Washington, D.C. (2013-2020)  
 
Officer on Special Duty to the Chief Economic Adviser, Department of Economic Affairs, Ministry 
of Finance, New Delhi (2010-2013) 
 
Additional Director, Directorate of Income Tax (HRD), New Delhi (2009-10) 
 
Additional Commissioner, Income Tax Department, New Delhi (2008-09) 
 
Deputy Commissioner, Income Tax Department, New Delhi (2004-08) 
 
Under Secretary, Tax Policy and Legislation, Department of Revenue, Ministry of Finance, New 
Delhi (2000-2004) 
 
Assistant Commissioner, Income Tax Department, Calcutta; Nagpur (1995-2000) 

EDUCATION 

Ph.D. Economics University of 
Sydney, Australia 

2004-2008 
 

Endeavour International Postgraduate 
Research Scholarship 

Master of 
Economics  
 

Yokohama 
National 
University, Japan 

2002- 2004 Joint Japan-World Bank Scholarship 
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Master of Arts  Jawaharlal Nehru 
University, India 

1993-1995  

Bachelor of Arts  University of 
Delhi, India 

1990- 1993  

 

PUBLICATIONS 

 
Journal articles: 
 
De, S., Mohapatra, S., & Ratha, D. 2021. “Sovereign credit ratings, relative risk ratings and private 
capital flows: evidence from emerging and frontier markets.” Studies in Economics and Finance. 
 
De, S., Quayyum, S., Schuettler, K. & Yousefi, S. R. 2019. “Oil Prices, Growth and Remittance 
Outflows from the GCC.” Economic Notes. 48. 
 
De, S., Islamaj, E., Kose, M. A., & Yousefi, S. R. 2019. “Remittances over the business cycle: Theory 
and evidence.” Economic Notes. 48.  
 
Ratha, D., De, S. & Kurlat, S., 2018. “Does governing law affect bond spreads?.” Emerging Markets 
Review, 36, pp. 60-78. 
 
De, S. 2014. "Intangible capital and growth in the 'new economy': Implications of a multi-sector 
endogenous growth model." Structural Change and Economic Dynamics, 28, pp. 25-42.  
 
Dutta, D. & S. De. 2009. "Political Economy of IT in India: Challenges and Policy Responses." The 
International Journal of Interdisciplinary Social Sciences, 4 (9). pp. 201-212. 
 
De, S. 2009. "Intangible determinants of market value in the New Economy: A dynamic panel data 
analysis of the Indian software industry." Singapore Economic Review, 54 (3), pp. 379-398. 
 
De, S. & D. Dutta. 2007. "Impact of Intangible Capital on Productivity and Growth: Lessons from 
the Indian Information Technology Software Industry." The Economic Record, 83: September, pp. 
S73-S86. 
 
Books and book chapters:  
 
De, S. (ed.) 2016. India’s Fiscal Policy: Prescriptions, Pragmatics and Practice, Cambridge University 
Press, Cambridge.  
 
Dutta, D. & S. De. 2014. Socio-Economic Dynamics of the ICT Industry's Regional Growth in India. 
Dilip Dutta (eds.) Inclusive Growth and Development in the 21st Century, World Scientific 
Publishing, Singapore.  
 
De, S. 2012. “Old jewels in new boxes? India’s major public sector petroleum and natural gas 
exploration and production enterprises”, in Xu Yi-chong (ed.), The Political Economy of State-
Owned Enterprises in China and India, Palgrave Macmillan. 
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Basu, K., S. De, R. Ghosh and Shweta. 2011. "The evolving dynamics of global economic power in 
the post-crisis world", Business Standard India 2012, Business Standard Books. 
 
Dasgupta, D. and S. De. 2011. "Fiscal Deficit" in K. Basu and A. Maertens (eds.), The New Oxford 
Companion to Economics in India, Third Edition, Oxford University Press, New Delhi. 
 
Working Papers:  
 
De, S., S. Mohapatra, and D. Ratha. 2020. "Sovereign Credit Ratings, Relative Risk Ratings, and 
Private Capital Flows", World Bank Policy Research Working Paper, No. 9401. 
 
Basu, K., S. De, D. Ratha and H. Timmer. 2013. "Sovereign Ratings in the Post-Crisis World: An 
Analysis of Actual, Shadow and Relative Risk Ratings", World Bank Policy Research Working Paper, 
No. 6641.  
 
Basu, K., A. Bisen, S. De, R. Ghosh and Shweta. 2012. "The Relativity of Sovereigns: A New Index 
of Sovereign Credit Ratings and an Analysis of How Nations Fared over the Last Five Years ", 
Ministry of Finance, Working Paper.  
 
De, S. 2012. “Fiscal Policy in India: Trends and Trajectory”, Ministry of Finance, Working Paper.  
 
Major reports and official publications:  
 
Deepening Linkages between South Asia and Southeast Asia, 2022, The World Bank. 
 
Leveraging Economic Migration for Development, 2019, The World Bank. 
 
Migration and Remittances Brief, Nos. 22-33, 2014-2019, The World Bank. 
 
Remittance costs in Pacific Island countries, East Asia and Pacific Economic Update October 
2019, The World Bank. 
 
Migration and Remittances for Development in Asia 2018, The World Bank and ADB. 
 
Kazakhstan Public Finance Review. 2017. The World Bank. 
 
Migration and Mobility, Europe and Central Asia Economic Update October 2017, The World Bank. 
 
Migration and Development: A Role for the World Bank Group 2016, The World Bank. 
 
Regional Economic Outlook, Middle East and Central Asia October 2015, IMF. 
 
Global Economic Prospects, January 2015, The World Bank. 
 
Economic Survey of India. 2010-11, 2011-12 and 2012-13. Oxford University Press, New Delhi.  
 
Science Technology Innovation: Australia and India, 2013. Australian Academy of Technology 
Sciences and Engineering & Australia India Institute, Melbourne. 
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The BRICS Report: A Study of Brazil, Russia, India, China and South Africa with special focus on 
synergies and complementarities. 2012. Oxford University Press, New Delhi. 

MAJOR TRAINING PROGRAMS AND LECTURES CONDUCTED 

Assam Administrative Staff College-NIPFP, “Budget Management”, 2022 
 
The World Bank, “Remittance Forecasting”, Core Courses, 2017, 2019 
 
Duke University, “Development Strategy, Fiscal Capacity and Tax Policy”, 2017, 2018, 2019.  
 
National University of Singapore, (1) “Indian Economy”, 2013; (2) “Goods and Services Tax”, 2011. 
  
Yokohama National University, “Fiscal Policy in India”, 2013 
 
National Institute of Public Finance and Policy, India, (1) “Tax Policy and Tax Reforms in India” for 
Course in Public Economics for South Asian academics, 2012; (2) “Semi-autonomous revenue 
authorities” in Course for Sri Lankan officials, 2008 
 
National Academy of Customs, Excise and Narcotics, India, “Fiscal Policy, Monetary Policy and 
Balance of Payments”, 2012 
 
National Academy of Direct Taxes, India, “Development Strategy, Tax Policy and Tax 
Administration”, 2011, 2012 

MAJOR CONFERENCES AND WORKSHOPS ORGANIZED 

“Migration, Remittances for Financing Development”, UN General Assembly, New York, 2015 
 
“UN Global Migration Group Working Retreat”, New York, 2014 
 
“Delhi Economics Conclaves”, New Delhi, 2010, 2011, 2012, 2013 

LANGUAGES              SPEAKING                READING                 WRITING 

English Excellent Excellent Excellent 

Hindi Excellent Excellent Excellent 

Bengali Excellent Good Basic 

French Good  Good  Basic 

Japanese Basic Basic Basic 

 


