
to f d ~  the mle of a v~h ide  for .,: ,, 
the resub  of applied research to polley i$$$S$* 
making in the country in the realm ofpubk $~zg:: 



'THE O-TTON OF rnI)VAT 3 ." q 

& A V ~ L M ~ T L J A , ~ B A O C E ~ ~ ~ R C O V ~ ~ A  $&jr 
The BktdifIed V h M  Tax QdOBVAT), introdud in the 
UDLom-dIndkh1886,hu-a@mhdtb.U&a 
srcbe duty Strpctom It mwks 0 pxmgmddy relieve feppts fiwm 
~ m d ~ o m ~ d u t i e s a n d t o p F o t r f d e ~ ~ .  . 

.. ,-.ami~~enr d the tDgl inddena? d axdm tax on a pmdock Thr 
~*~.errpecbdto~wthc~ngdedindireGLtexm 
md thereby imp- tho c a m ~ t t v e n a  dIndhn Idastry as well 
mawid rmniaQmbd d i & o m i ~ t & a h r d t o  ofaa&taxa&sn. 

&cm tim advent d p b h g  for economic dwQlopmmt, tho 
(&vwn.mm! d Iadt h.s been making conarud dartu tb correct 

mcbacnnomic imbalan~~~,  With a vim to promoter 
M o p - t  d b.ehvud MI thmgh thr pdiB d indastrtl 
dbpaal, ilnurd.l e4m-m and tax lncenti~p~sus rmd. available 
to mtmppbTImn to set up tndwtqr in bclnrnrd uau Thr present 
lrIki4yLlYJmtm om such tu h m m t i v 8 - w  ur development 
-6) @wtion 80HH oftha Income TamXct, 1W) 




