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1 Overview

The year 2003-04 marks the completion of lwenly seven years of operation of National
{nsiute of Public Finance and Policy (NIPFFP) as a pramier research arganisalion conduchng
rosearch, adwsary, and training achwilies in the fleld of public econanics and fiscal policy
Az the pasl, saveral new projects wera iniiatad &t the instance of cenfral and shate
governmenis, bilzteral and multiatersl agencies. The year aiso witnessed a spurt in research
aulpul in terms of wovking papers by the laculty (Details at Annexure 1} The facuity of
NIPFP continued fo make contributions as chairmen and members of vanous Qovermment
commitless/commissions. consultanis and advicers lo various national and international
erganisations, They parlicipated and organised seminars and workshops on fiscal policy.
and fectured and presented papers at seminars and conferences in Indva and abroad. The
strangth of the professional staff-permanent and wsiling was augmented fa meel the growing
neads and activities al NIPFE!

During the vear under review, e siur lies were compieted while anoihet faurtean arg in
various stages of completion. Research work was focused on (SsUes i expeandifune conlrol
for poverty eradication; forecasting fax revenues, fiscal decenfralizalion and resourca
management; developmant reports for stales: poliulion levies and emvifonmentai
management; rural and urban finances; background studies for the Twelfth Finance
Commission, building Public Finance Informalion System; gender issues in micro inance,
power sector reforms; and revenue implications/aliernatives for VAT,

Facully members al various levels parbeipaled in governmental commillees ana
commissions fo contnbule 10 the analysis of growth potantial of the Inclian aconomy and in
calibrating fiscal raforms at the centre, state, and local levels in the country. The Chairman
of NIPFP €. Rangarajan continued to chair the Twelfth Finance Commussion (TFC) an
[3.K. Srivastava Senior Feliow al NIPFP as a member. Several other mambers of NIPEP staff
wiere on depufation to TEC fo ghve research inpuls in thelr respective areas of experise. A
Govinda Bao, Director NIPFP was called upon to give policy advice (o the Monionng
Cammillea on Fiscal Reforms Facility o the States set up by the Minisiry of Finance.
Government of India; Group o study the pension facilities of stale governments, BB
Training, Research, and Advisory Committes, Ministry of Aural Development; Committes
1 review the raining of indian Economic Service Officers, Ministry of Finance; and Steering
Commities, National Health Accounts, Ministry of Health and Family Welfare, Hafa Cheliah
Professar of Eminence was Chairman, Tax Relorms and Revenue Augmeniahion
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Commizsion. Government of Tamil Nadu. Amaresh Bagch, Emerlius Professon, NIPFFP was
as in the past. member of the Prirma Minister’s Econormic Advisory Council, O Prakash
Mathur Principal Consultant, NIPFP continued to be Convenor. Standing Commiftee of
State Secretaries of Stamp and Registration, Ministry of Finance. Indira Rajaraman, 6!
Profassor al NIFFP s member of RBI's Adwisory Cormmittee on Short-term Liguidity
Fovecasting Model. Lekha Chakraborty, Senior Ecanormist, NIFFF, was included as & member
in a Committes on Budget Classification at the Ministry of Finance

A tha behest of the TFC, the NIFFF conducted a national seminar on Issues Before the
Twelfth Finance Commission. Several papers perfaining lo various aspecls of stale
financas and cenfre-slate financial relations were presented o faciitate the TFC in the
praparation of its final recommendations, With the same objective, Issues of ULBs Before
the Commission was discussed n a consuliative meehing held at the insiifule o N8
finances and funchioning of municipaiiies. The NIPFP also arganised 8 E-day SETunar i
diecuss lesues of Rural Fiscal Decentralisation and the Role of the Ceniral Finance
Commission io seak the views of various slate governments on the TFC's terms of reference

Netable international saminars of the year included. Federalism in a Globalising World:
Haw can States Contribute to 8 Competitive Environment? organised joinily vl e
Carum of Federations, Ottawa, Canada; a two-day conference on Fiscal Policy in Indla in
eallabaration with the Fiscal Affairs Departrment, IMF, Washington D.C World Bank workshop
o1 Practical Issues of Tax Pelicy and Tax Adminisiration in Developing Countries, a5
alsn an international werkshop on Public Resource Management on behalf of LINGE

A significant programme is being sponsored o NIFFF by the World Bank on Capaclly
Building for Budgelary Analysis at the State Level, The firsf of a series of workshops
was conducted at Bangalore for media persons of the southern stales. The Inshiule
underiook to condust a three-week fraining programme Publie Finance and Indian
Financial System for the probationers of indian Audits and Accounts Service

in view of the growing number of projects and seminars being undarlaken Dy NIFFF, the
strengthening of the professional ranks became inevitable. Navraz Dubash joingd the
Institute as IDFC Chair Professor, and Kala Seetharam Srighar and Surender Kumar as
Ealiows, while Subrata Mandal and Mukesh Kumar Anand wera promoted to Senior
Econamisis. Three Economists, namely, Manish Gupta, Simantl Bandopadhyay, and Mia
Chavdhury joined the NIPFP during the year under review. Siva Chidambram was appontad
as Senior Library and Information Officer, and 5.0. Mudliar is on gepulation 1o fhe iretilule
a5 g Sanior Accounts Officer.

Arinclarn Das-Gupta, Professor, Goa institute of Management, wailad MIFFR gs Principdl
Consultant for over @ manth during September-Octobar Albert Bratan, Emeritus Professor,

Revegreh Aciivinies

Liniversity of Toronto visited the Institule during February-March, 2004, Gopunath Fradhan,
Professor al IGNOU is Visiing Feliow since September 5, 2003, Ujjaim Dutta from the
Nirectarate of Commercial Taxes, West Bengal, is associaled wilh the instilute for & year,
wef August 2003,

The Governing Boady of NIPFP (list at Annexure il) under the chairmanship of C. Rangarajan
met twice during the year lo discuss vital issues, besides the rouling functioning o
adminisiration and accounts of NIFFF

2 Research Activities

STATE FINANCES UNIT (SFU)

Asg in the past, the Institute completed some profecls undertaken duning [Ne Previous years
whila inifiafing soma new ones: Themes of studies compleled of underway are outlined
Dgliow.

COMPLETED STLIDIES

- Public Expenditure for the Poor in Andhra Pradesh (Februarny 2004) Tapas K. San and
Diwan Chard

OFID, India sponsored this study 1o examine the recent rends in government expenditure
with respect 1o those directly aimed at poverty alleviation, economic growth in general

and indirect poverty alleviation and expenditures on general serices. The study feund no
radical change in the allocation 1o these three ypes of expendiure over the four-year
pariod 2000-2004. There was, NOwWever, some evidence of general services gradually
claiming a greater share mainly at the cost of the maore growth-orientad public expanainures

ON-GOING STUDIES

- Capacity Building in Budgetary Analyses at the State Level Tapas K Sen and Saumen
Chaftopadhyay”

This programme i essentially aimed at improving e quality of, and broadbasing the
discussion on the finances of states in India. Sponsored by the World Bank, it includes
bioth acadarmes (from state level universities/research organisations) and media persons
as target groups. For media persons, two reglonal workshops, one for the southarn and
another for the northern states on various aspects of state finances were plannad, out of

* Replaced by Pinki Chatraborty. convequent ypon Saumen Chattopaidhyay going on long leave
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whizh the first was held in Bangalore in codlaboration with tha Institute of Social ard Econoemic
Change in Movamber, 2003, The second workshop iz plannad for June, 2004, in Chandigarh
Salecton of proposals on papers to ba written in the broad area of state financas and to ba
linancially supported by KIFFP has also baan made. Thie authors have started working an
ther respaclive papers, & lechmcal workshop on the svorks-in-progress 15 1o ba held al
NIFPEF i May, 2004,

= Public Finance Information System Tapas K. Sen, Ajay i Haen Diwan Chand, Geela
Bhanagar, Navir Kumar Singh

This dala bank on stale government inancas has besn expandad o mnciede a larnger sel of
variables from differant sources, while Emiting some of the dala senes 1o a shorler perod
than befora, mainly to maintain authenticity of the data. Soma elhar data pertaining 1o siate
economies are being organised to be maintainad alongwith the budgetary data, The
possibility of obtaining maora infarmation from axternal sourcas is also baing axplaored

The head and in-charge of the Slate Finance Unil was Tapas K. Sen. Ofhers associaled
with the unit were, Sauman Chalfopachyay, Finakl Chakraborly Nawvin K. Singh, Diwan
Chand, and Gaels Shalnagar

HOUSING AND URBAN ECONOMICS UNIT (HUEU)

The Housing and Urban Econamics Uindl conbinued o De occupiad with the co-ovdinalion
and compdenion of sfudies sponsored By the UINDP research programmne anc g Tawsiith
Finance Commissian

COMPLETED STUDIES

The LINDP studies comprised;

= Urban Water Pricing: Setting the State for Ralorms

¢ Financing Municipal Services: Reaching Out To Capital Markats

= Urban Waler Supplying Entities: Getting Begulatory Framewarks To Work

Ol these, the first two studies were comipleted and submitted (o the UNDF and the Ministry
of Finance. Dvaft of the study on Urban Water Pricing was presenied at a regeonal warkshop
an Pro-Poor and Sustainable Urban Water and Wastewater Management, held under
the joint auspices of the UNESCAR, 1DFC, and MIPEF in Decemibar, 2003

Following the completion of the studies, the UNDF endowed a grant of As, 3075000 fo
hold & retreat for the State Ministers of Urban Development, and workshops tor the serior
funclionaries of state governmenis concerned with urban developmeant and muricipal
finances. These soinities are proposed 10 be heid batwesn June-Saplamibsern, 2004

Important activities of this unit included a consuitation meeting of State Secretaries on the

Hocoarcy Aeiiviihey

\enroach fo Article 208(3X ci and an expert Qroug meeaelng an Developing an Urban
Agenda; Infrastructure Investment in Citles. The unil also organised 4 book releass

iunciion on behalf of ‘Best Practices Foundation', Bangalore for a book eniified, Changing

Frontiers: the Peri-Urban Interface, Hubli-Dharwad. /rid

H-GOING STUDIES
« Study for the Twelfth Finance Commission (in progress) Om Prakash Mathui
M Twelith Finance Commission (TFC) commissioned he MIPFP o carry oul a study on
b aspects of tha finances of urban ocal bodies. v
e 4 study of the best perfarming states with a view to undarstand the taciors hal have
contributed 1o thalr success and how 1ar they can be replicalad in other slales and
« i comparative study ol the impact of the SECe ppcommendations on stale linances and
miasures needed 1o asgment the consolidaled funds accorcingry
Field work connectad wilth this study was undertaken duning the monins of Augusi-
Movermber 2003, and prelminary findings of tha study wers presented Sl a seminarong AnSe
b the TEC and tha Indian Institute of Public Administration (1IFA]) In December, 20U The

rapart of this study is expectsd to be submilted In Apil, 2004

- Alternatives to Octroi {final repart in progress) Om Prakash Matus

Following 4 decision by the Government of Punjab o abolish ocing it has entrusted o

MIFPP a study on aiternatives o octrol. An inlerim report of Ihe sludy was gubmitlad n
Dclober, 2003

The Urit was led by Om Prakash Mathure Research assislance was gnaen Dy Ajay K. Halen
Sandoep Thakur, Sarka Chatunveot, Aradhana Stvastava, and Adilt Wadwa

ENVIRONMENTAL POLICY CELL (EPC)

COMPLETED STUDIES
- A Proposal to Levy Taxes on Polluting Inputs and Qutputs and Pollution Charges on
Certain Monitorable Emissions Faja. /. Chethah, U Sankar, Paul P Appasarmy, Hila FPanday
Envircnmnantal taxes oninputs and outpuls are a usaful instrument in dealing wilh extes alities
i the form of social costs. The advantage of the environmental taxes/charges are that they
e anly help in achieving improvement m eny ronenantal quality bul also generate addiionsl
ravanues which could be used for environmental improvement. [ssues in ine design of the
taxes arm evaluation of the trade-off batween ervironmental and other goals, cholce of the
1ax base, consideration ol existing dislorions in prices and [Bxes the basis for determainabon
i 1m¥ rates, phasing of taxes, ncentves lor carmpliancs, anc garmarking of funds for

prvircmental proteciion
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This research repart undarlakes & study of 8 industries, namely, coal, automobiles.
phosphate based detergents, chiorine in caper pulp and ravon industries peshcidas,
fartilisers, lead acid batteries, and plastics and proposes a tax scheme for aach of thesea
Industries, Each industry chapter covers Dackground of the industry, its environmental
problems and coverage in the tax net, deterrmination of the 1ax base and lax rata, the
manner in which the tax is to be included in our fax systam, the use of revenpes, and he
likely affects

CN-GOING STUDIES

* Integrated MNatural Resource Development and Poverty Reduction Projection:
Haryana Gopinath Pradhan, Subrala Mandal, Mamnish (Gupta

Thes study aims 1o construct a village level social accounting matrix (SAM) 1o examine e
mulfidimensicnal impact of forest on poverty allewiation. it i proposed 1o be cariad oul in
twia villages, localed in the Aravallis and Shivalik regions of Haryana that are amang the
siles selected by Japan Bank of International Cooperation (JBIC }) Tor intervanition to initiate
torest resource development plan. The ma ajor lask before the study is to focus on the social
and erwvironmental dimensiens such g5 poverty reduction, economic impac!, environmeanl
improvement, and ecological system, based on the broad data available and field SLIMvEY
ot these villages. Moreover, it imends to have & companent of capacity building training
module that will help impart lessons to resource peEone meolved in implemeniation of

fulure projects for enhancing the poverty reduction effect

* Planning for Sustainable Forest Management: An Environment Integrated Social
Accounting Matrix Approach Gopinaih Prachan

The proposed project aims at assess ing the impact of viliage economy s direat and indirect
cernand on the lorest resowrce, Thus, environmental concarns such as deforesiation and
landg degradation caused by the economic aciivities in the village will be analysad in the
framework of a level social accaunting matrix (SAM)

Al NIPFR envirorment related research was carried out by Aila Pandaoy: r_rr.-,u ath Pradhan,
Surender Kumar, and Subrata Mandal

Three papers autfored by Surender Kumar, namely, “Productivity and Profitability Changes
i bhe L5 Elecinic Power Plants during S0 trading Hogime"; “Analysing Industrial Walar
Dernand in tndfa; An Input Distance Function Approach’, and “Rasource Use Efficiency of
US Electricity Generating Plants during the S0, Trading Regime: A Distance Function
Approach” were brought out as Working Pagers of NIPFP The iatier iwo fiave teen accapled
for prasentation al an international conforernce of the Internalional Society of Ecoiomcal

Economics at Maontreal, Canada.

Ratsvareh Aciiiiiies

RESERVE BANK OF INDIA (RBI) UNIT
ON-GOING STUDIES
+ Restructuring Public Finances of Tripura (ndira Rajaraman, Lekha Chakraborty, Despti
lwin (Draft repart complatad: March 2004 )
The report beging with the mmediate concern of Tripura, which is that of satisfying the
ingle monitoratde indicator for sacuring the fiscal incentive prescribed by the EFC, and
uggests an alternaltive configuration of tha criterion for the special category states, under
which Tripura does qualify for the scal incentive loe 2000-01, However, aven this critesrion
& hreatened, il the worsaning ol hscal imdicators in tha dast five years continses inio tha
luture, A fiscal reform [.i-'l:ll_lr-ii'll-'IIE:' (FRPY s theretore called for urgently, aligned with a
ical responsibifity bill. Figcal reform s proposed in two phases. The first phase ends in
N04-05 (ihe last vear of the EFC award pariod). The second phase of reform staris with
ke coming into oparation of the FHecal Responstalily Bilan 1 Apnl, 2005, and ends an 31
March, 2010 The fargeted indicators are RO/RR and debtGS0DP The Bittargets reduction
ol debtGE0P 10 33 percent By tha clase of 2009-10 Anrual path limits on he revenus
leficit are speciliod in the form of wa aptions, The choice between these options has 1o
rest with the state government. The report also examines the debt swap scheme of the
Gowernment of India (Gol), mwhch Tnpura has been a participant, which was designed o
Icwier the mterest Dill o parbicipabng stales, by retiring high cost debt against proceads
from addilional marke! borrowings and loans against small savings. Only two of the
paramelers governimng e interest gam i (e debt swap scheme can be characterisad
as polcy paramelerns, and both are under fhe control of Gol. The gain from he scheme,
under the palicy paramaters as presantly detined. are shown to be very limited. Evan with
a change in thase polcy paramelers, tha gain from the debt swap scheme could amounl
al best to-around two parcent of tha intarest bill Since the interast bill in Trpura accounts
for only 15 parcent of revenue axpendiluee, fisoal restructenng efforts have 1o be focused
largely on non-interes! axpandilura, and on own revenue, both of which do fall entirely
within the control of the state. The report examines own revenue performance, and sugoeasts
ways by which tha impressive gains recorded in recent vears can be sustained into the
future. Finally, the report examinas the pawer sector, which is a departmental enterprisa in

fripura, and ninstaan othar non-deparimental PSUs. The accumulated lossas of thasa PSS

aggregatad 1o 302 ciore (exCluding the power sector) by 2002-03. Each PSU is examined
navidually and reform meaasures suggested inclsding, but nof confined 10, manpowar
reduction. The practice of extending budgetary cover for PSU losses through incramenial
contributions to shara capital from the capital acoount of the state budget has been explicitly
banned in the Fiscal Basponsibiify B All cover for PSU losses will henceforth hava to be
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imcluged in revenue expenditure, and will iherefore be subéect 1o the conifols on (ke revanpe
imialance worked into the Bil

The ABI Unit aiso produced three working papers al the Inshitule, namely, "Fiscal
Reshuciuring in the Comrlest of Trade Reform™; "Revenue Inceniivas at the Third Tier™ and
“Fiscal Developments and Culfook v lncha

Mg Unif was headed by Indira Rajaraman She was aszizted by Deapl Jain

DOTHER STUDIES

LUMPLETED STUDIES

» Rural Fiscal Decentralisation in Karnataka State & Gowinda Rao, H K Amar Nath
H.F Vane fDraft repadt - Ao, 2003)

The project was sponsored by 1he Warld Bank and was carried out in collabaration with the
Institute for Social and Economic Change, Bangalome

A major shorlcoming in Indian fiscal literaturs is the lack of attention 1o liscal isswes at local
levels, particularly in rural aseas. Moch of the literature on fiscal decantraliaation is focused
an fiscal arangements batwean tha canira and the states. Very little is known about public
linances of Panchawvall, Rayinstilubions and liscal relationship belween siate and B anchavali
fa) institutions at district, bieck, and village levels, The lew studies that lock at these issues
are gescnplive-and imprassiomshs and are nod based on reliable data

This study is an attempt 0 undenaks a comprehensive analysis of sub-state rural fiscs
decentralisation and Fanchayal inances in Karmataka. teritically exammnas the delegation
ot functions n ferms of vanous schemeas and recomamands relarm cgrlions in consalidahr 1]

the schemes. The analysis also shows virtual non-exiztence of lecal avtonomy at distict

and block levels, The analysis of own revanues, expenditures and tranafers af the village

Bvel, Dasad on the pnmary data collected from 836 villkaga panchayals brings out very
inleresting insights. The study makes a number of reform propesals to enhance own
revenues, recesign Iransliers and improve efticiency of expendiiuras

= India: Fiscal Reform for Poverty Reduction (March, 2004} D K. Srivasiava, 5K Sanyval
L. Bhuanga Rao. Pinak Chakrabory

Thes study 'was sponsamed by e Canadian High Commission unider CIDAS Social and
Economic Transformaton Project. The study aimed at crealing and promaoting sustainod
reduction in poverty ievels in india by improving the efficacy of fiscal policies in the provision
of vital social and aconomic services, in terms of their impact on poverty reduction. In this
sludy, poverly has been viewed in a comprehensive senss, invalving not only inoome o
nutntional nreshalas bul also issues of access 1o services ke education, health, water

and socunty. With increasing globalisation of the Indian aconomy, and greater reliance on

Resoareh Actavibies

markel forces fiscal imarvention becomes critical for combating trands towards incraasing
spatial concentration of poverty, The study has examinged poverly ISsues in nidia facusimg
an four high poverty-incidence states, viz, Uttar Pradesh, Madhya Pradesh, Litaranchal,
ard Chhattisgarh, whers an extensive primany surey was underlaken canvassing housanold
evel and vilklage level questonnaires. Although the incidence of poverty in India. measurad
by the head count ratio, has fallen by about 30 percentage points during the last 30 years
it has become reglonally more concentrated and urbanised, and in al the four states studied,
more than 40 percenl of the poor were lound 1o be below 18 years of age. Genoas
cligermarataon, N Erms of =ex ratee and lemale lieracy rale, 18 5|-;|-'--Ii|“_r-|nl B2l 1N S0dma
cacos fizes as the incomes of the poorl increase Mew policy nitiatives are needed 1o

sddrass this problem. The systemn of centrally sponsored scheames needs to be overhauled
and Invoivemenl of Panchavali Aa Instiutions in implementing these schemes should
increase substantially. The study cafls for focus on employment genaralion schameas, bellar
targelad fiscal interveniion, and emphnasis &n health and edusation as long termantidoles
o paverty

« A Review of Options for Revenue Neutral Rates of VAT for Andhra Pradesh and
Advice on Design of VAT and Administration Procedures [Apnl Z002) Fawan K.
Aggarwal, Pratap A Jana, Jecta Mohanty

The study is planned to provide gudanca on design of VAT far Origsa. Accordingly, i 1s
locused on identilying fealures of tha syslem of sales fax in Origza impacting upan the
value added tax (VAT) base, devaloping methodotogy for compuiing revenus naulral rales
(PMRAs) of VAT and computation of PNRs of VAT with allernative feasible options of VAT
design for Orissa, The aliermative oplions ang des gned toexplons the impact of remaval af
cantral gales tax (GST), zero rating of all infer-state transactions, and aiternatve VAT
thresholds on the PRR of VAT

= Forecasting Income Tax and Corporate Tax Revenues AL Nagar

Thie ks 8 revisad version (May 2004) of the paper brought out in Novemiber 2003, Rewvision
was mainly done to include one more year (2002-03) of data [(wWhich Were nod available In
Mew, 2003). Loglinear models for corporate tax (CT) and for income tax (1T} have bean
gctimated. The mam results are that

 BAAT (minmmum allernate tax) scheme did not produce any significant effiect on L1 and
« VOIS [voluntary disclosure of income scheme) did not praduca significant effect an [T
Actual and estimated values of CT and IT have been compared and simulated loracasts

abtained for 2003-04 and 2004-05
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* Revenue Implications and Economic impact of Introduction of VAT in Assam A O
Purohil, Gautam Naresh, Alay K Halen (e 2003}

sales lax is one of the most important state taxes in Assam yrelding over B5 percent of its
own revenue with central sales tax (CST) contributing about 20 percent of 1otal sales fax
revanue, However, the overall poor revenus performance of sales t@x reverus has Called
lor its reform. This study has recommendead that miroduction of VAT would immensety banetit
the state as VAT is not only a buoyant source of ravenue, bul would also be efficient. Tha
reforms necessary to strengthen the organisation for efficient administration of VAT 1o be
adspited prior to ifs introduction nclude adequate client serncas to promote voluntary
complhance,; identity stop lilers and defaulters: and maintain low adrministrative and
compliance cosls. Managemant information system is yet another ke to tax administration

It Is suggestad that recent advances in the field of information technology be grafted in the
araas of VAT management in Assam. The introduction of VAT would mgact the state's own
tax revenue in three ways, namely. (1) extension of the tax basa mnto stages subsequent 1o
the firsi-point up 1o the retall slage. (i) providing set off on tax pad on inputs and in previous
slages; and (i) changes in the siruclure of tax rates. The study also altempis to estimate
revanue neutral rate (RNA) and the likely combined |losses of revenue. if the agreed ANR of
12.5 percent i& adopted. It has also been identifiad that in addition 1o having revenue
implications for the state, VAT would have diroct as well as indirect impacts on several

MACrRaconOmIc vanables

* A Study of State Fiscal Reforms in Manipur: Supplementary Report (September 20013
Saumen Chatiopadhyay and £ Bijoy Kumar Singh

The supplemantary repart on Manipur State Finances has made specific recommendations
lwards improving the fiscal managemeant in Maniour, The recommendations included,
inter alfa, formation of an aid management cell, liting of prohibition, specific power sactnr
reforms, and steps towards rationalisation and compression of expenditura. The perennial
liquidty crunch compels the state to divert funds aflocated under various central plan
schemes and the schemes sponsored by the Department of Development, North-eastarn
Region to mest the commilted expenditures. The state gels much less than the sanctioned
amaur 85 i is unable to allocate counterpart funds reguired for various cenirally sponsodad
schemes and roduce ulilisation cartificates. Tha report contains a delailed analysis of
central transfers so as to lind ways 1o maximizse the volume of transfers and improve the
utilization rate. The stale stands to gain considerably from undertaking liscal reforms,
nowever, the most important reform that is needed i1 fackie both revenue productivity and
deficiency in public expenditure is thal of GOVEMMANGE

Research Acfiailies

- Inputs towards the Memorandum to the Twelfth Finance Commission of the

Government of Chhattisgarh Kavita Aao
The repart sought to highlight the features special 1o the state of Chhaltisgarh, whl-t.h have
in adversa impact on its financa, by way of higher cost of delivery of 1-:+=.~fw:1:*~:~ andior lower
realisations in the form of tax and non-tax revenue. A principal feature o the state thal
contributes adversely in this manner is the forest cover. The state is expecied to protecl
and conserve the forests in the larger interest of the country. This process involves not anly
a direct cosl of conservation, but also an mdirect cost in terms of poorar resource Lse
lower incomes. and hence lower 1ax as well gs pon-tax reslisations. On the other hand,
lower denaily of population irmplies highar costs of prowviding basic servicas 10 e ErS-ElLJE!J-E:IH
A hagis for cofrection tor this disability was proposed. Another interesling feature of the
repo is exploning alternative approaches for disbursing allocations towands I.‘-El.-i-:l"l'l=|':.l'.f'-?!|lf-3'!.
whers a case was made for increased emphasis on drought s a calamity and a re-think
prapasad, on the basis for allocation of this amaount among the states, with greater ermphass

on draught proneness, howaver it ba measured

ON-GOING STUDIES

= Assam Governance and Public Resource Management Programme M. Govinda Hao,
A Kawvita Hao, P /. Jensa

The projact was initiated in December 2003 by he Asian Development Bank in which
MIPFP iz a principal partner alongwith Pricewaterhouse Coopers

The chigclive of the project is o prepare Assam Governance and Public ﬁ'r-.snﬂ-rr'.r-‘-
Management Programme (o help the Government of Assam flf.‘:ﬁﬂl'.l ratorms in the ared o
regource management and governance and sirengthen ils capacity o |rnu'1:~-'rl<3|.'.|.t them
The projact is focused on fiscal raforms thal inchide en@rovement In Fesounce mizbitisaton,
public expanditure managamenil reforms to strenglhen iscal discipline, datt management
and budagetary reforms, as also improvemnent in governance and public I"I'IEF!EIQI.'-I.'I'-EN Fe]
introduce cost-effectiveness and sustanabilty of reforms, Fiscal reforms are critical to
accetetating growth, reducing poverty and achieve the millennium gevelopmen goals of
human developmant and gandar agquily.

» State Development Report of Andaman & Nicobar Islands Pawan Kr Aggarwal. Rt
Pandey, Mukesh Kumar Anand

The objeclives of the repart are: |

» to analyse the current status of the various economic and social sectors—agriculture,

i Y e =
ndustry, lorasiry, services, aducation, health—and the existing irends and issues;

o jdentification of key growth sectors/activities; and
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Nesevch Activiiies
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ormulation of policies and programmes necessary o achieve the desired targots
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Gender Microfinance in India : NIPFP-NIBM Lcicha 5 Chabraborty
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lormulale a gender-sensitive national budgefing process

u B i
ackground paper on Financing for Human Development for the Second Karnataka
Human Development Report M Govinds Rac and Mita Clicudtry

Thie panes T iy .
& paper will provide an overview of public inve
RYEVIGE an overvew of public investment in social seclors in the slate of
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legislative, exacutive, an 1
L IEIAVE, Bxacullve, and reguialary priacessaes. The ;qf:_ai,:;i__,”:,rE will b tested in four Asian

countres, and the resulis will b e
2 ¥ . I 0a tHssammalad 1o ST gy
seminaled 1o intemalional agencies, govarnments,

regulators, and 7T R S———— _
guitors, and the civil society. The project is being carried out in collabaration with the

Workd Resources Instituta (USA) and FRAYAS-Pune

Semingeyr and Conforencey

3 Seminars and Conferences

« Seminar an Federalism in a Globalising World organised fointly by NIPFP and the
Farum of Eaderations, Canada, New Dalhi, August 3-4, 20013,
How to get India’s federalism to respond positively to the needs of a globalising world, was
thet theme of this conference. Basides the laculty of NIPFF. participants included Albeart
Breton of Canada, a leading axponent of competitive federalism, and scholars irom Braazil,
GGarmany, and Canada, There were country papers presentad each on the operation of
ladaralism in India, Canada, Brazil, and Germany. C. Rangarajan, Chairman, NIPFF and
Charman Twellth Finance Commission (TFC), gave the inaugural address. The Indian frends
in federalism under globalisation were presented by M. Govinda Raa, Direcior, MNIPFF. It
iscused on the impact of globalisation on the competitive abilily of sub-nafional governments,
their response, if any, to the merging challenges, and how their actionfinaction has held up
iha implementation of fiscal reforms started in early 1330s. The last session had 8
prasentation by O.F Mathur on the response of Urban Local Governmant (ULGs) in India
lo the challenges of globalisation. The focus of the presentation was an AS54SSMent on
hiow far ULGs have been able to improve their competitive sfficlency and productivity
« Sominar on Rural Fiscal Decentralisation and the Role of Central Finance Commission,
HIPFP Septermbier 3, 2003
At tha behest of tha Ministry of Hural Developrment, Government of India, a one-day Semminar
was organised at MIPFP on Issues of Rural Fiscal Deceniralisation and the Role of the
Central Finance Commission. The objective of the seminar was o seak tha views of
various state governments on the Finance Commission 5 [erms ol reference ([ ToR) regarding
naral fiscal decentralisation. The saminar was inaugurated by M Shankar, Secratary, Ministry
of Bural Development, Government of India. M. Govinda Rao. Director, MIPFP, presented
the background paper. Presentations were made by Indira Rajararnan, RBI, Chair Professor
sl the Institute, representatives of state governments, and NGOs, 5P Rana, Additional
Secretary, Ministry of Rural Development chaired the main session, The specific ssues
discussed dealt with the ToR of the Finance Commission, namealy, 'The measures neded 1o
augment the consolidated fund of a state to supplement the resources of the Panchayats
i tha state on the basis of the recommendations made by the Finance Comimission of &
state. " The discussion brought out the nead lor adopting a simple tnough an abjective
larmula. which would provide incentives to the siates io further the cause of the
dacentralisation process
« Sarninar on lssues of ULBs bafore the Commission, MIPFF, September 23, 2003
Thiz was a consultative meeting on the Finances and Functioning of Municipaiities
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Semnrmars and Coaferenses

regarding their issues of discussion with tha TFC, After the welcome address by the Director,
MIPFF, and inaugural address by the Chairman, TFC, TH. Prasad, Member Planning
Lommission spoke about the role of the TFC in addressing issues relating to ULBs. State
aecretanes for Lirban Development and Municipal Commissioners spoke regarding various
nitiatives for improving the finances, services, and management of mumicipalibes. The
seminar ended with conclueding observations by O.P. Mathur

= Seminar on Issues Before the Twelfth Finance Commission New Delhi, September
28-30, 200G

—everal papers wera presenied at the conference pertaining o vanous azpects of siate
finances and centre-slate financial relations, relevant for the Twallth Finance Commizsion
(TFC) to consider. The welcome note came from by M. Govinda Rag, Vijay Keikar gave the
keynole address, and C. Rangarajan, Chairman, TFC, delivered the inaugural address. &
large numbar of academic researchers and policymakers attended the conference., besitdes
those from the Finance Commission and NIPFP faculty

= First of a saries of workshops on Capacity Building for Budgetary Analysis at the
State Level fce media persons of the Southern States, Bangakore, Novermber 28-30. 2003
This programme aims al betler analyses and coverage of the stale budgets in tha media
and by local researchers. To accomplish this, a series of workshops lor media peErsons and
for researchers in the state-level universities, colleges, and Institutions have been planned,
with the first one organised at ISEC, Bangalore, While ancther two regional workshops are
planned for media persons {from selectad slates), two more are planned at Delhi for the
researchers, 1o be attended by media persons.

* Conference on Fiseal Policy in Indfa ceganised in collaboration with the International
Monetary Fund (IMF), Washington D.C., Janusry 16-17, 2004

I'he objective of the conferance was 1o provide persuasive arguments o why India should
attach high pnorly to addressing its severa fiscal imbalance. The conference was
inaugurated by K.C. Pant, Deputy Chairman, Planning Commission. G Rangarajan
Chairman NIPFF and Chairman Twelith Finance Commission presided over the opaning
session which focused on an intreduction on Issues of fiscal policy in the context of cpen
capital market. M, Govinda Rao welcomed the participants and Anne O K.rueger, the first
Deputy Managing Director of IMF gave intreductory remarks. Prasentations were made by
experts from India and the U5 Key participants included eminent economists and
policymakers, such as Vijay Kelkar, Raja J. Chellish, Montek Singh Ahlewalia, Teresa Ter-
Minassian and representatives of the Waorld Bank, ICIC!, IDFC and members of the NIPFE
and |MF faculty

Tradning Progeeminie

4 Training Programmes

e NIPFF conducted the following training programmes dunng 2003-04.
Public Finance and Indian Financial System, a iraining programme for the probationers
i Indian Audit and Accounts Services during February, 9-27, 2004, The three-week
programme was inaugurated by A L Ganapathy and the valediclory session was presided
pwer by Ashok Lahiri, The course, organised in the Institule premeses at ihe behest of the
Mational Academy af Audit and Accounts, Shimla, had 13 parlicipants Tha objective of
tha programme was 1o train the Indian Audit and Accounts Service probationers in the
specific aréa of public imancea
Workshon on Practical Issues of Tax Policy and Tax Administration in Developing
Countries, organised jointly by the World Bank Public Sector Group and NIFFR, MNew Dethi
barch 22-25, 20044

The workshop was an attempl to build on the previous World Bank work on tax paticy and
administration in developing countries, and addressed key issues in tax relorm, SUch as.
s Tax reformers face constanl pressurg o keap the lax syslam simple. Whal doas his
mean for palicy design and administrative reform®

e Whien does a VAT work efficiently ina develeping country? Hew can the confiict belweean
broadening the tax base of VAT and reducing regressive elemenis of the tax be so ved?
s How should a lax system respond 10 the situation on special sectors of the aconomy,
such as agriculiure and small businesses?

¥ How should administrative reforms compiermeant [&Ex poicy rafarm?

e What are the key trends in tax administration reform?

Public Resource Management, a weekiong LINDP-MIPFF collaborated training prograrrima
was argarised at the Institute during March 30-April 3, 2004. The purpose was [0 enable
the UNDP provide guidance to governments implementing liscal reforms and 1o Ding
about a pro-poor perspectiva. The resource persans far the framning inclsded facully from
MIPFP as also from the UNDP, There were 15 participants with appropriata experlise
nominated by the country offices of UNDE

Oacidas the above, the instilute organised fing (3] in-house Seminars guning fhe year
nrasented by scholars and econamists, from india and abroad. NolaDie speakers among

thase were: Sharma Gambkhar, from the University of Texas; Andrew Sharpe from the Lanira

for the Study for Living Standards, Ottaws; A. Premchand, relired senior othicial fram the

iMF and Lawrance G Walters from Lingoln Instiiute of Land Policy, Cambiridge, LISA

[Detailed Vsf al Annexore i)
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Parlicmiany

5 NIPFP Publications

In fulfiliment of its abjective to disseminate information on public finance and policy by
undertaking publication of its research work, the NIFFP Publication Linit produced 15 working
papers during 2003-04, (complete details al Annexure 4]

A bi-annual newslatter of the Institute was resumed in Jai iwary 2004 Tha nawslatier focuses
on the academic activities of the faculty at NIPFF. Tha main findings of the compleded
projects, and the projects initialed are also discussed (can be downloaded from MIPER
websile hitp.www.nipfp.org.in.

{0 st od the Inshlules publicatons = al Annexuns iV

6 Library Services

The library has been strengthened with the joining ¢l Siva Chidambram as Senior Library
and Information Officer, The library has been playing a significant rale in praviding research
support to NIPFF researchers as well as scholars and students from India and abroad who
come to refer it from time to time. A total of 1,361 external research scholars and oficials
visited the library 10 consult around 37,638 documents, 1.478 Wworking papers, and 4902
bound volumes of jeurnals

COLLECTION DEVELOPMENT

The library recelved around 700 new documents and 564 work Ng papers, during 2003-04
Efforts are continuously being made to collect State Hudget Documents, Apnrosriation
Accounts, Finance Accounts and Baports of the CAG from various states. Thesa goverrament
Gocumeants are, In fact, 8 unigue collection of tha MIFER lirary

Acquisition of Working Papers : wWorking papers camry latest developments in research

inlernational organisalions, such ag London School of Economics, the World Bark IMF,
MNBER, Institute of Ecanomic Develkspment (Boston Unheersity ], and Instdute for Flacal Siudies
(London). These have been accessad separately, and a list of working papers will nenceforth
be compiled on a monthly basis and distibuted through e-mail

Periodicals : The library subscribed lo 164 journals, Of thase. 100 [ournals are international
whiles the remaining 64 are Indian urnals. Inaddition, the library recaived about 70 ournais

Lihrary Sprvicer

on gratis basis. Tan Indian newspapers are also subscribed 0.

DIGITAL RESOURCES

The library recaived microfiches of the 21 journals in elactronic format of the volume brought
out during the last 10 years, The microfiches are accessed with the 2 microfiche readers in
the library, CO-ROM databases that include Econiit (1986-2003), Journal of Ecomomic
i iterature, Journal of Economic Perspeciives, American Economic Rewview wera also

recenac
LIBRARY SERVICES

lha library automation is an ongoing process carried oul by usng LibSys imagrated library
software. Library cataloguoe can be accessed through OPAC (On-lina Public Access
Catatogue) threugh LAN. Apart from this, the library provides reference service, literature

sarvice, and current awareness service electronically by e-mail as given below:

Current Content Sarvices: This is a compitation of tha Nie of Content pages (Tol) from
perindicals recaived in the ibrary and puldlished on monthly basis.and disserminaled hrough

a-mail

New Addilions: This list contains bioliographic details of all decuments added 1o the kbrary
during the maonih

CURRENT INFORMATION BULLETIN:

This is A bibliography index sanvice compiled with press CRpRangs Irom vanows newspapens
and journal arlicles, which are nod included in the Econdit and spacilically s e Indan
journaks, This is publishad on a monthly basis

Budget Special: || covers arlicles pertaining to pre-and-post-budgel analyses dunng tha

period of Budgat sessnnn,
INTER LIERARY LOAN

he library receivad 50 documents from vanous libraries for the use of NIPFP faculty and
17 documents werg lent oul to the various institutional librarias in Delh. For document
delivery system, the library has membership to the DELNET [Developing Library Network
Dialhi)

REPROGRAPHIC SERYICE

e

Approximately 15,000 photocopies were reproduced every month. This 5 __r':‘.'c'-.'lm"rti‘- alse way

e
providad to the researchers of other Instilutes iy
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LIBRARY COLLECTION

TOTAL SRECILE 2003-2004
COLLECGTION GOLLECTION

Books ATERE 36345 it ]
Waorking Papers 1478 G4 GEi4
Bound Jodmals 4002 4635 2657

7 Computer Unit

I'he Computer Unit gave vital suppor service to researchers as well as othar supporting
functional units of the Institute, viz. accounts, administration auditorium, library and
publications. The compaiter system of the Instilute comprise 7 servers, BS pentium — AN
CeleronAV PCs, 8 laplops, and S1printers including 3 heavy-duty HP Laseret 550 LAN
connectad printers. The server network is being maintained by Mis Pararmarsh Syslems
while the computer staffl provides the maintenance of computer hardware,

The institute's internel facility (nipfp.arg.ind, as also its websie is SUpported by a leased
line fram MTNL. The NIPFP website is under the address httpwww.nipip.org.in through
the Instilufe’s awn sarver daomain. The managermeant af the wabsite is being looked aftar by
8 commillze. The website highlights the objectives and main activities o the instifute,
mdicating research interests of the MIPFF faculty along with their detailed Cvs, and prowices
lists of publications, working papers, and map reparts produced by the Institute

Databank development is an ongaing activity al the Institute.

lechnical support is given 1o the Institute's library with the softwares LIBSYS and Econoli
and with £EX Accounts software 1o the Accounis Section

Mavin K Smgh, EDFP Marager, 1 s the overall incharge of the Computar Uit He iz sasieted
by Jagdish P Arya, and Anit K. Sharmna

Faciry Aciivinies

8 Highlights of Faculty Activities

Besides aftending to their primary respansibiiies at the Inshiiule, the professional shatl of
NIFFF continued 1o participats in wide ranging activities, both in India and abroad. They
rendered ressarch and advisory services fo govermments, acadermic, and other professicnal
hodies, delivered lectures, and participaled in seminars and symposia. Highlights of the
academic and ralated activities of individual members of the slalf are noted below. Delails
pertaining to their publications are recorded at Annexure
« C. Rangarajan, Chairman, NIFFF continued 1o serve as Chairman of the Twelith Finance
Commission {TFG). Apart from his involvament in these two professional bodies, he gave
cotures gt diverse venues. He delvered inaugural addresses on: “Government Accounting
wwstem and Good Governance” at an international semmar organised by the Comptroller-
Genaral of Accounts, New Delhi; “Issues Before the Twelfth Finance Commission” at the
MIPFP-TFC conference with the same titls, and “Fiscal Federalism: Some Current Concerns’
al the international seminar organisd by the Centre for Federal Studies, Harndard University,
Mew Delhi, In addition (o these, he gave Justice Konda Madhava Reddy Memorial Lecture
on “Globalisation and Challenges Before India” at Hyderbad, Kale Memorial Lecture on
‘Challengas tor Monetary Policy” st Gokhlale Institute of Polincs and Economics, Pune; a
convocaton address al Nagarjuna University, Guntur, and a lecture al Fortune Institule of
international Businass at New Delhi

C. Aangaranjan’s publication, Select Fssays on indian Economy was brought out in bao
volumes: he wrole several arficles in joumnals and newspapers of repute.

« M.Govinda Rao, Director and Chisl Executive Officer of MIPFF presented retevani repors
pariaining to the administrative and academic activities ol Ihe Instilute as also the
achevermeants and targels set for its lutura in Governing/General Body meetings. He actively
liaissed with senior government officials and sent fresh proposals for studies 10 vanous
igencies national and international

Durng the year 200304, his study, Rural Fiscal Decentralisation in Karnataka State,
initiated at ISEC, Bangalore, was complated. Ha s currently engaged mn ihe sludy of, Assam
Governance and Public Resource Management Programme lor the Government ol
Assam. In terms of commitiee work in pobey advisory capacily, he held membership of:
Steering Commitiee of South Asia Metwaork of Economic Research Instilutes [SAMEL, Meaw
Dialhi; Monitoring Committaa on States” Fiscal Reforms; Board o Governors, Madras School
of Economics. Chennalr Revenus Reforms Commission, Government of Karnataka
Hangalore; Southern Area Local Board of R8I, Group to Study the Pension Liabilities of
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Furcrlty Activitie

State Governments, also at REI: fraining, Resaarch and Advisory Commitiee, Miniatry of
Rural Development; Advisory Groug on Economic Palicy, Rajiv Gandhi Foundation |r'|3‘.'|.uT|£:
fer Contemporary Studies; Commitiee 1o review the fraining of Indian Economic Service
Officers, Ministry of Finance: Advisory Committee to the ADB sponsored technical
Aszistance Projact on Policy Research Networking to strengthen palicy reforms. Besides
Ihese, ha was Trustes, Board of Trustees and Member Exacutive Committes, Centre for
Imerdisciplinary Studies in Environment and Development, ISEC Bangalore; and Advisory
Editor, The (Oxford) Companion to Economics in India, QUP. Mew Delhi

M.05. Rao was invited by various forums in India and abroad 1o deliver leclures or thema
papers, make preseniations or keynote addresees and to act discussant of chiair seminar
se530N3. Notable among these included participants in; S5 Lankan delegation of Southerm
Provincial Counsellors at NIPFP; National Academy of Audit and Accounts: international
saminar of Controlier General of Accounts in association with the Waorld Bank; MIPFP-Forum
of Federatione, Dttawa Conference; both at IMC, New Delte Mational Aca darry of Customs
and Narcotics, Faridabad; Fifth Annual Conferance of SANEI at Colombo; N|P|"F’G1'I;|ar'|l‘=_i.=_!-:'-i
seminar for Ministry of Rural Development New Delhi: Annual Bank Conferenca in
Development Economics (ABCDE) at Banqalore. World Bank Development Debales
Workshop at Addis Ababa, Ethiopia, Interactive workshop on Cash Management al RBI
Mumbai; MIPFP-ISEC first workshop on Capacity Bullding for Budgetary Analysis al the
State Level, HBangazlore, SAR meeting on Gender Budgating try UNIFEM a1 Mumbai: MIPEP-
IMF conference Fiscal Policy in India, at New Delhi: NIPFP-Workd Bank seminar on
Practical issues of Tax Policy and Tax Administration in Developing Countries, New
Delhi, NIPFP-UINDF warkshop on Public Resources Management, conlarence of Indian
Policy Reform at NCAER, New Delhi: and MIPFP orgamised traimng programmea for
probationers of Audit and Accounts Service at the Instituta |
Some of his papers thal came up for presentation outside the country were: “Fiscal
Federalism in India: Trends and Reform Issues” at Asian ﬂeurwnpmeﬁr ﬂunfﬂe.l;alné:
wa-pmenl and Deceniralisation In Asia at Japan; “Changing Contours of Feders)
Fiscal Arangaments in India” at a symocsism on Fiscal Decentralisation in Asia: Revisited
at Hitotsubashi; University, Japan; Envirenmental Federaiism in India, in a workshop on
Envirenmental Policles and Governance in Decentralised Governmental System at
Cogue, Italy during 11-12 May, 2003 Besides, he presented the cage study on India at a
consulialion mesting on Gender Responsive Budgels Programme ai Mew Yok, LS
M. Govinda Rao initlatad and successtully conducted on behalf of NIPFP a two-day
conference on Fiscal Policy in India in collaboration with IMF: seminar for the Warld [-_I.;mk
{Staff in SAR and EAP regions) on Practical Issues of Tax Policy and Tax Administration

Faemd e Aedivirees

in Developing Countries, and a workshop on Public Resource Management for UMOF,

all three at New Defhi

The year saw him publish two armcles in UK based publications, in addition to one in an
OUP released conference volume in India. Two of his essays were published by leading
aurnals He cantributed several research - based articles in the newspapers of India.

=« Raja J. Chelllah, Professor of Eminence al MIPFP and Chairman, Madras School of

Eronomics (MSE), continued to haad the Expert Committes on Enviranmental Eoonomics!
World Bank Aided India; Envirenmental Management Capacity Building Technical
Assistance Project until June, 2003, He also hald the chairmanship of International Tax
Academy; Tax Reforms and Hevenue Augmentation Commission, Govt. of Tamil Madu; as
also the memberehip of National Advisory Committee for the 867 Annual Convention af
indian Econamic Association; and Board of Trustees, Ranganathan Centre for Informalion

Studies
Hi was the team leader of the [oint MIPFP-MSE project, A Proposal to Levy Taxes on
Pollution Inpuls and Outpuls, ol which the final draft report has been submitted 1o Ihe
Ministry of Environment and Forests.
Az in the past, Raja Cheliah presided and delivered keynole, Inaugural, and special
addresses at diverze venues: Madras Management Association, Chennal, World Bank
workshop on India: Sustaining Reform, Reducing Poverty. Nalional Executive Board
meeting of Amencan Chamber of Commerce in Irchia (Tamil Madu Chaptar), and at the City
Union Bank Centenary Celebralions at Chennai. He delivered a lectura on the 0CCasion ol
Swarna Jayanthi Mahotsav of the Peetarohanam of His Holiness, Jagadguru Puiyasti
Jayendra Saraswathi Sankaracharya Swarnigal on March 14, 2004

Two of his papers came up for prasentation in workshops conducted by : Centra of ha
Study of State Finances of the Southern States, Msk: and 3l Reform of the Structure and
Administration of Stamp Duties and Registration in Southern Stales.

Research cutput of Aaja Chelliah mcluded three articies in purnals and newspapers,
addition 1o one published in & book by the World Bank and Cixtord Universily Press. His
monograph, The Evelution of Fiscal Distress in Southern Stales — Causes and
Remedies will be published shorlly

« Amaresh Bagchl, Emerifus Professon continued [0 S2rve as @ member of the Prime
Minister's Econamic Advizory Council. He was also member, Board of Management IGIDA,
At MIPFP. he was Acting Chairman of the Provident Fund Trust from August 7, 2003 nll
March 22, 2004, His co-academic activities included participation in CA&AG seminar on
Government Assets a1 Shimla; roundiable on Sub-Natlonal Fiscal Reform by the Minsiry
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of Finance, at Agra; seminar on Property Taxation organised by Government of Weast
Eplérl-gal. al kolkata; and as discussant of a paper at NIPFE-IMF saminar on Fiscal Policy JnI-
India. He deflvered a keyvnote address at the annual national conference on Service Tax :

MNew Delhi and co-authored a paper, "Towards a Rational =ystem of Centre-State Reve .
Transters in India; An Exploration® for presenlation al the MIPFP-TFC sem: \ '§ !” .
Before the Twelfth Finance Commission i

||:|' 5 P T - o i . {

maresh Bagohi is currantly engaged i aditing a velume of readings in Public Finance
E I. _ : + an -1 "\ v

ponsored by the Indian Economia Association Truet. He contributad some articles i it
leading daily, Economic Times. | )
- um ] i
: Prakash Mathur, Prodessor and Head, Housing and Urban Economics Unit, continued
o remam cooupied with research work in the area of urban finances. He led teams t
%) g |e ms to
complete UNDP sponsored studies, Urban Water Pricing: Setting the Stage for Reforms;
;mam:mg Municipal Services: Reaching out to Capital Market ; and Urban Wate;

Entities: |

hl.lppﬁdng tities: Getting Regulatory Frameworks to Work, While the first two have

aen submitted, the third study ig making steady progress. He has also undertaken a
shudy for the Twellth Finance Cormmission:and anothar on Allernatives to Octrol {or th
Government of Punjab. | :
In the course of the study for the Twelith Finance Commission, O.P. Mathur organsed a
conswtalve meeting on he finances and functioning of municipalities fo enable a discus 2
bt slat fesentatives ; e

ween slate representatives. . Bangarajan chaired the maaling alongwith memiséers of

the TFC who participated in the consultations | f

He also co-ordinated an expert group meeting on Developing an Urban Agenda:
Infrastructure Investment in Cities During the period under review, he was n|:-1r-|l:|er‘
Hesta.!ﬁrch Council, National Ervironmenial Engineering Research Institute, Mﬁ;qpu.r Iw.w:-s;
g[iﬁz!:f‘u“'-HUEtM I:.lrbaﬂ F'FH1="IEII“3|‘-‘-I|:: Foundabion, Manila, Philippines: 3'1-:','-|:|:n|'u:|=,~n:-'.
g Lommittee of State Secretaries of Stamp and Reqistration, Minisiry of Finance
He presanted papers o addressed the foliowing international corferences: SAFER CITIES
and DD-:Er::f'aTs:E?nn C|l|En:::n|:n::nd P
£ iy-related Policies in India”, at New Era of
Globalisation, Information Technology and Susiainable Development Beijing. China:
and "Dwethi . Insights into its Management and Financial Structures” af ﬂha.rfeng;s ;r.m;
Metropoiitan Management in Federalism, Braziia, Brazil.
Om Prakash Mathur spoke on “Urban Water Pricing: An Asian Perspective”: at a ragiona!
workshop on Pro-Poor and Sustainable Urban Water and Waste Water l'lﬂnﬂgenlini"il

; o FRoanc i HEC ]
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Al the NIPEP-Forum of Federations, Canada, seminar on Federalism in a Globalising
World his paper, “Local Governmaent Finance and Competitive Efficiency in Indin® was
Incused on how far have urban kocal governments been able o improve their compelitive
efficiency and productivity
» DK, Srivastava iz a member ol the Tweltth Financa Commission since Mowemier, A2
Ha however. continued to haad the CIDA project, Fiscal Reform for Poverty Reduction
antrusted ta him at the Instiluies. His academic actlvities included membership af:
Inmernational Institute of Public Finance; India Econometric Sociely; and Advisory Board,
indian Journal of Economics. LK., Srivastava was nwvited to chair a session at each ol the
following national level seminars: Issues Before the Twelfth Finance Commission;
Municipal Finanee; and Panchayali Raj Finances. He gave an inaugural address as a
chiaf guest at the East Zone Vice-Chancellors Conference at Chitrakoot, M.F; inaugural
sbservations in a workshop on india: Fiscal Reforms for Povertly Reduction at Bhopal,
and was a special guest at the conference on Union Budget! and Fiscal Challenges al

BHU, Varanzsi.

Ha visited Canacda, USA, and Australia as part of the Twelfth Finance Commission delagatian
10 Interact with experts on federal fiscal relations and to attend a meeting at the World Bank
an Issues in Fiscal Federalism.

He confributed as many as four aricles in economics publications, and one n Book Ravicw

. Indira Rajaraman, Senior Fellow and RBI Chair Profassor was learm lzader of the study,
Restructuring Public Finances of Tripura commissioned 1o he Instilute in December
2003 the drafl report was completed and submitted in April 204, Three of her papars,
‘Fiscal Restructuring in the Context of Trade Reform’; *Revenue Incentives at the Iird
Tar®: and “Fiscal Developments and Outlook in India” presented in vanous national seminars
and conferences were brought out as NIPFP working papers. Her recearch outpul akso
includes a book and eight papears which are in various stages of publication in prarmiar
journaks or publishing houses. During 2003-04, the leading daily, Econarmic Times regularty
published eight articles authored by Indira Rajaraman While on a visit io United States in
May-June, 2003, she spoke on “Taxng Agriculture in a Developing Country™ at an APD
Saminar at IMF, Washington D.C.; and “Inter-State Varations in Utihsation of the Rural
Infrastruciure Development Fund”, al the Economics Dapartment, Rulgers University, Pl
Jersey. Back homa, she defivered lectures on "Forecasting Agriculture Growth Using Time
Sarias Models” at a World Bank workshop at Mew Deihi', “Debt Sustainability”™ at GH, Mew
Dalhi: Simulations of Fiscal Responsibility Legisiation Outcomes™; "Public Dabl"; and "Burden
of Public Debit”, al the NIFFF organised training course for the probationers of indian Audil
and Accounts Service, "Options Tor the Taxation of Agricultural Sector” al a MIFFP-World
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Hank seminar; and *Fiscal Decentralisation Design and Implementation |ssues” at a NIPFP.
LUNDP training programme

=he prasented papers al various rational and international seminars ancd conferances
Hard to Tax: An International Perspective, Georgla Stata Urniversity, Atlanta: lssues Before
the Tweifth Finance Commission, MNew Lelhi, NIPFP-IMF conference. Fiscal Policy in
India, Mew Delhi Panchayati Raj Finances |or the Twelfih Finance Commission
Hyderabad, UNDP incaption workshop on Second Karnataka Muman Development
Report Bangalore, She was 3 discussant lor a paper presented al (he NCAER-Brookings
India Policy Forum 2004, at Mew Delhi,

As in the preceding years, Indira Rajaraman continued to give policy acvice 1o professional
bodies, advisory councits, and working groups. During the year under review she sened
as member; RBI Advisary Group on Short-Term Liquidity Forecasting Model: REI Study
Team on Sustainability of State's Debt Energy Policy Advisary Council TERI: Rajiv Gandhi
Foundation Advisory Graup on Economic Palicy. Advisary Committas for 1AMR Sludy on
Field Based Research and Documantation of Kerala Decentralisation: M.Phil Dezzartation
Lommitiees (lwo), Delhi School of Economics: India-EL) roundtable: Selection Committea
tor faculty in Economics, |IFT ; Etnics Committes National Brain Research Centre; and Board
of Economists, India Today. She represented the NIPFP slaff on its governing body for
most part of he year 2004, On several occasions during the yoar SHE lopked after the
Instilute as Profes =-n-charge, in the absence of the Director
* Tapas Sen, Senior Fellow and In-charge State Finance Unit, co-authored one research
paper and one research project, coordinated 3 Lapacity bulding programme and organised
Iwo conterences and a warkshos during the year. His published Papsr was on The Use of
Socio-Economic Criteria for Intergovernmental Transfers: The Case of India’, [co
authiored with Chrizioff rabesch) During the vear. he led and complated wark an tho
rescarch project, Public Expenditure for the Poor in Andhra Pradesh (wilh a colleagua)
spansarad by DFID India. Another research project to which he made contributions :|.|.r,35
Forecasting Revenue from Direct Taxes of the Ceniral Government, sponsored by the
ﬁf*'ﬁlﬁir'.-' of Finance, Government of India: work on [his project is continuing. He organised
(N collaboration with Forum of Federalions, Oltawa) an international conferonsa on
Federalism in A Globalising World in August, 2003 and a national confarence on Issues
?eh:-‘re the Twelfth Finance Commission in seplember 2003, sponsored by the Twelfih
Finance Commission. Further, he also organised a workshop for the media persons of
South Indian States on Issues in State Finances under tha umbrella programme of Capacity
Building for Budgetary Analyses at the State Level, funded by the World Bank, A similar

Pubvicshied ax Werking Paper No, 10, 2004, NiPFP
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workshop for some of the Morthern States is planned at Panchkula, Haryana in June 2004
Under this programme, he has also been coordinating the task of spansonng rasaarch on
Jtate finances by commissioning research papers in this area by academics from saveral
tates. The first lechnical workshop on the work-In-progress for these papers i schaduled
i May, 2004 al NIPFP.
lapas Sen was also a shori-term consultant {on direct taxes) to a Technical Assistance
Project Evaluation Migsion of the Asian Davelopment Bank m January, 2004. He acled as
resource person and delivered lectures to varying audiences including a group of visiting
& Lankan parlamentarians, participants of training programmes held at NIPFP and
plepwhers (including National Acadermy of Audits and Accounts, Shemia, Nalional Inshtute
ol Educational Planning and Research and Mational Academy of Customs and Excisa). He
delivered the keynote address at a seminar arganised to discuss the Memorandum to the
Twelfth Finance Commission prepared by the Govarnmeant of Gujaral al Ahmedabad in
Auguest 2003, and assisted the Government ol Cirizsa in the preparation of their memarandum
a5 wall
Hig on-goni work incledes coordination ol the abowve mentioned pe HrATITIE: ol Capacity
Building for Budget Analyses at the State Level on Forecasting Revenue from Direct
Taxes of the Central Government a3 meantionad above, and Evaluation of Imposts on
Petroleum Crude and Natural Gas, expectad o be funded by the Mimstry of Patroseum
and Natural Gas. Government of India
He continues 1o ovarsee the data bark on Stale government finances in India litled, as
Public Finance Information System (PFIS) and ils maintenance. He acled as an allernate
member (1o the Director) in the study group on State-level Pengion Reforms set up by the
Reserve Bank of India and the Advisory Commitles on Fiscal Reform Facility. sal up Dy [

Ministry of Finance, Government of India during the year under review. He was the staff
representative in the Governing Body of the Institute and a member of adminisralive as

well gs finance sub-committees of the Governing Body during part of the year. He conlinued
as the chairman of tha Library Committes of MIPFF and, inthe absence of the Libranan {on
leave), overall in-charge of the library

« Navroz K. Dubash, pined the Institute as Senicd Fellow and IDFC Chair Professor of
Governanoe and Public Policy in November, 2003. He is engaged in the dasign and
implementation of a project on Electricity Sector Governance which is a collaborative
affort of MIPEP World Resources institute, Washington D.C. and PRAYAS-Pung. Ha delverad
research-basaed lactures on: "Governancs and Cormuption” at an NIFFF argamsad training
programme for the probationers of Indian Audit and Accounts Sevices, "Power Politics:
Indian Elactricity a1 Crossroads™ at JMU; and “Reform of the Power Sector m india” at a
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MIPFP-ISEC warl ) ;

5:'! LI:E wirkshop in Bangalore on Capacity Building for Budgetary Analysis ai the
Mavroz Dubash has participated in severa forums in India and abroad: international
symposium by USAID and Academy for Educational Development on Public Participation
In the Energy Secter at Cape Town, South Africa: ©I| and Miristry of Power organised
national workshop on Rural Electrification Policies New Delni; as discussant in é Global
Davelopment Network workshop, Secuﬂrrandﬂnmiupmm.! and participant in their fifth
Annual Global Development conferance at IMC Mew Dalhi; speaker in the panel discussions
during the Werld Social Farem in Murmbai: parlicipant in the discussion of the t:-rain:;l-:;:-mlng
session for Mapping Indications of Governance in India at JNL presanter of ".ﬁ.aﬁrﬂ.ss'-n{:
Governance in the Electricity Sector: The Access Initiative Mathodology”™ at a '-'nlcurh;r
Resources Institute and Thailand Environment Instilute organised workshop in Banghok
Durireg his visit 1o Bangkok, he organised and participated in an Author's workshop tor a
:frﬂLr"E|ﬂ| Issue ol the journal Pacific Affairs, tar which he is a guest co-edifor of a IE.FJE.'I-:iﬂ
Isste an Poliical Economy of Etactricity Reform in Asig | {

He w 1 J
a5 Inviled (o serve as a chapter Review Editar for the Millanryium Ecosystam
Assessmart. |

« A.L.Nagar. Visiting Feliow, iz alsn visiting Professor at the School of international Studies
JNL and the Indian Institute of Finance. Mew Delhi. At NIPFP, he completed 3 prepect -::
Forecasiing Tax Revenue In addition. he wrete the tedlowing papers: “Descriptive .ﬂ|r1:?:]';st
of Monthly/Quarterly Data on Direct Tax Receipts (April 1994 - March 2003)" "*"-’rn|ec:ﬂ|-:,:'.'ﬁ
if Corporate Tax Revenue": “Forecasts of Corporation Tax and laxes on ||-|.3._-,|r;f": olher .|I-|¢;1|:|
Lorporate income”; and VAR Model of CT and (T

- Gopinath Pradhan, Visiting Fellow. iz workin g on twe projecls, Planning for Sustainable
Forest Hanagmnt: An Environment Integrated Social Accounting Matrix Approach
sponsored Dy South Asis Network of Economic Research Insttutes, and Integrated Hatura.}

:asuurm Development and Poverty Reduction Project in Haryana, sponsorad by JBIC
A0EM

* Rita Pandey. Feliow, Environmental Policy Unit, contributad research inputs in the final
dralt report, A Proposal to Levy Texes on Polluting Inputs, 2 project undertaken b

MIPFP and Madras School of Econamics far the Ministry of Environment and Forests Sr-.:
15 8t present mvaived in the study of State Development Report of Andaman am:l.l;i.rcuhar
lslands, sponsared by the Central Planning Commission

Rita Pandey presented a paper entitled, “Industrial Pollution Contral in India Issies n

Dessgns and Enforcement of Regulation" at Sustainable Development Conference i
Iﬁu_ - = = o :
slarnabad. Pakistan; and another on Policy Measures tor Controlling Pollution fram In-use

Faculty Activiites

vehicles® at Better Afr Quality 2003 conference al Manifa, Philippines. She was sponsored
by the ICSSA to particpate in 8 UNUMIDER project meeting on Innovative Sources of
Development Finance and a conference on Sharing Global Prosperity, during 5-7,
September, 2003 at Helsinki, Fintand. She delivered a lecture in a trainmg programme al
fhe World Wildlite Fund, Naw Delhi
She published two articles in Environment and Development Economics whike a third is
axpecied to be published in a forthcoming issue of a journal
« Kavita Rao, Fellow, compleled a projeci, Inputs towards the Memorandum to Twelfth
Finance Commission of the Government of Chatlisgarh. She was member of the REI
constituted working group on Introeduction of VAT to gve practical and concrete
suggestions for improvament in the collection mechanism toliowing the implamentaticn of
VAT She was also a member of a committes invalved In framing of rules under the Fiscal
Rezponsibility and Budgaet Management Act, 2003,
Kavita Rao presented a papar, “Impact of VAT in Central and State Finances: An ASSE5EMEn
41 * the MIPFP-Twallih Finance Commission seminar on Issues Before the Twelfth Finance
Commission, A co-authored articke of hers, "Output in Indian Agriculture and Industry” is
expacted to be pubilished in a forthcoming issue of a journal,
* Surender Kumar, Fellow, joined the Institute in August 2003, He has been involved in
work related to Environmental Economics and produced three NIPFP working papers in
this area , namely, “Productivity and Profilability Changes in US Electricily Ltility Plants

under the SO, Alowance System” (also presented al the 12 Annual Conference of the
Eurgpean Association of Environmental and Resource Economists, Bilbao, Spain),
*Analysing Industrial Water Dernand in India: An Input Deetance Funchion Approach " and
“Rasource Use Efficiency of US Electricity Generating Plants during the S0, Trading Reglime:
A Distance Funciion Approach”. He gave a seminar on the last topic at the 151 Delhi Centre.

During his participation at Bilbao, Spain, he presented another paper on "Environmental
Self-Regulation: Implications for Environmental Efficiency Profitability”™. His presentations
included a paper al the 29 Advanced Course in Compulable General Equilityium Modeling

and the Environment al Triesta. italy.

Surender Kumar co-ordinated and organised on behalf of NIPFP a training course, Public
Finance and Indian Financial System for (he probationers of Indian Audit and ACcounts
Sarvice, where he also delivered lecture on “The Environment: A Public Good.” He also
dalivered lectures at other academic institutions: “Methodology for Estimation of Shadow
Price of Pollution Using Distance Function Approach”, at JNU; "Environmental |gsues in
Business" at Guru Gobind Singh LP. Univarsity, and "Measurement al Environmentally
Corrected GDP", and "Panel Data Models™ at Arya Postgraduate College, Pankpat
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I'wo ol his co-auth : i
uthored papars were published in promnent journals. Twe more papers

authore Surey & '
| d by Surender Kumar have been acceplad for presentation in a fortheoming

conferance in Montreal L-anada. He also co-authorad a book, Environmes
Accounhing for Industry published by OUP

Wal and Economie

* Kala S. Sridhar, joined the Institute as a Fetlowin mid-Seplembes. 2003, She is an arad
i the completion of A Study of Alternatives to Octroi in Punjab wilh another r-':-lluc-w.::|EJ u?: 5;1
MIPFP. Two of her papers, “Impract of Growth Cantres on Unemploymant and £ rnin L;J-:,"gann:u‘-
Evidence from India® and “Telecommunications Infrastructure and Economic Grc-w‘lh-
Evidence from Developing Countries® were amon g the NIPFF working paper series of EDE;J.-

04. She delivered a leciure to the probationers of the 1A & AS

= ,
b T ;
ane confributed four articles, two co -authored and two under her own authorship 1o leading

BLonomic journals and wrote a book review for a NIEPA siudy, “Secondary Education: The
El‘l&"{u‘lgﬁ'ﬂ Ahead” in their Journal of Educational Flarining and Adrministration. Eight of
her articles were published in leading economic nawspapars of the country

= i ;
Kala Sricthar is a member of FICCI's Taskioree on Agriculture. She participated in a warkshop

-I'-I-I'anagemem Development in the Urban Waler Sector crganisar By the Bdministrative
Staff College of India, Re gional Offica.

*= €. Bhujanga Reo, Senior Economist. was member of the team that completed and
submitted the CIDA sponsorad study, India: Fiscal Reforms far Poverty Reduclion. in
order Lo invite grassrool level foedback bor this project, he conductad a work shop an hel;alf
ol NIPFP in collabaration with Moronha Academy of Administration, Bhopal 3:1-:J-prr=-qE-nt|:'d
a papar on, "Trends and Issues in Poverly Reduction® tharg. Bhujanga Hanlwas |n-.-f|.-'-;;3r| in
Ine thematic discusson on Impact of economic reform an en1plng,-n:|er~t and r,-n-.rerly- al Ih-ﬂl
Shastri Applied Research Project Inception workshop He attended nearly all seminars
and conterences organised oy the Institute during 203-04 and was s2minar convanor fior
MNIPFP in-housa seminars, Atthe end of the Instilute's training programime for the probal |r,;ncr5
at 1A & AS, he prepared a question paper on the basis of the lectures delivered 1o them

and evaluated their answer scripis. His co-authored paper ‘Government Subsidies in Irn:'ia-l
Issues and Approach” was published & volume brought out by OUP o

He was member of the MNIPFF Academic Commities 2003-04, as also its lendsr commities

-
Gautam 5
Maresh, Sanior Economist = on geputation to the Twelfth Finance Commission
as i ince :
Jomnt Director, since duly 1, 2003, Prior to his departure he was Co-author in the proiect

Revenue Implications and Ecoanomic Impact of Introduction of VAT in Assam Ha

parficipated in a two-day seminar on Sustainabie Development of Delhi: Emerging Policy

= ” . | ~evelopment
WS called upon o be discussan! of one se55000 there. He also attended The Golden

Fucwlry dctivirios

Jubitee Function: Fifty Years of Finance Commission in India duning Apnl, 2003, He
acled as Research Guide to twa Ph.D scholars enrolled with the Department of Economics
Aligarh Mislim Liniversity. Gautam Maresh was invited (o be Examingr of [_,."umprehans-uv.
wwd vicd of M, Tech, examination 2003 of Department of Futunshc Studies, Dev Ahibys
Liniversity, Indora
« Saumen Chattopadhyay, Senior Economist, prepared g supplemeantary report in
azsociation with E. Bijoy Kumar Singh of an arstwhile MIPFP study, Stale Fiscal Reforms
in Manipur; the findings of this repor wara presaented batora the Chiet Minister of Manipur,
At imphal. He is now part of the study tearm working on State Development Report: Sikkim,
sponsored by the Central Planning Commission
During the vear 2003-04, he delivered two leciures n the NIPFF orgamised training
programme for the pobationers of Indian Audit and Accounts Senvice
Hiz co-authored paper, "Fiscal Adjustment and Expenditure Management” was published
in HCFAN Journal of Public Finance while a shorter version of the same appeared in a
conference volume pubfished by Oxlord Univarsity Prass
= Pratap R. Jena, Senior Economist, is working on Assam Governance and Public
Resource Management Programme with {he Director of the Instilule. He s also writing a
paper on "Government Expenditure in Indian Slatas and Economic Growlh™. He delivered
two lectures, namely, “Flan Transfers®, and Taxonomy of Public Expenditure” (o the
probationers of the Indian Audit and Accounts Senvice in the fraining programme arganised
by MIPFP during Felbruary 8-27, 2004, Pratap R. Jena presentad a paper in the conference,
Natural Disasters-Fiscal and Financial Risk Management at FICL], Mew Delhi
+ Pinaki Chakraborty, was promoted to Senior Economist in June 2003, During this, year
also oblained his deoctoral degree from Centre for Development studies,
Thirvwananthapuram. He was part of the team that competed the CIDA sponsored study,
India: Fiscal Reform for Poverty Reduction. He presentad the research lindings of the
poverty dynamics of the statas of MP. and Chhattisgarh in a joint-workshop by NIPFP and
Madhya Pradesh Academy of Administraton al Bhopal His ongeing projects include
Estimation of Revenue Implications for States on Intreduction of VAT, and Capacity
Building for Budgetary Analysis at the State Level. He deliverad as many as six lectures
during the course of the vear, two o the Group "W probaboners of Indian Customs and
Central Excise Serice; two to the probationers of Indian Audit and Accounis Sarvices; ong
o Southern Province Counciltors of Sei Lanka; and anathar in a reining coursa in putdic
finance conducted by the Institule of Government Accounts and Finances for the middle
level officers of selected governmant ministries and depariments,
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He co-authored a paper, “Towards a Rational System of Centre-Stale Revenue Transfers in
India” for ihe seminar on Issues Before the Twelfth Finance Commission Anather article
of Finakl “Changing Composition of Governmeant Sector Borrowing Requirernant: Causes
and Lonsaquences” will appear in a forthcoming edited volume )

= Lekha Chakraborty, promotad 1o Senior Economist, was one of the team thal submitied
the draft repon of Restructuring of Public Finances of Tripura in March. 2004, She is at
present engaged in a NIFFP-NIBM project on Gendering Microfinance in India. She was
a memper of as an expest group on classification system of government lransactions
irmentionad in Union Budget speech 2004-05) on a ToR related to gender budgeting at the
Ministry of Finance, Government of India. Her expertise in the area of g-ﬂn-:ﬂ:-r |:u|;,|gelir|g
led her to be invited by the upper house of Parliament to daliver a lecture an “Gender
Budgeting in India”. Al MIPFF, she lectured on “Public Expenditure and Human
E.Ie.*'-relapn'{:’n‘ al a NIFFF organised training programme for the probationers of 14 & AS

The year witnessed her receiving two fellowships: one funded by Department of Fr.urF;l"*r:
Allairs anad International Trade, Government of Canada for research at Carlelon lJ-|.=-.-r-.r.=.i\;rx-

Ottawa; and the cther to attend a course on Knowledge mmmtwmﬂmﬂwﬂﬁﬁin;
on Engendering Macroeconomics and International Economics of Llah University. Salt
Lake City, US {with Ford foundation)

Lekha Chakraborty either presemed papers or was invited 1o attend the folkowing: "Public
Expenditure and Human Development: An Emoirical Investigation™ presented .'-,1[. Helsinki
WILER conference, Finland; a revised version of the same came up for presentabion at The
Indian Econometric Society conlerence, ISEC, dangalore, UNCTAD internatonal ::nnler-:.:ncn
on Trade, Globalisation and Gender, at Mew Delti; Twelfth Finance Commission s=minar
organised by Institute of Development Studies, Lucknow: Human Development in EU
Accession Countries, intarnational confarence at Riga, Latvia; “Gendenng Microfinance
i India,” paper presented at NIEM workshop &t Pune : Fourth UN reglnr;:rel meeting 1-'_1r.
Gender Budgeting st Mumbai: and as South Asia expart at UM Beijing Plus Meetfing on
Gender st Paru, Bhutan |

Her pubished outputincluded twe mimeographed papers, and a book on Gender Budgeting
w1 India, published by UNIFEM and NIPFP

* Mukesh Kumar Anand, was promated to Senior Economist in J anuary 2004. He is one of
the team involvad in the completion of State Development Repot: Andaman and Nicobar
Islands. This is part of the Central Planning Comemission's umbrella project commiasionad
lo five other agencies to look into various aspecls for the development of the atate Inuﬂ
seminar conducted at Port Blair o discuss the draft report, Mukesh Anand r.-re.senmu:l
chapters on Development of Scheduled Tribes and Tourlsm in the state

Frvufny dedividies

He attended: A review mesting on Pension Reforms Options Simulation Toolkit ol the
Office of the Compiroller General of Accounts ai New Dethi; seminar on Developmant in
Pensioner Mortality in the UK, by Invest Indan Economic Foundation, New Delfi; and 3
workshop on State-Level Pension System Issues in Measurement and Reform al the
World Bank, Maw Dalhi, His paper on “Just And Fair Reforms of Indirect Taxes in India" is
making prograss
Al MIPFP he delivered a lecture on *Equity and Eficiancy in Public Expenditure-Expendiure
Targeting, Who Benefits and How Much” in the training course Tor the probationers of the
I& and AS

. Subrata Mandal, was promoted as Senior Economist in January, 2004 Hiz araa of intarast
has mainly centred around ecologiCal BConMNTICS ks current on-goeng project at the Instlute
iz Integrated Natural Resource Development and Poverty Reduction Project in Haryana
Dunng the year under review, he presenled papas in this. area in various forums outside
India: “Wellbeing rom Exhaustible Resource Use: Case Study of tha Oil Sactor of an
Economy” at the Internabonal Centre for Theoretical Physics, Trieste Italy, "Overlapping
Fiscal Domains and Effectivensss of Environmental Policy in India® (co-authored) In &
rasearch programme on Decentralised Governance at Sardinia, [taly; ‘Integrated Watershed
Development Models: Case Study from the Indian Himalayas® al a Mountain Surmmit at
Banff Centre. Aiberla, Canada; and “Optimal Land Use and Water Requirement in Mountan
Ecosystem: Case Study of Watershed in the Indian Himalayas® at the Tweifth Annual
Conlarence of the Furapean Assoclation of Environmaental and Regource Ecorncamist, at
Bilbao, Spain

. Ujjani Datta from the Directorate of Commercial Taxes, West Bangal is associated with
MIFFP for a year She is a member of the team engaged in the, Estimation of Hevenue
implications for States on Introduclion of Value Added Tax lor the Twelfth Finance
Commission. She is analysing the present sales tax structure in 1ne slale of West Bangal, in
satlicular She altended the MIPFP organised seminar on Issues Before the Twelfth
Finance Commission: and the NIPFP-World Bank seminar on Practical Issues of Tax
Policy and Administration in Developing Couniries.

. Anuradha Bhasin, Senior Consultant, is currently working on Sikkim State Development
Report sponsared by the Central Planning Commission

. Diwan Chand, Economist, was co-authar in the DFID study Public Expenditure for the
Poor in Andhra Pradesh. He continues to update the Public Finance information System,
an ongoing projeat at NIFFFP

« Ajay Kumar Halen, Junior Econamist, worked on the following two studies commissioned

by the Tweltth Finance Commisson: a Study of the Dest performing states with a view 10
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WIPFP St

undarstand the factors that have contributed 1@ their suceess and how far they have hean

replicated in ather stales: and a vamparative sludy of the impact of the SFCs
recommendations on state finances and measures needed to avgment the consolidalted

funds accordingly. He visited the zlates of Bihar, Jharkhand, Gujarat, Karnataka Karals

and Tamil Nadu for compilation of the requisite data

* Mita Choudhury, Economist, jained NIPFP in March, 2004. She is associated with the

Cirector of the Institute to prepare & Background paper on Financing for Human

Development for the Second Karnataka Human Development Report. The study hag
been commissicned to NIPFP by tha LINDP and the Government of Karnataka

» Rita Wadhwa, Editor and Publication-in charge wrote and compiled the Annual Repor
for 2002-03. She

undenook the designing and production of the Instilute's Mewslottar
resumed in January 2004. She brought out as many as 15 working papers on behalfl of

NIPFP during the year under review, She is a member of NMIPFP's Website Committes

9 NIPFP Staff

A complete fist of stalf membars - permanant and confractual
Arirraxirs VI

a5 on March 31, 2004, is at

10 Sponsoring Members

The sponsoring, corporate, permanent and ord nary mamhbers
31, 2004, are listad at Annexure Vi

of the Institute, as on March

11 Finance and Accounts

The statement of Accounts of the Inslilute lor the financial year 2003-2004 duly audited by
the Instilute’s auditers Ms Alay K Sud and Associates. Chartered Accountants, may ba
seen at Annexure Wi

LIST OF STUDIES 2003-2004

STUDIES COMPLETED

Rural Fiscal Decentralisation
In Earnalaka State

i, Urban Water Pricing: Satting
the State for Reforms
i, Financing Municipal Sarvicas

Reaching Oul o Capilal Markats
fii. Lirsan Water Supplying Entities

ANMEXURE-I

Sponsoring
Agency Research
Linlt of the Instilute

Authors)
Research Team

World Bank

Gatling Regulaiony Framework to Work

India: Fiscal Retorm far Poverly
Reduction

Public Expenddure for the Podar
In &ndhra Pradesh

A Proposal to Lewy Taxes on
Pallutng Inpuis and COutpwis
Charges on Certain Monitorable
Emissions

A Baview of Ophbans for
Ravenue Neutral Rates af
WAT tor Onssa

Forecasling Income Tax
and Corporate Tax Revenuas

Revanue lmplicationsg and
Econorec bmipact of Infroduciion

of WAT In Assam

Inpuls lowands the Memorandum

Cibs,

CBDT Mok

Giowt. of Assam

Govi of

h. Govinda Aao
H. K. Amar Math
B. P Wani

O P Madbwr

0.K. Srivastava

5. E. Banyal

- Bhujanga Hao
Finaki Chakrakbcehy

[apas K. 520
Diwars Charsd

Rzja J. Chalhak

L. Sankas

Paul P. Appasamy
Rila Pandeny

Pawan K. Aggansal
Pratap A. Jana
Jeeta Mohanly

AL Magar

bA.C. Purahil
Giawlam Margsh

Ajay K. Halen

H. Kavila Hao
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STUDIES NEARING COMPLETION

Study lar the Twelfit Financa
Commession

A Sudy of State Fiscal Reforms
n Masipur (Supdl. Report)

Slate Davelopment Repart
OF Andaman & Micabar
Islands

ON-GOING STUDIES

Assam Governance and Publie

Resource Management Programme

State Developmant Report
Sikkim

Estimaton of Bevenue
Implications for States on
Introduction of Value Added Tax

Capacity Building for Budgetary
Anafysee af the Siata Lewval

Fublic Finance Information
Systam

Rastructuring ol Public Finances
Finances of Tripura

Gandering Mwerofinance in
Indiz: MIPFP-MIiBM

Integrated Matwal Resource
Dervalopmant and Powerty
Raduction Prodact in Hansans

[

Clovl. of Maniour

F‘I.a':l'lr:lng
Cormmession

Plarwning
Cammission

Twelfth Financa
Cammission

Warld Bank

Gind. of Tripwara

Mire. of Rural
Dawetopment

JBIC, dapan

CLF Kathig

saumen Chattiopadhyay
E. Bijoy Kurar Singh

Pawian Kr. Aggarwal
Rita Pa "||_!|_|'|,l

M. Govinda Rao
Mukesh Kr Anand

M. Gowinda Rao
A. Kavita Rao
PR, Jong

Saumen Chattopadhyva
Anuradha Bhasin

Finaxi Chakrabarty

Tapas K. Sen
Faumen Chattopadhya
Finakl Chakraborty

Tapas K. Sen

Ajay K, Hakan
Diwan Chand
Geela Bhainagar
MNavin Kurnar Singk

Indira Rajaraman
Lekha S Chakraborty
Despli Jain

L.ekha 5 Chakrabarly

CGopinath Pradhban
Subrala Mandsl

Planning for Sustainabla
Forast Management An
Environment Integrated S0cEl
Accounting Matrix Approach

A Study of Aternativas 1o Ot Govl, of Punysb

I Pumijab

Backgreund paper on Financing LIMDE and
bor Hurman Development for the Karnataka Govi
Second Karnalaks Human

Drevaloprment Reporn

Elacincity Secior Governance MIFFF and
Wi Hesurces
Inetitisde (LSA) and
PRAYAS Pune.

WORKING FAPER SERIES

|r.|-_'_\-rg|;;l..u3~rr'-"":|3l|1.1.: Finance =
South Alrica @ Some Obsarsalions
(Working Paper Mo, 1)

[z 200G)

Fifty Years of Fiscal Federabem in
India: An Appraizal (Working Paper Mo, 2}
{Ausgust 2004d)

Prodisctivity and Profitability Changes in
The 115, Electric Power Planis durmg S0,
Trading Regime {Working Papes Mo, 3)
{Dacombar 2000

Impact o Growih Centre on Unemployment
andt Firm Locatan ; Evidence froen india
(Warkirg Papar Mo, 4]

(January 2004}

Tax Compliance Costs and Non-likng
Behavicur [ Warking Paper Mo, &)
{January 2004 ]

Azymmelric Federatem in Inda
(Warking Paper No. &)
(Fabrsary 2004

Gopinath Pradhan

O.F Matinur
Kala 5. Sridhar

M. Govinda Rao
P Choudhury

Mavrog K, Dubash

M. Gowinda Rao

Amaresh Bagohi

Surander Kumar

Kala Seatharam Sndhar

Arindam Das-Gupla

M. Gowinda Hao &
Mirviwar Singh
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Fiscad Restruciurning in tha Cantext of
fracle Raeform (Waorking Papar Mo, 7)
[Fabruary 2004)

The Income Tax Compliance Costof
Corporatons in India, 2000-01
('Warkirsg Paper Mo B)

{Marsh 2004)

Ihe Compliance Cost of the Personal
Income Tax in India, 2000-01: Praliminary
Estmmates {(Working Paper Mo, 9)

{March 204

he Uze of Socko-Ecanomic Cnderia far
Intergovernmendal Transfera: The Gase af
India (Waorkimg Papsr Mo, 10)

{March M4}

Havernue Incantives al the Third Tier
[Warking Papear Ma. 11)
{March AUl )

Anaiysang Indusirial Water Deman in

India ; An Input Distance Function Approach
{Warking Papar Mo, 13

{March 2004

The Economic Theory of Tax Complianoe wath

Special Reference 1o Tax Compliance Cosl
Ivarking Faper o, 13}

{March 2004)

Telecommiirrcations Infrastruciure and
Economic Grawth: Evidence irom Develomng
Countnes (Working Paper Mo, 149

(March 2004)

Fizcal Devalopment and Dutllcok @ India
{Working Paper Mo, 15)
ibdarch 2004

Ind#a Hajaraman

Anndam Das-Gupia

Anndam Das-Gupia

Tapas K. San &
Christoph Trebesch

Indira Rajaraman

Sairendar Kumar

Armdam Das-Gupla

Kala Sesiharam Sridhar
& Varadharagan Sridhar

Indira Rajaraman

ANNEXURE-N

GOVERMING BODY AS OH 31.3.2004

Or . Rangaragan
Chaleman {MIFFPL
CETAR

Peacalllby Finance Commissian
Fawahar Wyapar Bhawan
Fratelony BAEng

Mo Diai 1100001

Lirecherr rude 7))
Twe pomimess of the Minisiry of Finance:

M [ C. Gupta
Fingnos Secratary
Blinistry of Finance
Harth Block

Mew Dalh-110 N

Mra Vinesla Ra
Cocratary (Hevansa)
Minsiry of Financa
Morth Block

M Dethi-110 a0

Unider rule 7ib)()
One raminegs of the REI;

v & Vasudewvan

Homy, Advises

Feserye Hank of India

Miw Camtral CHNice Builkdmn
Shahaed Bhagal Singh Marg
Mumba-400 023

Under rule TiDNIl}
One nominge of the Plarning Comnussion:

Chi !'!.'_|..-_'\u:' va Halan =nah
sRCcreiary

Planin nig COMmIrESsion
Youana Bhawan
Parliamiarl Slyael

Fleaw Chalbi- 110 DO

L-hasrman

hdamber

hermibe

ddeamiber

paodxy peuniy f SN
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Under rule 7{b){iv)
Three nominees of sponsaring State Governments:

Fedaratan of indsan Chambeds ol
Cormemarca and Indusiry
Fedarabion House

Tanzen Merg

atary Mew Delhi-110 001

& Shri B K. Das Wemihar

Finance Degartmand

Gonarmmeni of Karnataka Under ruie 7(bjjvii)
Vidhana Souchs Thies sminent economisis:
Bangalone - S&G0001
12 Shri BER. Vilkal Wamber

House Ma, 116, Avenye 1

Banjara Hills

Hyderatrad-500 054

shn Samar Ghosh 145 Marmibsi
Frirec ipal Saninia W -:|-|'1:_|r' Cel

Goverrement of Wost Benga

Writers' Building

Folkaia - FO0 001 Pral. Pudin B, Mayak harmioer

Dalbui Sehodl o Econoetss

gy g | of o N

ahin W5 Sampal Mermier Limiwarsily ol Dheth

Sudhic Boge hMarg
Govermmmend of Andhra Pradash Cralbai=1 10 OO7
Secretariat Bullding

i

Prncipa! Secretasy (Finanoe)

FORC-ER0

Flyderabad — 500 022 T PP Y
Diaputly Gavarno
Reseree Barsk ol India

M
I

Urrder rule Fibiw)

One nominee ol 8 Municipal Corporation:
Under rule 7iblfvi) Sharheed Bhaget Singh Road
Qe nominee of the CHCE; Murrda 200 00

Carilral Crficae

Or WA DesRi Mernber Uredler rule Tk i)

Acdviger Three represeniatives of collabaraling institutlons:
Industrial Credit and nwvestment

Corporation of ndu Lid 15,  Dr. Suman Bery Memter

Direschor Ganmieral
=23, G-Block MCAER
Bandra-kurta Cormplis
Murmdra-a00 51

ICHZ] Tonwers

WIPFP Answal Reporr 200832004

1% Pagisika Bhawan
L Estate, Ring Road

M D= 1100 00
Under rule F{bj{vii}

Two novminees of insidulions: Or 5 K. Ban Fdexrnber

Frnncemsal
i ] & r d s o - ~

10, Ghnl Mahendra K. Sanogh Administrative Stalf College of India
BEixlla Vesla

Hyderabac-500 088

Frasident

AcchcmEied Chambars o Comrmarce
il Industry of India

f47-H Gautam Maga ; ¥ K Fadhakishoan Mambas
Mg Dialhi-1160 D29 R
Inckera Gandni Instilite of
Nevelopment Research

Gien, A K Vadyae Mamg, Santosh Magar

=ha Y K Macd

Frasiclan|
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NIPEFR sl .ﬁ'q'pﬂr.r JEnEA- 20k

Goregaon (East)
Murnbar-A00 065

Urrdor rele Tib)jx)

Une member o be co-opied by Governing Body:

4. shn Yezdi Hirji Malegam
5.8. Billimnria & Company
Mafer Chambers
H. Karman: Road
Bakard Eziate
Mumbai-400 001

Under ruile Fiblxi)
Director of the Institute (ex-officia)

19, Dr M. Gevanda Fag
Cirectar, MIFFP
few Delhi-110 067

Linder rule 7ib)xil)
One Senior Fellow of the Institute by rotation:

20, Dr {Mrs.) Indira Fajacarnan
Seniar Fellow, MIPFE
e Dhalbu-110 067

Special Inviteas

A D, Ashick Lahir
Chief Economic Advisor
Minisiry of Finance
Mot Blosck
Mgy Dalkui-1 10 001

Shei P L Singh
Chalrman, CBOT
Ministry ol Finanoe
Morih Block

Mew Delhe-110001

shr A, K Simgh
Chatrman, CBEC
Ministry of Firance
Morth Biack

Mew Dedhi 190001

Memibar

Member-Secratary

ANNNEXURE-II

INTERNAL SEMINAR SERIES

Day and
Date

Saminar

Topics

Fricay
May 30, 2003

Monday

July 7, 2003

Thursday
July 10, 2003

Wednesday

Septembear 3, 2003

Muoniday
December 15, 2003

Thursday
Jaruang 1

Friday
Jaruary 2

Tuesday

Fabreary 3, 2004

Monday
March 22-25, 2004

Rajesh Chadha
HCAER

Prabhakar Sigh
Centra for Manionng
Indizn Ecoawmy

Shama Gamkhar
Urvarsiby ol Texas

MIFFF

Sndresr Shana
Cening far e Study o
The Living Siandands

Ciiawa

&, Prammchand
Hatired CHhicial al kg

& Prarshano
Reatifga CHNcial af 1IE

Lawenence O, Wallirs
Lincalr Institute of Land
Policy. Cambndge, LISA

Warld Fank and
MIPFP

\ndia’s Trade During the 1990's
General Equilibrium Analysis

Database Products from CMIE

Asymmadtries in the Response o
Increases and Decreases in
Intergovernmenial Grants: The
Case of US Federal Highway
Granis

lesues on Hural Fisoal
Decentralisation and the Role of
the Cenfral Finance Commission

Human Weli-being and Economic
Well-belng.: What Values are
Implicit in Current ingdices

Public Expenditure Management.
Current Status and Issues

Fublic Expendilure Managemeni
Future Directions

Property Tax System:international
Experience

lzzues of Tax Policy and Tax
Policy and Tax Administration in
Developing Countries
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ANMEXURE-IV
LIST OF PRICED PUBLICATIONS
1 iIncidence of Indirect Taxation In lndia 1973-74 R Chaliiah & BN, Lal [1978) Rs 10

2 Ingidence of lndirect Taxation in India 1973-74 = J Chaoliah & RN Lal Hind Yersian) (1981)
R 20

3 Trends and Issues in Indian Federal Finance* [ . Chelliah & Associates {Alisd Publishers X
(1081) Rs &0

2 Sales Tax Systemn in Bihar' A.J. Cheliah & M.C Burahil [Gomarva Pulilcations) {1981)
Re 80 :

5. Measurement of Tax Effort of Stale Governmenis 1973-76° F.J. Chellizh & M. Sinta {(Sameas Va
f-l wHoalons) (1982) Rs 60

E. Impact of the Personal Income Tax  Anupam Gupla & Pawan K, Aggarwal (1982 As 35

pu L s |

7. Resource Mobilisation in the Private Corporate Seclor Viray D Lall, Srinivas Madbor & K K
Atri (1982) R= 50

8. Fiscal Incentives and Corpovate Tax Saving Vinay D Lall (1283 Rs 40

& Tax Treatment of Privale Trusts K Shinesasan {(1983]) Fe 140

10. Central Government Expenditure: Growih, Structure and Impact [ 1950-51 ta 1675- 73) KM
Reddy, J. VM. Sarma & M. Sba {1984) [g 80

11 Entry Tax As An Alternative to Oetrol .G Rao (1984) As 40 agaparback Rs 81 hardeower

12 Informalion System and Evagion of Sales Tax in Tamil Nadu R ) Cheliah & M C Burola
(1984) A= &0

1.4 Evasion af Excise Duties in India: Siudies of Copper, Plastics and Cotion Textile Fabrics
(1888) A Bagchi ef al{13286) Rs 180

14 Aspects of the Black Economy in India (alzo known as 'Black w.._.n:_-rF sport”} Shankar M
Acharya & Associalies, with contributions by R.J. Chelliah {19868} Reprnt Edition  Rs 270

15 inflation Accounting and Corporale Taxalion Tapas Kumar Sen (1987 RAa 0
6 Sales Tax System in West Bengal A Bageni & 5K Dasg (1087) Hs o0

17 Rural Development Allowance |{Section 35CC of the Income-Tax Act, T367): A Review
H ok Sondhi & VM, Sasma (1988] Redd

15, Sales Tax System in Dethi R.1 Chelliah & K M Reddy {1388) RAs 240

159, Investment Allowance (Section 324 of the Income Tax Act, 1961): A Study ) VI, Sar
& H K. Sondhe { 19839) Fs 75 paperback Rg 100 hardoover

T

20. Stimulative Effects of Tax Incentive for Charitable Conltributions: A Study of Indian
Corporate Sector Pawan K, Aggarwal (1982) Rs 100

#1. Pricing of Postal Services infndia Raghbendra Jha, MM, Murty & Satya Paul {1980) Rs 100

27 Domestic Savings in India - Trends and lssues# Uma Datta Hoy Chaudhury & Amarash
Bagchi (edl ) (1930) Rs 240

71 Sales Taxation in Madhya Pradesh# W Govinda Rao, K M. Balasubramanian and
W B, Tutasidhar (Yikas Publishing Howse) (19815 Rs 125

24 The gpe.faﬁﬂn of MODVATE oML Marayana, Amarash Hagchs and R.C. Gupia, (Vikas
Publishing House) (12681 Rs 250

25 Fiscal incentives and Balanced Regional Development: An Evaluation of Section 80 HH#
Pawan ¥, Aggaraal and H K. Sondhi {Yikas Publishing House) (1921) Rs 185

35 Pirect Taxes in Selected Couniries : A Profile Vol | & 1} He 00

27 Effective incentives for Aluminium Industry in lndia  Monograph Senes - | Bishwanath
Goldar (1201} A= 100

28 Survey of Research on Fiscal' Federalism in India Monograph Senes - I M .Govinda Hao
and B, Challigh (1891] Rs. #

70 Revenue and Expenditure Projfections: Evaluation and Methodology# V5. Rao. Howisod

ancl Eoiled by Alul Sarma {Vikas Publishing House) {1962} Hs 15
0. Sales Tax Systems in Indfa: A Profile 1927 Rs 150

11 Slate Finances in india#  Amaresh Bagohi, J.L Bagn| and William A Byrd (eds ) (Mkas
Publishing House) (1082 Hs 450

2 Fiscal Policy for the National Capital Region# r-.-'l.J sh 0 Purchit, . Sai Kurmie, Gopinath
F'|.LJ||,1| and 0P Babra (Vikas Publishing Housa) (1892 Hs d2G

3. Import Suhstitution in the Manwfacturing Sector M nenraph Sence L, Hasheerm N Saloem
{1992} Rs 150

34 Sales Tax Systerns in india: A Prefile, 1932 Ha 150

35 The Minth Finance Commission: lssues and Recommendations {4 selaclion of

bt

(1993 Rs 490

i Direct Taxes in Selecied Countries: A Profile {(Vol Ill) compiled by K. Kannan and Mtz
Shankar ¢ 1893y Rs 80

" fmier-State and Infra Slale h’atrﬂnuna m Economic Development and Standard of Living

*1..... aph Saries {1y Ume Dalta Roy Choudhurny . Rs 200

\H Tax Policy and Planning in Developing Countries® Amaresh Bagehi and Ncholas Ster

i 4 . 1 0 . " n i nl:
{eats ) 0 1994) {Oxford University Press) R 43
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34, Reform of Domestic Trade Taxes in India: Issues and Options Sludy Team [ 19834) Rs 250

A0 Private Corporale Sector: Generation and Regeneration of Wealthe  Lma Datla Ry

Chaodnuey (Vikss Publishing House) (19868) Rs 395

41 Centrolling Pallution: Incentives and Reguiations Snekhar Mehla, Sudipto Mundle and
L), Sankar (Saps Publications) (19970 Hs. 980

42 India: Tax Policy lor the Ninth Five Year Plan (1897-98 (o L00T-020  (Aoport of the
Warking Group on Tax Policy of the Steering Group on Financial Resources - Chairman | ‘arihasarathi
Shame} (Contax Publications Pt Ltd ) (1997) Rs 250

23 Value Added Tax in india: A Progress Reporté Parthasarathi Shorme (oo 1 Centax Publications
Pvi L. (1897 Rg.250

4 Figeal Policy Public Policy & Governanced Parthasasathi Shome [ag | (Camas Publications
Pt Lich § (1987 A= 400

15 Government Subsidies in india [ K Srivastava and Tapas K. Sen (1997} Be 955

1ti. Ecomomic lnstruments for Environment Sustainability 1), Sarkar ard O Prakash Mathor
(1998 Ho 160

#1. India: The Challenge of Urban Governance Om Prakash Mathur (ec | [1929) Re 400

15. Stale Fiscal Studies - Assam D K, Sovastava, Sawren Chai padhyay

and T.5. Rannamannar
(10040} He 200

40, State Fiscal Studies - Punjab  India Bajaraman H Mukhoo idhyway and H.E, &marmath
[1995) s 200

50, State Fiscal Studies - Kerala DK Sivadiava Saumén Challopadhyay and Praran Raryan
Jera (1995 Hs 200

b1 Delhi Figzeal Study Om Prakash Mathor and TS Rangarmanmar (2005 Be 250

52 Fiscal Federalism in indla Contemporary Challenges issues Before the Eleventh Finance

Commission® 0K, Srivastava {ad) (Har-A&nand Publicabars Pyl Lid § (0007 Bs Bay

53. Stafe Fiscal Studiss - Haryana Tapas K Son, A Kav 3 Bao {2000 Hs 200

24 Control of Public Money: The Fiscal Machinery in Developing Countries® A

ihard Linivarsily Prags) [2000) Az 745

1. Primer on Valvue Added Taxd 5. Chelliah, Pawan K Aergarwal, Mahesh ©
R. Kawita Ran (Ha-anand Publications Pyt | id 1 [(2001) Rs 195

o6 Central Budgetary Subgidies i India [0 ¥ Srivastava and H K. Amar Math (2007

57 Appreach le State-Municipal Fiscal Relations: Options and Perspectives Om Prakash
Mathur (2013 Rs. 200

50 Trade and Industry: Essays by NIFFP-Ford Foundation Fellows  Ashok Gueha, KL
Krishra and Aszhok K. Lahin (eds.) (Vikas Publiching House Pyl Lid ) (2001) Rs.450

9. Transfter Pricing and Regulations for India: Approvals and Alternalives 5P F:Ing!'.:
Amaresh Bagoh with contnibutions by R Bajaj (UBS Pubdishers’ Distributors Put, Lid ) {2002)
Re. 245

&1 Diseriminatory Tax Treatment of Domestic vis-a-vis Foreign Products: An Assessment
Pawan K. Aggansval and WV Selvaraju (2002} Rs 200,

* Awvallable with respective pubSshers
*Co-pubdished/availzble with NIFFP

Punlications sent against draftfpay orded Postaga Bs 30 per copy

Note : Publications at S, Ma. 1 ta 34, 38, 41 and 54 are not avallable for sale now.
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ANHEXURE-V

FUBLISHED MATERIAL OF NIPFP FACULTY

C. RAANGARAJAN

ol

]
M

Selge! Essays an indian Ecoramy, intwo Yolumes. Mew Defhi; Acadomic Fowndation {2004}
*Fizcal Federaksrm: Same Currard Concems®, Hinagy Seaneey of fndian .":r_l'n_,'s,'r}-'_ 2004
[co-author: DK, Srivastava) "Dynamic of Debt Accumudation in india®, Economic and Poilfical
Feaekily, Movembsar 15, 2003, This article bas been reprodeced o |eds ) Raj Kapila ang Uma
Kapia, Comnors Daveloprments i india, Vol 73, 2004

"Btate Fnances in India”, Economic Butenn of ADE India, 103) September, 2003

M. GOVINDA RAD

Feascal Dacenfralization in Transional Countries®, in {eds ) Jorge Martinaz and James Alm
Futiic: Faance i Developing Courtries: Essays i Hanor of Michand Bvd. Chelienham, Uk
Echward Elgar

[co-authoy - Mirvikar Singh} How o Think Ataut Local Govemmsant Beform in india® in (o=
Falappa Kabragan end Ulganathan Sankar, Econamic Refary and e Liberalsaton of the
Irvdiran Econarmy. Eesays in honowr of Richerd T Shand. Chedtenham, UK: Ecwards Elgar (2003)
“Fiscal Decantralisation in China and India; & Comparabive Perspective”, Asia-Pacific
Prevaioprmand oouraal, 1001, June 2005
{Co-aulbce; VM. Misra) "Trade Polioy, Agricultural Growlh and Bural Paos: Indian Expariance
197E-78 10 1889-2000° Economie and Polfheal Weskly, 3843, Octaber 25-31, 2003
“laxing Seraces: Stralegy and Challenges in (eds. ) Edgardo Favara and Asho¥ Lahini, Fiscal

Py and Susiainails Growth in . Mew Dalbe Oxloed Univsrsity Press; B0-79 {2003

RAJA J. CHELLIAH

a

i

Heducing Poverly through Slale-Laval Refarms” in Statel owved Refoemis 0 fndia’ Towarnds
hare Effactive Governmenl, Mew Dethe O=ford Uinaaersity Fress (2003
“Analytical and Policy Studies in Macroeconomics”’ A Boveew Arfiele on 2002 {ed)), Maoniek S
Ahluwealia, ¥V Reddy and 5.5 Tarapore, Macroeconomics and Monetary Policy: Issues for
a Reforming Economy, in Money and Foance, June, S0008

‘B social Scientilic Approach o the Processes and Possbility ol Conflict Resolulion - The
Lase o Bashmir Dispute”, As:ar Age. Seplember 4 and 5, 2003

‘Econamic Raforrns and Cantre-Statles Relatons - Encpelopedta of ndia

AMARESH BAGCHI

{foethocoming) Volume on Readings 0 Publc Findgnce, sponsored by Indian Fooncmie
Association Trust o be published by O=iord Linlversity Pross

LK. SRIVASTAVA

: [co-author: C: Rangarajan] ” Cynamics of Dett Accumudlation in indis: impact of Primar y Dbt
Growth and Interes] Rale”, Economic ang Polical Weskly, 38(46), Movember 15,2003 This
article has been reproduced in (eda ) Raj Rapita ard Urra Kapila Economic Devel S i
Iriedia, Vol 73, 2004

=

feo-avitior O Bhujanga Rea) Government Subsidies n india ~in féd's. ) Edgardo Favar and

Ashok Lahirl, Fiscal Poicips and Sustainable Growth in India. New Delhi - Oodord University
Press (20042

‘Combating Poverty. Regional Concentration and Fiscal Reforms” in (ed.) Misra, S.N. indian
Eoonomy and Socio-Econcmic Transforrmation: Essays in honoy of Frof. Baidya Nath Misra
Mew Celhi - Deep and Desp Publishars, {2004}

*Tha Surm &l O and Q" , Book Aaview of (ad) Havl Kanbur Q-Squared: Quantitative and
Guantitative Methods of Poverty Appraisal’ in The Book Hewew (2004 )

INDIRA RAJARAMAN

k.

m

{co-aulhor: Armdam Datia) “Univarialte Forecasing of Swate-Level Agriculiural Produchion”
Econornie and Falical Weeakly 38 (18), 3 May, 2003, 18001805

“Intar-Stala Vanatans in Ulilksstion of the Bural Infrastrecture Developmsant Fund”™ Iestiute of
Economic Growih Working Paper Mo, E:235/2003, May, 2003,

“Taxing Agriculture in a Developing Country: A Possible Approach”, paper presentad at a
conlarence on the Hard to Tax: An international Perspective. Andrew Young School of Policy
Studies, Georgia Siate University, Atlanta; 15-16 May 2003, forfhooming in conferencs voume
by Eleavior

A Fecal Domairy For Panchapals. Mew Delhi Oxford Unsversity Press (2003)

‘Managoment of the Capital Account: A Study of India and Malaysia®, in (ed.) UNLIAL,
Managermen! of Capital Fiows, Comparative Expariances and implicatians for Africd Garnitva
LINCTALY, 108183 (2003)

*Financing Aural Infrastruciue in lrigation: Fiscal Recovery 1ssues” AMB Workirg Paper
WRTBCPOGZ2004, June, 2003

*Growth-Accelerating Fiscal Devalution to the Thied Tier”, in {8al) Edgarda Favaro and Ashak
Lahiri, Fseal Policies and Sustainable Growth i indie. Mew Delhi ; Oxtord University Press
[02-123 [2004)

“Fiscal Bestructurng in the Conlext of Trade Belorm”, paper presented at a conference on
Issues Before the Twelfth Finance Commissiom Z9-3] Seplember 2003, NIFFF Working
FPaper T, February, L

“Revanus Incentives al the Third Tier” paper presentod ab & nafional seminar an Pancihayati
Raj Finances for the Twelfth Finance Commission, Hyderabad, January 23, 2004, NIPFP
Working Paper 11, March, 2004

"Fiscal Develooments and Dullook in India”, paper presented-al an IMF-NIPFP conlerende on
Fiscal Poficy In indla. Mew Delhi, January 16-17, 2004, NIFFF Working Paper 135, March 2004
{forthcomang in confarence Yolume,)

[co-author: Abhirooo Mukhapadhyvay) "Sustamabilily of Public Debt” {mimeo, Augusl 2003); 0
(ad. } Amaresh Bagchi, Readings in Public Fingned (Oudord University Prees); fortheoming
{Ca-author - Abbiroep Mukhopadhyay) “Univariate Tirme Seres Analysis of Public Debt”, Journa
aif Quianiitaiye Economies {onhooemingl

B articles n Ecomomic Times

HAVROZ K DUBASH

i

b,

' Elaciric Power Belorm: Social and Environmental lssues” Encwolopedia of Enevgy, Vol 2,
Elsavier Press; 255-260

{co-guthar: Albert H. Chol “Will Invastmeant Rules Shrink Policy Space for Suslainabie
Devalopment? Evidence from the Electricily Sector” South Centre Working Paper. 16,
Decambar 20003
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YIPE P Aamwoaod Begorr 2004- 2004

C.  Hewisiting Electricity Relarm: The Case for a Sustainable Development Approach, Litifties Policy

{113 143154,

RITA PANDEY

a. "Comparing the Cost Efecliveness of Using & Marke: Based Instrument such as Tradable

Permits Yersus Reguiation; the Case Study on an Infegrated Steaf Plant in India_ Environment

and Daveloprmeant Econoies, (1) Cambrdge Universidy Press (2004)

‘Economic Palicy Instruments Tor Contralling Vehicular Air Pollution,” Envirorment snd

Devalopment Econommics, Viel, B (1), 2004,
“Estimating Sectoral and Geographical Industrial Podlution Implications for Using Effuen
Charge Versus Regulation,” The Journal of Development Studies (forthcoming)

R. KAVITA RAD

a  [co-author Kausik Chaudhur) "Output Fluctuations in Indian Agriculivee and Industry; A Re-
examinatan”, Jowrnal of Policy Modeling (lorthaoming)

SURENDER KUMAR

8. (co-author - M.N. Murty) Environmental and Economic Accounting for Industry. Naw Delhi
Corfard Univarsity Press (2004).
(co-author: O M. Rao) "Envirenmental Regulation and Production Efficiency: A Case Study of
Thermal Power Sector in India,” Journal of Erergy and Develooment, 23 (1) 2003 81-94
{co-author : MM, Murty) "Win-Win Cpportundiies and Environmenial Reguiation: Testing the

Porter Hypothesis for Indsan Manudacturing industries,” Jdournal of Emvironmentai Maragemeant
B7(2), 2003; 139-144,

KALA 5. SRIDHAR

8. {co-author W Sridkiar) “The Effect of Telecommuiting on Suburbanisation: Fmpirical Evidence,
Jouwrnal of Regional Analysis and Policy, 33 (1), 2003: 1-25
'Firm Location Decision and Impact on Local Economies,” Econamic and Folitical Wraekly,
35(39), Seplembar 27, A003:4121-30
[co-author Don Haurin) *The Impact of Local Unemployment Rates on Reservation ‘Wages and
the Duraticn ol Search for & Job.* Applied Econornics, 35(13), 2003-1469-76
‘Growth Modals and India’s Policies, “Indlan Journal of Public Administration. 48(3) April-
June, 2003, 147-156.
Book Review of (eds ) Mukhopadhyay Marmar & Manju Marula, {2002}, In Secondary

Education: The Challenges Ahead, Journal of Educational Planning and Administration,
17(3) July, 2003;423-8

6 articles in Business Sfandard, 2 articlas in Busingss Lirma, and 1 in Economie Times

C. BHUJANGA RAD

4. (co-author: D, K. Srivastava “Government Subsidies in India: lesuos and Approach” in (edz.)

Edgardo Favaro and Ashok Lahir, Frscal Policies and Sustainabie Growth it India. Mew Delhi
Oxford Liniversity Press [2003)

SAUMEN CHATTOPADHYAY

a (co-author & Premchand) “Fiscal Adjustment and Expanditure Managemen "%EFA.l owrne! of
Public: Finance, Vol. 1, Nowember 2002 A shorter varsion of the paper has been included in
(ed) Edgarda Favaro and Ashok Lahirl, Fiscal Policies and Sustanaiie Grmwth 0 india, Mew
Dathi: Oxford University Press (2003)

PINAKI CHAKRABORTY

8 2003 (ads) Bhatacharyya 5., MK Pal and PS. Das, "Changing Composition of Government
Sactor Barrowing Requirernent,” in Development Afternatives. Theories and Evidence. Maw
Dl Adlied Publisher (farthcoming)

LEKHA 5. CHAKRABORTY

a.  [co-authors: Ashox Lahinand PN uhaua'rla-::h&:rfa]GsndwElur.iQermgf_m'ndﬂ LENIFEM/Mirislry
o Murnan Resource Development, Government of India, Movernber, 2003 .
b, “Gendor Based Analysis in Canada: Lessons for India.”, Canadian Studies Faculty Fellowship,
al DEAIT-SIC in Canada. {mirmad)
Public Expenditure and Human Development: An Empincal Inveshigation, WIDER Healsinki
Wy 30-31, 2003, {mimea)

MUKESH KUMAR ANAND

a ‘Some |ssues in Central Resource Translers for the Twelfth Finance Commission
(eammunicatad) _
b (co-author Rajeav Ahuja) “Central Government Pensions in India” (forthcoming)
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ANNEXURE-VI

LIST OF STAFF MEMBERS AS ON 31.3.2004

Dr. . Rangaraan
Dr. M.Govinda Rag

ACADEMIC STAFF

Ur. R.J. Chaliiah

Lr & Hagechi

Frod. O.F. Maihig

. {MIrs, ) Indira Rajaraman
O UK. Srivasiava

O Tapas Kumar Sen

Eir. Mavroz K, Dubash

Br (krs.) Rita Pandey

Or. (M=) R, Kawia Rao

Dr. Surender Eummgar

Cor. {Mre.) Kala 5, Sridhar
Uy, C, Bhujanga Fao

Ov. Gautarm Maresh

Dr. Saumen Chattopadhyay
abei Diwan Chand

DOr. PA. Jena

shn Subrata Kumar Mandal
L. Mukesh Kurnar Anand
shin Pinaki Chakralborty
Wre, Lakha Chakrabiosty
Or. (AP Bohra

fdr. Manish Gupta

Mrs. Mita Chowudhiny

Mz, Simanfi Bandopadhyay
Shri &K, Halen

WMrs. Gita BRatnagar
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ADMINISTRATIVE STAFF

Shri BK., Chakravarth
Mz, Sushita Panjwani
ahri N, Matarajan
shn 5.0 kMudliar
Shri Mawesn Bhalla
Wre. H_Gautam

Wrz. Rita Wadhwa
Shiri Hari Shankar
Shri Satish Prabihu

B O - (N s ) g =k

Ur. Pawan Kumar Aggarwal

Chairman
Lhrecice

Professor of Eminence

cmanius Prodessne

Hrincipal Consultan

Sonior Fallow

Senior Fellow {on deputation (o TFC)
Senior Fellow {relieved on 10.2 20043
Senics Fallow

Soerdor Fallow

el

il

Follow

Faliow

Senior Economist

Genior Economist (on deputatan to TRC)
cemior Economidst (on deputatan ta JMLD
Economist

Eoomoimist

Ecoramist

Ecanamist

Ecanamisl

Economis

Econcmizl (on deputation la TFC)
Econisrmasd

Econmomisd

Ecomomist

Junmar Ecomamist

Hessarch Associate

oECretany

Sr. PPS to Chairman {on deputation to TFC)
& PPE to Director

Sr. Accounts Officer

Administrative Officer

Acoounts Officer

Eclitoe

Hesied Incharge

Estate Oificer

&0
41
47

Shri R.S. Tyagi

Shri Pravesn Bumar
Shri Sharad Agganwal
Shri 5.C. Sharma

Shri Bhaskar Mk jog
bra. Indra Hassija

Shri Parvinder Fapur
Shn 5. M. Sharma

Shini .5 Hawat

bre. Promila Bapvanshi
Binn Kapil Kumar Ahug
Mrs. Kavita izsar

Shn . Budhiraja

Shn Mand Ram

Shn Birender Singh Haswal
Shri Anuradh Sharrma
Mrs. Ruchi Anand

Shei H.B, Pandey

She Dawi Singh

Shr) Dhanpat

Sheri Raju

Shri Kishan Singh

Shin Bishamber Panday
sl Wchiam Singh

Shirl Shiv Bahadur

WM. Palayes

Mirs. Kamba Tiwar

Ehrl Shiv Pratap

Mrs, Anmamma Geos g
Shri Puran Sangh

Shri KM, Mishra

COMPUTER STAFF

Shri Mawin Kumar Singh
Shrl Jagdish frya
Shal Amdl Kurmar Sharma

LIERARY STAFF

[, Dew Raj Simgh
Lo Siva Chidambaram
Zhil Diresh Chand

Wirs Sudha Saxens
Shrt P, Upadhyay

Slenographer {Erade.|
Stenographer Gara-)
Accounts Execulive (under sispension)
Aooounts Execulive
Exaculwa Dihcar
Agsistani
Stenographsar Gracde-|
HAssisian

Lsistan
Steragraphar Geacde-1|
Stana-typisl
Stano-typisl-curm-Tolephone Operator
Clark {Accountis)
Chark-cum-Ty pisl
Chark {Accounis)
Stenc-lypisl
Receaptionisl-cum- laphong
Operator

Gestener Oparator
Hostel Altendani
Haostel ‘Altendand

Staf Car Driver
Watchman
Measenger
hMeasenger

Clardenar

Crardener

Messenges

Ciardenar

Meszanger
bleszanger
‘Watchman

EDF Managsr
Data Processing Assistani Gr-B
Aggistan [Compuler Dperalicng)

Sr, Library & Informabion Officar
(relievead on 3006, 2003)

Sr, Litwary & Informaticr CMcers
(ined on 02.04 2004}

SAsatt. Library & Information CHbce
Ageit Library & Irdormation Cflices
Sr. Library & Information Assistant
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Shri Dharamwir
Sihri Hira Singh

CONTRACTUAL ACADEMIC STAFF

N & L Mg —k
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RERRES

Prof. AL Nagar
Cir. Gopinath Pradihan
M. 3 K. Sanyal
hr Sandesp Thakur
hirs. Sanjukia Hay
Mz Barikar Chaturved
Mz Swati Gupta
b=, Aradane Srivastava
Mz, Deepti Jain
bdr. Ravindra Gavali
b= Swati Aggarwal
Mrz. Aghu Mawani
bz Sushmuta Sahu
Kirti Sengh
Darshy Sinha
Lireashi Simgh
. Bithu Prasad Mayak
. Rajorehi Seni Gupts
Nijaye Gulabi
, drindam Banarjes
. Soryapratim Sarkar
Arup Guha
Me. Aditi Wadhwa
Mr. Shouvik Chakrabarty

CONTRACTUAL LIBRARY STAFF

1
2

Mrz. Manj
Wirs. Arad Kaur

CONTRACTURAL ADMIMISTRATIVE STAFF

Wire. Usha Mathur

his. Rakha

M=, Amita Faghwal
Wirs. Sushma Malhatra

5r. Library Attendant
Jr Library Attendand

Hony, Visiting Faliow

Visiting Fellow

Comsultant

Junics Consuliant

Junior Consulfant frelieved on 306 200
Junios Consuliant

Jumior Consultant (relieved on .8 2003)

Jumior Consuitant

Junior Consdltant

Juriar Consultant

Progect Associate (relieved on 28, 7. 2003}
Progect Asgociate [relisved on 24,2, 2004 )
Progect Associate (relieved on 22,8, 2003)
Progech Associate (refleved on 23.2.2004)
Project Associate

Project Associate (redieved an 21,7 2003)
Project Assockate {relieved on 31,1, 2004 )
Project Azsociate {rebieved on 12 2.2004)
Project Azsociabe

Project Assockate

Project Associate

Junior Project Associate (relleved on 18 7.2003)
Junior Project Associate {relieved on 31 32004 )
Junior Project Assaciate {rellaved on 233, 2004)

Library Assistant
Library Assistan!

Steno-typist
Stemo-typis
Steno-iypist
Stena-typist

LIST OF SPONSORING, CORPORATE, PERMANENT AND
ORDINARY MEMBERS AS ON 31.3.2004

A SPONSORING MEMBERS
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Andhra Pradesh
AT am
Gijaral
KAarnaiaka
Harala
haharashira
Oirissa
Fianjat
Fajastha
Tamil Haou
Litar Pradesh

West Bangal

OTHERS

1
s
;

B. PERMANENT MEMBERS -STATES/UNION TERRITORIES

Agsocialed Chambess ol Comemerce and Industry of lndia
Federaticn ot Indian Chamiers of Commerse and Indusiry
ndusiral Credst and Investment Corpoeabon of Indis Lid

Srunachal Fradesh
Goa, Daman and Diu
Himachal Pradesh
hzdriva Pradesh
Meqghalaya

Manipue

Magaland

C. ORDINARY MEMBERS - STATES/UMNION TERRITORIES

)

]

Haryana
Government of MCT of Dalki
Gavernment af Tripura

OTHERS

1
3
3.
4

h's; Hindustan Lever Limited

ffs, S0 Cantury Finance Corparaban
Mg, Gufarat Ambuja Cement Lid

hfs, ICEA Limited
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AJAY K. SUD & ASSOCIATES
Charrered Accounianis
B.4, Greates Kailash Enclove Pare-11, Mo Defli-1 10 (48
Tel. Mo, 2022 0616, 2921 5581 ; Fax Moo 2921 6879: E-mail : akaca@vinl.ner

ALIDITORS' REPORT

T che Members of the Generl Body of
MATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY

Wie have audined the ansched Staterment of Financial Positsn of Matien al Imenieure of Public Finance and
Poloew, BMiew I-ll.'!l'li. A SOCIEDY rI.'|.'_!|'||.l.':Il:\d |_||||Ji-r rhe Snciekees |h_'_|5_|-;1 irian Act, FEOL, as on Bellamch &1, 2004 and
alsoy the Tncome and Expenses Statement for the year ended on chan dare anmexed thereso, These financial
statements are the responsibalay af the management of the Instinare. Cur responmbiliny 13 1o cxpress an aginion

. 1 §
on r|'|l.'h_ [SEI=T0LE -\.\,:II SIS INSTES F\II.'EI.'L‘I diil O ARl

We comdsooed our audir 10 accondance “.|||| i.'il.‘lili"j.' standards BeNS oy -\.'-c-l'\-ll.'l.‘l i Imadia. Theose ?:ur.|||-:L|.rd5..
recquire that we plan and perform the sudit 1o obain reasonable asurance sbour whether the financial saements
are free of marerial misstacerment, A sudit i‘1«.'|l||.‘||.'!n. L'IJ.I'.II:IIi.'I!.: Of A tesT Dasis, evadence !l'.l|'|"l"'||.i|'-|.', The
smesrnty and discloseres in the fnancial saremenes, An audie aleo inclpdes ausesang the accounting |"r""":|"|""1
wsed and significant estimares made by management, as well as evaluaring the overall financial staement

presenatien, We beiieve that our audit provides a reasonable basis for ouropimon.

We n.'pl'-ll. thar :

(1) We have nhiaised all the informacion and explanations, which to the best of our knewledge and
belict were mecessary Tor the parposes of our audi

fih IFTREIRL .\,_.I:.i;“.-\.n_ propur ks ol soomemt as r:'|:|||ir|_'|_‘| |_'|:.- jaw |'..|'|'|' e I'i.-.":ll. ll:. the Insrimne so far
a5 appears from our examination of the books:

(it The Starement of Financial Posivion and the Inceme and Expenses Statenent deal w irh by this
report are in agreemnent with the books of sccounts;

(il The Stzement of Financial Posicion and Income & Expenses sarement deady with by this repori
sre prepared in scoordance with the sccounting standards issued by the Instituce of Charered
Accountanes of Tidia

fv)  Inouropinion and s the best of our information atd according to the explanations given o us,
the said stzemenis give a o and fair veew

4l in the case of Smoement of Financial Position of the siare of affaies of the Instinite 35 on
wlarch 31, 20k and

bl in the case of Income and Expenses Statement, of the surplus for the year endad on thar date,

For Ajav K. Sud & Assodianes
Chartered Acoouncants
sel/-
(Krishna Bumar Singh)
Partmer

Place - Mow Delhi
Drate : Auguse 18, 2004
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STATEMENT OF FINARCIAL POSITION AS O MARCH 31, Z004

Tarticulars Schedule As Oy
51-Mar-Di4
Rs,

As O
31-Mar-03
Hs,

SOURCES

7 A, 206,
41,890,305
A0 463651 D

4,77 6000

'l:.:.pll.|| Assers Fund
Endowmens Funds
Farmarked Funds
Unarilised {Granis

TOTAL 153,383,601 6.00

APPLICATIONS

Fused Assets G&F 2200, 204 (i
63, 159, 2005, [
13,454.682.00

9,549, 524.00

Irvestment of Endowment and ocher Fupds
Mwer Currenn Assers
Accumulared Dehicic

TOTAL 153,585,616.00

Mores an Accodnrs 1%

Schedules 1 ro 16 form |I'|I.l.'|1',l'l| [SHEY of this Statement

wldi- sl sdi-
(5. Db, Modliar} (B. K. Chakravarttil (D, M, Gowvinda Ban)

Sendor Accounts (fficer Secretary Dhirecior
As per our report of even dace

bor Ajay K. 50d & Associates
Chartered Accoontants
s~
(Krishna Kumar Singh)
Partner

Mace : New Delhi
Dhated : Auguse 18, 2004

6,999,819.30
41,896,594.75
37,281,969.82

5,084,681.22

152,163, 065.00%

G 999 81D |4
B3, 336, 01729
10,791,535 16
[ 103559346

152,163, 065,04

sdi-
{0, C. Bangarajan)
Chairman

IMCOME AND EXIENSES STATEMENT FOR THE YEAR ENDED MARCH 31, 2004

|."=r|:i1.'u|.1|m ﬁ{'l’lﬂl.‘lll.ll."

INCOME

Cipants - Gieneral Suppon

Cenmral Crovernment

Seare Canernmenis
|"I|'||-cx'| ."'II_IFIFIIII"l
Chairs ¢ Cells / Oeher Grans
Mroject Fees
Lirilisaciesn of Int o Cove. Endowment Fund
Uitifimarion of Ine. o Ferd Foundation Fund
Lleifisacion of Lot en BB Endowment Fund
Conrse amd Progransmme Fees
Sale of Publications
Corparare Membership Boes
lnreresy
] 'Ir."||.-r |'=q,'\.,,:'|l_.'|'l\.
Profic on Disposd of Fiscd Asscts
Iransferred from Addivonal Liakilisy Fund
TCYEAL

EXDPENSES

Salamy amd Al nces

[ 5'|'-: ragacnal I-,::is-;-r:-.n_-x

-'ll‘ll'll.llll'\..lr.lr-.l.'l' |"\.L||_'_rn.-q:l.

Papenses on Sponsoscd Projecs

Urifisarsn of Clhairs ¢ Cells F Oghier Cerrns
Urilisation of Ine. on Ford Foundation Fund
Lirilisaricen of Ine. on RBI Endooment Fumsd

|. |i|i'\-\.:|ill:l [u]] |||l_ ki ';:-H-I [ F'|'.|_‘I||w:|||c:||| | |||1|J

|-.|:'|'||'|,_"|. 1AL bt !||-q,' Pl

oAl

Year Emded

Year Emded
3i-Mar-04
s

$i-Marl3
Tt

15,7042 200
1. 1S R, D
S A1T 300

J61,933.00
100,872 855000
{55, 97000
351,404 00
TA7 45200
5,757, E07. 00
2 ARN. 0
154000, (Kb

&, 1w, E 559, (KD
[ B L
9270 KD

14,575,081 .00
I 55, . 00
%.553,922.00
3232, 274.80
4,851 370948

J0M,285.71
PO e e

1673677 0
127411 b
15 000 Wy
2. 247,79 Ol
1.565301 .34
Tl

L] (R )

36,51 1.029.98

1597 15500
FardanTan
BN T TG0
1 7 AR A

Fi] DA
51,4004 {1k
FI7 amr (kb

BE5.570, K

I, 67 iRl 50
03 IP5.35
B 1247741
3,355,920
5,252,274 80

437 6540.210)

AL AR (W
|ofa5. TR/ 060
i1, Ol DT 00

7B, 27920
522345500

_ 41,118,732.26
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Ax Ohin Az D
Schedule - 1 31-Mar-04d F1-Mag-a3
Hs. Has, Hs. Rs.

CAPITAL ASSETS FUND

Surpdusd {Dhedicer) before Prior Period
and Exceptional Trems 4.552 51200 (4,607, T02.28) Balamoe ot the begimning of che yeas i, 0L 5 19,060 G AR, 21630
rior Perrod and Exceptional lrerms 3 M6, 443,00 2035, 1.42
Surplus for the year | A8, (0 (533071370
Deficin for the Previous Year 11,0345.593.00 15000 BTG

Audd: Assets added during che year
Trarsher froan Toi. om

- . Endwwment Fund iReter Sch 30 304 40000 A47, 115.99
Lrehicit carmed borward o Balance Sheet (L1085, 593440 Transifer frowm Lk oo

Motes an Accouis 16 lide .'l.-1|'|:||'|.'rl.|'\-|p Fund 5 T4 00k

Schedubes 1o 16 form integral part of this Stacerment Tesnsder fram Ine. on

Scientific Rescarch Fund 51,9850
Transfer fram [nt, an
adf adi- ol sdi- Liowi, Endowment Fund e - I'E"!HH 1
(5, ¥ Mudiiar) (B B Chakravartei) (. M., Govinds Raa) (D, C. Rangarajan}
Senbor Acoounts OfRocer Secretary [Hirector Chatrman

FOE-EO0T rroday omuuy o S iy

L{RE T LR TH] FIRG, 268, 0H

B
o

Latss; G aoF Assers Disgrosed O W 0122 B L4, 60, M)
A per odar repoat of even dase

FOTAL 67,200 .-'If;'u THE m}-_iil
for Ajay K. Sud & Associates '
Chartered Accountanis
el -

(Krishna Kumar Singh)

Partner

JAEE- 2

Plise : Mew Dielhi
Erared : Awpuase 18, 204k

YAPF P Annual Kepors




MNIPFP Annwod Repors 20022004

Seheedule - 2

ENDCWMENT FUNDS

i Liistial Encloramnear Fuod
Ford Founditian Enbowinend Furd
Limernipnent Fedowisent Fien
Rl Enclosnent Fund
Adkd: Received during the yese
Seiendilay Berearcls Fund
Life htemberaligs Fuil
Birmli Bagchs Awoaed Fuiad
Medddational Liabaliey Fund
Employecs Liabiliey Fand

1 :I|l-|_'|1|r||_I s wnce
!'|.|nl.F:'- ([l Imeaene o I' EpETIsCL S gliemieni

Lws: Ulnreadiscal Project Fecs serittem afl
fir ehie Year 2001-032

Lenss Unrealised Meoject Foes weritnen ofT
For whe Yexr J02-155

i lokban Maurya fAosaard Funal

TOTN

s Oy

H1-Mlardl

18

1 5,00 AR 1)

5,570,503, )

5,570,304

R

3 AR AR

3 TE 2400

10, B, DO 00

15, MM

T A0G D0

AN D

SN0

5576, A )

20 3000060

& 1,506, 595.00

S0 S A )
G724 00
A )
7 S0000000
7 S000IU00
T 15 00
FET AOGAG

42 HRK]

SR A

L R R T
IS s Al
S.901, 21400
1 55 0
185, 25005

A A TROGA 05

1500, 06

41 H56, 304,75

Schedule - 3

Aw il in

Hs.

1-Mar-04

Hs.

As Chn

F1-Mar-03

Ky

EARMARKEL FLIMIYS

Liyprecasion Fiend
Balance ar the heginning of the vear 0,952, TAG, M)
e e T
kel Dreprecisson fo e ool H
_'lll;-"'.'H Sia 1 A1

402 60

"u:l-J l:'I.'Fl.'d-\.ll.lillt'l lear thie o

Less; Drepreciarion written hack om

assens disposed ndf

«. bord Fowndatien Pund (nieees Accumulagisn)
Balance ar the hﬁllllllll!_'\_l_lrlilll,' T i, 579, B 00
495, | i 1K)
5.074.979.00
a1 A0 10

Lass: LXNimimurine 3] l'u";|||._||' I,I-r. Imveszmenes -

Add: Interest eamed dunmg the yer

|Lioxs: |'.l:|1|'."l'n||l e dix nng |:|1i: Year

b. Iougsest on Inital Endowmens Fupd (Interest Accumalation)

Balance ar rhe he 5IJ||||:||_ -;lr|||L year
43, M5
i, 405,161

Add: Jarsrest ¢ Jrllrlj |,.u'l:||g the wear

Lesm: Tramshesred 14 1-:!“1:' Arses I_'l_lr."]

. Inaeeest on Sdenolic Resmech Fuand (nierea Aceusmlation]
Balence a1 the |_1q:.||||||||_g ud'd'u Vear
Add: Ingerea carmed during che year T2 0

Less: Transferrad oo apitall Axsers Fund

L. lorersat o Lify Membership Fund (e Accumulation)
Balarsge at the beginning of the year
Add lererest earned dunng the year 6T, 144 00

Less: Teamsfersed 1o Capical Assers Fund

e. Lorernmend Endowmens Fund (nreress Accumglition)

Ballance ag the beginning of che year 04, 48023
83596977
AL, %50, |:l|:'
55 5L

Adld: Tneersss carned duering che year

Less: Expenditure during the year

Lesse Dliminudeon in Valee of Investmenes

S, 6] 4, 234 00

472357500

35 AS000

7R792410

67 14400

D ARM )

M 54T
B2 a%%am
| A S A0

31,039, 440401651
| M, e, Ol e

085779815
£45.215.00

5 383.015.13

457, 650,20

'|-"~'IJ||I:-

45511500

437.115.94

B1LSR5.00
HE 585 )

A0

3,744.00

246, 354, 04

Walis, 3R Ol
147 B8 kG
J04,285.71

.

Hip L TEDLG]

1L.579.H42 05

e, 80,21

FINT-FOAT Manlay frmaup g g i,

m
]




| 1. eE A

Hecovezable

B, DE% 00
34

Rl R

Al

a7, 3700

C e RN i

303

L Inveerest oo Addisonel Liabilicy Fund (neerest Accwmulagiong 71 2,900.00
g. Bimba Bagchi Aveand {lngeres Acoumularic)
Ralence s che '!u.'_gil'.ll ill.r; ot nhie VELR 1 5. 0605 0] 1X3%1.00

Linungil e
G719, 57R.00

k

1100
%47

a0l 1764759
1T 3

191,318
B8, I i

TEy

Adal: Tmreresr earmed during the yeas 2 {kkd. 00

1R MY, T

15447 501, 00

B2 TH1.00
1

Less: Awwanls discribsuced -\.Iuril'||; 1hie Kl

1R IR0 5. 9000

h. Bokchan Sawrya Aswsnd Fandd (Interst Accumularicn)
Beadince st che beginning of the vear 1433500 1. 33500

Wrtien (T

Al [nperesr earmed :Iulinll_ thie yeal 2 {12505 270000

e
Far

H15.47
4% 540
191,302 2%
88, 360000
RS54 98
pavrelnyy prrrnnin e g oo I

| IKR. M)

o drivll, ) 405500

417,739
T

P

lazms: Awands disrribuced |.|I.Ii|'|r: ke

FN,

P47 422.00 AT, 1B 00
0 1.8
5

Llalisatinm
1%, 7714

Espunses

"

{0, G, DR LGS

P

i. BBL Endowment Fund [neeres Accumaulasion )
Balence a1 the !l'l':‘lil'l TR id ohee el D1 56500

fudel: [nperest earmed -\.luri:||: ihe FEIR R TS AN 2] R65.400
1 4215700 G2 A65.00

Less: Experabivure disring the year FET AL AK)

.

o
Pischeased

il

BRI
[N RN

(MEE KRR 13 v A0

19,427,
156,317,351
134,988,101

B.311,943

i e

TUTAL A0, 651 .00 17280 S0 HE

13377300

15,150, (0. 0
17,4540, [

Racnipesl
Inrarse

rikde

L4012,
% O, 00

YVIEE P Aweal R'-pr.lr.l' e T T

PR

iliacd : Recos

BA. 360000

Gl 5 1400
'

O
cacal

Fored Fouisdanion
Jaipur Lesare

RAMNT
ural Hesanch Fellosedum
Paverry Recoosnon

3
npiribaiion Laants

L rra
Revesapnend Hiak

-

Wl Bank

Irsediy Lozl ian
ol Belanes

2 Finzal Pralis v Lemdiin Sufuceal
g, ClDA

3. Worhd Bank - Waksi Glotal

4 M=mn
o, CI0A - Beforms Soae

TOTAL (B}

Pay e

5

Gt from Ceonral (evwrmmient
1. Indwairrial Pedicy Research

& Hrahh Eoessmic & Fins

R UIming
B Foreign ¥
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Schedule - 6

MAs Uhn
31-Mar-03
Hs.

INVESTMENTS

A rhl""l'l\. Secoor Banks

Teven Dieposics

Mublic Sector Fimancial Inssrmcianes
| ||er\-n-:|:s

in Jl\ill'hl.-\- { |-.|:|:n|.'|:I||-|;-\.

Fubflic Sector ¢ ampanees - Cleposics

TOMAL

SAES 550K

AL, 354,650

IS5, R

63,159, 200,00

5,261,753 50

050,000, g

JH085, 34 F0

SHALET {0

03, e L1 7,2

As Un
31-Mar-04

MET CLIRRENT ARSETS

CURRENT ASSETS

I Acerued . T3T BHT 1Kl
ER4, FO0L0)

17343000

|';; | :‘.‘J.IIH {l'\-ll a1t Source
Siock of Publcarions
Cash and Rink Balinces

Cash ansd |"|:-'\-\.::||_l|' ]l.lll.'\ll'l.'\.-l 3 HTH ANy

In Scheduled Banks
Conrreis aha Sav s ACTTnants (e 1

1L55%,7 16410

Recaviralale

['raject Fooe A rissd 5,9%4, 740, 1)
Fees and Crihers (5ch, 4) vl A HE,

Lerami, Cocirar aned |'|’|’.l_'g;IHIII1Il. Py 15,4057, 0k

7T BTG

fo.  Diehamrs, Advascss and [1||.'|||}a'-|L! 3 RS S0

TIFIAL 1Al X5.163, 70100

CURREMT LIABILITTES

L AR, [0 1HD

Project Fees reeiivid in msdvance
Corame from BB receaved in advance W0, 0000, 01
Credirors anid Pagablis 7.951,519.00

i. Refundable Dieposii A0S0 00

TOTAL (B} 1170 1A

NMET CURRENT ASSETS 1A-E) 13454 68200

| 793 467649
RN )

235,152.95

1,405 LHE

G, 255, S48

261, 952.46

754763300

Gl S |5

ML, "".l'_"- 1%}
T R36R4ZH.13

&%, 17043

1788262560

i, VLK

0.0 0100

G OLHO80. 52

47 3. (600, U

T AL, DAan. 52

1079153516

Laerday pRarRn g o Fel A

-
L
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Scheelule - 8

CRANTS FROM CEMTRAL GOVERMNM ENT
Cengral Suppors Granes
Grant from Geovernment of Tl

Recurming Grani

sy Urrami

TOTAlL

Schedule - 1

GHRAMTS FROM STATE COVERMMERN TS
Ceeneral Suppart Granes
Cevernment of Karmanka
Lioncrmmene of Gujarar
Cererrnment sl West Benpal
Gavernment of Meghalaya
Latnvermmiens af lpess
Government af Maharediie
Covernment of Uriar Pradssh
Genermment of Punfab
Gowernmsent of Tamil Msdy
Laowernment of Azzam
Cevernment of Ulrarmnclaal
Ciovernmeny af Magaland
Government of Mizamm

Covornment of Kerala

TOTAL

Schedule - 11

SALARIES AMD ALLONGA M i o1,
Splarics and Allowancs
Cantriburion to PF and Orher Fands
Stall Benelivs end Welfase
ETILY & Adsn Charpes

TOTAl

15,897,155 61

Year Ended
31-Mae-04
R

SO AL OD

1
| 3478422, 00

13,770, 422.00

1 5T HE )

10000, COUED,

35, (K10 ()
| S0 IHRAI
1 081, 001,
[, G, L
L U
1 (1 KR M

1 50, DM (]
ED AR A0
S, CHED, g
75, OHY, M)

L 1900, (410,

120660122000
2,101 25500
1. 0035, 5400 0

BT a7k A6

Year Ended
Ji-Mar-03
R,

1, SO0
L L%, 080,00

1 5 00 {10
S0, THHL O
| EH, R
A5 A0
LR B
1, U0, O 3
| EHE 00
1 181, §ICR. M
[RILINE i N AT
1 003, 000 )

LD

1,065 00,00

12,000, 21550
157264 1,00
L7, e 7

725540

ld. 570, 76150

04, 575,081.00

Schedule - 11

OPFERATIOMNAL EXPEMSES

Rooks and Perindscals

Cast of Pablicatmons

pnirse and 1'[IIHT,]I'|IIII{ |'.:.[!n|.'l'.'\-€5
Ibeering ard Semina

Project Fxpenses (0ther than Sponsored)

IOTAL

Sohedule - 12

ADBINISTRATIVE EXI"EMSES

Traveiling and Comervaiice
Rates amd Taxes

Waner and ]:.I'\.'\.Ili'\.i'.:l'
Mgenring and Sationdny
lelepihaine and Postage
Flepuirg and Maintemanse
i ar |'.:..|'|I:Ib-\\!'|

"|.|||.||I |'u|::.-

II‘.||-:|:I Fees 5'Iu'\-'ldl.'lll F'"“I Tiast
hliscellanenas Expensds
Ligal Expenses
Aelwerrisemeent bapensey

i:.'::ll'llu"\. 1l 1=.II|1 Annivei i ¥

TOTAL

Year Ended
¥ i-Mar-l=
s,

Year Eneed
3 1-Mar-163
Ra,

1 bt HE LK
2R, TS LMy
A1 Oy, 5 14, LD
17256500
2kl HE3 800

T ET LI AR

A&, 400, 1H]
1,022 407,160
2.2, 00ELHb

AR HGA (D

04, 5N A0
1,202,740

17%,337.161
27 750,18
1 i, 40, 0}
2H5HA7.00
384,70
142, 260100
120, e ]

BAR2%, 77 6.0

[, 455, 0 1
FAES, A48, 00
0200, 5, O
H2.612.00
5,071,037 35

5,005, 159335

G249 A0
T4, 2T0LE]
bA2E B8, )
76,51 1,04
T L
239,047,460
3.537.00
2787500

424, (05,00
A0, G5 200
A2 155.00

GALIHNLQID

B 01247741

vinday (R § JJIN

=FiNE
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Year Ended
Schedale - 13 31-Mar-04

s

EXPEMSES ON SPOMNSORED FROJECTS

i L0 - Seare | Local Fiscal Beformes 2244 SRR 00

i, CIDA - Poverty Beclisorion ¥ {750 00

TOTAL

Schedule - 14

EXPEMNSES OMN CHAIRS §J CELLS # OTHER CRANTS

RBL Chan

] B i T S HET A0
EECFC - E[HATS bt | [
EELIFL - Haaks TN TS

TOTAL

Schedile - 15
PRIOR PERECHY & EXCEFTIOMAL ITEMS

|||.'|:-I|.'|.u.I||:-'| TRTRETHTE |~|_'||r|||

Dleprecistim wiiiien back oo asser disposed ol | A, 2 )
Accried propEct bois weetten ol 1,EEEE EH2 Db
Prajjecr tees i fiwir ill'rllhl

Fovalry imcome on |'.||1||. FAtnin

Hoseel & |'-|||||:. A nsn -h'l;l;nr-\. wrizeei 4kl

il I||.‘|r:. crelimans wi i |--|r'

Addimnn=] | Zabilioy Fund wetbien back

Phevebopment Fumd writiem hadk

(b [erE |:|'Ii|u| TRPENsCE | 268240
g hees |I:':.|l|' el jowd A \liabied U3, E2 2. 00)

Shoriall in Inrest - NIFFE PFTous 20303300

1AL ERLC R EE R

2A1A730.0

Year Ended
31-Mag-di%
R

60, T FhD
R sl F T

F 555,921

1,8 5010
55005034 01
4, 40,805 80

M EE LTS CHE

S5 E 2T4 B

U, RS S
L KR, 600, LHE]
L AKX 4 i %
LA S )
[ b I A
ra A A0

15, 17430

L A% CHED 1
e T Ll |
b 252 Tk

BTS20

L2601 42

Lohedube - 16

ACCOUNTING POLICTES AND NOTES €335 Al A LIS

A, Accounting Policies

1ik

11.

iral basie unbess ncherwise stated. Corporare embership Fos

. . | . -L
Accaunts are drawn up generally on ace _ . . ;
¥ wion Grnts are scosunted for on cash Lasis,

and Inrenest an investment of Ford Found:
nrganisstions bor specilic purposes Interess

synds relbect grants recenved from various
Frdowment Funds relbecr gras ; ) R
. Balapce of un-utilised ngerese oo Enelommiit

secriind on Endewmen Fuinds 15 used for specitic paerpose
Fund is kept in respective carmarhed Funds

i aTHL VAT 1 amnins fof
[he capiial Asers Fund has been generaed largely out of grants receined fropmn warious organisan

i : . aummentation of the fand has also boen
purchase of Cagpiral Assits and interest accried thennoi. Some augmeniil

resounces. Capital Assers Fund, ths, bs-equal wo cost of Fisied Assets.
prphuss P , t of the

A ddisional Liability Fuisd s cresed our of e [rovjiect Ineome and Surphss | -lu-:.sl- if amy, 1 High |

| o - ional labiliny narising on Qocoan

Mimsstry of Fetance asking the Instinuge i mecs ien percent of the Adduu.-fn-!'- IEaliliny E

g the recommencations of the Tifth Pay Commassion.

g ouai of the Insatutes own

al pay revison followin

Fixed Assess are sraved ar cost. |
Leaschold Land and Building is charged on & stragghi-lene basis over &

i LI
o on Lesschold Land is charged ar NIL rate. Diepreciation on Buikding
| = .
A mounis written off as deprecianon ane

Dhegriociamon on all assers eicer
perd of thiee years, Depreciatic | Josis
is charged at the rate off 2,5% p.i. o wrisen o bl i ;
Funded insteid of being shown as deduction from gross value of aasers.

- . i e chipmumirion my value ol investmts
E v term AVESTITIETIS A spanen] ar cost less permk

; ;
L fumded by means ol coprribution po sparsie [rust.

i "} al's  Lasbsibioy % hiin
Provident Fund and Gravosry Lishaby I Encashment

1 " [ ] i
i e N is made for Leave
Prosvision for Ciratwiey i3 made on o puzarial brasis Tuwaener i such provisicon

Books and Perindicals are charged off e revene in thee ysur af -.--n|1-|.'|'||J|l.-..|n'.

: i | | ' annged for in the books pb accounts ar
Al foreign currency transactions have becn cluly accounted

_ IR, . . = an the dare of iREmsacTnn
exchange malt EII-'E'-J-I|III'__I il

¥ ahalii £ " -zt o
L r are intrially sccownted for as Hability and charged o capial
Crants Teceived from donos agencaes are inbrially aco wnted e s fakdlicy gt

e [ T LY |~r-r ynilasansam,

B, Motes s Acoounls

S
1 Contingent Liabiligies . o N
a Lishilizy in respect of Courocascs instituced againss the Instini anal by the Instirure amount

vt ascermainabie, . o
Ir:-1::¢|r"-::-|'|-|l coenpensarion which may be payable to N.I'.I.Ill'l.l'- Instivure of IJL:I:!L;L. I|'flil;rll.-\.'
and Palicy Provideny Fand Truwse {MIPER PF Trusr) agaims: I|'|'..': |-..e- e E.]M'II II'[']:I'-I:]I.
I.I'II'I!-I:"I|'-Il'.';'-I 10 embeszlement of Trast money i Rs. L0 '..’_'.25 214~ The loss wo .- it .I :
Trust will be compensated by the Instituze go the extent i can not he recovered by the

HNIPEP PE Trst [rom che persons wiie ane respemnsible bor the embezelement

| nremia B 1,27, 76066, ind relocation charges Ba. 535,52, (M -
{refer schedube 5% pad 1o (3034 for allorment of fand measuring 2B sq. mis, [ocared adacen:
Compoutd in rerms of allotment letier daved 2700 200KE ] :'.:1|. has
o of the land to MIPFP on 11092001, herweever execution of o

Leaschold land inchedes lan

o the existing MIPFP
handed over the posessio

deed is pending due 1o fixarion of land rates by the Ceneeal LaovernmenL.

copgr pnnlay sy of fd iy

[ &

Pl
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3 Additional Liabilicy Fund has been creared our of the Projecs Incowme to meer tea percent of the

additional Fability arising on account of pav revision following the recommendations of the
Fifth Pay commission. During the year under review rer percent of the addrtional liabilivy armounds
to Rs. 7.85. 286/~ and has been paid out of the project income during the year under review
Dhuring the year under review, no amount has been transferred to the Additsonal Liabiliey Fund
i view of brought forwand deficir from earlier years,

W Account balance under sundry debrors, advances, pregect fees receivables, sundry credivers and
Braluty |:-:_5-'.|I‘|r';- are subject o confiemation, reconcilistian and cotsequential adjustments,

5. Drebrars, Advances and Dieposics of Rs. 3235, 502~ inchsdes Hs, 20,080,000/~ pard as advance ro
NIPFP PF Trust,

: :
i, Peevidusly vear figures have been rearranged! meprouped whenever considersd necEsELry o make
|IJ|.'r|'| \'.':l'l!'li'l.'lr-l.l'lll.' “.'il:.ll Eé'll: CLIFTEmE :.:Ir.l I-IEIJII_"-\.

Segnataries o schedule i | oo 16,
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{50 Mudliar) [BE. Chakravarii) (D, M. Govinda Rao) [*r. C. Rangarajan)
Semior Accounts OHfficer RECTOLiry Dhrecinr Chairman

As per our repoet of even dace

For Ajay K Sud 8 Associares
Chartered Accountants

slJ-
{Krishna Kumar Singh)
Partnes

Place = Mew Delhi
Drate : August 18, 2004




