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(i) Categories of taxes, viz. income-tax, 
corporation tax, wealth tax, -capital 
gains tax, capital transfer tax etc.

(ii) Level at which levied, i.e., whether at 
national or federal level only or also at 
state and/or local authority level.

Tax Unit: 4
(i) Whether individual, married couple, family.

(ii) Whether aggregation of income, wealth etc. 
of two or more earners obligatory or 
optional; if optional the adjustments in 
threshold limit and rate-bands if any.

Tax Year or Period: 8
(i) Whether a year or more or less than a year.

(ii) Whether optional or fixed by law.
Basis of Incone accounting, territorial/ 
nationality nexus for income taxation: 11
(i) Whether on realised income or on 

accrual basis or on both.
(ii) Extent of territorial nexus.
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whether relevant; if so, to what extent.
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Rules regarding scope of taxable income 
and deductions for expenditure incurred 
on earning incomes under different heads, 
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(a) employee compensation income;
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(c) business and professional income.
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(i) Whether taxable or not; if taxable,
whether as part of income taxation or as 
a separate base for taxation.
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treatment of allowances and perquisites.
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(i) Restriction on certain business
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donations to political parties, 
charities etc.; managerial 
remuneration etc.

(ii) Capital/investment allowances.
(iii) Treatment of pre-incorporation and 

other preliminary expenses.
(iv) Treatment of deferred revenue 

expenditure.
(v) Treatment of business loss - provisions 

regarding carryover and carryback of 
such losses.
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X. Rules regarding depreciation of assets used
for business: 67
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Basic exemption or threshold level.
(ii) Other personal allowances, if any.

(iii) Slab rates - income bands and tax rates.
(iv) Whether part of the tax statute or 

enacted every year.
XII. Inflation adjustment:

(i) Whether permitted.
(ii) If yes, the scope and how carried out.

XIII. S p e c i a l  d e d u c t i o n s ,  e x e m p t io n s  and
other preferences;
(i) Those relating to specified incomes.

(ii) Those relating to savings or 
investments.

(iii) Those relating to specified expenditure.
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(i) Basis for charge.
(ii) Special deductions, exemptions and other 

exclusions.
(iii) Tax Rates.

XV. Tax administration and procedure:
(i) Taxpayer compliance requirements,

(ii) Administrative machinery.
(iii) Assessment procedure.
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(i) System and scope.
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as regards income of non-residents.
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(ii) Procedures for recovery of tax from defaulters.
Special provisions for deterring tax
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(i) Special administrative procedures.

(ii) Rules regarding aggregation of incomes, 
disallowances, etc.
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attracting civil penalties, the extent 
and scope of such penalties.

(ii) Acts of omission and commission
considered criminal offences; extent and 
nature of punishment.
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