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TWO USEFUL STUDIES F ' M  NIPF? 

Tax ~ r e a h . a t  ef Private T r d s  
SIE,-- 

y ~m uo iatmmdkria bet- t h  tupayen m d  the 

! mupc likb -ips aad msqmnk. While India Itis had r 

ta India about the munu time as the income tw, 
Zar M r  present form, W b  hod their origin in Britaia. In t& - 
booL, the aethor esu& the intmctim of the private 

t a t i o n  Srws. Hpe o~t3nts tho existing system of tax t w  
m t  of private tmsb and brings oat some of its defici-, 
He also shows Bow truetr tend to be used for tax avoi 
gmtposcs, pathdariy by tupaycn in the high income b r m  
A d  suggests thc lines on which the kw a n  bc mum- to 
m t t r s c t  such avoidonce. , 

Fiscal Incentives a d  Corporate Tax Saving 
V h y  D. tjrll 

This study. is the first in a wries the NIPFP has underhkcn co 
assess the economic impact of the corporate profits tax1 It 
evaluates the effect of f i d  incentives granted to companies 
under the incame tax law. Estimates are presented on the &- 
mninutioa in the tax baee due to fiscal incentives, the effecriie 
tax liability and t u  savings gemrated by the in&ntiver. Amtm@ 
the other relevant issum on which empirical evidence is pr-- 
ted are the operational problems in claiming the reliefs, f r q u q  
of claim of the reliefs and the impact on rate of return on ciot- 
paate investment in t a m s  of discounted present values. 
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