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Associate Professor
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New Delhi 110067

Research Interest: Sub-national Public Finance, Public Financial Management, 
Fiscal Decentralization

Educational Background

Ph.D : Awarded in 1999 
University : University of Hyderabad, Hyderabad
Thesis : State Finance of Orissa: A Temporal Study

M.Phil : Awarded in 1994
University : University of Hyderabad
Dissertation : Responsiveness and Distributive Effect of Income Tax 

in India 

MASTERS : Economics, Passed in 1992 with 1st Division
University : University of Hyderabad

BA : Economics &Statistics, Passed in 1990 with 1st Division
University : Utkal University

Ongoing Studies

• Background  Study  for  India  and  Risk  Assessment:  Public  Finance 
Management, for Asian Development Bank (ADB)

• Evaluating Fiscal  Performance of Government of  Sikkim in the Context of 
Fiscal Responsibility and Budget Management Act  

Completed Studies

• Medium Term Fiscal Plan 2012-13 under Fiscal Responsibility  and budget 
Management Act of Sikkim, for Government of Sikkim 

• Preparation of Fiscal Responsibility and Budget Management Act for Sikkim 
and Medium Term Fiscal Plan 2011-12, for Government of  Sikkim

• Medium Term Fiscal Policy 2011-12 under Fiscal Responsibility and Budget 
management Act of Goa, for Government of Goa

• Fiscal Decentralization in India (Financial Domain of Panchayats) with Dr. M. 
Govinda Rao, Ministry of Panchayati Raj



• PEFA INDIA: Public Financial Management Performance Assessment Report 
for India at Union level using the PEFA framework, for World Bank

• Fiscal Performance of States in the context of the Eleventh Five Year Plan 
(2009), with Dr. Tapas K. Sen, for Planning Commission of India

• Medium Term Fiscal Policy for Goa (2009), For Government of Goa

• Evaluating progress of Government of Haryana in achieving the provisions of 
Fiscal  Responsibility  and  Budget  Management  Act  –  Haryana  (2009),  for 
Government of Haryana

• Strengthening  Financial  Management  System  (2008),  NIPFP,  With  A.  K. 
Ghosh,  for Administrative Reform Commission, Government of India

• Rural  Decentralization  and  Participatory  Planning  for  Poverty  Reduction 
(2007),   NIPFP, with Indira Rajaraman,  for  UNDP (The study covers four 
states of Chhattisgarh, Madhya Pradesh, Orissa and Rajasthan)  

• Capacity Building for Fiscal Reforms in Sikkim (2005), NIPFP, with M. Govinda 
Rao and  Dr. A. Premchand for Asian Development Bank 

• Assam Governance and Public Resource Management (2004), NIPFP, with 
M. Govinda Rao for Asian Development Bank 

• A Review of Options of Revenue Neutral Rates of VAT for Orissa, (2002), 
NIPFP, with Pawan Aggarwal for Department for International Development 
(UK) and Government of Orissa 

• Reform of Sales Tax in Orissa, (2000), NIPFP, with Ashok K. Lahiri and Tapas 
K. Sen for Government of Orissa, India,

Other studies for Government of Orissa:
1. Tax on Works Contract in Orissa (2000)
2. Estimation of Revenue Neutral VAT Rate in Orissa, (2001)

• External  Assistance to India:  Concessionality  and Transmission to States, 
(1999), NIPFP, with D. K. Srivastava

• State Fiscal Studies: Kerala, (1999), NIPFP, with D. K. Srivastava for World 
Bank

Other Studies 

• Review of Public Financial Management System in India (2011), for European 
Council 

• Medium Term Expenditure Framework for State of Chhattisgarh (2005-06), for 
European Council 

• Economic Consequence of Gujarat Earthquake’ (2001), Revenue Impact and 
Compensations, for World Bank 



Publications:

Public Financial Management in India: The Innovations and Opportunities 
Ahead, (2012), Forthcoming in International Journal for Government Financial 
Management

Budget 2012-13: Treading a Middle Path (2012), The Chartered Accountant 
Journal, Vol. 60, No. 10, April 

Public Expenditure Management at Sub-national Level: A Perspective from the 
State of Orissa (2011), Orissa Economic Journal, Vol.43, No.1 & 2

India: Public Expenditure and Financial Accountability, Public Financial 
Management Performance Assessment ( PEFA) (2010), National Institute of 
Public Finance and Policy 

Recent Trends in State Finances (2009), Co-author with M. Govinda Rao, in 
M. Govinda Rao and Anwar Shah (eds) States’ Fiscal Management and 
Regional Equity: An Overview, Oxford University Press 

Issues Before the Thirteenth Finance Commission (2008), Co-author with M. 
Govinda Rao and Tapas K. Sen, Economic and Political Weekly, September 
6, (The paper is a revised and edited version of one that was presented in the seminar 
on Issues before the Thirteenth Finance Commission held at the National Institute of 
Public Finance and Policy on May 23-24, 2008)

Fiscal Consolidation by Central and States Governments (2008), Co-author 
with M. Govinda Rao, Paper presented in the seminar on Issues before the 
Thirteenth Finance Commission held at the National Institute of Public Finance 
and Policy on May 23-24, 2008)

Revenue efforts of PRIs: Evidence from Four States (2008), Economic and 
Political Weekly, Co-author, Vol 43 No 30 July 26, 2008

Central Flows to Panchayats: A Comparative Study of Madhya Pradesh 
(2007), Co-author, Economic and Political Weekly, Vol XLII, No.5, February 3, 

Fiscal Marksmanship: Link between Forecasting Central Tax Revenues and 
States’  Fiscal  Management  (2006), Economic  and  Political  Weekly, 
September 16

Balancing Stability, Equity and Efficiency (2005), (Co-author, with M. Govinda 
Rao), Economic and Political Weekly, Vol xi, No.31, July 30

Public Expenditure and Growth: A Decomposed Expenditure Analysis for 
States in India (2004), The Asian Economic Review, Vol 46, No2, August  

Fiscal Policy, Co-Author with Pinaki Chakraborty, Maharashtra Development 
Report, (2003), Indira Gandhi Institute of Development Research

Expenditure Pattern and Revenue Generation in Orissa State: Misplaced 
Priorities (2003), Indian Journal of Economics, No.330, pg 415-434January



Economic  Consequences  of  Gujarat  Earthquake,  (2001),  Co-author  with 
Ashok K. Lahiri,  Tapas K. Sen and R. Kavita Rao, Economic and Political 
Weekly, April 21, pp 1319-1332

State Fiscal  Studies:  Kerala,  (1999),  Co-author with  D.  K.  Srivastava and 
Saumen Chattopadhyay, National Institute of Public Finance and Policy

Declining  Budgetary  Transfers  to  Orissa  State (1999),  Indian  Journal  of 
Regional Science, Calcutta, Vol XXXI, No 2, 

“Revenue Mobilisation in Orissa State: An Inadequate Effort”(1999),  Social 
Science  Research Journal, Vol. 7, No. 1 & 2, published in Gupta, J.R. (eds) 
Fiscal Deficit of States in India, 2001,  Atlantic Publishers, New Delhi.

Seminar Presentation

“Public Financial Management in India: Reforms and Scope for Innovations”, in 
26th  Annual  International  Consortium  on  Governmental  Financial 
Management (ICGFM) International Conference: “PFM in the 21st Century: 
PFM  Architecture,  Institutions,  and  Tools  to  Meet  the  Challenges  of  the 
Modern World”, April 30 to May 2, 2012, Miami, Florida – USA

Panel discussant on “Practical Experiences and Perspectives about PEFA and 
PFM Reforms” in PEFA First Open Forum: “Meeting the Needs of All PEFA 
Stakeholders”, May 3 to May 4 2012, Miami, Florida – USA

Reform Initiatives in the Budgeting System in India, in Conference on Papers 
in Public Economics, February 8-9, 2012, National Institute of Public Finance 
and Policy, New Delhi

Public Expenditure Management at Sub National Level: A Perspective from 
the State of Orissa, at 43rd Annual Conference of Orissa Economic 
Association,  Cuttack, 19-20 February, 2011.

Rating of Fiscal Institutions, in NIPFP/IMF Conference: Promoting Fiscal 
Sustainability through Strengthening Fiscal Institutions and Medium-Term 
Budget Frameworks, New Delhi, India 21 April 2011

Sub-National Public Expenditure and Financial Accountability Assessment in 
India, in Workshop on ‘PFM in India: Using Sub-National PEFA Assessments’, 
13, December 2010, World Bank 2010.

PFM performance Assessment in India: PEFA Framework, Workshop on 
Public Financial Management, Ministry of Finance, Bangladesh, Dhaka, 24 
October 2010 

Public Financial Management Performance Assessment for India at Union 
Level, in Workshop on ‘Public Financial Management’, 6, August 2010, World 
Bank, New Delhi 

Fiscal Consolidation by Central and States Governments, in Seminar on 
“Issues Before the Thirteenth Finance Commission”, May 23-24, 2008, 
National Institute of Public Finance and Policy



“Strengthening Financial Management Systems”, in National Workshop on 
Strengthening Financial Management Systems in India, organized by National 
Institute of Public Finance and Policy and Administrative Reform Commission 
at NIPFP, New Delhi, 23 July 2008
Medium Term Fiscal Policy in Goa, in Seminar on Goa State Medium Term 
Fiscal Reforms Plan, organized by Government of Goa in Goa on 9 December 
2008
“Own Revenues of the PRIs: Orissa and Chhattisgarh”, National Seminar on 
Panchayat level Resource Mobilization and Efficient Fiscal Transfer, 7 July 
2007, NIPFP
“Rural Decentralisation and participatory planning for poverty reduction: State 
report Orissa, XIMB, Bhabaneswar18 May 2007
“Natural Disasters – An Economic Perspective”, in the conference” Natural 
Disasters – Fiscal and Financial Risk Management” organized by FICCI, New 
Delhi during 25-26 June 2003

Review of Papers for Journal
Reviewed a paper “Expenditure Control through Budgetary Control in Urban 
Local bodies in India- Developing Prism Model based on an Untold Story of 
1998” (2012) for International Journal for Government Financial Management

Course Co-coordinator of the Training Programmes

Training Programme on Expenditure Management and Fiscal Policy for the 
Officials of CGA, Ministry of Finance, November 1-5, 2011

Training programme for the members of the FRBM division of F. R. E & D, 
Government of Sikkim, 28 November – 2 December 2011

Training  Programme  “Public  Finance  and  Practical  Issues  in  Fiscal 
Policy” 25  October  –  5  November  2008  for  State  Government  Officials, 
NIPFP, New Delhi. 

Training programme on “Reforms in Budget management Systems’ for the 
Senior  Officials  of  the  Budget  Department  of  the  Ministry  of  Finance, 
Afghanistan, NIPFP, during November 14-22, 2007

Teaching at NIPFP

Teaches  regularly  at  Institute’s  training  programme  for  central  and  state 
government officials and university teachers on public finance management, 
medium term fiscal planning, and intergovernmental transfers 

Invited Lectures
Delivers  regularly  invited  lectures  on  public  financial  management,  PEFA 
methodology  and  study  results,  fiscal  decentralization  at  Institute  of 
Government Accounts and Finance, National University Educational Planning 
and Administration, and Jawaharlal University, 

  Awards

Ph. D research Fellowship by University Grants Commission, Government of 
India in 1993
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