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Overview

The Mational Institute of Public Finance and Palicy (MIPFP), as a cenfre for advanced
applied research in the area of public finance and policy, continued 1o sirengihen i1s mandaled
activities during 1998-2000. The Institute, set up twenly three years back, co-ordinaled
resedarch, POy SEVISE, SEMINdrs, LUl lerences, pesides Iraming Ior in-5arvice civill sarvants
in 1s areas al compalanse,

The introduction of unitorm lloor rates of sakes lax for diterent categories of goods and fhe
cessalion of resh sales-tax related incentives at the state level from the year 2000, fellowing
a unammaus gecision of ihe Committes of Uhiel Mimsters and Fmance Ministers at its meseting
on Movember 16, 1959, was a scurce ot great sabstacton o the MIFFP, The Institule has been
emphasizing the need for rattonaksing domestic rade taxes and ending the tax war amang
states for a number of years, parbicularly sinca 1584 when if submitted (15 report on Domestic
Trade Taxes. The unanimous decision of fhe Gommittes of Chiel Ministers and Finance
Ministers on November 16. 1889, to substiute sales iax by a value aoded tax was a
confirmation of the feasibdity of implementing a major recommendation of the Institute in the
reform of domastic trade taxes. It has boosted the morale of the researchers and staff at the
MIPFP,

Two of the three members of an axpert group sef up oy the Ministry of Petroleum and
Matural Gas to examine the State Surcharges on Petroleum Producis were from tha
Imstifute, The MIPFP also provided secrefanal and research support o ihe expert group, The
recommendations contained in the infarim report submitied by the group during the year weane
also accepted and Implamonted by tha govermmant. Tha MIPFP served as a nodal agency for
a group of officials 281 up by the Ministry of Finance io draft the Indian Stamp Outy Act,

Far the year 19595-2000, the Institute has toils cradit sixlean study reporis, while anather
twenty-four are underway. Inaddition. a working paper, a discussion paper, and a reprint wera
also brought oul (annexure |). Four State Fiscal Studins peraining 1o Assam, Punijab,
Kerala, and Delhi undertaken in co-opacaton with tha World Bank were publishad

Thee core aclivity of the NIPFP focuses on research ralating to revenue gnhancemsant,
cantral of pubhc expandiiure and pruden managemeanl of atianal inance and resaurces Boin
gt the centre and the states. In continuation of the fscal studias on stales, 19898-2000, tha
Institute took up research on Madhya Pradesh, Maharashira, Orissa, Rajasthan and
Sikkim, Thasa studies are expacied {o sarve as inpuls to the Eleventh Finanoa Commissmon
[EFG), whose principal agenda is 1o aodress tha rapidiy delanarating state of inances ol siala
governments, and state leveal reforms The EFC has alse commissioned to tha Inshibuie
Revenue Projection ol Central; State and Local Taxes; and Oplions for Closing the
Revenue Gap of Municipalities: 2000-01 to 2004-05. A sludy on State and Local Fiscal
Relations iz being sponsorad by the Canadian International Developrent Agency (CIDA)

External competitrveness, getting nd of distorbions inthe hscal araa of the trage regime and
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OVERVIEW

having a level playing held Is an imporiant dimension of research al NIFFF, Sludes were
yndertaken in this area 1o assess Discriminatory Tax Treatment of Domestic vis-g-vis
Foreign Products, Given the imporance of public sector enterprises in the hscal system in
he country, and the ongoing discussions on privatisation. the Institute continued its study
Disinvestment and Privalisation In India: Problems, Processes and Prospects. Studies
pertaming 1o health sacior kinancing were completed under the aegis of the Ford Foundaton
TheInstifute’s commitment to public concem for environmanial pollution is reflectad in the pro-
active role of the Environmental Policy Cell in its compileted and ongoing studies. Possible
aiternatives to the command and control system for contralling vehicutar air pollution was
beought out inthe study, Economic Pollcy Instruments for Controlling Vehicular Pollution
The Instiiute continued to administer the World Bank funded Environment Economics
Overseas Fallowship Programme through a fellowship comminee

A notable training programme of the vear was the one conducted for Srl Lankan delegates
on Expenditure of Subnational Governments: Assassment, Management and Control
organised as part of the UNDP project, Capacity Building of Fiscal Devolution in Sri Lanka
A two-day workshop on Taxafion in Sri Lanka was held on Augus! 9-10, 1999 at Hoyal
Oceanic Beach Holel, Megomba. Thirteen Sri Lankan officials and consultants preésentad
papers on varioug aspects of national and provincial 1axes. The presentations were followed
by Fvely discussions led by the NIPFP consuftants. The workshop, attended by over 50
participants—including chiet secretanes and their depulies, revenue COMMISSIONErs and
commissionars of local government from seven provinces, Finance Commission officials,
officials from the Minisiry of Provincial Council, Attormey General's Department, Fiscal Policy
Department, Infand Revenue Department., Excise Depardment, Lustoms UDepartment,
Dapariment of Mator Traffic, and Mational Budget —providet a valuable tarum lor- exchange
ol vienws among local officials and the identification of several lacunas in the an Lankan 1ax
system. After the workshop on taxation, a one-day workshop on Figeal Devolution in 5n
Lanka was held on August 12, 1983 at Berjaya Mount Royal Beach Hofel, ML Lavinia
The MIPFP consultants made preseniations on five topics, namely, * Fiscal Devoluton in
26 Lanka = An Assessment of the Experienca”, "Fiscal Devolution in Sri Lanka —Directions for
Change’, “Fiscal Devolution - Institutional Aspacts, Soma Issues”, "Tax Assignmeant Among
Defferant Tiers ofthe Government”, and “Tax Revenue Projectons: Aiternative Methodologies™
Mhres of the sessions were chaired by C. Snpakumaran, Buddhadass Hewaviarme, and
Godfrey Gunalileke

he pleasant envirans of the Institule’s campus are baing given a greanar look. Tha [ibrary
i& being revamped in accordance with i1s responsibiliies as a repositary of fiscal books,
studias, and documenis. The computer sanvices are baing substanfially augmented, and staff
skills upgraded for a computer network enabled workplace.

C. Rangargjan, Chairman NIPFP was apponted Chairman of the Mational Statistical
Commession. A Premohand, relired Assestant Director, IMF, and an expert on publicexpendifure,

RAESEARCH ACTIVITIES

vigited the Institute on saveral occasions during the year. He was associated with the Study
of Sikkim -2015: A Vision; and Study of Maharashtra’s Finances. Tha NIPFF is publishing
his book, Control of Public Money: Functioring of the Fiscal Machinery in Developing
Courntmos in collaboration with the Oxtord University Press. Vied P.Gandhi, formerly from IMF,
and anacknowiedged expert inthe field of Tax Policy and Analysis and Planning visited NIPFP
twice 1o be associated with a UNDP sponsored projacl. Rama Murall of the Indian Audit
Sernce 15 currently visiting the Institute as a senior consultant to study Disinvestment and
Privatisation in the Public Sector in India. A list of Governing Body members as on March
31, 2000 is at annexure |l

2

e
Research Activities

The Institute’s academig inferests are reflectad in the numerous completed projects, thase
negring complation, and In 15 on-going work. Tha NIFFF vindicated the programme approach
to research management conductad within some of its special research cellsiunits, besides
the project by project arientation. Outlines of the thames of important studies are given below;

STATE FINANCES UNIT (SFU)

A number of analytical studies of refevance ware underaken by the Unif during 1933-2000.
Tapas K. Sen headed the Stale Finances Linit

- Stamp Duly Administration in Orissa (July 1998) Tapas K. Sen

This study, spensored by the Governmant of Orissa, is an exhaustive scrutiny of the present
gystem that includes rate strecture, valuation, evasion of duty, administrative structura,
collection of tax, administrative organsation, interface with ather deparments and legal
considerations, Expenence of other slates and inter-siate comparisons ar@ used whera
raguired. The report recommends substantial reduction in rates of stamp duty for efficiency
reasons as well as o confain tax evasion, and 3 seres of administrative measures 1o
modemize an essentially unchanged system of several decades in line with chanpged
circumstances, It also recommends substantial changes in the relevant Acf 1o control
widespread evasion through under-valuation and aveidance of tax through legal loopholes.

= Revenue Projection of Central, State and Local Taxes (March 2000) J. V.M Sarma, Tapas
K. Sen, O.P. Mathur, Diwan Chand, and Sandeep Thakur

The Elevanth Finance Commission spansared this project 1o estimate tax revenues of the
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RESEAACH ACTIVITIES

three levels of governmant for the country as a whola, and individual states in a disaggregatad
manner, L.e., by Individual taxes for the years 2000-01 10 2004-05. The methodology used, &5
required by the sponsor, is that of projection anthe basis of assumed growih rales of {retevant
parts of) GDP/SDP and estimated buoyancies for the period 1985-86 to 1997-98, for the
projection of central and state taxes. At the slate level, buoyancy-based estmales are not
feasibla in all cases. and a variaty of estimation methods, essantially based on past growth of
lax revenue are used. Owing to limited availability of data, local taxes are assumed 10 Grow
in line with the growth in SDOP for different stales

« State Surcharges on Petroleum Products (nearing completion) Ashok Lahin, Tapas K
San, and Abhay Tripathi

The Ministry of Petroleum set up a commities-of three members (the authors of s repon] ir
September, 1999 to examine the state surcharge schame applied fo controlled petroleum
products. The commitiee was reguired 1o supgest necessary changes in the extant systam in
view of the ongoing decontral of the petroieum Sector In ganeral, and specitically the
emergance of large standaione refineres. The state surcharge scheme fo prevent tax
exportation by states and union territories is part of the administared pricing mechamsam
employed by the ail coordination committee. The interim report examines the hestory and
details of the scheme, assesses the magnitude of the problem and provides some suggestons
regarding needed modifications. The final raport is fikely to be submitied shortly

- Sales Tax in Orissa, (on-going) Tapas K. Sen, Pratap K. Jena, and Ashok Lahiri

The terms of reference for this study, sponsored by the Governmeent of Orissa, include a wide
ranging examination of the sales tax structure and administration in the state, with special
reference to fax incentives forindustrialisation. The interim report covers the area of immediale
rate rationalisation and some aspects of the administrative setup. This study had taken off prior
to the states agreement to establish uniform floor rates, abolish new tax incantives for
industrialisation and Introduce VAT all over the country. Hence, the coverage, emphasis and
approach of this study had to undergo mid-course correction, Theinterim report was submitied
in March, 2000

- Fiscal Reform Programme for Rajasthan {on-going) Tapas K. Sen, P.N. Bhatlacharyya,

and V. Selvaraju

Sponsorad by the Government of Rajasthan, the study aims to axaming selected sectors of
the Rajasthan econcmy with special reference to tha government finances af fhe stata.
Salacted sectors include education, heaith, water supply, irigation, power, transpon, and local
government. The roke of the government itself, in lerms of direct participation as weil as
policymaking in these areas, is being carefully scrutinised o chalk out a reform programime.
The refarm programme is being drawn up with the objective of having a sustainable and fiscal
stance that can also maximisa the contribution 1o the growth and deveiopment of the state

NIPFP Annusl Repont 1093-2000
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+ Public Finance Information System (on-going) Tapas K. Sen, Diwan Chand, Geeta
Bhatnagar, and Navin Kumar Singh

This is a data bank onstate government inances in India. The data bank undergoes constant
updation in various modules by the invelved team, and is maintained in a spreadsheet format
as well. Accounis higures for the year 1937-88, now available from the state govarnmant
budgets submitted to respective lagisiatures during the linan cial year 1995-20040, are baing
updated.

HOUSING AND URBAN ECONOMICS UNIT{HUEL)

The Housing and Urbarn Economics Unit, with O Prakash Mathur in the chair endowed by
the Housing Development Finance Corporation, confinued fo contnbufe research inpul 1o
palieymakers to ald design of proper policy.

+ The Indian Stamp Acl, 1899 (May 1958) Om Praxash Mathur

Agroup of ofiicials chaired by the Secratary, Depariment of Revanua, Minisiry of Finance, and
based at NIPFP, redeafied the Indlan Stamp Act, 1899, The Ac! which has been in use now
for 100 years, has outlived it utility and is constraining both in terms of providing evidentiary
yalue to ransactions, as well as source of revenus.

The newly drafted Starmp Act, which will have to be vefted by the Ministry of Law and pass
through normal channels of processing, has been substantially revised in respect of two
Areds:

(a) conveyancing of properties, Including rmachinesy for assessment of property values, and
(b} treatment of financial instrumants.

- Options for Closing the Revenue Gap of Municipalities 2000-01 to 2004-05 (February
2000) Om Prakash Mathur and Pratishtha Sengupla

The study suggests measures for the augmentation of the Consolidated Fund of the Stata to
supplement the resources of municipalities, Aller assessing the needs of muricipalities, the
sfudy estimated the revenue resources that can be tapped by the municipalites under the
tax provisions delegated to them. Revenus gap, or the difference Detween Lhe need ang
availability of own resources, would indicate the requiremant resources to be fransiarrad. The
study undertaken for the Eleventh Finance Commission has assessed ihe revenue gap
ol municipalities and prejected their financial requirement for the time period 2000-01 1o
2004-05.

- S1ate Local Fiscal Relations (en-going | Om Prakash Mathur and Pratishtha Sengupla

With referance to issues like state-local transfer, municipal dett, privatisations, the study
would examine the existing situation of state-local retations in the country. At the same time,
it propases to evaluate relatively unexplored avenues of this hierarchical relation and come up
with policy commitments to bring indecentralization and better management of local hnances,
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AESEARCH ACTIVITIES

» |ndia; Local Finance Data System, which |5 being designed 10 sugnesl a Eystem of
classitication of municipal I:u_::l.,]-_'l_{. i5 pxpacied I ba formally submilted o the Mimsiry of
Finanoe in kay 20040

- Guidelines for the Second Finance Commission of States are under preparation. These
will be discussed with the central government, slate governments, and the LISAIL 1owarads (he
gnd of May 2000,

» Institutions for Fiscal Devolution |s a draft chapter prepared for Capacity Bullding for
Fizcal Devolution in Sri Lanka. It was also presented at a seminar organised by the Sr Lanka
Finance Commissign. This chapter iz expected o be finalised shortly.

RESERVE BANK OF INDIA (RBI) UNIT

The Resernve Bank of Indka Fiseal Policy Ut under the leadership of Ingira Rajaraman
continued to provige Hrough is sludies analylical insight an important fiscal and maero
SCOMNNMIC ISSUBS.

- Fiscal Industrial Incentives of the Government ol Madhya Pradesh: Costs and Benefils
{November 1899} Indira Rajaraman, Hiranya Mukhopadhyay, and Namita Bhatia.

Madhya Pradesh, like other states, has sought to promote industrial development by offenng
three types of fiscal incentives: capital invasimentsubsidies; interest subsides; and examption/
defermant from sales tax These concessions have imposed heavy costs on the slate
axchequer; the revenues foregane from such fax concessons alone could fund at least a
dozen new growth centres each year (at Rs 35 crore per growih centre}. ina scenano where
differant types of industrial Incentives are superimposed on each other, the overall impact on
nvesimenl is additive. The disentangling of the incremental 'mpact of each has been
attempted in two ways, using & database on investmant in large and medium indusiry in the
siate. Bath economatnic exercises show thal 1ax concessions faied 1o may an investmant
promaling role. The fandmark multitateral agreement reached betwean chiel ministers af
states an 16 November, 1999, to rermove sales tax concessions with effect trom 1 January
2000, isthus directly inline with the findings of this study. A furthar date far introducton of VAT
has beensal af 1 Aprll, 2001; atul-fledgyed VAT operated on the tax credit methad is, with very
few exceptions, incompatible with giving new units adifferantial tax advantage. The econometric
resubts for the capital subsidy are more ambiguous. The slowing of the growth rale of real
investmen! afer 1988 cannot ba ascribad solely 10 the replacement that year of the cantral
government subsidy, which was available to large and medium industrial unids, by the state
subsady scheme which (with some minor excaptions) was not available to large and meaium
units. There was alsoasharp concurrent decling in power availabibty, Gan the overwhelming
importarice of infrastructure n atiracting industry into a state, the first best optian 15 the
redirection of liscal resources irom capital subskhes towards Infrastrocture IEIT{I'-'-E-iDI' |ine
Novernber agraemeni batwean states does not include capital subsidies in its amiet). I this
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firsl-best allernative is not acceptable, itshould be passible to redefine the base toincluda fixed
irmvastment in infrastructure alone. Alternatively, or in addition, the capital subsidy could be
confined 1o a sat of [abour-intensive thrust industnas

- Taxation of Agricultural Income {on-going) Indirg Rajaraman

This study was commissionad by Central Board of Dirac! Tax (CBDTainvestigate agricubural
texation as il is presenily practised In India, and the possibility of transierence ol powers of
taxing agriculiural incoma to the central government. Exclusive nghts of Taxation o agriculiursal
income have been assignad since 1886 to state (the then provincial) governmenis. The
Constitution of India praserves this separation of taxation powers. |t 15 the absance of cross-
sactoral parity in {axation, and the scope for evasion this ofters, that drives the rénewed call
tor central taxation of agriculiural income. The (explicit) agncultural taxation coslicient has a
value as low as .02, oblained from aggregating state-level land revenue on agriculiural land
and agricultural income tax colliections. The long-term goal should be to raise 1Nis coethoent
towards one, alhough this will not necessarily be more feasibly achieved by fransiernng
powers of agnouliural laxalion 1o the cenira.

The interim repart covers all items in the terms of reference except in respect of prachces
in SAARC countries. A fact-tinding mission for this purpose to the Fiscal Aftairs Department
of the IMF was conducted durnng the period Decembar 11-21, 1999

« Tax Policy and Administration in India: Selected Institutional and Economic Aspects
(March 2000) Ved P. Gandhi, Anind Modi, and Hiranya Mukhopadhyay

This study was commissionad by the Central Board of Direct Taxes {CBOT). The main
ojective of the study was to investgate crilically the efficacy of tax incentives provided in the
Income tax Actfor exports and the promotion of indusiries in backward areas. The study also
examined effectiveness of the provision requiring audited accounts of small and mid-sized
unincorporatod business and professionals (section 44AB of the Income fax Acfi and working
of the Tax Planning and Legislation division of 1he CBDT

ENVIRONMENTAL POLICY CELL
Environmental pollution and faiiure of command and control policies [0 curb pofuting activities
is an area of concem at the Environmental Policy Cell, headed by Aita Pandey.

« Economic Palicy Instruments For Controlling Vehicular Air Poliution (March 2000) Rita
Pandey and Geetesh Bhardwal.

A trends in air pollution levels in most Indian cities reflect detenaration inair qualty, here Is
a growing emphasis on finding and implementing methods and Instruments that are mare
afficent in controlling air pellution than thosa which have already been 1ested and tried. The
locus 5 on mare innovativa aporoaches, such as economic instruments basad on 'pollution
pays principle’, and command and control measures. This study assesses the feasibility of
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acanomic measuras to prevent and coniral vahicular air pollution in Delhl. It estimates air
pollution emissians of automobiles ard suggests cost-etective measures 1o reduce yehicular
amissions. The persistent and rigorous implementation of pollution control laws is also
emphasised

TheCeall has alsa undertaken fo compiete Estimating Industrial Pollution Load in India;
and Paositive and Perverse Subsidies and the Environment: with Special Reference (o
Agriculture in India.

HEALTH ECONOMICS CELL

The Umit brooght out five sfudies of wihich one is devoled fo a daiabase on health expenditure
of four stales of Indla, Fimanceal suppart for the work came from the Ford Foundaiion

« Health and Environment (Juna 1899) A.L Nagar

The objeciive of this study is to analy=e the effects of environment on the health of a
community. fis postulaied that the health siatus of a community i= 8 ‘conceplual variable’
which cannot be measurad directly butisindinectly determined by the cvic amnd soclo-economic
gmircnment of the people and the physico-natural environment of tha ragian.

Fart Aof this study 15 focused on the health situation in the union territory/National Capital
Temtory (UT/NCT) of Dalhi. Chapter || discusses briefly the demographic teatures of Delhi and
Chapter |1l the mortality data as obiained from the annual repons on registration of births and
deaths {1984 1o 1994 publishad by thae Chief Registrar (bifths and deaths), Government ot UT/
NCT of Dethi: and morbedily and maortality dala for the years 1993, 1984, and 19485 from the
various hospitals im Delhi under tha Director Ganeral of Health Serviges, Dafhi

A sample survey of 281 households from slum clusters and non-slum areas of various
iocalities in Delhi was undertaken. Chapter IV provides the socio-ecanomic profile of the
popuiation of Delhl, sample design and the questionnaire, and Chapter V provides the socio-
aconomic profile of sample housenolds, Finally, Chapler V| provides the cluster-wise and age
wise distrioulion of diseases inslum and non-stum areas of the NT/NCT of Delhi in accordance
with tha samgple survey

+ Database On Health Expenditure: Four Selected States, Volume | & Il {June 1939) NIFFP
sludy leam

This valume is a comprehensive database on the health sector with respect to the outlays of
Iour map statesof India, namely, Gujarat, Maharashira, Orissa, and Rajasthan ior the paniod
1985-86 to 1994-85, The significance of this ten year penod iz that it can be used to assoss
the impact of the fiscal adjustment programme (baginning 1980-91) on this redistributiva
axpendiure by analysing government financing of the health zector during fhe pre-and-posi
siructural adjustment perod

» Health Care Financing Practices in Selected Countries (June 1999) NIPFP sludy leam
Different modeds of health care systems including financing organisations and dalivery befng
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practised in some developed and developing countnes are presented here. An atlempt s
made here to review the practices in selected developead and developing countries and (o draw

lessans, if any, for India.
« Heglth Care Systems In India (June 1583) NIPFF sivdy feam
With a high parcentage of population either unemploved or employed n the unorganisad
sectors, the health care systems in India are bound 1o be complex. The attempt here is 10
prasant some of the important health care systems prevailing in India. First the ergamsational
set-up for health care is presented in brief, Then, heaith care linancing and health care
provision by sectors and by sources are described. The system as a whole 1s examines and
areas lar immadiate atlention identified
« Health Care Status In India (June 1999) NIPFP study feam
Health and human developmant form integral componams of the overall socio-economec
ceveiooment of & naton. Measured in terms of the two most widely used indicators of healih
status, namely, (i) ite expectancy at birth, and (i} nfant maortality rate, the health status in India
has improved considerably over time. But, achievement has been limited compared to some
other developing countries. For example, during 1860 and 1983, life expectancy at birth in
india increased by anly 38 percent against 46 percent in China, 53 percent In Indonesia and
34 percent in all developing countries, Infant mortality rate dacreased by 51 percent in India
as against 71 percent in China, 76 parcent in S Lanka, ud percent in Thailand, 82 percent in
Malaysia (the lowest in developing countries being 13 percent). Healih status in Inda is not
only below that of many developng countries laken indivdually, but also below that of all
developing countnes taken togather

Recording an average per capita annual income ol about Rs 6,200 (US § 350), India is
placed in iha middle range of low-income countries, For a country with this level of income,
India spends a relatively significant amount on health care, that is, 6 percent of the GOP, but
the returns in terms of health improvement have been peor. Further, as compared to other
countries barring a few developed nations, the toial health expenditure in India is fairy high
at$17. 750 millinnin 1990, Other countries, such as China, Indonesia, Sri Lanka, and Malaysia
which spend a smaller amount on health (not only m absofute erms but also in per capita
fermz) are found to have befier healh stafus i terms of infant morality rales and ble
EXpEClancy.

OTHER STUDIES

« Primer on Value Added Tax (on-going) Raja Chefiah, Pawan K. Aggarwal , Mahesh C.
Furohit, and R. Kavita Rao.

As part of the effort to ald understanding of the form and funciioning of value added tax, (VAT)
a pnmer on the aubjec is baing prepared. The focus is on iseues relating to the nature and
administration of the tax.
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- Report on the Workshop on Value Added Tax {Dacember 1929) /. Kawvita Rao and Pawan
K. Aggarwal

There s anurgent need to evoive a trade tax system (hat promotes affic engy in production and
corsumption that allows the development of an Indian common masrket and does not impais
thi compelitveness of the domestic producers wis-g-ws their foraign counterparts. In this
conlext, the Institute has been advocating replacement of the Bxisling system of sales tax by
avalue aodedtax. Aworkshopon VAT was craanised dunng July 26-28, 1999, with the suppon
of DFID India and World Bank, to provide a forum for debate on the feasible des gn of VAT for
the siates of India. ltwas well altlended, with participation from a large segment of state officials,
officials from the Ministry of Finance and the Central Board of Exclse and Customs (CBEC)

representatves of irade and industry, and VAT experts from India and abroad. This repart
presents a briet summary of the deliberations a1 the workshog

- Retorm of Inter-State Sales Tax in India (nearing completion)

The objective of the project, sponsored by the Departmant of Revenus. M nistry of Finance

Government of India, Is to recommand 2 rational design lor central sales tax laking Inio
consideration the isswes of a comman market, efficiency and Inter-jurisdictional equity, The
study al=o Includes 1ssues relaled to declared goods, consignment tax, and akation of

SETYIGES,

* Procedures Manual for VAT Governance (naaring completion) Mahesh C. Purohit and
A.J. Manay

This project is aimed at elucidating all the procedures necessary for the introduction of VAT
by the Indian Stales, The PMVG would provide guidelines to the states in successtully
implementing VAT, It would give a new insight into the requisite procedures and avoid
patchwark approach in replacing the existing sales tax procedures. It also prasents transitional
measures for the introduction of VAT

+ Electronic Commerce and Tax Administration (reanng completion) Mahesh C. Purahit
[-aims al analysing the economics and mechanism of e-commerce in relation o the
management of taxes both at the central and siate levels. In light of its fast growth, tha study
analysas tha evalution of e-commerce through the warld, prescribes regulations and necassary
precautions for tax governance, foocusing on convenienca, chent usse, and cross-urisdictiona!
fransactions

- Central Budgetary Subsidies in India (November 1999) 0.k, Srivasfava and H.K
Amar Nath
This study iz an update of the earlier study on Government Subsidies in India, completed
in 1957, and subsequently publishad

The unduly large volume of subsidies (a1 more than 14 percent of GDP), and the subsidy
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regime in India was also orilically evaluated in & Discussion Pager (DP) on "Government
subsidies in India” (May, 1887}, as baing non-transparent, inefficiently adminstered, poorly
targeted, and regressive, leading 1o misallocation and waste of resources, while keeping
govarnment budgets in parsistant iImbalance. While the states accounted for the bulk of these
subsidies (more than 2/3rds |, the remaining subsidias emanated from the central budget

The main findings of the paper suggest that subsidies explict and implicit from the central
budgat are estimated at Bs. 43.000 crare in 1985-86, and Rs. 48,000 crore In 1996-97. This
amaunts 1o abaul 40 percent of the cenfre’s nel revenui receipls, The recovery rates are as
low as 8. 36 parcent of costs for social senvices and 16.58 percent for econamic servicas. Of
the tatal subssdes, nearly 60 percent are inthe non-merd category deserving little subsidisation
Thi categaory where a high degree of subsidization may be considerad desirable account for
only 4 1o & percent of the total subsidies. Using a sensitivity analysss, making alternative
assumptions aboul the average degrea of subsidisation for different categories, it would
appearthal excess subsidization is about 70 percent of the fotal subsidies. Subsidies can thus
D& cul down 10 nearly 30 percent of thair prasent level while maintaining a desirable degree
of subsidizabon in the relevant calegorias

« Taxation of Mineral Sector in India (nearing completion) J. V.M. Sarma, Gaulam Maresh,
Jaata Motanly, Jacgueiine Roberts, and Mitali Dasgupta

he report presents aprofile of the major taxes and non-taxes on the mineral sector levied
by all the three leviels of governmen! — central, state, and local, White most of these levies are
expected ta reflect the overall policy regarding the exploitation of mineral resources, in praclice
only the non-tax levies, suchas royallies, seem lo have been used for regulating mineral secior
activity. Furthermare, the burden ol these levieson prces of selected minerals is assessed and
ts variation across statas examined. For this purpose, two measures of tax impact on mineral
prices, namaly, the domasiic tax burden and the effective rate of grotection (ERP) have been
Adopted. The burden of domestic laxaes on mineral pnoes s measured as a ratio of tax-inclusive
prices and 1ax-excluzive prices for fhifteen spacific minerals across the nine siates that
dominate their production, and ler 16 companies out of which four are mineral extracting
companias. The astimales have been worked out in two sets: (a) with statulory tax rates: and
{b) with effective lax rales.

- Discriminatory Tax Treatment of Domestic vis-a-vis Foreign Products: An Assessment
(June 1959) Pawan . Aggarwal and V. Selvaraju

The study focused an diseriminatory tax freafment of domestic vs-a-vis fereign products. Tax
discriminglion s identified in terms of effective rates ol potection (ERP) and differential
composite duly rates onimports and domestic products. Analysing the central, state, and local
taxes, the study reveals that even though most products are subject to high net protection
gome products sufter competitive tax disadvantage in domestic as well as international

PIFFF Araress Hanay | NN




RESEARCH ACTIVITIES

marzets because of invernaed gty struciure, irpul taxaton withoul Tull set ol and i or Iow
customs duty. A ratronalisation of the tax system 10 ensure level playing held between imports
and domestic producis, througn immediate remaoval of all exempbons, end Use CONCessions,
and inpul taxation, along with phased reduction in high duty rates and their number is
recommeandad. In fact, a minimum cusioms duty should apply 1o all Impors including impars
of products currently not produced in the country, for giving the right signal to domestic
producars to venture into production af such producis. The level of minimum duty can also be
iowerad inline with reduchan in high duty rales

» A Datebase on Customs Tariff and Tariff Bindings for India: 1999-2000 {June 12949
Pawan K. Aggarwal and V. Selvaraju

I the contexi ol the ongaing external liberalizaiion as well as the multiataral trade negotiations
under the auspices of the WTO, an urgent need to have a comprehensive database on
custams tanft and tanff bindings was recognesed. This would facilitate in serving obectives,
sUgh as 1o review cusioms tanft wis-a-ws our international commiiments on fanff bindings.
compare customs tariff with that in compating countries, computa tanff equivakent of non-tarif
barriers, and estimale réevenue effects of alternative revanue proposals. Further, a user-
friendly inferactive programma can acd value iosuch adatanase. The current dalabase makes
a small, but useful beginning in this direction. it focuses an customs tariff and tarilt bindings
{or India for the year 1999-2000.

- Capacity Building for Fiscal Devolution in Srl Lanka: Some Tax Issues (neanng
complation) Fawan K. Agganwal

Tha siudy gives a onet dascriplion of the tax structure of Sn Lanka and identifies major issues
refating o provincial taxes in the contex] of fiscal devoluben in Sn Lanka, Broad directions fos
refarm in tha system of fiscal develution in Sn Lanka are indicated. Also, proposals that
desarve consideration in the context of rationalisation of tax design are discussed. This is
iollowed by desirable characteristics of the inter-governmental transter mechanism, IF it is to
encourage exploitation of full revenue potential by different tiers of the govermment

« A Database on Customs Taritf and Tariff Bindings for SAARC Countries (nearng
completion) Pawan K. Aggarwal, V. Selvaraju, FPaulomi Bhattacharyya, and James Damel
Paul

This database is an extension of the database on customs tarntt and tariff bindings for India
1589-2000, I extends the database on India o cover customs fanff for the year 1958-55 and
gales tax rates as on Apnl 1, 1288, for 20 selected states of India. Also, an attempt s made
to cover customs tantf and tantt bindingz for other SAARC counfries {Bangladesh, Mepal, Sri
Lanka and Pakistan). Bhutan and Maldives are excluded as they are not members of WTO,
Thedatabaseis being presented in microsoft excel format amenable to statistical computations.
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« Study of Tariffs in Indian Hotels: An Interim Report (July 19499}, Ashok K. Lahin, Miranya
Mukhopadhyay, Dipankar Purkayastha, and H. Kawvila Rag

The primary objactive of this study is to investgate priaing polices of Indian hotels and to
axamine felr mplicatans on he ::'IHUR!I"!.I an one nand, amnd on [ounsm and the Inman
ecanomy on the other, At prasent a number of hotels guate two officlal prices far any given
calegory of ro0ms; 4 rupae price for the Indan chents and a doltar pnce for he foreign caents.
The study aims at examining the optimakty of the tanfl structure and the need, If any, for a
changeover from the dual tanll structure 1o single tarit

« Sikkim: A Vision Document [on-going) Ashok K. Lahin, Saumen Chatlopadhyay and
Anuradha Bhasin, in gssociation with 4, Premchandg

This repart, sponsored by Governmant of Sikkim,_ outlines a strategy that will sef the state on
a path of eco-friendly, sustainable development, aimed al expanding income and employment
opportunmies. i analyses he reasons for the siow pace of development In the past, daspite
substantial inancial support from the cenfral government and a low populabon density, Aller
spelling out goals for the economy, It elaborates the underlying hscal policy framework and
sectoral strategy necessary for realising these goals. A vastly expanded roke for the private
gactor and community i envisaged, and the infroduction of technology and modern scienhfic
methods io help the state overcome ifs natural handicaps of inaccessibility 5 emphasised

= Study of Maharashtra's Finances (on-gong) Ashok K. Lahin, . Kawita Rao, and Mukesh
fumar Anang

The study analyses the trends in Maharashtra's economy and its finances from the beginning
of the decade of the eightias and elucidates cribical ssues affecting the heatith of the economy
and iis finances. The study provides esimates of the projecied fiscal situationand goes on o
propose cerain reforms io ameliorate the siiuation. Special aftention has been paid to highleght
theissues afilicting the state public sector, the working of, and restructuring of the expenditures
af the governmani departments, espacially those refafing to social sectors fike education and
health, The estimales of the financial burden of contingert abHities, arsing out of measures
in attracting capital and invastment in infrastructure sectors as well as its intervention in
commodity markets (coflon, onion, etc.), provide an eary warning to the government to rein-
in their future committed expenses. Suggesiions ame made 1o account for these liabilities as
well as those ansing out of the explicit and /or impliclt subsidies {including those in the power
and transportation -sectors) in the budget to improve transparency and accountability
Measures o reduce the extent of distartions in the 1ax system, and phazed implameniation af
a value added tax system form an integral par of the report

= Database on Public Finance (on-going) P.N. Bhattacharyya

The work of ouliding an integrated and user fnendly database on public finance is making
headway. Data relating to the cenire’s finances for the penod 1970-71 1o 18687-98 have bean
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POST-DOSTORAL AESEARCH FELLOWSHIP PROGARAMME [N ECONDMECS

carmpdled irom the Unlon Finance Accounts tor the respective years. However, dala in respect
of stale finances have so far been compiled rom 1982-83 r.-:mu-‘n:s_-,_f

3

Ford Foundation
Post-Doctoral Research Fellowship Programme in Economics

The NIPFP-Ford Foundation post-docioral feflowship programme was setup in 1583 with
a view 1o creafing a human resource base of economic scholars, especially in the lieids of
nternational economics. macroeconomics and public economics. These areas have hithero
been placad on the back burner leading to professional stagnation and consequential brain
drain. The fellowship programme was designed 1o provide tha fellows with first hand yearong
exposure to the prganisation of effective research initiatives, teaching methods, latest
theoratical and policy developments in the fields of interest to individual scholars,

The programme, was initiafly set up for three annual rounds of selection of fellows. In
December 1981, Iis success ted fo an extension of the project for three more rounds of
selection. An exhaustve evaluation of the programme by L.G.Patel antitied, "An Evalualon of
the Post-Doctoral Research Fellowship Programme — Septembar 1994”7 led to a luriher
extension for anather three rounds in July 1285, The programme was subsequently extended
first upto December 31, 1999, and thereafier upto Jure 2000 1o organ:se a third seminar on
November -7, 1988, (o take follow-up action and 1o bring out a confarence volume. [he
objective of the programme was amplified to include environmental economics and economics
of financa, as weil

The method of in-country selection of Indian Ph.D scholars in economics included
adverfising the programme In leading newspapers on an al-India basis and ingividually
natitying important universities and research institutions about the selection. The selection
panel consisted of five (ralsed 1o six for the last two rourds) eminent professors as non-official
mambers, besides the Director NIPFP and Programmea Officer’ Representative Ford Foundation
as two ex-officio members, The Institute of Intarnational Education (IIE) in New York was
responsible for placement of the lellows selected for the programe al universities abroad,
menianng and counseling them during their fellowship period, which included receipt of
quarterly reports and handling of financial activilies.

The success of the programme is judged by the tact that all the thirty-eight scholars
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EMVIROHNMENT AL ECONOMICS OVERSEAS FELLOWSHIP COMMITTEE

selected during the nine rounds undartaken for the feliowship award, retumed 1o their
respective sponsaring institutions after complation of their respective one-year fellowships al
distinguished univarsities in the U.5. and Britain. Furthermore upaon their return, a grant upto
a maximum of Rs. 10,000 was made available o carry forward the research that they had
carried out during the tenure of their fellowship. The grantwas disbursed 1o the fallows on the
recommendation of a designated member of the selection panel of the follow-up research
proposal with a budget estimate of up to Rs. 10,000 under approved heads of expenses. This
tacility was availed of by twenty-six of the thirty-gight fellows. The finally accepted papers by
tha relevant members of the selection panel were circulated to other members of the panel
for their perusal

During the currancy of the fellowship programme, three seminars were organised. The first
an May 10, 1993 was held to assess the weaknasses and strengins of the programma. The
second took place during November 8-7, 1985 (o gauge ha impag! created Dy the programmae
in thi figlds of rasearch and leaching. The last ook place during Movember 6-7, 1998 to reflect
an ‘what have we achieved by the programme

In pursuance of the decision taken at the seminar, the editorial commities comprising
Ashok Guha, Centre for Studies in Diplomacy, International Law, and Economics, Jawaharial
Mehru University: K. L Krishna, Delhi School of Economics; and Ashoh Lahiri, Director, NIPFP
have finally ideniified eight papers for inclusion in a conferance volume entitied. Trade &
Industry: Essays by NIPFP Ford Foundation Fellows. Besiges these papers, the volume will
alse have an intreductory chaptar by the editors.

4

Environmental Economics Overseas Fellowship
Committee

Uinder the aegis of the World Bank funded Environmantal Manageman Capacity Building
in Environmental Economics Pragramme, & sub-commitieecalled the Environmental Economics
Overseas Fellowship Committee (EEQOFC). has been constituted. The committes is chaired
by Raja Chelliah. The Environmental Palicy Cell atthe NIPFP isthe secretanat of EEOFC. The
EEOQFGC is mandated to award post-doctora! research fellowships in the field of envirgnmeantal
poonamics. Salaction of candidates 1= done on an all-india Dass,
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SEMIMNARS AND WORKSHOPS

For the year 1999-2000, five candidates were selected. Four of these are pursuing thei
nost-doctoral fellowship In USA, while one candidate is pursuing his fellowship in UK

In addition to the overseas post-doctoral fellowships, the EECFC manages two otner
programmas, namely, travel grants for attending international conferences and seminars, and
grants for academic ressarch related short-term wvisis to overseas institutions/universities,
Selections are made on the basis of mernt

5
Seminars and Workshops

The NIPFF has been playing a vital role inthe switchover by the states to value agded tax
{VAT). During July 26-28, the Institute, jointly with DFID india and the Worid Bank crganised
aworkshop on VAT to provide a forum for debate on the feasible design of VAT for the states
of India. The workshop was well attanded with participants from the Minkstry of Finance and
Central Board of Excise and Customs, state officials, representatives of trage and industry
and VAT experts from India and abroad.

The Institute is conducting a project entitied, Taxation of Mineral Sector in India
sponsorad by the Ministry of Steel and Mines, Government of India, The research findings o
its raport, i is hoped, will serve as useful inputs to the Mulh-Disciplinary Committea on [ax
Regime for the Mineral Secior, A one-day workshop with the same litle was organised at the
Institute on October 26, 1959 i discuss the technical approach adopted in its intarim report.
The workshop was attended by officials from the Ministry of Mines, CBDT, CBEC, members
of the commiltes and academicians from MIPFP.

The NIPFP organised a two-day workshop on Taxation in Srf Lanka. It was held on
August 9-10, 1999 at Negombo, Sri Lanka, Thirleen Sn Lankan pthciaks and consultants
presanted papers on various aspects of national and provincial taxes. The presentalions wers
followed by discussions led by the NIPFP consultants. The workshop, attended by over 50
participants — including chief secretares and thelr deputies, revenue commissionars and
commissioners of local government from seven provinces, Finance Commission officials,
officials from Ministry of Provincial Council, Attorney General's Department, Fiscal Paolicy
Department, Inland Revenue Department Excise Department, Customs Uepartment,
Dapartment of Moter Traffic, and National Budget — provided a valuable forum for exchange
of views among local officials and for identification of the several lacunae in the Sri Lankan tax

......

THAIMING PROGHAMMES

system. Subsequentty, a one-day workshop on Fiscal Devolution in Sri Lanka was hald on
August 12, 1999, at Mt Lavinia, Sri Lanka. The NIFFP consultants presanted three papers
entified. “Ficcal Devolution in So Lanka - An Assessment of the Expenence”, “Fiscal
Devalutlon In S Lanka — Directions for Change”, and *Fiscal Develution = Instifiutional
Aspects, Some lssuas”. C. Sriyakumaran, Buddhadasa Hewavitame. and Godfrey Gunalilieke
chaired the three sessions.

in addition, the Institute hald twelve In-house seminars during the year. Notable speakers
at these seminars were Ved P, Gangh, larmerly Assistant Direclor, Fiscal Altairs Deparimant,
IBAF whia spoke on Tax Reform-Precondition, Guidelines and Lessons, and on Personal
Income Tax on two different occasions: and £ Somanathan from the University of Michigan,
Ann Arbor, who gave a seminar on Deforestation in the ULP. Himalayas. These apart, tha
Institute heid nine in-house seminars. Details are in annesxure (|
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Training Programmes

I addition to the thrée courses condiucted by the Institula for civil sarvants, the calendar

ot training programmes 1899-2000 included a course for the officials of the Government of S

Lanka. Details are given below.

« A two week Iraining programme on Value Added Tax: Policy and Administrationwas held
during August 16-27, 1899, The programme was spensored by the Mimistry of Finance. and
had 60 participants from the Sales tax Department, NCT of Delhi

« Expenditure of Subnational Governmenis: Assessment Management and Confrol
was & two week programme held from Seplember 13-24, 1829 for 5n Lankan delegates. The
number of participants were 19.

« A one week training programme Valve Added Tax, sponsored by central and state
govemments was held during October 25-29, 1999, The participants, 50 in number, were
from the Sales tax Departmants of different states,

« In-gervice raining programme for senior IAS officers on Centre State Financial Relations
was organised during January 31- February 4, 2000. Tha course sponsored by the
Department of Persannel and Training, Government of India, was attended by 25 parbicipants
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NIPFP Publications

PUBLISHED

Dunng the year 1899-2000.the NIPFP published four State Fiscal Studies ol Assam.
Punfab, Kerala and Deltl Each study reviews the fiscal situation and prospects in the
concerned state; ientifies the structural issues underlying Its fiscal perormance: assesses
fhe gevelopment impact of putific spending and the main sector palicies: and spegifies reform
options for improving the state's finances and the development impact of its spen ling. Details
are given below,

1. THia } State Fiscal Sl es — Assam |paperoack) | '995.

ISBN 81-900518-4-9 PP - 110
Authors D.K. Srivastava, Saumen Chattopadhyay and T.5. Rangamannar
Price RE 2000US 5 10

2, Title olate Fiscal Shudles — Punjab (paperback) |196¢
ISBN 81-800518-5-7 PP ;148
Authors ndira Rajaraman, Hiranya Mukhopadhyay and H.K. Amar Math
Price Rz 200/US § 10

4, Tithe State Fiseal Studies - Kerala (paperback) {19991
ISBN 81-900518-6-5 PP 124
Authors : 0.K. Srivastava, Saumen Chaltopadhyay and Pratap Ranjan Jend
Price - Rs. 200/US $ 10

4. Title Siate Fiscal Studies - Deffi (paperback) {2000)
ISBN 81-900518-7-3 PP :156
Authors Om Prakash Mathur and T.5. Rangamannar
Prico : Hz. 2500LIS $ 15

FORTHCOMING
1. Tithe Fiscal Federalism in India Contemperary Challenges
issues Betore the Elevanth Finanoe Commission
Editor : D.K. Srivastava

(5]

Title ; Control of Public Money: Functioning of the Fiscal Machinary
in Developing Counines
Author A. Premchand

A list of the Institute’s priced publications is at annexura IV
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Library Services

COLLECTION DEVELOPMENT

Acquisilion of Books and Reporis. The library continued 1o serve the vital suppart naeds
of researchers and trainers in the area of public economics. To strengthen the library, the
nstitule acquired books, reparts, and working papers from various sources. The year saw
1,402 new documents added to the Berary. With this, the library coltection, at end-March 2000
touched 34,100 selectad titkes and 3,706 bound volumas of jourmals

In addition @ the vanous publications of RBl, G50, and other agencies of Gentral
governmment, the library continued 10 acquire stales’ budgetdocuments, Spproprabon accounts
finance accounts, and the repodds of CAG

Acquisition of Working and Discussion Papers efc. A large number of working papers
technical reporis/discussion papers/reprints werg received on complimentary Dasis from
national and Inlernational organisations, such as, the Londen Schoolof Economics, ThaWorld
Bank, ILM.F., NBER, Instituta of Economic Development (Boston University), instifute for
Fiscal oludies{London)

Journals Subscription. The librany sposcnbed (o 170 joumnals: 33 oresgn, and 71 Indran
In eddition, the library recelved 70 jpurnals free ot cost adaing 1o-a total of 240

_Ead Mg nabonal daties wase a5 subscroad 1o

INSTITUTIONAL MEMBERSHIP
The library continued its mambearship 1o the Inernaticnal Bureau of Fiscal Documentaton
Metherlands. A senes of publcabens received against membarship provided cross-couniry

DArsMRCITVES On 1ax f"g.--_'.iif"'u procecisra, and ldws

LIBRARY AUTOMATION

The library coerations have been auiomaled using LIBSYS - an integrated library softwara
The library confinued fo vpdate calalogued database ol DOOKS, articles (pournals -and
newspapars) and journal holgings. These dalabasas Weare acoassinle [0 USers miougn the

Institute’s Local Area Network [LAM)

COMPUTERISATION OF LIBRARY RECORDS

The computerisation of library records was initiated in 1880, The library, by that time, had
alraady acquired over 18.500 documents, Whibke the lates! acquisitions have beancomputernsed,
the conversion of the backlog |5 still being carried out by the library staff. So far 12,000
hiblographica! records have been converted Nt machine-readable form, reducing the

backlag to 6,500 documents



LIBERARY SERVICES

CD-ROM DATABASE

A CD-ROM disc ECONLIT-AEA (December 1380-1928) alongwith its manual was acquired
from the Amencan Economie Association. The database s availlable oniing far membars

INFORMATION SERVICES

Current Contents. A monthly compilation of the content pages of periodicals recaived in the
fibrary is circulated among the MIPFP faculty membees in order to familianise them with the
latesi publications

New Additions. A list coniaining bibkcgraphical details of all documenis added in the fbrary
is roughtouton a regularbasis. Informiation peraining to new acguisitions is now communicated
io members through e-mail.

Current Information Bultetin (CIB), is a by-product of the on-going developmeant work of
database of aicles published in journalz and newspapers. The twelve issues of the bullatin
giving subjectwise bibliographical information on issues partaining to pubkic finance wera
circulated. The number of jourmals for indexing was increased from six 1o wenty seven;
newspapers from four to six, Circulation of artickes published in journals and newspapars was
repiaced by the efactronic mode of information disseamination. The bbrary continuedio provide
journal and newspaper arficles indexing senice through e-mail

Bibliographic Service. The library catered to the reguests of numerous individuals and
organisations for bibliographies on allied subjects.

Circulation. During the year, approximately 24,850 publications were circulated amaong the
members. Tha ibrary prowvided reference and consultation facdily 1o over 8eb external
rasearch scholars and officials from India and abroad.

Linder the inter-library loan programme, aboul ihirty-nine books were lent out 1o other institules
and libranes, However, twenty-six publications were borrowed for the use of NIPFP faculty
Reprographic Service. Approximately 9 380 photocopies were produced avery manth,
Reprographic faciliies were also provided to researchers of other institules

RENOVATION OF LIBRARY BLOCK

The renovation work undertaken by NIPFF to modemise the liorary envisages to equip it with
atdequate storage space and modern faciities conducive to study and research. In order to
faciitate the process, the liorary has been shifted to different venuas within the Institute.
Mormal ibrary services, however, are not aflected

MIFFR Anrwal Repart 1999-2500

9

Computer Unit

|y order to support and facilitate qualitative research, the compuler services at MNIPFF were
substantially augmentad during 1953-2000

A 64 kbps leased ling was obtained from MTNL 1o provice better internet accessas o
regearchers at the Instilute so that they have access o bibliographic references o! ibranes
abroad. In this regard, local data circuits through Managed Leased DataNetwork (MLDN) hava
been ectablished between NIPFP and Ermet India, at New Delhi. Two modems (STU-160
Tellabs) were installed by MTHL for the purpose and will be mainiained by tham

Thera was an urgent nead to replace the Institute’s old e-mail system (%-mail}. In arder 1o
provide better e-mall system a naw sarver was bought and a new mail system (SMTP/POP3)
was |nstallad. The Institute has registered its own domain www.nipfp.org.in with the National
Centre for Software Technalogy (NCST) Mumbal, in order to pravide e-mail sarvice and o host
itz weh site. In this regard, the NIPFP purchased a Miscrosoft Exchange Server 50 users pack
Mircrosolt Proxy Server and HP-NET Server with 128MB adaitional RAM

During the year, 15 computers, three HP DeskJet Printers and one HP Colour Laserlet
orinters .,-:Hrﬁ bought Fifteen ofi-ine UPS (D BIRVA Elant maka) with 30 minutas backup
capaciy were Instalied with pentium computers not linked to the centralised LIPS

The additional block constructed for researchers (hall no.3) was brought under the Local
Araa Network (LAN} =0 that information can be easily transferred. For the purpose a 3-Com
Ethemet Switch 1100 Superstripe-11 24 port 10/100 MBPS and Lucent 24 ports Jack Pane
were purchased during the year,

The LAN facility was also exiended tothe residential flats of MIPFP 1o facilitate the research
operations of the resident faculty members

Mew statistical packages like LIMDEP and a-views were bought (with ficence) in Carmying
put statishcal analyses

A training programme was organised for the computer cenire staff with the heip of WIFRL
India on Network Management Software (NMS),

Replacement of cutdated compulers has been approved by the Governing Body of the
Inatitute. It is hoped that more than 50 users will be provided with latest models of computers.
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Highlights of Faculty Activities

Mernbers of the academic siaff cantinued lo be engaged in a broad range of academic and
alfed activites. They participated in seminars, conferences and workshaps, delivered
leciures, and sanved govemmaent cormmittees and profassional bodies, Notabie activilies of
the academic stalf besides their parficipation in normal research work are hightighted below
Details perfaining fa their pubiished work are in amnoxura V.

Or. C. Aangarajan. Chairman, NIPFP, and Governor of Andhra Pradesh, was appointed
Chairman of the National Statstical Commission by the Government of India

During the year under review, he published a book entilled Perspactives on Ingian
Economy — A Collaction af Essays His research outpul alsa included Impartant articles In
jeurnals and newspapers

Notable lectures delivesed by C. Rangarajan during the year were: "Structural Reforms
A Case Study of India”™ under the India- ASEAN Eminant Persons Leciure Serias atthes Instituls
of South East Asian Studies, Singapore; "Exchange Rate Managément and Capital Flows -
Lessons trom India and East Asia” at the ASEAN Secretarial, Jakarta, Indonesia; and the
Prncipal 5.V. Desa Memonal Lecture, “State Market and the Economy™at Ahmedabad. The
keynote address delivered by him at the national seminar on Issues Before the Eleventh
Finance Commission will be published in the fortheoming saminar valume.

Ashek Lahiri, Director and CEC of the Institule, confinuad to provide guidance and
overses [he progress of projecs, training programmes and admmiztrative activities of NIPFP
As member of several research leams of the Inslilute's projects, he was involved in the
completian ol mtenm reports of Tariff Policy in Indian Hotels; Sikkim: A Vision Document;
State Finances of Mzharashira; and State Surcharge Scheme on Petroleum Products
in pursuance of the LINDE project, Capacity Bullding for Fiscal Devolution in Sri Lanka,
which he s leading, preliminary drafts on Tax Issues; and Institutions for Fiscal Devolution
in adaition 1o 1he lingl drai of Expenditure Assessment and Intergovernmental Grants
were submiiied

A major part of his acadamic achvity was focused on policy advice lo government
commifiess, taskforces, working groups and professional bodies. These included: Addwisory
Committes on International Trade — sub-Group subject specific Group on Tariffs, Ministry of
Commerce; sub-Group on Pricing and Tarllf Reforms of Group on India Hydrocarban Vigkon
— 2023, Ministry of Petroleum & Natura! Gas; Governing Board of National Institute of Bank
Management. Pune; Board of Directors, IFCI, New Defhi: Planning Board, Gavernment of
Goa; Reconstituted Advisory Councll, IIC, Mew Delhi; Academic Committee of IEG, Delhi
Audit Advisory Board, CAG aof India; Informal Advisory Committee an Ways and Means
Advances to State Governmenis; Technical Commitiee on Siate Government Guaraniees,
Committee to Restructure the National Instiiute of Bank Management, all three of RBI,
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Mumbai; Group of Expens for Developmant of Infrastructure through Private Invesiment in
Punab, Governmeant of Punjab; Technical Advisory Committea for Social Sciencas Division
of the 151, Calcutta, He was a membear of the Commitiee an Fiscal Responsioility Legislation
appointed by the Governmert of India, and a special invitea io the ABI's working group an
Fiscal Responsibility Bill. The 1askforce on Reducing and Managing [nternal Det in India have
glso included Ashok Lahin as fheir specal invitee

His presentation of the “Mid-vear Review of the Economy 1583-2000" al the India
Imtemational Cantra, Mew Dalkl, culminated in a published baok by Konark Publishers. Tha
Prime Minister's office, assigned him 1he task of preparing a note on “Floor Prices on Stes
ftems", Several important papess ware preseniad by him. These inclused, "Daticts and Fiscal
Raforms n India” at an internatonal seminar al ISEC, Bangakre, “Praciising Sub-Nationa
Public Finance in India” at the World Bank Groug's First Meating of the Glabal Davelopmant
MNatwark "898 Confarence, Bonn, Germany, akso presented 81 a subseguant ISEC-Warld Bank
Institute conference at Bangalore. He lectured to diverse audiences, notable onas being a
pubbc lecture on “Fiscal Devolution Experiences” at Snl Lanka; “Relorm and Governance
isgues in the States” af the HP Institute of Public Admintsiration, besides a Reynote address
on “Are we ready for & single rate of excise? at Gll. He also gave lectures &l some of he
pramier educatonal insttufions of Delhi. He was among tha NIPFP faculty mambers whotook
tums 10 lecture at the training programmes for semor public servants: also acted panelist al a
sa55H0 In a workshop organized by the Matronal Insfiiute of Financeal Managemem

Achok Lahin was a prominent panelist on the TV on Lok Sabhaelections. He participated
in discussions on elevision on gconomy refated analyses, particulariy in the context of he
budget. The Rotary Club of Delhi Midiown; the Cakcutta Chamber of Commerce; and the Join
Plart Committes of the Government of india weré among other professional bodies that soughi
his views on the budget. He presided over day long delibesations on “Agenda for Good
Governance” praanised by DANICES OCfficers’ Associafion. He chaired the lecture on
"Forthcoming Ministerial meating on WTO at Seattle-the German Perspectiva” oy Prof, Klaus
Gretschmann, Mimisfenaldiresior|Economec and Financial Afairs] inthe Federal Chancellery
and Principal Economic Adviser 1o Chancellor Schroedar at tha [IC, Mew Delhi

Raja J. Chelllah, Professor of Eminence, sarved as Honorary Advisar 1o the Fiscal and
Financial Commissien (FFC), Governmant of South Africa. He reviewed the repons prepared
by the FFC and preparaed discussion papers on “Tax Assignment Provincial Own Hevenues'
and "Principles of Faderal Finance”; atso attended a seminar organisad by FFC at Capa Town,
Saouth Africa. He confinued 1o be chairman of he expert committea on Environmantal
Economics and Environmental Economics Cwverseas Fellowship Commites sef up by the
Worid Bank. As a poneer inthe tield of VAT, he s superising the preparation of a VAT Primer.
Hewas invited to inaugurate a training programme on Valve Added Tax for seniaor commercial
officers of Karnataka. Among the lectures deliverad by Raja Chelliah was the inaugural
addresson “VAT as a Component ol 2 Dasired Tax System”at a NIPFP-DFID workshop, and
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the Ur. Waheedudin Memorial Lecture on "Stralagy of Economic Beforms for the Next
Decade” at the Centre for Economic and Social Studies. Hyderabad, He co-edited a book
income Poverty and Beyond lor UNDP, published by the Social Sclence Press, He has
contributed a paper on Issuas Before the Eleventh Finance Cammission to a forl heaming
volume on the subject.

Amaresh Bagchi, Professor Emenitus, continued to servie as member of the Eleventh
Finance Commission, He is also working as a member of the Economic Advisory Coundil to
the Prma Minister of India. He has contributed a paper, “Iszues Before the Eleventh Einancs
Commission” to the forthcoming seminar volume, Fiscal Faderalism in India: Confemporary
Challenges, lssues Before the Eleventh Finance Commissian.

Om Prakash Mathur, Principal Consuitant, and Head of Hou sing and Urban Economics
Unit, continued to pursuresearch in tha field of housing. local finance and urban development
policies. On behalf of NIPEP. he submitted to the Eleventh Finance Commisstan. a report on
Options for Closing the Revenue Gap of Municipalities-2000-01 to 2004-05 He was
among e group of officials nominatad by fhe Ministry of Finance to finalise the draft modet
Indian Stamp Duty Act. Also nearing completion is his project India: Local Finance Data
System being created to recommend a system of classification of municipal budgets. Ha s
aisa prepanng Guidelines for the Second Finance Commission of States. The draf
chapter on Institutions for Fiscal Devolution was propared by him far the l2arger Sri Lankay
UNDP project, Capacity Building for Fiscal Devolution. Work on Stale Locsl Fiscal
Relations, a CIDA sponsored project, is expected to take off early next year

Om Prakash Mathur participated in a meeting of an exper group on urban governance,
arganised by UNCHS [Habitat) at Bangkok, On an invitation of the Warld Bank, he aftended
aglobal conferance on Capital Markets Development at Subnational Level, and served as
A oiscussant in one of Its sessions on Fiscal Stability and Capital Investment Decisions at the
Subnational Level. He presented a paper on "Municipal Finance in a Globalised Framawark”
I Ine opening sassion of the intarnational conference on Urban Infrastructure Financing.

0.P. Mathur delivered lectures at a two-week intemational training course on Urban and
City Management arganised conjointly by the NIPFP, Warld Bank. NIUA, and NCAER at
Goa. At a NIPFP hosted Worid Bank CAE/CAS consuliation on urban sectar. Om Prakash
Mathur presanted a paper reviewing the results of the Bank assisted urban sector projects,
He delivered leciures in associated areas at the: Indian Institute of Public Admi nistration, Mew
Delhi; Al India Institute of Local Self Governmant. Mumbai: and at a NIPER organisad raining
course for 51 Lankan delegates.

During the year under review, he accepied membership of the International Advisary
Committee of the Urban Governance Initiative, established by UNDP at Kuala Lumpur;
Planning Beard of the Government of NCT of Delhi; & resource group set up by the Waorld Bank
tor preparation of an urban-sirategy for India; and the advisory group saif up by ESCAP for
running an intermet-based training course inmunicipal finance. His erstwhile completed study.,
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State Fiscal Studies: Deihi was published by NIPFP. His paper on “State Local Fiscal
Helabons” has been accepled for publication in a forthcoming seminar volume, Fiscal
Federaiism in India: Conlemporary Challenges, lssues Before the Eleventh Finance
Carmmission

Mahesh C. Purohii, Senior Feliow, cantinued to be engaged in work periaining to value
added tax (VAT) and reform of sales tax. Three of his projects are making steady progress.
namely, the Primer on VAT ; Procedures Manualfor VAT Governance: and Reform of Inter
State Sales Taxin India. He is alsoinvolved in studying E-Commerce and Tax Administralion,
[he objective of which is to analysa the economics and mechanism of e-commerca in relation
o management of faxes at the central and state levels. He held membership of various
committees and councils inhis area of expertise: secretary of the Standing Committes of State
Finance Ministers to Manitor Sales Tax Reforms; mamber-secretary of the Committee of State
Fingnce Secretaries to review progress and implementation of floor rates, in particular 1o
examing the contents of the fists under différent floor rate categories; mamber-secrelary of
VAT Council of States tor coordinating VAT-palicy Issues for all states; member secretary and
convenor of the Standing Council of Commissioners comprising all commissioners of
commercial tax dapartmeants with the Union Finance Secretary as its chairman. He was also
a UGC nominee on the advisory commities of the Centrs for Advanced Study in Economics:
executive member, Intemnational Fiscal Association — India Branch, besides being a member
of the Editarial Board for its newsletter; member, Sales Tax Advisory Commiftee, ASSOCHAM:
chairman Fiscal Policy Group, Government of Nafional Capital Region Planning Board, New
Delhi; secratary, Committee of Chiet Ministers on VAT and Incentives 1o Backward Areas
(1889} and member-secretary, Committee of Finance Secrataries an Incentives to Backward
Areas (1999). He visited Pondicherry with the Government of India team for discussions on
uniform floor rates of sales tax and abolition of sales tax related incentives.

His presentations revolved around his area of interest, namely, value added tax and sales
tax reform. He delivered a keynote address on uniform floor rates at the Rotary Club of
Pandichery; and the Madras Chamber of Commerce and Industry; a seminar on fare and
fredght siructure organised by the Railway Board; and an Impaet of Unifarm Floor Rates of
Sales Tax atthe all India seminar of Federation of Tax Practitioners, Mahesh Purchit delivered
as many as len lectures at divarsa venues including those at the Indian Instituta of Public
Adminisfration; Academy of Customs Excise and Marcotics: Jawaharial Mehru Institute for
Development Banking; HCM Rajasthan Institute of Public Administration, besides the
Departiment of Economics at Jaipur; at a NIPFP grganised training programme for 1AS officers:
and at a gathering of MLAzs and senior officiats of the Madhya Pradesh govermmant.

He published saveral articles in newspapers and journals, His papers on “Assignmant of
Taxing Powers for Fiscal Balance” and "Tax Reforms in India: Challenges Ahead" have been
accephed for inclusion in two forthcoming publications,

indira Rajaraman, Senior Fellow, was the Reserve Bank of India Professor at the Institute
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Cidrimg the year, she submifted the final repert on Fiscal Indusiral incentives of the
Governmeni of Madhya Pradesh: Cosis and Banefits; and the inferm repart on Taxation
of Agriculiural Income o the Department of Hevenue, Ministry of Finance

She prasented a paper itled, Fiscal Features of Rural Local Govemnment in India at 3
conference on Governance and Development in India, China, and Russia at the University
of Bonn; 1he paper wili appear in the conference volumea. She visited ke LS. in the course of
tha yaar, and spoke on “Sustainabelity of Public Domestic Debt in India” at the Fiscal Affairs
Depanment, IMF and al the University of linos. She also spoke on "Measures to Contain
MNPAs" gt CRRID, Chandigarh; “Asian Economics in the Global Context” at the IMI-Lancaster
Limversity Glohal MBA Frogramme gt Delhl; and on "Public Debt: Centre and Stales™ at the
MNIPFP training programme for |AS officess. She spoke on "Managing the Economy” at the
AIMA Mational Managemen! Forum; was speaker and discussant at an MIPFP organised
warkshop on Expenditure of Sub National Governmenis: Assessment, Management and
Control; and presented a paper on "The Anatomy of Sub-Matonal Fiscal Helorm™ at a
Festschrilt for Dr. R.J. Ghelliah st ISEC, Bangalore. She attended an IC33R conference-on
New Economic Policies for & New India; and a World Bank workshop on Public Seclor
Management and Fiscal Policy in New Delhi. The MIPFP publizhed her co-authored study,
State Fiscal Studies: Punjab. She alse published a paper on “Agncultural Taxation in
Developing Countries™ in the Bullelin for Infermational Fiscal Documeaniationand an articke on
‘Governance and Disclosura” in Economic Timnes.

She functioned in an advisory cagacity to represantatives ol national, intermational and
governmantal agancies. besidas the media in general who met her for consultations an varied
aspacis of fiscal policy and the macreeconomic oullook. She was an invited particioant at a
giecussion with the US Treasury Sacretary, Dr. Lawrence Summers: and on the Fiscal
Rasponsibiity Actat a meeting orgamsed by the ABI al Bangalore, She examined for JNU an
M.Fhil dizzaertation; and restructured 1ne papar on “Macroeconomic Analysis and Palicy” inthe
syllabus for the MBE course of the Dealhi University

She sorved as membar, Board of Dwreclors, GIC and the GIC Board Committea on
Rastructuring of the General Insurance Industry; National Selection Committee for Fulbright
Visiting Lacturer Grants; Facully Sslection Committes, Madras Schoolof Economics; Academic
Advisory Committes of Centre for Canadian Studies. University of Delhi; Planning Board,
Maticnal Capial Territary of Delhi; and Central Advisory Committee of the Central Electricity
Regulaiory Commission,

D.K. Srivasitava, Sanmior Fallpw, continued 1o provide research inputs to the Eleventh
Finance Commission as its principal consuitani. At NIPFP, he tinalised his co-authored report
Central Budgetary Subsidies in India for the Departmant of Economic Affairs, Ministry of
Finarice, He also completed the draft report of Expenditure Assessment in Fiscal Devolution,
a component of the Sri Lanks-LUNDP project. Positive and Perverse Subsidies and the
Environment, a projeci of which he s a member, is making headway,
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Lunng the year, he attended: an Inlernalional Conference on Federafism at Quebec,
Canada; presented a paper ata workshop in Sn Lanka; acted discussant at a national seminar
an Macro-Economeiric Modelling for Planning in India at the Institute of Economic Grawth,
Delhi. He lectured extansively on liscal lederalism in the various training programmas: for 1AS
officers; officers of the sales tax/commercial 1ax departments in India: and officers of 1he
Giovernmant of Sri Lanka. He aiso visited the National Academy of Administration. Mussoarie
to deliver leciures lo trainees on "Centre State Financial Relations™: and “Economic Reloms
In India with special reference to Fiscal Reforms”. State Fiscal Studies pertaining to Assam
and Kerala, which were completed under the leadership of D K. Snivastava ware brought out
as NIFFP publications. Al present, he is engaged in ediing Fiscal Federalism in India:
Comtemporary Challenges, Issues Before the Eleventh Finarnce Commission; his co-authored
paper is included in the volume. Ha is also co-editing on the infernet with M. Pater Van der
Hoek, a special symposium volume on Fiscal Federalfsm in Developing Couniries: A
Comparative Perspeciivetobe subsequently published by the Efasmus University, Nether|ands

He was often consulted by thie mass media in his areas of interest. namely, government
subsidies, state inances, and economic reforms. He relained his membershipin the Intematonal
Institute of Public Finance and the Editoral Board, Indian Journal of Econarmics and Public
Fingnce and Management. At the Insilula, he continued fo be chairman, computer commitiee

Pawan K. Aggarwal, Senior Fellow, linalised and submitted his study repors,
Discriminatory Tax Treatment of Domestic vis-a-visForeign Products: An Assessment:
and Database on Customs Tarlff and Tarifl Bindings for India; 1998-2000 He is now
preparing a similar database for SAARC countries, As a membar of the Raja Chelliah team
engaged inthe preparation of VAT Primer, he completed Issues in Administration of Value
Added Tax, while his study on Experience in Operation of Value Added Tax in Maharashtra
15 making headway. He 15 the main consultant on tax issues for the UNDP project. Capacity
Bullding on Fiscal Devolution in Sr Lanka; submitted a praliminary repart, Some Tax
Issues for the sama

Pawan K. Aggarwal served a5 consultant to the Hanard Institute for International
Lieveiopment on the project related 1o VAT Design for Tamil Madu, He was also a member
of the Working Group on Camprahensive Computansation in the Income tax Departmant

He participated in workéhops organisedin SriLanka on Taxation; and Fiscal Devolution
Inanothar workshop a3l NIPFP an Expenditure of Subnational Governmenis: Assessment,
Management and Conlral, he was a panelist for two sessions. He coordinated a warkshop
at the Tanff Commission on Discriminatery Tax Treatment of Domestic Products. vis-a-
vis Forelgn Products. Al yet another warkshop arganised by the Government of Madhya
Pradesh, he paricipated as the main speaker on “Reform of Sales Tax in Madhya Pradesh”,
Two of his papers, of which one is co-authored have been accepted for the forthooming
publication, Frscal Federalism in india: Contemporary Challenges, lssues Befora the Eleventh
Fingnee Cormmission, The DFID India and World Bank sponsored workshop on VAT was
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conducied by Pawan K. Aggarwal giong with a coleague, the resuiis of which were later
produced in the form of a study report. Al this workshop, he presented g note on "Tax Design
and Voluntary Compliance”. Ha was an aciive pardicipant in the iraining programmeason VAT
Policy and Adminisiration conducted at MIPFP in the course of the year, delivenng as many
as coven lectures 1o the pamcipanis.

J V.M. Sarma, Senfor Falfow, led the team that completed the study, Projections of
Central State and Local Taxes for the Eleventh Finance Commission. He is now involved in
the completion of his co-authored study, Taxation of Mineral Sector in India. The findings
of the repart, 11 s hoped, will provide useful inpurs to the Mul Disciplinary Committes on Tax
Regime for the Mineral Sector. In order to discuss the technical approach adopted in the study,
a workshop on the same 1ople was arganised at NIPFP. He is alse a leam mamber of tha
project, Capacity Building for Fiscal Devolution In Sri Lanka.

He conducted a trainmg programme on Expenditure of Subnational Governmanis:
Assessment, Management and Confrof for participants from S Lanka, He lectured on
"Public Expenditure Management: An Ovarview” at the above programme. In addition, ha
delivered as many as eight lectures in the NIPFP arganised training programmes. His paper
'Principals of Fedaral Resource Transfers: The Issues of Honzontal Sharing” is 1o be included
in the forthcoming pubfication, Fiscal Federalism in India; Confemporary Challenges, (ssuss
Before the Elevanth Finance Commission

Tapas Sen, Senior Fellow and in-charge Siate Fimance Unit, completed three research
projects during the year: a comprehansive study of Stamp Duty Administration in Orissa;
a study report on Projection of Central, State and Local Taxes (co-authored); and a co-
authored interim report on State Surcharges on Petroleum Products as a member of the
commitiee set up to examine the issua. The final report of this study is fo be submitted shortly
He also co-authored an intanm report on Sales Tax in Orissa and he final draft of & papar on
“Intergovernmental Transharsin S Lanka”, the latier as part of the umbrella project, Capacity
Building for Fiscal Devolution in Sri Lanka. He is also leading a research team angaged
in the study of Reform Programme for Rajasthan.

Tapas Sen conducted a training programmae at MIPFP on Infergovermnmental Financial
Relations for senior officers of the Indlan Adminisirative Senvice, The programme, in which
ne delverad three leclureas, was sponsored by the Department of Perzonnal and Training
Gaovernmant of India. Tapas Sen continued 10 supervise the maintenance of Public Finance
Information System (PFIS), a databank on stale governmean! finances in India. Other
academic activibes of Tapas Sen comprisad freguent interdace with journalists in the field of
financial activities; and examining & doctaral dissertation, The World Bank missions and tha
Asian Development Bank consultad him during the course of the year. His co-authored paper,
'Issues Belorathe Eleventh Finance Commission” has been included in aforthcoming seminar
volume on the subiect.

A.L. Nagar, Senior Consultant, has been supendsing the projects related to haalth cara
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financing. He completed and submitted to the Ferd Foundation a study report on Health and
Environment during the year, His paper on "Measurement of Quality of Life” was delivered
as asaminar at the University of Califernia at Rivers:de, Calfifernia. He is wniting another paper
tled, “Measurement af Human Development: A Latent Varable which i nearing complation

Rita Pandey, Faliow, worked an four different studies during the year. She completed a
stiucy on Economic Pollcy Instruments for Controlling Vehicular Air Pollution faor the
Ministry of Environment and Forests (MoEF). Alzo nearng completion is her study on
Estimating Industrizal Pellution Load in India. Draft report of this study has been submitied
to MoEF. Her work on Positive and Perverse Subsidies and the Environmeant: with
Special Reference to Agriculture in India under a World Bank grant, isin progress. A paper
based on her study on Tradeable Permits for Intra Firm Trading for Alr Pollution Control:
A Case Study of Bokaro Steel Plant has been accapted for preseniation at the Internatianal
Saciety of Ecological Economists Cangress to be held in Canberra, Australia inJuly 2000, She
was inviled 1o speak in a workshop organised by the South Asia Netwark for Devalopment and
Environmental Economics in Kathrmandu in November 1999, on*Taxzing Vehicular Emissions
Opuons and Strategies”. She was invitad ta write 3 paper on the same thema for the Joumal
of Environmeant and Develppment Economics,

During tha year, Rita Pandey published two research papers in indtan Journal of Applied
Economics and In an edited volume an Econometrc Studies of Economic Refarms in indig
Her paper, “Fiscal Instruments lor Pallution Abatement: A Study of Distilleries in India’
appeared as a working paper of NIPFP

She lectured at training programmes at MIPFP; Institute of Economic Growth;: Gir Institulio
of Development Research; and University of Dethi on fopics related fo environmental and
resource economics

ahe continues o be member secretary of the Environmental Economics Overseas
Feliowships Commiftea set up under the World Bank Aided Programme on Environmantal
Economics. She also continues 10 represent NIPFP on the Technology and Finance Standing
Committes and Steering Committaa of the MoEF on implementation of the Montreal Protocal
for phasing oul ozone-depleting substances

Hiranya Mukhopadhyay, Fellow, continued to be associated with tha RBI unit on fiscal
policy. He finalised the interm report ot Study of Tariff in Indian Hotels with othercolleagues
He was member of the stedy team invoived in completing Costs and Benefils of Fiscal
Industrial Incenlives of the Government of Madhya Pradesh, and Tax Policy and
Administration in India. The Indian Insttute of Foraign Trada consulfted him for the
preparation of a report on Implications of Lifting Trade Restrictions from Agricultural
Exports for the Minstry of Agriculture,

He delivered two leciures at a training programmae for the probationers of the Indian ALdit
and Accounts Service at the Institute of Ecenomic Growih

Hiranya Mukhopadhyay presented a paper, “Monetary Transmission Mechanism: The
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Cradit Channel Hypothesis Revisited™ at the Far East Econometric Society Conferance at
Singapora which was later published inthe Infernational Joumarl of Development Banking, His
publications dunng the vear included papers on "Trade Lineralisation in Sub-Saharan Africa’
Stagnatien or Growth”, and “Heserve Bank of India's Intarvention in the Fareign Exchange
Markel: An Econometric Analysis®; and a book review in the Indian Economic Raview, His
paper, "Why Income Ineguality should be a part of Devolution Formuta® has been selected
tor inclusion in the forthcoming seminar volume, Fiscal Faderalism in india; Contemparary
Challenges, Issues Bafore the Eleventh Commission

R. Kavita Rao. Fellow, collaborated with other colieagues for the preparation of the interim
reparts on Study of Tariffs in Indian Hotels and Maharashira State Fiscal Study. As pan
of the Institute’'s efforts lowards the facilitation in introduction of VAT, she, with a senior
colleague organised a warkshop on Valuwe Added Tax. The workshop served as forum for
dantitying a feasible moded for the adoption of VAT in Indian states and its constrainis, any
m the model. This werkshop was organised with the assistance of DFID India, and the Warld
Bank. A report of the workshop has been publishad by the Institute.

She iz part of the team involved in bringing out the VAT Primer, which is expected to sarve
4% course matenal far training programmes both within and outside the Institute, She also
conducted a fraining programme “at the Institute on Value Added Tax Policy and
Administration lor senior officials of the commercial tax departmants of states, Thisis the first
of a series of eight training programmes o be organsed by the Institute

Gautam Naresh, Senior Economist, was a member of the study team which completed
State Fiscal Studies: Tamil Nadu. He is now involved in the completion of Taxation of
Mineral Sector In India with other collieagues; the intenm report with the same title was
submitled in January 2000. Todiscuss the technical approach adopted for this study, its inputs
ware presanted as a background paper at a workshop held at NIPFP. Gautam MNaresh was the
co-authar of the paper. WithJ V.M. Sarma, he coordinaied the training programme, Expenditure
of Subnational Governments: Assessment, Management and Control at NIPFP for
delegates from S Lanka: acted as a discussion moderator and evaluated one of the technical
sossions, Electad as a member to the council of The Indian Econametne Socsety (TIES), he
chaired a technical session at its 36th Annual Conference at Devi Ahilya University, Indore
where he also presented a co-authored paper, “A State Level Macro Fiscal Madel". His paper
on “Lecal Taxaton: Principles, Policy and Reforms® was presented at the Institule lor
Integrated Learning in Management, New Defhi. He deliverad two lectures at the Indian
nstitute of Public Administration New Dethi.

Dev Raj Singh, Library and [nformation Officer, continued to be an honarary faculty
memaer cf the Delhi Library Association, besides jaking up the responsitdlity of treasurer io
ihe Indian Library Association. He presented a paper titled, *Academic Status for College and
University Library Prolessionals: Affirmation and Denial” 4t a national seminar at Vadodara
during August 18499, He was associate editor Tor the conference volume an Challenges Before
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the Liniversify Libranes in India in the 21sf Cantury published by the Indian Liorary Association

Dev Raj Singh acted as rapporteur general at the 2nd MANLIBNET iManagemeant Libraries
and Information Network) conference held at Ghaziabad. He has been slected as a member
ta its Governing Body. Dev Raj Singh is on the expert panal of the Dapartment of Library and
Information Science, University of Kurukshetra, which is invalved in oeveloping the subject
module for the Bachelor of Library and Information Science course.

Saumen Chattopadhyay, Economist, co-authared the study entitied Sikkim: A Vision
Document, anintarim rapart of which was submitted to the Government of Sikkimin Fabruary,
2000. He 15 aiso a member of the research leam which is conducting a follow up study of Tax
Policy and Planning. His contributions in this study will be focused on Saving and
Investment Incentives. He is also engaged with other ressarchers in warking on Tax
Compllance Studies for the Planning Commission. Other research output of Sauman
Chattopadhyay included a lecture on ‘Fiscal Policy and the Black Economy” at the Indian
inshitute of Mass Communication, and one on "Finances of a Special Category State: Case
Study of Skkim” for the participants of the |AS officers fraining programme at NIPFP. Ha
published State Fiscal Studies: Assam: and Kerala during the year.

V. Selvaraju, Economist, co-authored Discriminatory Tax Treatmant of Domestic wis-
a-vis Foreign Products: An Assessment: and Database on Tarifi Bindings and Customs
Tariff for 1989-2000. He completed Government Expenditure on Health Sector: 1995-96,
In collabaration with the NCAER and the World Bank. He gave a saminar on Health Care
Expenditure in Rural India at the NCAER. He was an active participant in research related
activities spansared by the International Health Policy Programmae at tha IM, Ahmedabad.
whera he also presented a paper on “Role of ESIS in the Emerging Health Insurance Marker”
He was a member of the discussion group of the Healih Faiicy Consorlium organised by the
National Insfitute of Heaith and Family Walfare, as also member of the Health Paficy
Development Naetwaork.

Rita Wadhwa, Editor, aftended a refresher course on editing and professional publishing
at the University of Stanford, USA with funding support from UNESCO. She has boen assisting
U.K. Srivastava in editing a forthcoming volume, Fiscal Federalism in India: Contemporary
Challenges, Issues Before ihe Eleventh Finance Commissian

Pratap Ranjan Jena, Economist, is a team member of the ongoing NIFFP projects
External Assistance to India: Concessionality and Transfers o States: and Reform of
Sales Tax in Orissa. During the year under review, his co-authorad study, Slate Fiscal
Studies: Kerala was published by NIPFP. In addition, two of his aricles ‘Ueclining Budgetary
Transfers to Onssa State” and "Revenus Mobillsation in Orissa State: An Inadequate Effort”
appaared in national journals.

Subrata Mandal, Economist, is working on a study related to Subsidies and the
Environment. He presanted a paper, “Land Use and Enargy Planninginthe Indian Himalayas"
al a conferance on Ecological Economics held at Bangalors

MIFFR Annia) Reoort 19982000



HIGHTLIGHTS OF FACULTY ACTIVITIES

Mukesh Kumar Anand. joinad NIPFP as an Economist during the year under review
Almosl immediately, be was included in the tleam involved in the completion of Study of
Maharashira’s Finances. He is contrinuting a co-guthored article, “Some Mates on Principles
ol Cantral Transters” to a terthcoming conterence volume, Fiscal Federalsm m India:
Contermporary Chaillenges, lssues Bafare the Elevenih Finance Commigsion

1.5, Rangamannar, Consultant, was engagedin revising the repart on External Assistance
to India: Concessionality and Transters to States. Ho was also associated with work
unocertaken by the NIPFP in connection with sales tax reform, He assisted senior faculty
members such as Raja Chelliah and Amaresh Bagchi in the preparation of papers: and
compilation of data. 7.5, Aangamannar was also a member of the team that assisted Ashok
Lahin in the presentation of his views on the Ceniral Budget 2000-2001 on television. State
Fiscal Studies pertaining to Assam and Delhi which were oo authored by him appeared as
MIFFF publications, He attended several in-house saminars 3t NIPFP

P.N. Bhaltacharyya, Consultant, confinued with the ongoing exercise of building a
database pertaining o the public finances of tha centre far the period 1970-71 to 1997-98. Ha
s assisting Tapas Sen in the preparation of the study on Fiscal Reform Programme for
Rajasthan. Other research output of P.N. Bhattacharyya included two lectures in a training
programme cancucted by the Institute of Governmeant Accounts and Finances: atso acted
panasst in a lechnical sesson at a NIPFP organised training course for delegates from Sri
Lanka.

P.N. Bhattacharyya s articles “Centre's budgatary prospects and possibilities” appeared
in Charlered Financial Analystand “Expenditure Confrol™in the Economic Times. New Dealhi

Pralishtha Sengupta, worked as a Cansultantin the Hausing and Urban Ecanermics Unit
She was a co-author with Om Prakash Mathur an the study, Options for Closing the
Revenue Gap of Municipalities 200001 to 2004-05. She s at present preparing to be
angaged in the GIDA sponsared project, State-Local Fiscal Relations.

Anuradha Bhasin, Consultant, was 2 member of the research team working on Sikkim:
A Vislon Document, the interim repart of which was submitted 1o the Government of Sikkim
in February 2000,

Nawvin Kumar Singh, Systems Analyst, converied the Public Finance Information System
(PFIS) database from Unix based Ingres RDBMS to Windows based Actess database. He s
nawe involved in designing a website for NIPFF

VISITING FACULTY

A. Premchand, retired Assistant Director, IMF, and an expert on public expenditura
visited the Institule on several occasions during the year. He was associated with the study of
Sikkim: A Vision Document; and Study of Maharashira's Finances. The NIPFP is
publishing his study, Control of Pubiic Mongy:Functioning of the Fiscal Machinery in Developing
Countnes in collaboration with the Oxford University Press

MIPFP Anvual Heoar T eI 2

Ved P. Gandhi, an acknowledged expert in the field of Tax Palicy and Analysis and
Planning, visited NIPFP twice during the year. He led the team that conducted the UNDE
CBOT sponsored project, Tax Policy and Administration In India

Rama Murali of the Indian Audit Service, 5 curmently visibng the Institule as a senior
consuftant. She s associated with the study, Disinvestment and Privatization in India:
Progress, Problems and Prospects.

11
NIPFP Staff

A complets list of stafl members — parmanent and confractual — as on March 31, 2000 is 8t
Arnesufe

12

Sponsoring Members

The sponsoring, corporate, permanent, and ordinary members of the Institute, ason March 31
2000 ara fisted at annaxure Vil

13

Finance and Accounts

The statement of Accounts of the Institute for the fmancial year 19982000, duly audited by the
Insttute’s auditors Mis Thakur Vardyanath Alyar and Company, Chanterad Accourtanis may
D2 seen at annexure VI
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Title

ANMEXIIRE-|

LIST OF STUDIES 1999-2000

STUDIES COMPLETED

LA

=4

Discriminatory Tax
Treatment of Domestic
vis g w5 Foreign Producss:

An Asgecament

= CONamic Fﬁllcﬁu Instrumenis
for Controlling Vehecutar
Aur Pollution

Fiscal Industnal Incentives
o thia Gowt, of Madhya
Pradesh: Costs and Banafits

Caniral Budgadary

Subsidies in lndia

& Diatabase on [anif
Bindings and Custams
Tanff in India

The indian Sfamp Duty
At

Stamp Duby Admimisiration

in Cnigsa

Revenwe Projection of
Caniral Staje and Local
Taxzas

Sponsoring
Aqency/Resaarch

Umit of the Insfitute

Tarift

Commission

MoEF

Govl. of Madhya
Fracash

Lhenartmant ol

Economic Aflzrs

Mindeiry af Financs

Mimisiry of

COITHMErGa

Ministry of
Finance

oyl af Crissa

Elewenth Finance
Commission

Autharis]

Research Team

Pawan K. Aggareal

V. Selvaraiu

Hita Panday
Gentesh Bhardwa)

indira Fajaraman
Hirarmyia Mushopadhyay
Marmila Bhatia

LLK. Snvasiava
H.E. Amarnath

Pawan K. Agaanwval

V. Salvaraju

iOm Prakash Mathur

Tapas K. San

J VM. Sama
Tapas K, San

2m Prakash Mathur
Dinwan Chand
Sandeep Thakur

MIFEF ATusT Haoarm T 200K

10

Tax Palicy and

Administratian in India

Hizalth Cara Sysiams i

Incs

Health Care Status i

[ [F]

Hzalth Care Financing
Fractices in Seleciad
Couniries

Healh and Ervironimant

Database on Hieaklh
Expardiiure: Four

Salectad Siates (Vol. | & 1)

Dptions for Liosing the

Revanus Eap o

Murscipalities 2000-2007-

A0d-2003

Hegport an e Wiarkssop an
Value Added Tax

CARDT

L

Ford Faundabon

Ford Foundalio

Foerd Foundation

Ford Founciation

=0 Foundation

Elgvenih Finanoe

LOmmess Ion

DEIL, Inds and

Workd Bank

Wed P Gandhi
Arned Maod

Hiranya Mukhopadhvay

NIFFE Siudy Team

MIFFF Shedy Team

MIPFP Shudy Team

AL Nagar

MIEFP Siudy Team

-

G Prakzash Mator

Pratishtha Sengupia

A. Kavita Ran

Fawan K. Aggarwal

HIFEFF Arnhordd Heoor FLpL TN




STUDIES MEARING COMPLETION

Fid

mn

-]

Hedorm of Inter-Stale
Hales Tax In Imdia

Taxation of Mingral
Sactor in Indka

Procedunas Manal for

VAT Govenance

Esiimating Industrial
FPallution Lead in India

Guidalinges far the Second
Finance Commission

ol Stales

Extarnal Aszisigncs
Tems and Condlisons

ol Transter o Siates

Imdia: Local Finance Data
Syaiam

Capacty Building lor

Fizeal Devolution @

ol Lanks

a) Institubonz for Fiscs
Uewoluton

B} Expendiiure Assessment
In Fiscai Davolulion

€| intergovammental

iransiess in Sn Lanks

DegH. Of Mevanys
Mireginy ol Finanos

Captt. of Minas
Giowt, of Incia

Deptt. O Revenue

Minisiry of Finance

okl

Gentral Gowi
=iate Govis. and
LSAD

Mirtstry o
Finance
Mlinising of

Finance

LUNOPS

NIPFP

J. V.M. Sarma
EGautam Maresh
Joeta Mahanty
Jatquetne Robarls
Mitaki Dasgupta
Mahesh C, Purahit
In assaciation with

H.d. Manay

Aita Panday

Om Prakash Mathur

DK, Srivasiava
. Bhujanga Rap

Dm Prakash Mathar

MIPFP Sludy Team

C.P. Mathur
L1 K. Snivasiava

Tapas K. San and
JV.M. Sarma

MIFFF dmrua Reaor 79900 5000

d) Some Tayx lssyes

q Electrone Commerce gnd

Tax Acministraion

0 Privatization in Imdia
Prograsa, Problems and
Prospects

11 A Database on Cusiome

Tariff and Tariff Bindings
Far SAARC Couniréas

12 State Surcharges on
Fetroieum Products

ON-GOING 5TUDIES

! Taxation of Agriculbural
neame

Siudy of Maharashira's

il

Finamoes

d Positive and Perverse
Subsidies and the
Environment

4 Tarifts Palicy in Indian
Hosels

NIPFP

Ministry of
Financa

Minlsiry of
Lommerce

Minasiry of

Patraleum

CBOT
Deptt, OF Ravaruo
Ministry of Finance

IDFC

Werld Bank
IGI0A

Holal Association
of Indk=z

Fawan K. Aggarwal

Mahesh O, Purghil

Ashok K Lahin
ard FHama Mural

Pawan K. Aggarsa

V. Belvaraju

Paulomi Bhailacharyya
P. James Danial Paw

Asmpk F. Lahin
Tapas . Sen
Albhay Tripathi

Inckra Hajaraman

Ashok K. Lahir
H. Kaviia Rao
Sukesh Kumar Anand

Ada Pandey

K. Srivastava
Sushmita Ghaudhury
Madhurima Mira
Subrata Mandal

Ashok K., Lahéri

Hirarya Mukhopadhyay
Dipankar Purkaysiha
Kavita Rag In assaciation
with Mamia Parhi
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Sikkim: Vision for the Govt. of Sikk Ashok K, Lahin WORKING PAPERS DESCUSSION PAPERS/REPRINTS
Maxt MiBennium Saumen Chatopadhyay
Anuradna Bhasin
1 Subsidy to Governmeni Employess throwgh Rila Pandey
- i Siatf Housiry P54 Sundaram
Primer on VAT Carteal and State Raja J. Challiat ' Ty -
G B KA | Vtume and Composition of Housing
ovls awvan Ko Agoanva
" =~ I:‘I bt Sybsidiag in India Throwgh the Central
ahash C. Purahi
: = Government (Fepant Mo, 0719890 (Apnl 1260)
A. Hawla Hao '
= i : . e 2 Fiscal Instruments for Pollution Abatemant; A Bishwanath Godar
odbes [ax in Unssa il ol Cnesa Tapas K. Sen SELL ; . ;
PR Jen Study of Distillerses in India Rita Panday
SN
(Working Paper No, 01/1994) (July 19489}
Ashok 1. Lahin : e oy
i 3 ) q Practising Sub-MNational Public Finance in india Ashok K. Lakir
Udlabasze an Pubde SAARC P.N, Bhatachanya oy E N f k : 5 :
(Digcussion Paper No. 01/2000) (March 2000)
Flrance Couriires
Fescal Reform Programimea Gt ol Tapas K. Sen
o Rajasthan Rajastham P.N, Bhattachanya
V. Balvaraju
State Lotsl Fiscal CIOA Om Prakash Mathue
Reiatians Fratishtha Se&ngupia
Public Finance Ministry of Tapas K. Sen
Infarmation System Finance Diwsan Chand
Geeta Bhamagar
Mavin Kumar Singh
& Sobware for the Minisfry of Pawan K. Aggarwal
Database on Tarfi Comimerce F. Jamas Danial Paw
Budldings for SAARC
Couniries
PIFEE P Sl Mo 19997000 a3 HIPFP Annual Repon T 00




AMMNEXLIBE

GOVERNING BODY AS ON 31.3.2000 6. Shri P.V. Rajaraman Mambar
Fimance Secredary
Govarrement of Tamil Nadu
i Or G Rangarajar shairmar For Stres| Gearge
Chairman Chennai-600 008
Govarmor
7 Shri Hasmwkh Adhia Mamber

Govamment of Andhre Pradash
Ray Bhawan
Hyderabad-500 041

Two nominees of Minisiny of Finance:

2 Shn Pyush G Mankad
Finance Secretary
Ministry of Finance, onh Biock
Mow Dethi-1 10001
ard
Secretary (Hevenus)
Mirstry of Financa, Morth Block

Haw Dalhi-110001
One nomninee of RBI:

3. Or. A Vasudeyan
Execulive DinsGtor
Hesense Bank al india
Shatid Bhagat Singh Marg
Mumba=00023

Ome nominee of Planning Commission:

4, ShiN.C. Saxena
Membear-Secredary
Piannifg Commissian
Yojana Bhawan, Pariameant Streat
Wew Delhi-110001
Three nominees of Stale Governments:
5 Shr Ardhendar Shakbar Sarang)
Commissioner-curm-Sacratany (Fin,)
Government of Orissa
Secratanat, Bhubaneswar-T51 001

hember

Kamoar

Memibee

Mamoar

JIBFP A Reprit

[

NN

Secreiary

Finance Depariment
Govemment of Gujaral
Mew Sachwalaya Comples
Gandhinagar-382 010

Gine nominee of ICICH:

&  Smi Lalita O Gupte Mamoer
Deputy Managing Director
industrial Cradit & Investmant Corp. af Indis
ICIGE Towers, C-230G Block
Bandra-Kurla Comalex, Bandra (E)
BAu k-4 00 Q51

Two nomimees of Sponsaring mstifulions

8 aftrl Shexhar Bala L L e
Presidan
Associated Chambars of Commarce and industry of India
Commurty Centsa
11, darmrudpur
MNew Oedhi-110048

10, Shn G P, Goanka Member

Presidant

Federabon of Indian Chambers of Commerts and Industry
Federaton House, Tansen Marg

Mew Delhi-1 10031

Thres aminent economists

11, Prod Isher Judge Ahluwaafia Mamber
Directar and Chigt Executive
Indian Cowncil for Research gn
International Econcmic Relations
india Habitat Centre
Caora 64, 4th fioor, Lodhi Fioad
Mt Dethi-110 003

Pl

121 Fead 79049
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1. Prof, Vikas Chitre
Director
Gokhale institute of Politics and Econamics
Pure-£11 004

13, Dr Pravin Visama

Directaor

Inskilute of Economis Growih
Liniversity of Delhi
Delhi-110007

Three representative of collaborating institutions:

T4 Prof. MK, Rakshil
Diractar
Hasearch Project on Money and Fnance in lndia
ICRA Limited
FMC Forfuna, A-13. Sth floos
234/3A A LC. Bose Rpad

L-alcutta- 700 020

15. Pral. T.L. Sankar
Adminisiralive Stafl College
Halia Vista
Hyderabad-500 082

18, Prof Suresh Tenculkar
Lerectior
Dethi Schood of Economics
University of Delhi
Celhi-110 007

Une member fo be co-opied by the Governing Body:.

17, Shri¥.H. Malegam
5.8. Billimoria & Company
Mehar Chambears
R. Kamars Road, Baflard Estate
Mumbsai-400 001

Member

bembser

Member
leamibaar
Membear
S
JIFFF 4 7 Appor TE99-2000

iractor of Institute (ex-officiol

i

D, Ashok Lakar
Lhrecios, NIFFP

One senior fellow of the lnstituie by rotation:

19

Or. JN M. Sarma Mamber
Sanlor Fallow, MIFFFP

Special Invitess

2

O, Shankar M. Acharya

Chigt Economic Adviser
Ministry of Firance, Morh Bhock
Mew Dalhi-110 001

smi. .K, Migam

Chairman

Caniral Board of Duract Taxes
Ministry of Finance, forth Block
Maw Doshi-110009

Shr 5.0, Mokdla

Chairmar

Central Board ol Excise and Customs
Mimisiry of Firance. Morh Blook

:"Jl_"l'nl I’:-g:lu 110 GOt

Member-Sacretarny

Ll MWepary

1 QO S




=]

M,

ra

[ ]

=

Day and
Dale

Frictay
April 168, 1809

Thursday
May 13, 1959

Fricay
Juna 4, 19349

Friday
July 2, 1855

Friciay
Aufust &, 19549

hancay
September §, 1299

Friday
Movember 26, 1905

Fridy
December 3, 1938

INTERNAL SEMINAR SERIES

Semmnar Person's
[ami

M. Tarun Kaviraj,
151, Cakoutta

Ms. Hakhee Bhatiachares
Department of Economics

O, Hiranya Mukhepadhyay,

MIFFP, MNew Dathi

Mr. Anurag Malhoira,
Delki School of
Economics, Dalh

fir. E. Samanatharn,
Liniversily of Mechigan,

Anm Araor

JN M, Sarma MIPFP
Fliza Dalnl

s Jyolsna Jakan, 151
Mew Drthi

Mr. Ved P, Gandhs,

Farmerly Assisiant Diractor,

Fiscal Affairs Deparirment,
IMF

AR EXLIRE DI

Topics

Protecting Consumers
Through Protection: The
Hole of Tanf Induced
Technodogy Transter

Financing the Spacial

Calagory Statas
Shilleng Callegs

Monetary Transmission
Mechanism: The Cradi
Channe! Hypothesis
Ravisitad

Exchange Azls
Linder Alternative
ohicky-Price Adjustment Rule

Deforactation inthe
L.P. Hmalayas

Taxaton of Minaral
aecior in india

Estimating iha Distribufion

of the Gainz from an Anfipovarty
Program by Propansity Score
Matching

Tax Ratarm -
Fraconcitions,
Guwidelnes and Lessons

MIPFP Annual Repard 1959592000
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11

LI

Friday
Decombear 10, 1954

Friday
January 28, 2000

Friday

March 3, 2000

Thursday
March 16, 2000

bir. Ved P. Gardh|
Fomearly Assistznt Director,
Fiscal Affairs Department
IMF

MNr. Bharat Ramaswami
Si, New Delhi
Mr Amaresh Dube

MEHL, Shillong

Wir. Gangadhar Darbha,
MNIPFP, Maw Delhi

Parsonal Imcome Tax

Redugirg Food
Subsidies: The Conssquences ol

Piecemeal Measures

iy Size and
Fosery

Mon-Lirear

Adjusiments in Real
Excnangs Hales and Lang-run
Purchasing Power Parily
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15

17

18

AMMNEXURE-IY

LIST OF PRICED PUBLICATIONS

Imcidence of Indirect Taxation in Indla 1873-74 B J. Challiah & B.H. Lal (1578) Rs 10,

Incidernce of Indirec! Taxation in India 197373 H.J, Uhalliah & AN, Lal [Hendi Yersioa) (1281)
Hs 20

Trends and Issues in Indian Fedaral Finance® B_J, Gheliah & Associales (Allied Pulblishers)
{18681} Rs 6O

Sales Tax Sysiem in Bihar* R.J. Chelliah & M.C. Puohif (Somaiya Publicalans) (1981 Rs 80

Measurement of Tax Effort of Stale Govemments 1973-T6" R Cheliah &N, Sanbajsomaya
Publications) {18682} Rs &0

Impact of the Personal lncome Tax Arupam Gupta & Pawan K. Agganwval (19821 As 35,

Rescurce Mobilisation in the Private Corporate Sector Vinay O Lall. Srinivas Madbur & H. K,
Afr (1882} Rs 50

Fiscal Incentives and Corporaie Tax Saving Vinay 0, Lad (19683} Rs 40
Tax Treatmen! of Private Trusts K Srmvasan (19831 Rs 140

Central Government Expenditure: Growth, Structure and Impact (1950-51 o 1978-79) K.N
Reddy, JV M. Sarma & N, Sinha {1984 Rs B0

Eniry Tax As An Altermative 1o Octroi MG, Fao (1984} As 40 (Faperback), Rs 80 (hardcover)

Information Sysiem and Evasion of Sates Tax in Tamil Nadu F.J. Chelizh & M.C. Punahit
(1954] Rs 50

Evasion of Excise Dutles In India: Studies of Copper, Plastics and Colton Textile Fabrics
(1986) A. Bagchi @1, al (1986} As 180

Aspecis of the Black Economy In Indla (afso known as “Brack Money Report’) Shankar N
Acharya & Associates, with contribufions by R.J. Challiah (1288) Reprint Editon Ra 270

Inflation Accounting and Corporate Taxation Tapas Kumar San (19587] Rs 30,
Sales Tax System in West Bangal & Bagchi & 5K, Dass (1987) As 50

Hural Devalopment Allowance (Section 35CC of the Income-Tax Acl, 1961): A Review H.E.
Sondnl & LV Sarma (1988] Rs 40,

Sales Tax System in Delhi R.J. Chellah & KN, Reddy (1988) As 240,

PIPFP Aryeival Repor TO90-2000
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N

22

24

29

i,

31,

33

35

36

Investment Allowance (Section 32A of the Income Tax Act, 1961): A Study )V M Sarma &
H.K. Sondhd {1889 Hs 75 (Paperback). Rz 100 (hardcover|

Stimulative Effects of Tax Incentive for Charltable Contributions: A Study of Indian
Corporate Sector Pawan ¥. Aggarwal (1289 Rs 100

Pricing of Postal Services in India Raghbondra Jha, M. Murly & Satya Paul (19901 Rs 100

Domestic Savings in India - Trends and lsswes® Uma Datta Aoy Chaudhury & Amaresh Bagchi
[ed.) {1900} As 240

Sales Taxation in Madhya Pradesh® M, Govinda Rao, K. M. Balasubramanian ang V. B, Tulasidhar
iWikas Publishing Howss| (1981} Rs 125

The Operation of MODVAT® AVL Narayana, Amaresh Bagchi and R.C. Gupta, {Vikas
Publishing Housea} (1881) Rs 250

Fiscal Incentives and Balanced Reglonal Development: An Evalualion o! Section B0 HH"
Pawan K. Aggarwal and H K, Sondh |Vikas Publishing House) (1891 Rs 195,

Direct Taxes in Selectad Countrles - A Profile Vol | & Iy Rs 100

Effective Incentives for Aluminium Industry inIndia; Menograph Serles- | Bshwanath Goldar
i 18817 Hs. 100

Survey of Research on Fiscal Federalism in India, Monograph Series - Il M. Govinda Rao and
R.J. Challiah (1291) Rs. 100

Revenue and Expenditure Projections: Evaluation and Methodelogy® V.G, Rao, Revised and
Editad by Atel Sarma (Vikas Publizhing Howse) (1932) Rs. 155

Sales Tax Systems in India; A Profile 1921 Rs 150

State Finances in Indla® Amanash Bagchi, J.L. Baja and Willam A, Byrd (ed ) (1992} Rs 450
Fiscal Policy for the Natlonal Capital Region® Mahesh C. Purahit, C. Sai Kumar, Gopinath
Fraghan and O.F, Bohra (1952) As, 225,

{1892} Rg 150

Sales Tax Systems In India; A Profile, 1293 Rs. 150

The Minlth Finance Commission: Issues and Recommendations (A Selection of Papers)
(1983 As.450,

Direct Taxes In Selected Countries: A Profile (Vol. 1) compiled by K. Kannan and Mamts
Shamkar {1993} As.B0
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97 Inter-State and Intra-State Variations in Economic Development and Standard of Living
(Managraph Seres IV) (1293) Uma Datts Roy Chowdhury Fs 200,

%8 Tax Policy and Planning in Developing Countries® Amarash Bagchi and Nicholas Stern (Ed.)
(1004) (Ouford University Press] RE.230

98 Reform of Domestic Trade Taxes in India; Issues and Options Study Team [1334) Rs.250.

40, Private Corporate Seclor : Generatlon &nd Regeneration of Wealth® Uma Datia Roy
Chaudhury [Vikas Publishing Housa) {1858) As 385.

41 Contralling Pollution: Incentives and Reguletions® Shekhar Menia, Sudipte Mundlg and
U, Sankar (Sago Publications) {1837} Hs.230

42, India: Tax Polley for the Ninth Five Year Plan (1997-58 to znuhﬂz}"!Fl-:fpnr. of the Working
Group on Tax Policy of the Steering Group on Firancial Resources - Chairman Pardhasarathi
Shome) [Cantax Publications Pvi, Lid.) (198/) Rs_3h0.

43, Value Added Tax inIndia: A Progress Report® Parihasarathi Shome (Ed.) (Centax Publications
Pyt Lid.) (1987) Rs.250.

14 Fiscal Policy Public Policy & Governance® Parthasarathi Shome {Ed. ) {Cantax Pubications P
Lbd.y (1957} As-400

45 Government Subsidies in India D K. Srvastava and Tapas K. Sen (1897) As.285,

4% Economic Instruments for Environment Sustainability U, Sankar and Om Prakash Mathur
{1948) A= 150.

47, India: The Challenge of Urban Governance Om Prakash Maihur Ed.) (1922) Rs.400.

4 Stale Fiscal Studies - Assam DK, Srivastava, Saumen GChatopadhyay and T,5. Rangamannar
(1895} As.200.

43, State Fiscal Studbes - Punjab Indira Rajaraman, H, Mukhopadhyay and HE. Arnarnath {1929}
Rs.200

50 Siate Fiscel Studies - Kerala DK Srivastava. Saumen Chattopadhyay and Pratep Ranjan
J=nal 1595 Hs 200, . n
=1 Siate Fiscal Studies - Delhi Om Prakash Mathur and T.5. Rangamannar (2000 Rs.250

*  Available with respactive publishers

# Co-published
Publications sent agains! draft'pay order. Postage Re 25 per copy. 109 discount bs available on
all Publications .

Nate - Publications at S Mo. 1 1o 18, 31, 38 and 41 are written off; not gvailable for sale now.

MIFFF Arvoal Reporn 782000

PUBLISHED MATERIAL OF NIPFP FACULTY

C. RANGARAJAN

8. "Capial Account Liberalcration and Controls — Lessans fram Eas) Asi’, 1ERA Bulbebn, Mamey ang
Fingnes, Apnl-June 1299

b. "Some Critical Isswes m the East Azzan Cnsls — An Evaluation” KDHA Bullating Mongy and Finahce,
January-March 2000,

. "Ranonaks of Reforms m the Financial Sector”, indah Econcmng dowral January-March 1985,

d. "Dimensans of Pnmary Education”, Jownal of Educabong! Aiaomng and Devalapmsal, Valurme L
Mo 3. Judy 1983

8. "Banking Sacior Hetorms 1902-10077, Managenal Chalienges, Published By MK Reju Consultants

Pyt Lid. Movembssr 1929

‘indian Agriculiure in the WTO Regime”, The Hindy, July7, 19239

g. "Evolution of Management Thought™, Susiness Ling, Augus! 17, F853,

h. ‘Technology Upgradation and Economic Growih”, The Hingu, December 22, 1990

I. "ok of State”, Susiness Standand, March 27, 2000

|- “Minssiers and Governance”, The Hindy, January 1, 2000

k. “Copireg with the New Millannium®, The Economic Tirres, January 1, 2000

|. Pawspactivies on lndian Economy — A Collection of Essgps. Mew Delhi! UBS Publishers” Digtributors
Led. Jancary 2000

. “leaises Bafore the Eleventh Finance Commission: Keynobs Address”, in DU Srivastava (ed.) Fiseal

-

Fadaralsm in india: Contesnporary Chatlenges, lssues Before the Eleventh Fingnce Commission
Peow Delbi: NIPFP and Har-Anand Publications orthcoming)

ASHOK K. LAHIRI

a. "Power Sharing’, Busimess Ward, June 7-13, 1993

b. "Wanted: Tax Designare”, Busingss Worlg, July 12, 1938

c. "How 1o make income tEx work In india®, Business Standand July 21,1935

d. "Have wa lost live vears™", Busingss World, Augusi s, 1999,

e. "Wy wa need stabilily?”, Busingss Weorld, Seplembar 9, 1399

I. "l oppose the govamment working as banker”, Financlal Exprass, Doecember 17, 1999

g- "Sinha must act ough o reinferce feel good factor”, Hindusian Times, February 6, 2000

h. "Wanted: batter lax administration’, The Hindu, February ¥, 2000

i. “Are wa ready lor a single rate of excise?”, Economic Times, February 22, 2600

|. “We never had such good growth’, Busimess Standard, February 25, 2000,

k. "Budget wilh a mild flavar”, Teegraon, March 1.3, 2000

| Mid-pear Review ol the lndia Economy 1998-2000, Naw Dalhi: Kenark Publishers in association with
G, New Dealki (2000},

MIFFER Anniaad Hegor 1SS S 500




¥

m. Practsing Sub-Matonal Public Finance in India, Discussion Paper, Mo, 1, National Institute of Public
Financa and Policy, New Dalhi (March 2000)

AAdA J. CHELLIAM

a. (co-edifer: R, Sudarshan) income Poverdy and Beyond Mew Delhi: Social Soence Press (1884)

b. “Isgues Betore the Eleventh Finance Commigsion”, in DK Srivastava (ed.). Fiscal Federalism i
india. Contemporany Challenges, ssues Belore e Elgventh Finanoe Commission, New Delhi:
MIFFF and Har-Anand Pubbcatons (lonhooming

OM PRAKASH MATHUR

&, (co-author T.5, Rangamannar] Stale Flscal Shudies,! Delhi, New' Delhi; Mational Instifute of Public
Finance and Palicy (2000)

b, “Siate Locs! Fiscal Aelations”, In DK, Srivastava (ed.) Fiscal Fedaralism in ingls: Confemporary
Chalempes, fssues Before the Eleventh Finance Commission. Naw Dathe: NIFFP and Has-Anand
{Srticonmsng)

MAHESH C. PURCHIT

a “ Unltorm Floor Bates of Sakes Tax", Econonmic Times, January 23, 2000

b VAT &= a Rational Tax Sysiem"”. Business Stamdara, January 3, 2000,

g "YWAT in India”, Mewskstier of the Indian Fiscal Associalion, Januarny 2000, ppa-E

d. “¥AT Depends Upon Right Spade Work®. Business Standard, December 20, 1998

g "How to Raformn State Finances”, Eponamie Times, Decamber 16, 1993

[ A VAT Rogime Seems Nearar”, Business Stamdard, November 22, 1388

0. “Aoad Usor Taxationin indig: A Comparative Perspective”, Bulledn for International Fiseal Documan-
falion (May 1989 pp.20B-228

h. “Tax Belorms m Ingia: Chalenge Ahead™ in Debroy, Bibek (ed.)Agendsa for Lhange. Vaol. 4
ifarfhcaming)

i. “Assignment of Taking Powars for Fizcal Balance”, DK Srivastava {ed jFiscal Federallsm i india
Contemporary Challanges, lssues Before the Elevanth Finance Commisaion, New Delhi: NIPFF and
Har-Anand Pubications (forthcoming)

INDSRA RAJARAMAN

&, (co-aulhar Hiranya Mukhopadhway] State Flzcal Studias: Pumab.  New Delhi: National Instiute of
Public Fenance and Sallcy (15999),

b. (with M.J. Bhande} "Agricultural Taxation in Developing Countries”, Buffefin for Intermafonal Fscal
Dpcumnentalbion, 53 (11) [Movember 1299), pp 513-520

. ‘Fiscal Featwras of Rural Local Gevernmantin India” ind.J. Dethier, {ed.) Govemance, Decentralisation
and Reform in China. India and Russia, (forihcoming)

d. {co-author A, Mukhopadhyay), “Sustainability of Public Domestic Debt in India” in DK, Srivasiava

MNIPFR Ariripg Adcod TR0 000

&
n

led ) Fizcsl Fedaralism in India. Contemporary Challenges, Isswes Belore the Eleventh Bnance
Commmission, New Delhi: NIPFP and Har-aAnand Publications (larhoomingk.

D.K. SRIVASTAVA

& (co-authors Saumen Chatlopadhvay and 7.5, Rangamannar) Sfale Fiecal Studies; Assam, New
Delhi: Mational Instiute of Public Finance and Palicy {1999).

b. ico-authors Saumen Chattopadhyay and PR Jend) Slale Fiscal Sludies: Keralg, Maw Delhi; Mationa
Institute of Public Finance and Policy (15359)

<. [edior} Flseal Federalism v Indla; Conlemporary Challenges, Issees before the Eleventh Fimaace
Commissian, Naw Dedhi: NIPFP and Har-Anand Publseations {lorhcoming)

d. (co-editor an intarnel, Praf. M, Petar van der Hoek) Erasmus University, Netherands: Fiscal
Faderaism in Developing Counings, 4 Comparalive Parspechva

@, (co-author Pawan K, Agoarwal) "Fragmeniation of Saies and Colerda-Based Fiscal Transfers in
India® In Fiscal Faderaiiem in indva: Contemparary Chalengas. ssuas Befora the Eleventh Finance
Commission, New Defi: NIPFP and Har-Anand Poblications (lorfhcoming)

1 (co-auliear Tapas K. 5en) “Fiecal Federalism in Isdia: 1ssuas Belore the Eleventh Finance Commis
slon” in Fiscal Fedaralsm i India: Contemporary Chalenges, Isswes Before the Eleventh Finance
Cormimission, New Dalhii NIPFP and Har-Anand Fublications (forthcoming)

PRWAN ¥ AGGARWAL

a. (with A. Kavita Rao) Report on the Waorkshop on Value Added Tax held during July 26-28, 1999, Naw
Dalid, Makonal Instiute of Publc Financs and Paolicy {Dacembar 15984

k. "Hamificalions of Allzmnmative Revanue Sharing Crteria; & Review”, Fiscal Fedevalism in Inova
Canfamporany Challenges, lisues before the Eleventh Fmgnes Commizsapn, Mew Dethi: MIPFF.and
Har-Angnd Publications (forthcoming)

C. {co-author 0K, Srvasiava) "Fragmeniation of Stales and Criteria-Based Fiscal Transtor in India®
Fiscal Fedevalism in India: Contemporary Chalienges. Issues Sefore the Elavanth Finance Cormriis
sion, Mew Dalhi: NIPFP and Har-Anand Publications (farthcoming)

J WM SARMA

8. ‘Principles of Federal Resource Transfers) The Issues of Horzonlal Sharing™, [WE. Srivastava (ed.)
Fizeal Fedaralism i ingia: Confamporarny Challanges, issues Bolora the Eleventn Financs Cormrmis-
gior, Mew Delhi: NIFFP and Har-Anand Publicatons (lorhcomeng)

TAPAS K. SEN

8. (co-author DK, Snvastava) “Fiscal Federalsm in india; lssuss Belors fhe Eleventh Fimance
Commission” In Flscal Federalism in india. Conteriporary Challenges, ssues Before the Eleventh
Fingnoe Commission, Mew Delhi: NIFFP and Har-Anand Publications (lorthcoming).

EPFP Aries) Ao 18589-2000




AITA PANDEY

g. “Pricing Industrial Polluticn: A Case siudy” Indlan Journal of Apphed Econamics; October-December
B4}, (1929)

b. ‘Designing Pigouvian Tax for Poliuion Abaternent in Sugar Indusiry”. Economelie Studies of
Eranomie Bofarms in Incka in V.V N Somayajuiu (ed ) Academic Foundalion [January 2000}

¢ lco-author BN Goldar) “Econemic Approaches to Environmental Control”, [farthcoming)

4. “Fiscal Instrumants for Pollution Abatement: A Study of DistiBeries in India”, NIPFF Working Paper,
Judy, 1854

a. “Taxing Vehicular Emissions: Options arx Strategies”, Journal of Erviranment and Leveiopment
Eponomics (farthcaming

{ ‘Pallution Taes for Indusirial Water Pollution Gontrol” in N.C. Sahu and Amita Choudhary, {ed.)
Dimensigns of Environmental and Ecological Econamics. The Unwvarsies Prasg (India) Lid
[forthcoming)

HIRAHY A MUKHOPADHYAY

a, “Monstary Transmussion Mechanism: The Credit Channe Hyoothesis Révisited”, Infarmakona)
dourngl of Daveloping Banking (July 71859

o “Trade Liberalization in Sub-Saharan Africa Stagnation or Growth™, Joumal of Internatonal
Devatoomernd, Vol 11 [1990)

&, (co-author Sumaon Bhaumik), "Resene Bark of India’s intervantion in the Foreign Exchanga Market
An Econometric Analysis” Ecanomic and Poliical Weekly, Special issue o Momey, Banking and
Finarnce, January 29-February 4, 2000

A Boak raview of Sudole Mundie (ad.) Pubiic Fingrce: Policy issues for India in indian Ecomamic
Rawviaw, January-June 1893,

a. {ea-author Indira Rajaraman) State Fiscal Studies: Purjab. New Celhic Matonal Instiute of Pubsc
Finance and Policy {1893)

f. Why Income Inequality should be a Pan of Devolution Formula:, DK Sdvastava (ed) Fiscal
Fadaralism i India: Confemparary Ghallenges lsapes Belore the Eleventh Finance Commission,
New Delhi: NIPFP and Har-Anand Publicabons (fartheaming).

P.H. BHATTACHARYYA

& "Cente's bedgetary prospects and possibilitias’ The Chartered Fingncial Analyst, February 2000
b, “Expenditura Control”, Economic Times, March 23, 2000

SAUMEN CHATTOPADHYAY

4 lco-authors DK, Srivastava and T.5. Rangamannar} Siate Fiscal Studles - Assam, New Delfu:
Mational Institiie of Public Finance and Palicy {1833).

NIFFP annpel Rgson 19852000

=T

b, (co-authors D.K. Srivastava and Pratap Ranjan Jena) Stafe Fiscal Sludles : Kerala, New Dalk
Maticnal Imsiifute of Public Finance and Policy{1933).

PRATAP RAMJAMN JEMA

a. (co-guthars DK, Srivasiava and Saumen Chattopadhyay) Siate Fiscal Studtes: Kerala Naw Dethi:
Matanal Instifuie of Public Fimance and Policy { 1985,

b. “Declining Budgetary Transtars to Orissa State” Inovan Jownal of Hegiona! Scoaneg, axx) (2 (19940]
pp 47-60

e, “Revenue Mobilisation i Orissa State; An Inadeguate Effort”: Social Science Research Jowmnal, 71
amd 2 (19949, pp 56-80.

MUKESH KELUMAR AMAND

a, {co-authors Raghbendsa Jha and S. Gupla) “Soma Motes on Principles of Hegource Frarsfors”, 0K,
Srivastava (ed.) Fiscal Fedaratism i Inoka: Contemporary Chatenges, Issues Gafore the Elevanth
Einance Commizsion. New Dalbl: HIPFP and Har-Anand Publicaghons (Parhoorming)

T.5. RANGAMANNAR

a_(eo-authors DK, Srivastava and Saumen Ghattopadyay) Stale Fiscal Studies: Assam. New Dalhi:
Malional Inslifute of Public Finance and Policy {1995},

b. {eo-auithar Om Frakash Mathur | Stale Fiscal Studies: Deit. New Delhi; Natonal Inshiuta of Pubac
Finance and Policy {2004},

MIFFF Amnua’ Repar 19582000




ANNEXLIRE-YI

LIST OF STAFF MEMBERS AS ON 31.3.2000

ACADEMIC STAFF

A

Or. C. Rangarajan

Dr. Ashok Lahin

Oy, R.J. Chelliah

O+, A. Bagehi

Praf. O.F. Mathur

Dir. Mahesh C, Purahit

D, (Wrs.) Indira Rajaraman
Dr. DK, Srivastava

Or. Pawan K, Aggarwal

10, De JV.M. Sarma

11 Dr. Tapas K. Sen

12, Dr, (Mrs) Rita Pandey

{3, DO, Hiranya Mukhopadhyay
{4, Dr. B Kavita Rao

15, Dr. C. Bhiganga Rag

16 Or. Hasheam Mournz

i7 Dr, Gautam Maresh

18 Shn Saurman Chaticpadhyay
12 Shri W, Setvaraju

20 hirs. Falz Wadhwa

2 Or. P.R. Jena

o Shri Diwean Chand

73 Dr. Gangadhar Dasoha

D4 Shri Subrata Kr. Mamdal
25 Or. P. James Daniel Paul
26, Or, Mukesh Kumar Anand

=] O Cn & L

o g

27 Shr A K. Halan

=5 Mrs Sujata Dalta

-4 Dr. OP, Bohra

a0 Mra Gita Bhainagar
ADMINISTRATIVE STAFF

i Shri B.K. Chakravartt
2 Mz A, Dawid

3 Ms, Sushika Panjwan

B

Shrl N, Matargjan

Chairman

Liracior

Professor of Eminance
Emenius Professor
Principal Consultan
Seniar Fallow

Sanior Fallow
Senior Feliow
Senior Fellow
Sersor Fallow
Senior Fellow
Falltw

Fellow

Frliow

Senior Exonomist
Seniar Bcanomist
a1, Economis]
Ecanomist
Economis)

Eifitor

Economast
Economist
Economist
Economist
Econcmist
Economis]

Junior Econamist
Hesearch Assnciate
Flasearch Associale
Aesearch Associals

Secrefary

Traiming Officer

Sr, PPS to Chairman
5. PPS 1o Director

NIPFP Annuad Beimen 1259582000

=i 0 00 =4 N Lh

=

12,

Shirl Mawvaen Bhalla
Mrs. H. Gautam

Shani Hari Sharkar

Shri Satish Prablhw
shri R. Parameswaran
Shri A. Periannan
shn R.5. Tyag

Shel Pravean Kumr
Shri Sharad Agoarwal
shin 5.0, Sharma

shri Bhaskar Muknanees
Mrs. Indira Hassija
Shri Parvindes Kapur
Shn SN, Sharma

Shri .5, Rawal

Smi. Promila Rajvanshi
Shri Kapi Kumar Ahusia
smt, Kawia lssar

Shn V.M. Budheraja
Shr Mand Ham

ahn Birendra Singh Bawat
Shri Rajinder Magi

Shri Anurodh Sharma
Ms. Ruchi Anand

Shri P, Sreadnaran
Shei H.B, Pandey

hn Davl Singh

Shrt Dhanpat

Shn Aaju

=hri Lal Bahadur

Shrl Kisham Sangh

Shri Bisharmber Panday
=l BMofan Singh

Smt. Kamla Tiwari

amt. Anramma Geonge
Shri Shiv Bahadur

=l Palayes

Shri Shiv Pratag

Administratve Dificar
Accounts Offices
Hostel Incharge
Estate OHicer
Stenographer Gr. |
Stenographer Gr. |
Stenographer Gr,
Stenographer Gr, |
Accounts Execubve
Asaistan|

Agsietan

Assstani
Stenographer Gr, I
Assistan

Aszisiani
Slenographer Grll
Sleno-typis
Steno-typisi -cum-Telaphone Oparator
Clark [Acoounts)
Clark-Cum-Typist
Clerk | Accounts)
Sleno-Typist
Slena-Typist
Receplionisi-cum Telephone Cperaior
Staft Car Dnvar
Gestatner Chperalol
Hostel Attendant
Hosiel Attendant
Photocopsar Oparator-cum-Driver
Waichman
Meseenger
Messenger
Messenger
Messenger
Mesaangoe
Garoena
Gardener
Gardengr

NIFFF dnnual Repart 1999.2000




COMPUTER STAFF
1. Shiri Jagdesh Arya
2. Shn Amil Kumar Sharma

LIBRARY STAFF
Or. Dev Raj Singh

Ry —=

Shn Dinesh Chand
| &mit. Sudha Saxens
4 Shei P.C. Upadhyay
5 Shirl Dharamwir
i Bhr Hira Simgh

CONTRACTUAL ACADEMIC STAFF

Shrl T.5. Rangamannar
Shri PN, Bhatiachanyya
Ms. Pratistha Sengupia
Me. Anuradha Bhasn
Ms. Garima Vasishtha
Shn Sandeep Thakur
Shr Anil Yadav

8 Me. Joala Mohanty

£ Shri Anik Bhadun

10 Shri P. Brijesh

11 s, Ritu Bahl

12 Shri Geelash Bhardwaj
13 Ms. Madhunma Mitra
14 Ms. Susmita Chauabury
18,  Ms, Jacquiline Roberts
16, Ms. Mitall Dasgupla

-~ 1 un 4= LJ R

17 M= Kankana Mukhopadiyay

8. Ms Paulami Bhattacharyya
19.  Shri Sudip Ranjan Basu

CONTRACTUAL COMPUTER STAFF
i She M.KE. Singh

CONTRACTUAL LIBRARY STAFF
1 iz, Shashi Gunta

Dala Piocessing Acsl, Gr, B
Assistant (Comp. Opr.)

Library & Information Cffcar

Asst. Liorary & Intormalion Officer
Sr. Library & Information Assistant
Library Information Assistant

Sr. Library Aftendant

Jr. Library Attendant

Consultant
Consultant
Consuliand
Consuftant

Jr. Consultant
Proiec Assodiats
Project Aseactate
Project Associate
Project Associate
Project Associate
Project Assotiate
Project Associaie
Project Assaciate
Project Assocale
Praject Associate
Projict Associate

Jr. Projec Assocabe
Ji. Project Assocate
Jr. Project Associale

Programmer-cum-3ysiem Analyst

Assocabte (Lioraty]

NIFFP Anrs Hepont TR98-2000

f1

::u

CONTRACTUAL ADMIMISTRATIVE STAFF

=] &3 N F L3 P

o m

M= Manju
M=, Azad Kaur

anfl L.L Khanna
Shri Edward Francis
ahri 5.0 Hanslas
Shei &P, Malhotra
el 0.0, Sharma
M5, Lisha Madbwr
Ms. Heking

M. Surekha Beds
Mrs. Sushma Malhatra
Mrs. Kiran Malil

M= Amita Padhwal
Shn V. Karkeita

shn Rup Singh

Librany Assistant
Library Assistani

Assocate (Admn & Fim)
Associate (Admn)
Stenographer
Stenographer
Asgistant
Sieno-typist
Stena-hypis
Steno-ypis!
Stang-fypest
Steno-types!
Stano-fypest

Pean

Paon

HIPFF A

o P O

TG AN




AsEpEXURE-H

LIST OF SPONSORING, CORPORATE, PERMANENT AND
ORDINARY MEMBERS AS ON 31.3.2000

A, SPONSORING MEMBERS

Siales

(S L

- — D o - o ot R

o

Andhra Pracash
Assam
Gujaral
Kamataka
Kerala
Maharashtra
Chissa
Punjak
Rajasthan
Tamil Nadu
Uttar Pragesh
West Bengal

OTHERS

L3 pa =

0o LR == @

Assoclared Chambers of Commerce and Industry of India
Fecoration of Indian Chambers of Commerce and Induskry
Indusirial Credil and Invastment Corporation of India Lid

PERAMANENT MEMBERS - STATESUNION TERRITORIES
izoa, Daman and Diu

Himachal Pragesh

Madhya Piadash

Meghalaya

Manigur

Magaland

ORDIMNARY MEMEERS - STATESUNION TERRITCRIES
Haryana

Delhi Adsmimesiration

Government of Tripura

OTHERS

B oL H -

M's. Himgustan Lender Limited

b'=. 20th Century Finance Carporation
Mie. Gusarat Ambuja Cemant Limited
W', HGHA Limited

MIPFF Annws Aepon {55000

Finamee

AN
ACCOUNTS

ANREXLFENN




Auditor's Report

THAKUR VAIDYAMATH AIYAR & CO. 212 Deen Dayal Marg

Charlered Accourtants Mew Dalhi 10002
MNaw Delhl, Catoutta, Mumbai, Chennai, lel: 3238058-60, 3237772
Palna, Chandigarh and Hyderaka Fax: 323083

To

The Members of the General Body

Mational Instiiute of Public Finance and Policy
MNaw Dwaihi

We have examinad the attached statement of Financial Position of the National Institute of Public
Finance and Policy, New Delhi as at 318t March, 2000 and have also examined the Incomse and
Expanditura Account and Recaipts and Paymants Account Tof the year endad on fhal daie which sre
n agreement with the books of accouns maintained by the Ingtitute.

W

& Nave obtained all the information and explanatons shich o the bast of our kniowladpe and
bediet, ware necassary tor the purpose of our audit. In our opinion, proper books of accounts have been
kapt by the Institute so tar as appears from our examinaton of the same

In our opinion and te the Dest of our information and according o the explanations diven fo ws, tha
530 slatement, read alongwih ihe significant accounting policies and notes thereon, gives a fre and
i WiEw

{aj Inthe case of statemant of Financial position of the state of the affairs of the Institute a5 at 31st
Miarch, 2000; and

(b) In the case of the Income and Expenditure Statement, of the deficit for the year ended on that
date

For Thakur, Vaidyanath Alyar & Co.
Chartered Accountalnls

gdl-
{M.P. Thakur)
Partner
Place: Mew Delhi
Dated: Tth August, 2000
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As par aur naart of Bven oate
For THAKUR, YAIDYANATH AIYER & CO.

Bk
(ML.P. THAKUR)
Fartner
GHARTERED ACCOUNTANTS

FLAGE : NEW DELHI
OATED: OF 082000

I | P Ar i1l

2l Bapeyd FEOL0 2000

2= o=
Mrs. H, Gaulam Mr. B.E. Chakravartt
Accaunis Cifcer Sacralery

A5 par our rapor ol dven dalg

For THAKUR, VAIDYAMATH AIYER & C0,
T

(M.P. THAELUR}

Fartner

CHARTERED ACCOUNTANTS

PLACE : NEW DELH!

CATED: 07 08 2000

gl
Dr, Ashok Lahir
Direcior

STATEMENT OF FINANCIAL POSITION AS ON 31.03.2000 INCOME AND EXPENSES STATEMENT FOR THE YEAR ENDED 313t MARCH 2000
Sohadube Anat A wt Schedule Cuirpam Frawnous
Referret 31.03.2000 31,0389 L o
Fis A=
[ INCOME
SOURCES Granls - Ganesal Suppaert
e il 1 45 915 55 1. BB 12T - Canrs Goa 4 13,283 292 11 458 508
II::E:-: ”J”i F 2 d :Ea"utca_: a1 401 T - Stata Govt 10 1, 0&0.000 B&0.000
—nidoaerenl Fund eh, T S EX L L T o T & . il
Earmarked Funds 3 26,133,021 18,177 042 PR et L i e e
= Pt : : p o 550,008 Endowmant Chairs/Calls 15 F017 426 & LBE 5
Secured Loan 244,12 3 Fa ki i
Uinitiised s 5 7,185,761 5 704,088 PijeaFoee TER idsoge
LRI T Course and Programma Faas 6062 74 1.6513.767
= Sele of Publications 120 006 3304
103 530,605 B7. 644,168 ; : 5
| Tote) Corporate Mambership Fees 25 (300 250000
Interast on Imvestamants 183 514 162 895
e {O4har Hecaipls thbd B35 5849598
. T a7, i i, Ty
Fixed Assets g 45 315,533 A1 B18.127 otal 7,400,875 34,583,736
‘ Capral wok in Progress 3,3%.5375 EXPENSES
iveesimant of Earmarked T s igs
dl oifes Fuands 7 39,600,285 36,150,920 ity A " —
| AN e s xR 0BT 121 Salary and Allveancas 11 18 906,281 15,635,012
¥ iy =L i |y F i, e Sk s F "
! bt Curmrent Reseis g : ,_3'q _:,;, Opesational Expenses 12 5,851,335 3,375,168
Detich for the year Sl Administrstive Expenses 13 7,804,254 6,958 024
Expensess on Projects 14 SH9.658 1,065 206
10,605 BT 648,168 ; = AP
Total 103,830,8 Expar=is on Endowment ChaimiCalls 15 70047 42 2085204
4 169,164 291355819
Motes lorming part of Accounts 6 Dapirpiiinn 7564, 541 & 527 274
Tolal 4T, 733,705 33,657,893
Schadules metermed abave form infegral pan of this Stalsmsan Surplus[Dehicit] lor e year carmed over
4 & 16 Bafanee Sheat (%32, T30} 935 B4S
s sdl- 5~ L
§ Tl 1. Rangarajan i
Mrs. H, Gautam Mr, Er::e. Ch:l-cra'.ranh Uhﬁﬂh;k Lahiri Dr rt:hai::an | Sehmdules rfemed above form integral par of this Statemarnt
Accounis Oificer crelary rector

g

Dr, C, Ramgarajan
Chalrman
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SCHEDULE -1

CAPITAL ASSETS FUMDS
1. Capital Asseds Fund

Bzfance at the beginmng ol ihe yaiar

Aol Assals aaded during the yaar

Lrarstenr Adistmend ram
Aadilions Labilily Fusd
Vranster fmam Ir, on
Endewment Func
Vranster ram Irl, an

L#e Membership Fund
Uranater fram I, an
Ssmnbhic Fasaarch Fung
Fraaler from I, @n
Dssrarcialian Fung
Frasstes Trom Ied,gn

aovarriment Endowment Fund

Transdmt from nf. an
Gram for Augmentation
Transtsr trom kst on
Cagital Grant recd from- Gowl
Transéar from Additional
_imitdify Furid

Transfar from Nk on
Agdisonal Liakility Fund
Transiar from ABI Chak
Transfar from FFG -
Healh Econamics

TOTAL

IMaler Sch J)1

{Roeter Schd 61359
{Aafer- Sch 3 15.335
{Aafar Sch B7.556

{Fakar Sch ) kS0 123
{Rafar Sch 3) Bkl 44
(Aefar Sch 3)

(Refar Sch 3) -

{Reler Sch 3} -

(Reler Sch 3| 56,500
414 405

{Fieter Soh 3 99,000

AS al
3.3.3000
Ra.

41,818,127

1,487 405

45,315,532
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As.

B0T a7

SH.674

174982

o1 .gak

g g W]

044,918

.04 3,000

4 437 563

19,443 816
41,818,127
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SCHEDULE - 2

ENDOWMENT FUNDS

i Endowment Fund

B, Indial Endowmen Fund

& Sownhfc Resaarch Fund

d. Lide Membarship Fund

o, Govemmen! Endowment Fund

f. Birmia Bagohi Awsard Fund

g. Additisnal Liatslity Fund
Cpening Balancs
. Emgloyee Liability Fund

Transber trgen Projact Fees

i I:IE'.'le-:-:lpnlunr Fund

- Tranztet Irom Projact Faes

il. Comdirgency Fund

Add; Transferrad from Income & Exo. AT

Aad; Adjustmant ;m Capital Assaets Fund

Liss: Transler to Capital Assets Fund

Legs: Transfar 1o Capinl Assets Fund

Towrandds costof Aggais
TOTAL

BTG4

3.845. 004

2707

120,000

10, 000 00

40,000

431 881

£ 044 051
2875612

3,797 634

3,797 636

3,707 534

Ax
31.3.2000

877 924

727407

120,080

3.797 538
24,767 B64

4,177,924

3,915,007

727407

120,000

100000, 000

20,000

1,009 856

1.968.030
3,077 Bag

f84.015
4,081,911

L5 845
4997, 756
1. F 8,351
B,Fr 147
1,507,997
4 850,160
i a3v 584

Ag

I.a1983

i ]

6,177.024

.81 5,000

fAL ADT

120,000

10,000, D0

0,000

431 281
21,401 8092

I :I'_FI.- Al I:q_:lr.ll:\-.' L Ann




SCHEDULE - 3

EARMARKED FUNDS

1. a Depredatan Fund
Halance &t tha baginning o1 e year
Acid: Digpreciation during 1he yaar

Liss: Adjustment in Cpening Balance

b, nteress on Depraciation Fud
. Balancs al the beginnmg of the year
Add: interas! amed during the year
Less: Transler te Capital Assets Fuhd
2. a.Ford Fourdation Fund
Intares) accumuealion
- Balarce at this baginning of tha year
fidd: Inerest sarmed during the yea

Less: Expandiune aduring 1he yaar

b. imerast an Inital Ercowrnent Fund
- Balanca a1 the baganing of the year
Add: Irferas] eamad dunng he year
Laga: Transfar 1o Capasl Azsede Fund

¢ Interest on Soienliks Aesesnch Fund
- Batance at the begineng ol ihe vear
HAod- Imterast aarmid @uring e year
Less Transter te Capltal Asasts Fund
d  Imerest on Life Membership Fund

- Balance at the beginmng ol 1he yeer
Audd: Imferest earmad dwing the pear
Les=: Transier o Capdal Assas Fund

o Governman! Grenl
a) Endowment Fund
niera s pocumulation
Ak Injedest eamed during he yaar

Loss: Transfarred 1o Capiaf Furd

15,186,970
7 58 54

2273 EN

1.1580,123%
1,150,123

2, it 4
24 Beah
d,.3:24, Bl
a4b, B

B13,998
E13 998

i7,058
87,556

15535
15,335

I A7S I8
1 A5 38
BEd 438

o al
31.3.2000

Alg

22,751,511

I T

B15.150

As ol
1131994

A&

12.419,0B¢
4. 587, 2 il
T, B46, 361
1,779,391

15,166,970

- L]
THY 285

| B2 0aE
P ,978.585
3,807 670

BOT,T27

B2 674
E29.6T4

81,655

81,954

14,982
17,282

1,251,345
1,350,124
£ 801,47
2001 47

MNIPFF Annael Hepon 19398

2

1

by Grant for Swgmentabon
riffastuciural Facilgies
Ackd) Imlerast aarmad durng Bhe pear
Less: Transferred fo Capial Fund
f. Intarest on Additonal Liatslity Fund
intsres| accumuatian

Bafanca at the begnning af the yaar
Add: Inerast eamad dunng tha year

Less: Trarstermed 10 Capial Assels Fund
g Bimls Bagehi Aveand Fund

Interast aocumulaton

- Balanca af the beginning of the year

Add: Inlerest sarmad during the year

Lass: Awands distributied during
e wi

TOTAL

SCHEDULE - &

SECURED LOAM

Loan fam Housing Dewslopmsal
Fimanes Corporatian

Less: Aepayment of ioan lar fh yiear

TOTAL

254 500
20,500
296,500

10,129
4,103
14 232
6000

B232
26,133,027

A% @l
Ha I Rer o]

Rs.

200,008

307, GEg

248,312

629 122
415,796
1,044 318
1,044 918

As ol
31301898
s,

15 652

2E5 Big

550,000

13,129
18.777.042

MNIFFP Annual Reporf 1999-2008
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SCHEDULE -7

INVESTMENT

Hature of (he Invesiment

A, Pubiic Sacior Banks
& Tarm Depasits

B, Pubie Sector Fingnczal Ingtiabon
. Deposits

ii. BondsTlabeniuras

G, Pusslle Seckos- Companes Deposits

TOTAL

As ol
31,03, 2000

Hs.

8,707 385

T 7 2E,520
5,365,000
19,798,000

39 600 285

AR
11.3.1069
A%

3,708,000

1, 315,00
12,226,920
18,489,010

35,150,920

MIPFP Anmoa Regort 78952000

L

SCHEDULE -8

HET CURREMNT ASSETS
&, CURRENT ASEETS

Irerast Accrued

2. Bhack o Pubkcatipns

3.Cash ard Bank Balances
Cash and Postage Impresi
Chegues o transd
Current and 3..,1'.-:n:_5 Berounds
Tarm Deposils

#, Recoverabls
Prosact Faes Accruad
- Girants, Fees and Oiharg

. Advances and Deposis

L

Suls Tozal [A)
B. CURRENT LIABILITIES

1. Preed Fees recaived In advancs
2.arants lor acquisiton of Land
A.Cradiors and Payables

4 Daprrsils refuncatie

&Sl Wellare Fund

Sul Total [B)

HET CURRENT ASSETS (A-0)

11,343
10,000, 00
8,979,805
166,564

11.801,841

-
175,976

Ax al
31.03,.2000

Bs.

2;520,0.4
214 039

18,158,718

11,977 517

212

34,226,863

44,253
{ 0,00, O
8,171,364

435,500

24,035

149,12, 381

15,051, 682

1118

B,A51 204

-|L-\.J

i
Lt

o ]

i

o =i

Az al
47,4.13398

.

1,5, 05k
203,305

52 423

{n

2241512

319,223

3]
=]

530,518

14,318

"

82591396
G246, 000
21,444

3,851,398

10,679,121

MEFFF Al et 12352000




SCHEDULE -8

GEMERAL SUPPOAT GRANTS

A Grant from Govesnment of ndia:

- Ragurnmng Garam 1,500,000
- Pay Ravision Differance {4 500,000
16,000,000
At Uniutilisad durning e yess 2,716,708
Lesa Lilised amaunt iransiemraed
o Balance Sheal
SCHEDULE - 10
AECEIVED FROM STATE GOVERNMENTS
Gowt, of Kamataka 150,000
Geowt. of Gujarat 50,000
Gt of West Bengal {00,000
Gevt. of Meghalaya 35,000
Govl of Kerala 75000
Govl. of Orissa 150,000
Govi. of Maharashtra 100,000
. Govl. of Mizoram -
- Govl, of Littar Pradesh 100,000
Gawl. of Punjab 100,000
Govt, of Tamid Nadu 10,000
Gowt. of Assam 100,000
TOTAL

Curreni Yaor
As

13,283,282

i, 00,000
1,060,000

1,300.000
10,200,000
11,700,000

2M 452

B0 an0
100,800
35,000
75000
150 000
1 Q0,000
50,000
100,000
100,000
100,000

Prewvious Year
A=

11,458,508

BEO,000
850,000

r'h. IPER Ariri .:'"' '-I'-'_-.' T 1008- 2000

SCHEDULE - 11
SALARIES AND ALLOWANCES Clerran] Yeas
A=

Salanes and Allswancos 13,524 227
Contribution of PF and Other Funds 1.623,874
Agddions] Lontnbuticn for PLF Intarest lor earher years 2,220,280

Stafl Benefits and Welfare 024,693
Coneuflancy Fogs 532,333
Other Holaied Expanses B,874
TOTAL 18,906,261

SCHEDULE - 12

OFERATIONAL EXPENSES

- Books and Periodicals | 631850
- Gost of Publications 3,854
- Course and Programme Expenses 1.852.841
- Meeting and Seminar 86106

- Decration in Stock of Publicaton

- Project Expensas 2400 628

TOTAL 2,801,335

Prewvinus Year
254

13,010,888

1.341 g47

023,554
318,689

35,028

15,635,012

Ha2 2ah
2,750

1. 164,671
168 522
60312
HoE.5AG

3,375,168




SCHEDULE - 13

ADMINISTRATIVE EXPENSES

Travelling and Conveyance

Fent, Rates and Taxes

Water and Electicity

Printing and Staticnery

Telephona and Fostage

Repairs and Maintenance

Car Expangas

Adit Fees

Providersl Fund Auwdit Fes tor gamer year
M=cellanaous Expenses

interest an Housing Loan to HDFG

TOTAL

SECHEDULE - 14

EXPEMSES ON PROJECTS
a. Ford Foundatian Grant

Post Doctoral Research Feflowship
- Study on Health Econonmy

b. Expenses on UNDP Project
c. Lendon School of Economics - Fizcal Policies
d. World Resourca Insliute

TOTAL

Cismend Yoar
H=

{ B41.191
143,561
BRO.ET4
816,718
OG5, 5480

2 433,364
261,046

24,150
56, 700
G0E.E11
T4 208

T 504.2949

{43 775
102 420
2461

]
in

343,633

368,628

Preylous Year
Rs

1,915,832

413,668

.- B8E,B00

806 042
1,145,684
1,761,384
250,487
12,000

465 870
110,140

6,266,024

A5, 050
283 5A3
yad T3
102,081
175,681

22,87

1,066,206

P 3T TR
yl Repewt 1 B08-2000

SCHEDULE - 15

EXPENSES ON ENDOWMENT CHAIRS/CELLS

1, Expenses on Chairs

RE| Chair 316,968
REl Contingency 500,000
HOFC Chair 780973
EEQFC 5,410,485

2. Expanses an Cells
State Finance

TOTAL

Curman Year
Hs.

7O A28

7017 426

Previous Year

Rs.
405,444
a2 [|.ﬁ.
1,137,548
4 532
1, 182071

MIPFP Amiual '.:'f?‘_l:ﬂ-': TS 2000




ACCOUNTING POLICIES

1 Accounts ara drawn up generally on accrual Dasis exce Caorparale Mern::uérs hip F_ees and
Interest o Invesiments of Ford Foundation Grants, which arg actountesior on cashbasis,

2 The word ‘Fund’ has been used o denote the intention 10 keep the balances invested
ultimately

9. Amounts written ofl as depreciation are funded insteat of baing shown as ceduction from
gross vale ol assels.

4 Endowment Funds reflect grants received from various organisations for spacfic pur-
poses. Interest accrued on Endowment Funide is used for specific purposes. Balance of
unutilized interestis kept in the respective Earmarked Funds, exce ot interest on Deprecia-
tign Fund

g |mvestments arg staled at cost
5. |nterast on specific funds is accrued to specific funds anly
7. Depreciation on all assels excepl Laasehold Land and Building is ¢harged on & straghi-

line basis over a period of three years. Depreciationon Leasehold Land and Building is ML
and 2-5% raspaciivery :

8, Provident Fund and Gratuity Liability is being funded by means ot contribution to separate
Trust.
Provision for gratwsty is made on acluaral basis

9. Booke, Journals and Penodicals are charged off o revenue in the year of purchase.

MOTES ON ACCOUNTS

1. Contingent Liabililies -

(a) Property Tax in respect ol newly cansiructad recioa ntial ats of the :rl":'ullltule. the ratable

value of which Is yet to be assessed by Ine Muricinal Corparation of Lethi,

(b} Liability in respect of cases of stalf members panding in various courts {amounts nol

asceriainabie)

investments include RS. 4,00,000 pledged with Banks.

| pan taken from HOFC is secured by an equitable mortgage of plok Mo. 18/2. Special

Institutional Area, New Delhi, which is the office premises of NIPFP

4. {a] Interest received on Endowment Fund, Sciantilic Aasaarch Fund and L |‘.+'_-.f'.'s|_3 mbership
Funid is shown as accretion te the Earmarked Funds In Schedule 2. Upon the entire amount
being utilisad to acquire fixed assets, & COMESPONOING amaunt nas been ransterred 10
Eapﬁal Agsets Funds.
ib} Consequent 1o above, the income during the year stands reduced Dy As. 717 lakh

& Demeclation includes Rs, 25.00 lakh being arrears of depreciation recomputed on 1he
hasic of changas in the depreciation policy as tollawed during the year 1998-84,

6. The Capital Assets Fund has been generated largely out of grants received from vanous

Tl

FIPER Annual Roport 1298-2000

organisations and interest acerued thareon for purchase of Capital Assets. Some augmen
tation of the fund has also been dane out of the Institute’s own resources. Capital Assets
Funds, thus, s equal 1o cost of Fixed Assets.

Additienal Liabiity Fund was creatsd out of the Project Income and Surplus Funds, in light
of the Ministry of Finance asking the Insttute to meet ten percent of the additional liability
ansing on account of pay rewision following the recommendations of the Filth Pay
Commission

In vie'w of the expanding wark of tha Institute, the nead for infrastructure facilities including
computer and library 1 also increasing at a fast pace, but the Grants are not Increasing
accordingly. Thus, it was considered necessary that tha Institute builds up a Development
Fund and a Contingency Fund as well

[ e Additional Liability Fund now consizts of the following three companents: -

1. Empidvee’s Liglity Fund - 10 percent of project fees,

2. Revelopment Fund 5 percant of project feas

3. Confingency Fund Dt of the surplus fund,
Prosect fees is net of above transfers of Rs. 22,44 051/ towards Employee Liability Fund and
Rs. 11.22.026/- lowards Development Fund,

8. All grants 1o the extent utilised were reflected as income hitherto. During the curent year
Capital Grants are excluded and this alongwith i1s utilisation is refiected in Schedule 2.

[1e]

Previous years figures have been rearranged wherover considered necessary 1o make
them comparabée with the current year's figures

Schedules referred above form integral part af this Statemant.

50'- i (B i s
Mrs. H. Gautam Alr. BK. Chakravanii Dr. Ashok Lahdri Or. C. Rangarajan
Accounts Officer SRcrEtary Diractor Chalrman

Az aar aur report of even date
For THAKLUR, VAIDYANATH AIYER & CO.

sd/-

(M.P. THAKUR)
Parirmes

CHARTERED ACCOUNTANTS
PLACE | NEW CELHI
DATED: 07 08.2000

MIFFP Anial Hepant 19882000




STATEMEMT OF RECEIPTS AND PAYMENTS ACCOUNT FOR THE FINANCIAL YEAR 1993-2000

ReceipisCrediis
Opening Balance

|} Cash and Bank Balance
Canara Bank 5.8.AC
Canara Bank G.AAT
SBI - Current A'e

- GBI - 58| Chair Adg
28] - NDFC Afg
GH| - MYFC Alc

- SBI - UNDE Ao
Canara Bank-UNOPS Ac

ii] Casn in Hame
Postage impiest

Deposgits

Public secior Undertaking/BanksFinancial Ingt.

Receipts

Gavemmeni Grant i Ald
— Cgniral Govermmeant

— State Governmant

Eard Foundaton Grantinierssl
Projisct Fees

Corporale Mambership Faes
Irdaras) Eamead

Recoviries

Seie ol Publicalon
Iiscalaneous Incoms

Siaft Welfare Fund

Total Receipls

Amount (RS.)

0010685
35785
B2E60
28
543260
1066
786538
1831773
]ﬂ.
3105

i B3T4423

15304920
15161783
1060000

16221753

21378

25000

3473768

306142

124022

124720

2704

92064405

MIPFE Annual Aeport 1985-2000

23

FaymenizUiilisation

Shafl Satary and Dilher Bonafis
Expansas on Fard Fowndalion Gran
Expansas on Coursa and Programma
Library Books ard Periodicals

RAent, Aates and Taxes

Watar and Electricity

Prinling and Siabicnery

Rapairs and Maintenance

Postege, Telegramme and Talephons
Car Aunning Expensas

Primling and Cost of Publication
Wiscallaneous Expenses

interest-on Housing Loan to HOFCD
Refund of loan to HOFC

Project Traval

Coost of Aszets Purchass dunng the Year
Eamest money

Cloging Balance

|| Cash and Bank Balance
Cangra Bank .8 A
Canara Bank C A A/

-581 - Currend AT

SB8I - 5Bl Char A

-S81 - NOFG A

-581 - UNDP &g

-Canara Bank - LINOES A's
-Canara Bank - (§Aic)

AEMN AMBRD - Colormg
-SBI - NYFOME

Iy Cas in Hand

Postage imprast

Deposits

Public sactos Uindartaking'
HanksEingncal insl

sd/-
Mirs H. Gautam
Accouns Dificer

ir tarme of ol repor of even dahe

For THAKUR, VAIDYANATH AIYAR & CO.

Charterod Accountants

E-{a B
(M.P. Thakur)
Partnar
Placa: Maw Dalhl
Data: 07 .08, 2000

Mr BLK.Chakravartti
Secrotary Derector

Amount (Rs.)

| FE43595

1165365

B5Ea580

481234

143561

aaoes4

G209/14

2raE e

1000640

2608493

3854

1531462

4244

301686

I2EEDZ2

4751443

120500
3413898
7415
E23184
28
JAE3F12
HE2am
Sa700
135200
15860
1066
E{"q +

e BEE1152

765048

G0e4405

sd/- s/

Dr. Ashok Lehiri

MIPFP Annual Report 19582000




