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e, Yashwar! Snha, Unien Minister of Firaros dalivering the inaugural address a1 the seminar,
lssues Before the Eleventh Finance Commizgion. On the right is Dr, Manmohan Singh

Cr. &AM, Khusrg, Cheirman EFC, and Dr. C. Rangarajan, Chairman NEFP g1 B sarminar,

D, Ashak Lahin, Deectar NIPFP, walcoming the defegales.

[second from lett) Or. Raja Ghalliah, Prodessar ol Eminance, MIPFP (thind fram left] Or. Amaresh
Ela-gcl':. Membar, EFC, and Pralessor Emardus, NIPFP, amang pihar speakers.

Overview

[n its twonty second your thie Mational Inetitute of Publie Finance and Pali ¥ {MIPFT)
continued to contribute relevant research inpuats te variouws aspects of pubbic Ooance and
|:|||||:'..'. The NIFFF E:-lllil:'_-. digrcrssiong were focwsod U theowah gseminaes and confier
ences and by training officials in economic pobicy and administration at national and

ietermationg] lovels

PROJECTS AND STUDIES COMPLETED

[T Rty TR0 il s |:|||||||||-|_-.__|r| af thirteen atidiaes whils anol ey '.‘-".'II|_'."!ii:I\. e
in progiess. Six Reprints were reproduced and one Discusston Paper was brought out
[ A D e |:I

Az in the s, Faculty members contineed to be :'ll:,'_.,l:-'_tznzl in co-academic activily
COMm Eksiing |:|.||'||'||||:'.':1||i|.- af varioes government committeas, arademic bodies amd
professional associations, delivering invitation lectares and promoting interact ion with
the research commuanily i:-:.' I:‘-il.lhl.il.l.ll;l'.l.: in seminars and conferences in Indin and
abroadl.

A major highlight of the veur was o seminee on Issues Before the Eleventh Finance
Commdssion allended fiv several ||.'.:.:J:il.:l'|.l':-. including Finance Minister Yashwanl
Sinha, his two predeceszors Po Chidambaram, and Manmohen Singh, AM. Khusro,
Chairman, Eleventh Finance Commission, . Rangarajan, Chairman, NIPFP, and Gover-
nor of Andhre Pradesh, and Orissa, M5, Ahluwaelia, Member, Planning Commizsion,
Amaresh Bagchi, Member Eleventh Finance Commission, and Venugopal Reddy , Dopuats
Crovernor, Reserve Bank of India. The deliberations st the seminar indicated that s healthy
fiscal condition cannol be restored through mtionatisation of central and state povern-
ment financos alone; the decentrelization process needs 1o be carried a step further and
local authorities in both rural and urban settings nead 1o generate their own resources to
Fulfil locel espirstions and nesds,

Another important meeting that took place at the Institute was that of the Committes
of Chisf Ministers for rstionalisation of sules tax. Tho mesting chaired by Jyoti Basu, Chist
Minister of Weast Bengal was attended by [, Patnaik, Chief Minister of Orissa, among
ministers gnd secretaries of vanous statas,

A sipnificant training programme of the vear was a World Bank Institute— NIPFP joint
course on Mocrosconomic Monogement: New Mothods ond Current Poficy Issues. The
course aitended by macrocconomists and policy advisors in governments and trainers
from several parts of the world, coversd & broad range of current issoes in macrosessonom
management and analvtical policy discussions,

Ashok Lakivi, Director, MIPFP, continued bis membership in the Expert Tochnical

Growp constibueted by the Government of India to examine various aspects of pricing of
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uride and petroloum products to suggest alternatives regerding appropriste structure of
duties amd levies. The Informal Advisory Committee on Ways and Means Advances to
State Governments appointed by the Beserve Bank of India of which he was & member,
submitted its report in November 19898, The report of the commities to advise on the
restructuring of the Mational Institute of Bank Manapement, agein of which he waz a
mernher, wias submitied in Janoary, 1999,

During the vear., a Stearing Commiltes, chaired by Fojo Chellioh, Professor of
Eminence, NIPFF, which is based at the Institute for preparation of o Model VAT Law for
the States, sobenitted its drafl (o the Mindstrv of Finance, Uselul inputs for the Model Liw
weare also provided by the Camadian International Development Agency,

Research at the Institule emphasised on new proposals and new evaluation to bring
about stabilisation and structural adjustment in the Indian economy — reform in e
pdministration of tax policy and taxation; management and control of public expendi
ture: enalyses of domestic and external debd; fiscal federallsm: reform of the finances of
urban and local institutions: and economica of environmental pollution, The State
Finance Unit, the Resarve Bank supported Fiscal Palicy Unit, the Housing Development
Financa Corporation Professorial Chair, the Health Economics Cell and the Environmen-
tal Policy Call, besides the various commissioned studies were all fooused on research
ralated to fiscal correction.

At the behest of the UNDP and the Asian Developmant Bunk several senior faculty
members pot invaolvad in randering international exportise to the Government of Sri
Lanka in launching its programme for capacity building of fiscal devolution.

Mocessary development in the intrastructure, such as, the library, computer, and
building, was carried out during the year, The 8IPFP suditorium resumed a fresh look,
and construction of an additional block comprising nine rooms was cnmptﬂlad.f

(7. Horgarafen, Governor, Andhra Pradesh, and Orissa, and former Governor RBLL
ook over as the Chairman NIPFP on October 1, 1998, Amaresh Bagehi, Professor
Emeritus, NMIPFP was appointed Member of the Eleventh Finance Commission {EFC).
LN K. Srivastova, Senior Feilow, was nominated as its Principal Consultant, A, Premcharnd,
refived Assistant Director, Interaational Mopetary Fund, visited the Institate in January
1909, lor a lortnight. feepbal Maroy, Deputy Commissioner from the commercial tax
department, Karnstoka was on deputation to NIPFP (il November 1998, She assisted the
Ateering Commities in drafiing the VAT Manuval, The services of V.5, Miftal, District
Registrar of Stamp Duties, Government of Madhya Pradesh wore obtained for a pericd of
two months for mdrafling the Indian Stamp Act, 1899,

A list of Governing Body members as on March 31,1999 45 in Annexure [L
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“Research Activities

The research agendn of NIPFFP are guided by policy concerns and the research inferests
of its faculty members. Various wnits and cells have been created for operational
filiiges =

STATE FINANCE UMIT (SFU)

During the reporting year, the Dnit finolised the study on State Fiscal Studies: Haryvana
as pait of the series underfaken by the Institute fo study the finances of individual states

Another study completed in the game vein perfained fo Fiscal Trends in Maharashtra.
The theme paper for the canference on lssues Bafore the Eleventh Finance Commission
formed part of the reseanch octivity af the Unit, Completed work also inchedes o study
of the Administration of Motor Vehicle Tax besides the ongoing activity of
updating the stafe finances date bank. The Lnit has succeaded in fully restoring and
reformatting the entire date bank ofter o complele crosh of the compeler system
housing te PFIS dotobaese. Tapas K Sen coslinues teo be in charge of this Unit
Kawvite Hoo, Divan Chond, NK. Singh, HE. Amar Nath, ond Geeta Bholnagar are
the othor members. Amar Noth iz ol present on depetation fo the Eleventh Finonee
Liomimission,

a. Fiscal Tronds in Maharashtrea {july 1998] Tapas K. Sen, B Kovita Roo and H K

Ammerrroalh

The Infrastructure Development Finance Corperation (IDFC] sponsored this study
for examination of broad trends in thie budaetiary componesis of the Government of
Maharashiea, The report also incorporates projections of the same over the medium term
under alternative sets of assumptions regarding different policy soenarios, including the
“best case” and the “worst case’. The study highlights the ecent deterforation of the
povernment finances in Maharashtra and underscores the need for cormective action.

o  State Fiscal Studies: Harvana [Augost 19907 Tapas K, Sen ond

fi. Kavita Roo

The report was finalised and submitted to the World Bank (the sponsors) and the
Crovernment of Haryana. This is a detailed stody of the trends in Hacyana state finances
and its various components in the backdrop of the macroeconomic festures of the state.
I alsn examines some specific sactors like education, powaer, irrigation and transport that
have a diract bearing on the public finances of the state and makes estimates of additional
investment required, iTany, A number of suggestions regarding policy are made in the
area of taxation, cost recovery and expenditure compression. Also projected are budget-
ary componenta over the medium term under & ‘no reform scenario’ {incorporating the
powaer sector reforms already staded), and “additiona] investments with revenue miorms
scemario’, Theresults indicate that ondy with reforms can add itional investments, needed
to mainigin and accelarate growth, be undertaken.
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RESEARCH ACTIVITIES

a Tax Administration at the State Level: Motor Vehicle Tax [[ecember 1988]
Tapas K, Senl

This study, sponsorad by the UNDF as part of an overall project to study tax

administration in India, examines the administration of metor vehicle tax in three states:
Orissa. Puniab, and Maharashira. Looking briefly at the tax structurs in these states, 11
examings the major legistative provisions and practices related to the varous aspacts of
nilministration of this tax including collection, snforcement, and computerisation. it also
makes some suggestions for improving the administration of this tax in terms of cost of

collechon, laxpaver conyomience, and |_=|I:r||!|':|’. eronomic efficken ¥

_/‘I’I Issues Before the Eleventh Finance Commission (Jonuary 1998) LK, Srivastove

and Tupas K. Sen

This was the theme paper presanted al the seminar on Issues Bejore the Eleventh
Finance Commission. The paper covers major issues of fiscal federalism in India af the
present juncture, keoping in view the terms of reference of the Eleventh Finance
Commission, After covering the essential features of the wnrneconninic imperatives
hafare thi governments al the central snd the stale level, It ceitically roviews the revone
sharing and grants system currantly prevailing, and makes suggeslions for changing
them. It reviews the thorny problem of indebtedness of the states, an: | examings wisys in

which the Finance Commission can teckle tha issue

s Public Finance Information System [PFIS) [on-going! Tapos K. Sen

The database on government finances is baing resgilacly updated with more recent
distia. A renrganisation of the database is currantly being undartaken oomake it more nser-
friendly, with an option of retrieval in the spreadsheet furmat, The option of porting the
database to 8 Windows NT platform from the present UNLA platform is also heing
considered, Divan Chand, N.K, Singh, and Geota Bhatnagar are involved in the mainte-
nance and updation of PF1S.

On-goingwork in this Unit includes o study each onReforms in Stamp Duty and Sales
Fax In Orissa, arnd o study on Intergovernmental Grants in Sri Lanka (pant of an
umbrello progromme of Gapacity Building for Fiscal Devolution in 5ri Lanka)|

HOUSING AND URBAN ECOMOMICS UNIT (HUEL)
rhe Howsing and Urhan Ecoromics Unit with Om Prakash Mather in the chair endawed
by HDFC remained aperational during the year Serveral studies were completed in this

[l o]

s Delhi Fiscal Study (Docember 1998) Chin Prokash Mathur gnd T.5. Hangomannar
The purpose of this World Bank sponsored study was L0 review the performance of

the finances of the Government of National Territory of Delhi [NCT), assess its fiscal

stance, and suggest options for sectoral and fiscal reforms to improve gnd strongthen its

] NIPFP Arvical Heport 1949895

RESEARACH ACTIVITIES

finances. The focus of the study was on two sets of questions: [i] what, ifany, are the major
fiscal {ssues facing the Government of MCTY; and (i} what reform measures wolild best
pdelzeas those issues?

The fiscal study of Delhi differs from the fiscal studies of other states in lwo respacts:
firet- Delhi is s union erritory with a lesislaiure which places its functional and fiscal
risdiction on a special footing vis-ad-vis other states. This fact combined with Dethi's
averwhelmingly urban character puts the finances of Delhi, and consequently the
|_;-|'4|h||:i.LI..li thisst i1 !'m:,._ﬁl srrrmew hiad 1'|p-e-|.|| Frovm 1|||,*: ||I|:||-|' atatea ol the |||||i::r|. Wmisin
Second: The finances of Delhi are inextricably interwoven with those of its public
wlilities and local bodies, Accordingly, this study made special anabyses of the inances
isf the Delhi Transpor Corporation (DT, Delhi Vidyuo! Board (DB, and the Delhi Water
Board (DWE), and two of the three local bodies, namely, the Delhi Municipal Corporation
(DMC] and the New Dethi Municipal Committes (NDMC), and attermpted to assess their
impact on thir finances of the Goverpnment of Delhs

e Indian Property Law: Tilling, Registration, and Convevanoce = A Keview of Legal

Provisions (March 1998) Om Prakash Mothur

Undertaken at the behest of the Department of Administrative Reforms and Public
Crigvances, this study has looked at the four principal legislations that gnvern properly
titling and property conveyance ln India: The Transfer of Fropery Act, 1882 The Indian
Supeeseton Act, 1025: The Registration Acl, 1908; The Indian Stamp Act, 1699,

The purpose of the review was to locate problems that citizens are faced with in
sacuring ownershipfitle of a property or in ConVeyaRCing propertias, The review of
lagislations reftectad that there are serious problemsin theexisting legislative provissons,
gven a5 the term “propedy’ is not adeguitely defined. Mone of the legislations delined
categorically what tithe or ownership means, and under whal conditions can a cilizen
secure ahsalule II'I.'«'rI-I"r.“-'h-'|I. The ratore of documsnts that are |'H|'|:|i|‘\e'-d i be ]:I!'I.!FE!II|I‘.I| Frst
conveyvance make lisga) transfars of properties [purchase'sale] extremaly difficull. The
51'!_||||:|.' T ||rl;:|i_|||_ij'||'|T:|l, ane lavs foundation for a |.|||11||1|:5'.-|:'|'..‘~i.'-.'-e: examinalion of the
property ralated [aws in the country

s The Indian Stamp Act, 1899 {on-going] Om Prakesh Mathu

In pursuance of the terms of meference ol a group of officials and choired by the
Secretary { Department of Revenue, Ministry of Finarce], the NIPFP red rafted the Troion
Stamp Act, 1899, The Act which has been in use now for 100 years, has outlived its utility
and is constraining both in terms of providing evidentiary value to transachions, s will
@4 a0uroe of revenue.

The newly drafted Stamp Act which will now be vitled by the Ministry of Low and
pazs through normal channels of processing. has been substantially revised in respect of
{wo areas: {a) convevancing of properties, including machinery for assessment of
property values; (b treatmeant of financial instruments,
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AESEARCH ACTIVITIES

s Local Finance Daia Svstems Jon-going! Om Prokosh Mathie

Studies on Local Finance Data Systems began in December, 1007, Field work in
respect of these studies was completed for 13 out of 16 major states. The three states where
it was noi ||-:1:1.':||::-||' o doany field work are Agsam, Bihar, and Uttar Pradesh. Dirall reporis
L |

nn |';|_|: :"I.lll'iil"'l ATE h“,:j.::r ||||'l||,:||,|'|i||||I ;|||1| |l}|:'|_'|.;‘|;.1|,":|'J 4] I:‘:" 'i:.'k.ll'llilll'lll. [Lu] 1|'|‘.' |"r':']||i!1'1|'-' {31

Finance by énd- june 19949,

s The Financial Requirements of Municipalities (on-going| Om Prekesh Methur

At the instance of the Eleventh Finance Commission, a study was undertaken to
estimate the financisl requirements of municipalities for the period Z000-01 [0 2005-06
AD

Ihis study is in pursuance of the terms of reference of the Eleventh Finance
Commission which, for the fiest time. is required te make recommendations on the
finances of local bodies, 1.e, the Penchoyols and municipalitiee, The study 1z being
condurted in partnership with six research institutions who are collecting data from a
sample of municipalities on the levels of expenditure, incomes. and outstanding
linbilities, The WIPFP is entrosted with tho '|1:'|:]|:|:':|:i|u: of the final riper.

Apart from the above, the HUEU is alseinvolved in the Sri Lanka stedies on Capacity
Building for Fiscal Devolution. Chn Prakash "p]'rrI'J.ll.'|'_FJ.'J'r.'-:J."r'-'.* farthe World Bank o poper
titled, "Decentralisation in India: A Report Card ™.

RESEAVE BANK OF INDIA [RBT) WHIT

The several areas of research pursued af the RBI supported Fiscel Palicy Unit fave as
their broad theme fiscal correction of the level of both cenlre and states. The Unit was
headed by Indim Rajaraman. She wos assieted by Hiranya Makhopadhyay. Abhiroop
Mukhopadhyay und Nomita Bhatia, H K. Amar Nath worked for the unit for part of the
VB

s State Fiscal Studies: Punjab (fuly 1998] Indire Rojaraman, Hiranva Mukhopadlipa
and HL.K. Aitar Nain
The ohjective of the study was to preseribe ways to put state-level finances on a sound
footing, and improve the developmoental impact of public spending and sectoral policies.
Tha study was financed by the Wuorld Bank. A paper extracting the model underlying the
raport wis completed in August and is under comsideration by a referesd jowrmdal, The
report is to appear in book form by the middle of 1999

e Sustainability of Public Domestic Debt in India [Febnory, 1989/ Indire Rujaramean
and Abkireop Mukhopodhyuy
The empirics of debt stability and susainability in India are explored in two ways.
The first is a modal and forecas! of aggregate non-monetised domestio debl in India as@

univarte time serips; This is done by using stroctural time-series models which are so

i NIPER Annua! Repcr THER-HG
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formulated that sach component of the tima-serias has o siochastic element and is not a

determiniatic function of time (1o original or differenced form), Because of the criticality
for the sustainability issue of Uhe relative values of the inlorest eate on received debt and
the rate of growth of the economy, the second set of empirical exercises is an examination
af the time-zerios of nominal rates of interest on the nomin growth rete of the economy
These empirical oxercises [ead to the conclusion thal demestic nom-monstised debl 65 a8
percen| of GDP will not naturally stahilise without immediate moves towards correction
of the underlying fiscal parameters. The study was financed under the LSE-Ford
Foundation grant te NIPFP for research on fiscal policy, Two papers in addition to the
repart itsalf have boen written, One papar focuses on methodological aspec t5 of the study,
and is under consideration by a journal. The second, on policy implications for the Indian
eConomy, is ko AL I virlume of papers |:-|'|‘-'-:|!"|'-:'-:| af - semingr for the Eleventh

Finanice Clormmission,

# Industrial Incentives in Madhya Pradesh [(on-going] Indire Hajaroman, Hirenva

Mukhopadbeay ard Namito Bhotie

There is no formal theoretical model nor much systematic empirical work on the
affect of indirect @y neentives of the kind offered by individoal states in India. Sales tax
concessions (puientially) altar the relative prices of prodocts ol now units versus oldaer
units, and therefore could have a favourable impact oncapital inflows into the state. State
povernments also offer outright subsidics s & percentage of hixed capital, upio some
prescribied Limit, which enhance the mte of return to the private investor. Both Lypes ol
incent ives iImply sither additional expenditine or loregone revemmes for the stale exche-
quaer. From the koan incentives war amaong states in India, it would appear [iat the stales’
pwn assessment is that tax incentives do promote investmont, and that at the very least
there i% 4 disadvantage to ool keeping up with ax incentives offered by neighbouring
stats. An altempt will be made (o assess econometrically the impact of each type of
incentive on Industrial investment. This will be supplemented by field interviews to

assess he opinions of industrialisis on the issue,

#  NPAs of Commercial Banks in India [Jengary 1999) Indivg Roforaman, Sumon
Bhioumik ond Namita Bhetio
|Taing data for the year 1996-47, 8 peper was prepared on the findings of & Inrmal

attempt at explaining the high dispersion of NPAs aoross hanks. The specitication tests
for the impeot of repion of operation on domestically-owned banks, as messured by
percentape of branches in each of a set of state clusters, Cne cluster of three pastern and
seven north-sastern stoles carries & mobust and stetistically significant positive coaelii-
cient another cluster of the southern and some of the northem stales carries a signifi-
cantly negative coaflicient. Thesa findings bear oot those of Demirguc-Kunt and Huizinga
nn the significance of the operating environment for bank efficlency. No sustainsble

mprovemant in the performing efficiency of domestic banks is possibile without prior
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RESEARACH ACTIVITIES

improvernent (n the enforcement environment in difficult regions of the country.
Another Ending of some importance is that it is not foreign ownership in and of itself 5o
much as the banking efficiency and technology correlates of the country of origin of the
foreign bank which determine NPA performance in the Indian environmaent.

EMVIRONMENTAL POLMY CELL

The Enviranmental Policy Cell, headed by Rita Pandey continued to conduct anadylical
reserch on pollution abatement. One of the major activities of the Cell was a one-day
nutional workshop to discuss the findings of the Task Force Heport [constituted by the
Ministry of Environment and Forests (MoEF] in August 1895] to evalvate markel-based
ingiruereenls (MBIs) for industrial pollution control. It was unonimously ogreed af the
workshop that the economic instruments are cost-offective means of pollution contol
and should be implemented. A report on the defiberations of the workshop has been
submitted o the MaoEF.
(ther members of the Cell are Saubhik Deb and Som Shankar Ghosh

# CETPs and Pollution Abatement in S51s {Morch 1993) Rite Pondey and

Saubhik Deb

The small acals industries [S51s) constitute a considerable part of total indwstrial
pollution in India. The monitoring and enforcement of envirenmental laws on 5518 have,
however, been highly unsatisfactory. The study focuses on wavs of improving |::l:|I'|'||.1|.:i-
ance from 551z, The main objectives of the study are to: ) examine the feasibility of
gombined treatment in controlling pollution from 551s; and (&) explore the feasibility of
introducing incentive-based-cost-sharing armngements. The study brings out that com-
hined treatment is a oost-effective option for $51s. Thus, the subsidy for CETPs is justified.
Recommended in the study are the various changes that should be effected in the existing
system incin |:|_i:|'_||:lI thie sul'_'u!;:iqijr' schome for setl i||g up CETPs, for environmaonial AT aE-
ment in 551s to become more effective,

¢ Tradeable Permits for Intra Firm Trading for Air Pollution Control: A Case

Study of Bokaro Steel Plant [or-goingl Rita Pandey

The pollution control regime in India is characterised by command and control
systems. Currently, government regulations on amissions and discharges apply to aach
discharge point within the steel plant rather than at the factory gate. There have been no
afforts to complement the present system with market-based instrumants of pollution
control which offer ways Lo minimise the total costs of pollution abatemeant and achiewve
cost-effective pollution control. Tradeable permit is one such instrument, Tradeable
parmits can be of two types: one, that allows inter-plant trading: and two, which allows
different discharge points of a large firm to make trades among themsalves. This offers the
firm the option of reducing pollution loads beyond discharge limits at one or mone
discharge points whils croditing it to other discharge points so that the predatermined

=12 NIPFPR Annual Repor 19598-59
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fevel of environmental stendard or pollution reduction is met. This study proposes to
flegign an intra-plant trading scheme for s steel frm. Success in this initiative is expected
to pave the way for schemes for inter-plant trading

Positive and Perverse Subsidies and the Environment: With Spocial Reference 1o
Agriculture in India; Fiscal Measures for Air Pollotion Conlrol in Delbi are (e olheron
going projects aof the Cell

HEALTH EGONOMICS CELL (HEG]

Wark, in the Health Economics Cell, which fas been funciioning with the suppodd of the
Ford Foundation mflocts NTFFF's on-godng effor o brooden the scope af pubilic policy
resaarch,

# Health and Environment [on-goimgl AL N

The rezpor consizts ol o ||.'||'|': Thiis fiisl ||:||'| |.:i-.'|:~; the stata-level micro-analvais ol
hialth scenario o India while the second part is based on data collected from Delhi
housabolds through a sample survey, and those published by the Chief Registrar (Births
and Deaths ), Government of NCT of Delhi, and also on the bagis ot eporis from h-:J.~i|:l|.!-EI|H
under the Dhrestctomte af Health Services,

Cither studies nearing compietion (n the Cell tre Health Care Status in India:; Health
Care Systems in India; Health Care Financing Practices in Selected Countries; and
Database on Health Expenditure: Four Selected States. Focused mainly on health and
environment, these studies exoming various aspects of public health care scenarios in the
cenlrl, slale and union territory levels in India, oz alze in zome selocted countries of the
world, AL Nagar worked a8 Senior Consultand in the Cell. He was assisled by V.
Sedvanmiu, Hornmest Singh Moddh, Sharmisthe Mukhees, Anindito Chakroborty, Ranita
Dutta, Tonhidur Rehman, Rejeev Kumar Singh, and Vikram Singh

OTHER STUDIES

In addition ta the above, the Institule conbinued fo conduct research under the auspices
of vorious granls in the context of policy advier in governmental commitices, for
povernments, for meltilterol ond bilolerad ogencies, ond os (ndividuol ocodene
BRI TS,

& Model Statue for Valoe Added Sales Tax (Sepfember 1988 Mohesh ©. Purolaf o
H.J. Manay
The model law i= aimed at providing the States with o stalutory fromework for
introducing a systemoof VAT, I would Belp states in baviog harmony in the stroctoee aod
F;-ruu:u'-._:l||rp'~_-h|:|t 1tha ||;|:F:||:-:|'-|| VAT in Hhe country, [t g abcorvidd that 1o thee absenee ol any
muodel beforethe siates, varied svs tems cansing v ersily in the stroctures and [||-"||:|:r]||r\-:'.~1
have cropped up.
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RESEAACH ACTIVITIES

# State Fiscal Sthudies @ Assam [June 1998) DK Srivastave, Soumen I".'l:l-'.-n'.".II!.ln.'l.J.'.'_i-'rr_'-.

aned T8, Berrgoeo i

The objectiveof the study was o ascertain the fiscal performance of Assam in the past
and o constroct an alternative fiscal profile for the pericd 199706 to 2001-02 utilizing
P bage scenario as 4 benclunark, Assam has been suffering Trom insargency causing
diversion of resources for maintaining law and order. It was declared o special category
Shafein 1991-92 owang toals [T TESOETCR hasi, N||||-|'|:..~i-:.|“~:'!i.|:||.|I'-.'1':I-.||!'||||iru]l‘:.~\. I:i||||:‘:'|::i1
petymment, wages and salaries, pensions and curvent transbers to local bodies) have
erowded oul resources for development resulting in inadequate capital formation with
I-[II.I! LEI® TaL3 Ii‘l'll". i!’ii:l.'l Hewn :1ilhi|: |||i|.|.|..':|.|.|.|.”. .-'tl'!'."'.'il:l'lﬁ.

The study has proposed two aliernative scenarios of reform, In the first reform
scenario, state-specific initiatives have been suggested, which are [a] improving the tax
receipts; [b) augmenting non-tax revenues; and [c} restructuring expenditure, The
quantitative impact suggests that the state’s tax revenues would improve from the leval
of 4.3 percent of GSDF in 1997-094 to 6 percent in 2001-0Z. Likewise, non-tax revenue
would improve from 1.76 parcent to 2.24 porcent. Expenditure on wagas and salaries
would decline and capital outlay would increase. Even while the situation would
improve with thiz reform package, it wonld still not be enough to restore the fiscal health
of the statwe.

The alternaiive reform scenario, thersfore, comploments state initiatives by steps to
ba takan by the centre. The emerging picture highlights priocity spending ticgets, keeps
the state fiscal delicit at & low and sustainable level, and sugments capital expenditure

for investment on infrastructure and basic minimum servioes as per acceptable nerms,

o  Stabte Fiscal Studies + Kerala .'.“'--:'l.l'.-.'rlr_l.-' 1ol N K, Brvislane, Sainien

Chattopadhyoay, and PR Jena

Despite axemplary success in the spheseof human development, industrial groswth
in Kerili has haém I.|'-".:.. The ke seonomy has besan roadered viloeealsl s to '|.=-.|'.:|‘:i':i|:n.-
of remittances from abreoad, OF Late, woemployvoent and rueal poverty have been
relativiely high and there has been o decay in the infrastructure of education, and haalth
gl upr over Lie Ve Poar peturms from thie 105 State Level Public |'.|'||l:."E:ll'..=i-:h [51.FEz}
hatwe: resulted o persistent revenus and fiscal deficit and mounting debt to GSDP ratio.
Eérala has embarked upon an-ambitious Minth Plan {Es, 16,000 crore at 1996-87 prices]

wilh 35-40 per cent of the plan funds being allocated to various tiers of locsl bodies. The

paricipation of lecal bodies in the preparation of projecis and |||a|1.-i as well gs
dadministration of plan funds §s the Tirst of its kind in Indian states. This augurs well for
b Goonomi prrnspacis af the state. Continuance ol presant trends under modarate
prowlh, as captured in the base scenario implies a deepening fizcal crisis, aven while the
plan has to be cut down, Tn this backdrop, a reform package has been suggested in the
pepaorl with o view (o achieving a sustainable debt to GEDP ratio and higher growth rate.

Fiscal relorms inclode setting the stage for gradual introduction of VAT, revamping ol tax
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RESEARCH ACTIVITIES

administration, lapping the potential of nop-tax revenoes, increase in non-salary main-
tenance and capital outley and no et growth of conployment in the povernment sector.
Sector relorms include automatic revision of wrifl for tinsport and power, privatisation
of distribution of power and downgizing and gradual weeding out of non-vishle SLPE:.
Prolit-making |l|'||:|::r5.l:'.'::-|.=.-i mwerad b b pestructored and revitalised and I,;“;-;.:,jl_l;'lili.:,r,-': if

maErger aimnong similar ones may be exploned

o Siate Fiscal Studies: Tamd] Nadu (Soarch 19580 VM Sorma, Gowtam Naresh, and

CLP. Bofira

Fhe central aim of the State Fiscal Study: Tamil MNadu is “to establish the capacity
of the state of Tamil Madu to nbsorb dey |:!|:-}:-||||,-||I aicd effoc 1i1'|:=|:|,' that iz, to detarmine
its capecily to generals nocassary counterpart funds in the short=tecm and, in the lonper-
term, ils capacity to generate funds to maintain the azsels and programmes financed by
|||--.-|_:|--.-!u:|'_|:::|11 aid". The Erovwth Sl fabe) EELTHER of Tamil Mado has been Lmpressive :]-r:-:-.'l;uilu
the modest natural resource base and [t s among the most indusicialised states in India.
Althemgh its finances are wall-managed there is still rosm fior solective fscal correction.
Druring the pericd under study, there was a significant rise in revenue exponditure at the
expense of capital expenditure. In [inancing the expenditure, the revenue-raising effon
has so far boon concentrated only on tax revenue and attempls to aupment non-iax
PRI LS ||||'c||.:ﬂ11 cost recoveries has bean a neglected area and therefor: need clear
revamping. Fiscal balance for most part of the study period was negative as also on the
dectine becanse of fst growth of revenoe exponditure while signs of improvemant in
pEcent years Moo mol |rrnw|| fio b |I.II1;_1_ |i';:~'|i'.:.‘; It the same fzcal teends conl muse, fiscal
deficit i4 likely to assume disquisting levels due 1o increasing component of revenue
deficit. In addition, capital expenditure is likely to shrink forther, government dibl is
likely to he waed more for consumplion purposes rather than for investment, and
maintemance expendilure will be on the decline, A simulated [lscal scenario with a set
of suggested reforms, T implemented, can reverse these trends and turm the fiseal

telances inko sl |||I|':|:.~\..

# Discriminatory Tax Treatment of Domestic vis-d-vis Foreign Products: An

Aszessment [ Drafl J'|"|I.ll.l|'f siifviniited in Pyscember 1 998 ) Pawan K. .'|l-_l.5_.\l|u-|| al

aerd V. Selveroje

Sponsored by the Tartff Commission of India, the stody is tocnsed on discriminatory
tax trealment of domestic vis-&-vis foreign prodocts, Tax discriminetion is identifiod in
terms of elfective rates of protection [ERP) and differential composite doty rates on
imports and domestic products, The study covering central, state as well as ocal tases
showe thal spme |JN.".|.I::|:[:~‘; sitfher Com el v G :|i'\.':|-c‘|l.-':||||.5.!_:;r: in domaestic as well as
international markets because of inverted duty strocture, input taxation withoot full set
off and nil or low customs duty, even though most products are subject to high net
protection, The recommendations advocato o raticialization of the fax ayvatem ||||-.;|”!:'!|
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AESEARCH ACTIVITIES

||'|;|i;'L rermaaval oof all |'-1|;,':-||||_|.|5.|:|r|:-:l anduse concessinns andl '.I'I|.H.|| faxation, arnd ]:'IJ"I-“-“'I-
reduction in high duty rates and thair number

e Tariffs in Indian Hotels (on-going! AK. Lohivl, Himnyva Mukhopadhyay, Dipankei

Purkeystha, and B, Kevite Rao in ossociation with Momta Porhi

The primary objective of the study is to investigate pricing policies of Indian hotels
and t0 examine their implications on the industry on one hand, and on tourism and The
Indian economy, on the other, At present a mumbser of hotels quole Two officiel prices for
any given category of room; a rupee price for the Indian client and a dollar price for the
foreign client. The study aims 8t examining the optimality of the tarift stroctare and the
nead, if any, for a changeover from the dual tariff structure (o single tariflin regaed to the
future full convertibility of the rupes. In addition, it also tries to analyse the current
pattern of the central and state taxation policies, especiaily thosa pertoining to tho
expenditure tax and luxury taxes impacting the hotel industry, and 1o suggest a ratlcerual

tEa SEruCiire.

s External Assistance lo India: Concessionality and Transmission bo States [on-gomg)
Nk Sefvastavy ard ©. Bhujange Roo, T-5. Rengamannar, and S04, fenn
The study estimates the degree of concessionality of external assistance siraams
perlaining to government AcCouUnis in Iidia. [t reviews the mechenism ol transimission of
acternal assistance Lo the stata povernmenis as additional central assistance. In particu
lar |t estimates thie exten! of subsidisation (or reverse subsidisation| of the states by thsi
centre that is implicit in the transformation of the original terms and conditions af

assistance. The study |;|_||;-,. forweard & framoework for I'\""I-Illl.l:l':l'lf_'\. the excigling systam.

e Projection ofCentral, State and Local Taxes {on going! FVA Sarme, Topas K Sen, and

2.P. Mothur

This study, ¢ponsored by the Eleventh Finance Commission, aims at projocting the
tix revenues of central and state governments as well as of local bodies for the period
F00-01 to 2004-05. The central tax revenuss are belng projected separately tor corporate
ipcome tax, non-corporate income tax, excise duty, customs, and other taxes e
projection of sales tax revenues are baing done separately [or each state and for
agricultural taxes, sales taxes, stale excise, stamps and registration duties, motor vehicle
tax. alectricity dutv and other taxes. At the local level, estimates of aggregate rovenue from
Incal taxes and far property tux and octrod are being warked ol

a Database on Fxcise and Customs Duties (on-going) Pawarn K. Aggarwal

This study aims to develop an interactive soffware for cusloms and excise duties
including sales tax. Compilation of data on customs and excise duties with o rresponding
list of commodities has been completed. This forms the core information and ficst phise

of the study,
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® 5ri Lanka Studies on Capacity Building for Fiscal Develution {on-going|
Ashok K, Lahiri, P, Mathur, DK, Srivistave, ['VM Sarma, Pawan K, Aggarwal, and
Tapus K. San
This project funded by UNDF aims al achieving eftective fiscal devolution among the
provincial councils of Sri Lanka. The project comprises the following components—
Design of Fiscal Devolution System, Institutional Development, Tax Issues and Expendi-
ture Assessmenl

& Third Repart afthe Expert Technical Group: Hydro-Carbon Seclor (on-going | Expert

Technioal I'-'n"l.ll.'lr.-

The Government of India constituted an Expert Technical Group [Ashok Lahiri isa
mamber of the Group) in June 1996, to examing various aspects of pricing af crude and
|l'§.!1l‘1.|1r_'||||| jl:’l.'rI'JIII. ts and to suggesl a fewr alternativas :'l:'!!i!rlhr-l_-! {LfrPAECIH iate struciure of
duties and levies, Since then, the Group has submitted three reports: An intenm report
in Movember 19496, the second report in end 1997 and the third report in 1999, The third
report was i reviow of the oxisting system of compensation in respect of pipelines and
suppesied changes to encourage investmeants in the pipelines for E'illl'llll-l."--ill'lﬂ crude ail,

e Reportofthe Informal Advisory Commities on Ways and Means Advances (WhA)
o State Governments / Noventher, 1998 Chairmen: My, BIPLR. Vithal, Ashok K. Lahir
i Lishe Thioral
The committee appointed by the Ressrve Bank of India recommended a revision of

1l WA limits of states to bring them in line with the size of their respective budgets.

The recommendations alsa incloded a litbs

tisation of the special WMA limits and a
tightaning of the everdeaft regulation scheme, Most of the recommendations have been
accemed and implemented by the |".||-L‘,.

FORD FOUNDATION
Post-Doctoral Research Fellowship
Programme in Economics

This programme initiated in 188% with Moancial support from the Ford Foundation fo
three annual sounds of selection of fellows was renewed for three more rounds in
December 1991, and finally for another three rounds in July 1995, The NIPFP has been
involved in the administration of the programme, including selection of candidates. The
Institute of International Education ([IE), New York, on the other side, handled place-
ments of the selected fellows at foreign universitios bos ides monitoring and counselling
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POST-DOCTORAL RESEARCH FELLOWSHIP PROGRAMME IN ECONOMICS

ther during the tenure of their fellowship, The progeamme was extended from July 1908
to December 31, 1984 to enable the MIPFP to organise a senvinar during November 6-7
15998, 1o dishurse the follow-up research grant (o the fellows of 1997 to settle the
putstanding grant accounts of soma earlier follows: and 10 take follow-up action on the
resdia of the saminar.

Ihe broad objective of the programme wis to develop 4 sell-sustainable body of
Iniddian scholars ss the next generation of world class Indian econosmists. Its original foous
on E_.|'|_-..I-|I|||,_'_a_|:';-__ regonrch in the areas of intermational economics, macroesconomics and
public inence. was later expanded to cover environmental economics and economics of
finance on the recommendation of the ronowned economist, LG, Patel, in his 1994 mid-
term esvaluntion of the progremme,

During the course of nine rounds of selection for 1989-90 to 1997-98 (when tho
selection prooess ended bl the programme continued|], 38 scholars sponsored for thi:
1-::|||'|'.'.'.~||:|i|.'l raturned to thair respEnc v "I"'":-“"“-'i”H inztitutions after l'l'-I1'||'||I"|:"l':l[I of their
pre-vear study al teputed universities in 115, and Britain

During the currency of the programme the RKIPFP organised three seminars: on
May 10, 1003 to azsess the weaknesses and strengths of the programme; during Novernber
B-7, 1995 10 gauge the impact created by the programme in the fields of rescarch and
teaching: and, during November -7, 1998 with the purpose of reflecting on “what have
we achieved by the programme™

The November 1998 seminar was well attended. At the concluding session of the
seminar, the general consensus was that this generously funded and efficiently admin-
isterad programme was largely succesaful inshaping a group of Indian economists a5 the
next generation of the world ¢lass Indian economists, The contributions of all coneermed
ie Ford Foundation, NIPFP, selection committes membsers. Overseas universilies/
auides, IE Mew York. the Fellows, C.L.Khanna of NIFFF and Helene Mantell of HE
iowards the suceess of the progesnume were acknowledged. Work on publishing selectad

parpsiars ol of those presented & Che semingr is in progress

Seminars and Workshops

An impartant event of the vear was a two-day natlonal seminar on fswes Bafore the
Eleventh Finance Commission (EFC) orpanised jointly by the EFC and the NIFFF on
January 5-6., 1999, The seminar was insugurated by Yastwant Sinha, Union Minister of
Finance, Government of Indis It wos attended by Ieading scholars and government
aificialz and acted ks a forom for ke 1ssues, such ay, the :'-"l::-:i|:||:h il pesource transtars
in terms of tax devoluiion and grants-in-aid (o state governments; restructuring of
governmen! finances between centre dnd states: public debt and liabilities of the state

povernmenis; and issues in local finance related o both rural and wrban bodies.
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SEMINARS AMND WORKSHOPS

Eater in Apcil 190949, the Institute organised a one-day national workshop todiscuss
e |"§:||-;|i.'!:3:- af the Tazk Foros |'!|'|.-|:|‘. {conatituted by the Ministry of Ensironmeant and
Forests in Augost 1995] (o evaluste market-based instruments (MBls) for industrial
pollution conteol, The workshop, a first of i18 kind, eritically axamined the feasibility of
Mz which have Been identifed i the |-::~||:|:r.'|-. st AppropI iate tor |:-||||.I.'.|.i|u'| control
i Endia, The workshop was inaugurated by Mr, Sucesh Peabhou, Minister of Environment
and Forests. Participants included environment sconomists and policymakers in the
couaniry

I oeddition the Instifute held twenly-three in-house seminars during the year.

Complete dietalls are in Annexure 111,

Training Programmes

The Inatitute conducted ve training courses, the focus, asin the past, being on fiscal and
monetary policies and sales™WAT administration. Details of the iraining programmes

organized by NIFFP during the yvear 1998-99 ara given baelow

& VAT Policy and Administration, a two-week programme for the officers of the Sales
Fax Departmont, NCT of Delhi was organised during April 1524, 1998 at the helaest
of the Govt. of NOT, Delhi. 60 officers participated

& Cenitre Stole Fimnonciol Belobions, 5 omne wesk prcsErarmee during Ul 7-17, 1998 was
sponsorad bw thin Dopartmoni of Personnel and Trat ming, Govirnimmnl of Imddis, 18

sanior olficers of the [Indian Adminisirative Service allended the conrse,

a Fiscol Pufr'r_'}' in Indie wias a two-week course :|'!_';:|||:h1'|| under the aeais of the
Comptroller and Auditor General of India for 12 probationsrs of the Indfan Awdit and

Acoounis Servioes

o Value Added Tax: Policy and Administrofion was conducted for the Depuly Com-

missioners of Sales Tax, Madurd, Tami] Nado hetwesn November 16-19.1999, The

COITSE WlE ::||-.|'-!':-n.-|!||. ||.1.-' thar Caovd, of Tamel Madu., The number of parficipants were

arownd 5i,

s Mocroeoonomic |H1|nugi_.-r.r|r:nl': New Mothode and Currenid ‘]'llh-l:'_ln' TsRuie® was Cii-
ducted by WIPFP in collabormation with the YWeorld Bank Institule during March 15-25,
1904, The 29 padicipants included macroeconomisis and policy advizers in govern

ment ard brainets fronm several J|:||1-:-:|‘| the weorld,
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NIPFP Publications 1998-99

The Institute published one book during the year, This book, produced under the joint
puspices of the Natiooal Institute of Public Finance and Policy and the Centre for Urban
gnd Community Sidics, University of Toronto. 5 & O lation of pupeEs I.EF'ZS‘HH.'LIZ-E!-:l ak
three mestings held over the period 1994-1997,; on the general theme of urban BIVET-
nance, The papers i thi book are focused over a single guestion; Do Indian cities have
Love !.-CI|!E|':'i'5'-' Lo Face thoe o |I-I”l.!1:lﬁl:':-l.'-fﬁlﬁ?li'.l'i:wﬁ.ti:ilI'.| it [ v ® The book has been edited
by Om Prakash Matlir
A listof priced publications of NIPFP is st Annaxoure TV,

Library Services

COLLECTION DEVELOPMENT

Arguisition of Books and H.i!]"lﬂ*:. Ies pursuance of the collection _|-:-.'|lJ-_|':_||_|:||'||| 5-.|:|:.--_-,-_
thelibrary continued to acquire books, reports, working papers fram the various available
sources. he vear sew 1,313 new docamonts added (o the library, With this. the library
had, at end-March 1998, 8 collection of 32,6898 documents and 3,405 bound valumes af

rarmals

Kz

digcussion papers/roprints were recelved on complimentary basis from various interna-

:eipl of Working Fapers elc. A large number of working papers, technical reportaf

tomal and national organisations

Jouwrnals Subscription. The library subscribed (0 167 journals, 96 foreign; end 71
Indian, Inaddition, the library received 70 journals free of cost bringing the total to 237,
Tem national dailies were subsoribed to

LIBRARY AUTOMATION

The library operationalised use of LihSvs software for aulomation of library opecations,
III ;'!Iill‘-il! Iillrl'l-\._:'- '|'::||':ii.| 10N, 1-|.||:-:i il::"h.ill‘.'lll.!‘h-ill-!l!'l,h':"'l i||| |:|||1||':'l|.I"|'|'-.:|II':i:_l\.“i:'"_l'I Li,r| |,|'_E-:|'i|'|||I
artlcles indexing wers thus sutomated,

Two databases wera devaloped for books and jourmal articles by converting records

from CDSSIS to LibSws. Bibliographical information regarding all decuments aciuired
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LIBAARY SERVICES

during 199899 and artictes on elated subjects identifed in selected journals and

Nawspapers w are converted into machine-readable form

CO-ROM Datahase, A CO-ROM disc ECONLIT-AEA (December 1980-1997 Jalongwith
its manual was acguired from the American Economic Association. The database has

been given on-line soccess (o mambers;

LIDRARY INFORMATHON SERVICES

Current Contents. A monthly compilation of the contents of perivdicals meeived inthe
fibeary was circulated among the acubty of MIPFP with & view to Gimiiliarise them with

tha labest publications.

Mew Addifions. A lis! containing hibliographical details of all docements added in
thxa library was brooehl oot on a regular bhagis '|h|||||i.'_|| thie electronic mada, Information

regarding new acquisitions, is now communicated to mambers throogh e-mail

Current Information Bulletin. This includes articlos published on subjects of intapest
(o the Institute in journals aod newspapers, The number of journals Tor indexing wis
increased from six to bwenty seven; newspapers from four to six,  Compi lation: and
circulation of articles |'-|_||||:-|||-|| in Ellllll':.'||.h and EWERADERE Wik I-::|:|:'.|:|'|| by gslaachromnie

modeof information dissemination. The library began to provide journal and newspapes

articies indexing servico through e-mail
Biblingraphic Service, The library catered Lo the requests of numerous individuals

and organisations for bibliographies on allivd subjects,

Circulation, During the vear approximately 24,800 publications were circulated
armong the mermbers, The Hbriry provided eference and consultation facility to over BEO
externgl eeseareh acholars and officials fmom India and sbhrogd

Uinder the inter-library loan programme, about thirty-nine books were lant out 1o
institutes and libricies outside, while twenly-six publications wera borrowed from them

fiar thee use of MNIFFP facully

Reprographic Service. Approximately 15.396 photocopies were produced every
mionth H!-|:-|'||H|:|||||i|: Facilities wone also provided to resaprchers of other instifutes,
_.i"
= :
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Computer Unit

Diring the year the Instituts augmented its computer network substantially,

ACQUISITION OF COMPUTER HARDWARE
m Three compag notebock computers (266 Mbe);
m Una HP loserjs 6P prinber)

m s colour prinbes HP -6

[ ]

Mwio HP G000 scanner;

Sixteen deskiop pentium-11 333 Mhe;

w [wo -.."-:.-.k'.|||| !ll'.":'.il.l-ll-“ for the Stete Finances Uit

a Migteen off-lne PSS 0625 VA elent rovakeed hiaving a 30 minute of back up capactly
(ot cowared by the confralised UPS syslim] wisre installed with pentioms

m (ne stabiliser of SKVA servo elent make, installed with netwaork 55i lasar printes

ACQUISITION OF COMPUTER SOFTWARE

B Windows' Ak operafing systom;

m MS Office’ 97 standard/ professional;

a Onpe iLEAP 14 multilingual word processor, for windows 05

s Moafee anti-vins soflware

s Transcemd central LAN management software for anlimited users
a Windows NT 45 usors” license;

s Mioalee total virne defence (TVD). for the vires protection on windows-NT servar.

INSTALLATION OF LAM/VLAN AND WAN

Losical Area Metwork (LAN] with 150 nodes, five servers and Virmoal LAN [VLAN]
facilities and Wide Arsa Metwork (WAN] wore installed on 8 tumkey bagis by Mis
WIPRC]

Mozt of the equipment and software relatad to LAN was installed, More than 50
nadas are currentiy conpected and installod glonpwith IHP-558 network il.'.:IIEI'l g oneach
Aonr. Allthe nodes are connected through 6 sepment switches (2 sach on each floor) with
s-onee builder as a main backbone switeh, These switchees ase provided with the TPS
VRS k-up facility

Al four servers, pamely e-moail, lbeary, genecal and local bodies, are connected with
the LAN. The users have been given specific rights 1o acoiss, These servars and arg
parmitted to access dinla svaliable on sarvars.

The lerse line connection (o the Deparment of Electronics [DeE) through the
M a b "I':'li|==||||:|"|! ."'-.i}.';:-": Limited [MTHNL) for intemet access is in progress. At

(sl this facility is only available in e-meil sarver with dial L SYE1Em,

Lo MIBER Annual Report 1938-90

COMPUTER UMIT

E-MAIL FACILITY

All users are provided e-mall account at their desk with password security.

EXTEMSION OF LAM FOR HEW ROOMS

3 . ) = .
Extension of LAN for the newly consiructed fooms on the seciond foor s i progress

TRAINING FROGRAMMES

A LAN training programme on Windows NT was conducted by & WIPRD teem &t the
MIPFP suditorium for the advantage of some stafl members.

lapdish Arva and Anil Kumar Sharma are undergoing one-year [raining in compuier
warchware gt the Elecironic Trade and Tee |“|1||III_-:'| i:.|r|..;.,-i||:| i, Cosernmant of India

Mesw Dalhi

Highlights of Faculty Activities

Ag i the past, the professional shaff of NIPFP porticipaled in widp-rrnaing activities both
to T oo -'.'-I.ll'u il Seeicle activities I""|”,"|'|.""II ':”"-'.l.l-' lectnres, |'-"“'I'.!.'-|!'I”r'lI MIT AN SENT TS

& eymposis, membership of government, aoadeedic, profe ssionol, and oiher commifiees

reed hodies, os alvo rendering resenrch and odvisary samvices af He invitation of Indion
ared foreign orgonisolions. Aparf froan Pheer pe fmary responsibilitios af the Institute, theie
co-aendemie aetivities are hichlighted below. Details of their published wark ane given

in Annaxure ¥

1 €. Rangarafan, Choirman, NIPFP and Governor af Andi Pradesh, and Orissa wis
given “The Financial Express Award for Economics 19987, He was also choson fof {hie
award “Fipance Man of the Decode” by the Bombay Minagernent Associgtion anid Five

1 Financial orpanisations, Besides, he was the e et ol the 1408 * Award of
allenee in Finance™ organised by Bank of India

He servsd as member of the Commonwealth Expert Group on Protecting Countries
Against Destablilising Effects of Volatile Capital Flows which submitted its report o
Commonwealth Finance Ministers in September, 1998, During the year. he delivered
saveral leciures on issues ol CONPEM FIFATY ||1'.|'|r'||.'li;"r'|,: Mot able amang themm ware: 1he
IRD Tata memaorial lecture, “Indian Econpmy - The Years Ahead” organised by

ASSOCHAM: WWF India conservation day lacture "Economics and Environment —
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Some Vital Links"”, “Monetary Policy, Torgets and Objectives™ at the 1GHIE, Mumbai: the
R.M. Mallotra memorial lecture *Management of External Sector™; and “1ssues Before the
Eleventh Finance Commission” at the EFC- NIPFP national seminar with the same title;
"Indian Economic Reforms = Approach and Content ™ at the University of Hyderabad; and
the Kelkar alumnl lecture, “Technology, Productivity and Economic Growth” at IIT,
Kanpur,

. Rangarajan also published several papers and articles in various journals and
NEWSPAQETs.

O  Ashok Lehird, Director, iz in charge of all activities of the Institute — academic and
administrative, He iz in the process of finalising his eo-authored interim report titled,
Tarills in Indian Hotels. The project will be carried Forward 1o assess the impact of the
tariff system in hotels on toorism and foreign exchange, Also, making headway are his
studias, Disinvestment and Privatization in India: Progress, Problems and Prospects;
and Sikkim: Vision for the Next Millennium, Chitside of project work, he continued his
perticipation in the Expert Technical Group constituted by the Government of India in
juna 1906 to examine varions gspects of pricing of crude and petroleim products and 1o
suggest alternative structure of duties and levies. The Group sent its third report in 1999
after the first and second reports in 1996 and 1897 respectively. He served as a membher
tos RBI's Informal Advisory Committes on Waeyvs and Means Advances (WMA) to State
Governments; the recommendations of the committes regerding revision of the WMA
limits of states were subsequently sccepted and implementad by the RBL

His varied palicy advizory role is also meflected throogh his membership to the
Reconstituted Advisory Council, India Internationsl Centre: Audit Advisory Board, CAG
of India; Technical Commitles on State Government Guarantees, RBI: Group of Experts
for Developrmen! of Infrstructure through Private Investment in Punjaby Technical
Advisory Commities for Social Sciences Division of 151, Calculta; and Commitipe to
Restrocture the Mational Institute of Bank Management. Ashok Lahin was invited toa
meeting chaired by the Minister for Environment and Forests toconsider ways and means
bor financing envirommentally sound lechnology pollution control systems, afforestation
and wasteland development, Diring the year, he visited Bosnie and Herzegovina on
consultaney assignments of the World Bank.

Aghok Lakirl delivered assorted lectures in economics in the course of the year: on
“Monetary Policy and Stabilisation” at the World Bank [nstitute = NIPFP course on
Macro Economic Management: Current Poalicy Fssues al NIPFF; on “Economic He-
forma" to genior IAS officers at Haryang Institute of Public Administration, Gurgaon; on
“Fiscel Reforms™ at a Tndo Russian Dialogoe al Centre for Policy Research; on “Post
Liberalisation Economic Scenario in India” for officers of the Controller General Defence
Accounts; on "Capital Flows, Financial Markets and Exchange Rates" at a foreign
diplomats® professional course, and on current economic scenarios al varlous places.

He was often consulted by the print and felevigion media on economy related
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analyses, particularly the Union Budget, and served as panel discussant al diverse
vepuos, He coniributed several articles on contemporary issues to finande related

TR B Rl e

d  Haja [. Chelliahk, Professor of Eminence, continued to play pivotal role in national
lovel committees —convencr of the Committes of Chief Ministers involved in monitoring
issues of rationalisation of sales o introduction of YAT: and incentives o backward
aress; chairman of the Steering Committes for the preparation of a Model Vit Law for the
States of India. He iz alzo chairing the Expert Committes on Environmental Econonmics
and the Environmental Economics (verseas Fellowship sub-committes set under the
aepis of thie World Bank aided programme on environmental economics,

He: presented the theme paper al the seminar on Fssues bofore the Eleventh Finance
Commission as also a keyvnote address st another workshop on Issues Before the
Eleventh Finance Commission — The Case of Tamil Nadu organised by the Madras
Institute of Development Studics, He was invited lo post-budget consultations on the
Union Budget 1908-00 organised by the Capital Market,

Raja Chellich deliversd several lectures organised by universities, research institu-
tons and chambers of commerce and industry: the Rajaji Endowment lacture an 21%
century. “Economic and Political Ghallenges for India" at Bharativa Vidys Bhavan,
Coimbatare; the State Bank of Hydersbad Endowment Lecture on “Efficiency and Equity
as Criteria in Economic Policy” ot Gulbargs University: the inaugural speach at a
workshop on Environment Studies at Visva Bharati University; the inaugural address on
Intallectual Property Rights st Anns University; and on " State of the Indian Economy”™
1o the officers of the Southern Naval Command, Kochi,

Other research outlput of Raja Chelliah included a co-edited book on Income Poverty
and Beyond, published by the Social Science Press. 1899: snd an article on “Value
Adding Governance™ in ASSOCHAM'S, Indin Look Ahead,

d  Amaresh Bagehi, Professor Emeritus, NIPFP was appointed member of the Eleventh
Finance Commission in july 1998 Since August 1998, he is a mamber of the Economic
Advisory Council to the Prime Minister. He also servesd as o member of the Steering
Committes on Model Sales Tax Law, which submitted the Dratt Model Law in Seplember.
He was also n member of the National Advisory Board on Statistics.

J  Om Prokash Mathur, Professorand Heod of the Housing and Urbon Economics Uil
continued 1o carey forward research in the area ol eural and urban economics and fimance.
Duaring the year, he finalised the Delhi Fiscal Study in collaboration with a colleague; and
a study 1o review legal provisions on Indian Property Law: Titling. Registration, and
Conveyance, His projects invelving updation and maintenance of Local Finance Data
Systems of aboul sixteen mejor states of India and redrafting of The Indian Stamp Act,
1899 are nearing completion. His current responsibilities include providing 1o the
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Eleventh Finance Commission a report on the estimate of financial requirements of
municipalities, He is a membar of the NIPFP team working on Studies on Capacity
Building for Fiscal Devolution in Sri Lanka.

As of hefore, Om Prakash Mathur actively continued to participate in urban devalop-
ment policies ot the United Mations fevel. During the vear under review, he attended the
United Matioms Centre for Homan Settlements (RNCHS) Repional Consultations on
Urhan Poverty at Fukuoka, Japan: and the United MNations Centre for Regional Devalop-
ment [UNCRD) Global Forum on Regional Planning and Development at Nagoya. As
member of the Steering Committes on ASIA-URBS Urban Development. he participated
in i1g firat mesting convenaed &l Brussels to establish puidelines and rules for tho Asian
Countries to submit propoesals to the European Commission for financial support. At
CGeneva, he was amaong the forum of researchers stud ving human settlements. He wis an
invites Lo international events, namely, World Bonk Conference on Poverty: The World
Development Report; the international conference on Financing of Urban Infrostruc-
ture;and. the international syvmposium on Business Citizenship for Equitable Cities, all
three at Mew Dalhi.

He co-ordinated a five-day training course on Local Hesowrce Mobilisation for the
axecutives of local bodies st the Administrative Training Institute Nainital, He lectoped
on “Locel Finances"” to the LAEAS Probationers and on “Fiscal Decentralisation and
Macroeconomic Implications" al the World Bank = MIPFF seminar at the Institute,

Oin Prakash Mathor continwed o secve as member of the State Finance Commission,
Madhya Pradesh; Research Programmes Committee of the Ministry of Urban Affairs and
Employment; Advisory Committes for the Human Setilements Management Institute of
HUDCD at New Delhi; and the Governing Body of the Matlonal Tnstitute of Urban Alfairs,
Mew Dalhi,

The Journal of the Review of Urban and Reglonal Development Studies (Tekyo
International University) as also the Jouwrna! of the Enviconment ond Development
Eronomics, University of York continue to have him on their respective editorial boards.

He was ri:spu]]:;;i_hll,-. for 1-|_|'||:ir|.g i ;:ut:l'imli::-n India: The f:firr”ﬂngﬂ r}.lr {rhan
Governance produced under the joint auspices of NIFFF and the Centre for Trban
Community Stedies, University of Toronto. He alse wrote for the World Hank e paper on

“Drecentralisation in India: A Report Card”,

J  Mahesh C. Purohif, Senior Fellow, was g member of the Steering Committes on VAT
Manual, He Analised the drafl of Model Statute for Value Added Sales Tax with other
muembsers of the team, During the course of its completion, he led a delegation 1o Revenue
Capada and Finance Canada at Ottawa for discussions on Capacity I]E'l.reh:lpmunl aof
Revenue Administration. He is now involved in a follow-up of the study, titled Model

Statute for VAT - Administrative Procedures. The erphasis of his work, during the vear
under review was inan advisory capacity, As such, he sarved as 4 member 1o several

governmental commiltées, such as, the Steering Committes for Review of Regional Plan
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2001 for the MCR Planning Board; Expert Geoup an Ferrous and Non-Ferrous Metal; and
Expert Group on Service Tex. Mahash Purchit was retained by the National Pharmaceu-
tical Pricing Authority for his expert advice on its final report for fixation of prices of
drugs under Drug Prices Control Order, 1995. He chalred the subgroup on Fiscal Policy
for the NCR Planning Board and served as secretary to the Committes of State Finance
finisters for Charting A Time Path for Introduction of VAT,

Furthermaore, he continued to be an the advisory panel to the Cente of Advanced
Study in Economics, University of Bombay: member of the High Powered Committes on
Muobilising Resources for the Ninth Five Year Plan, Government of Rajasthan; secratary,
Committes of Chiaf Ministers constituted by the Government of India te monitor
rationalisation of VAT and Incentives to Backward Ameas; member of the Executive
Committes, International Fiscal Association; member, Sales Tax Advizory Committes,
Covernment of NCT; and member of the Editorial Board, IFA- India Branch, News Lettor,

The thrust aron of his resoarch being VAT, Mahesh Purohit onganised a two-week
training programme on VAT Policy and Admiristration for the officess of the sales tax
department, besides conducting & workshop on the same subject for the benefit of the
traders of the sales tax departmant at New Delhi. He prasented & paper on "Mobilisation
of State Resources” at the State Institute of Public Administration. JTaipur; on “Political
Eoanomy of Tax Reforms and Resource Mobilisation: A Case Study of Uttar Pradesh ™, al
the UUP State Planning Department; and on “Assipnment of Taxing Powers for Fiscal
Balance™ at the EFC-NIPFP seminar. Mahesh Purohit was a panelist at the Afl-Indla Tax
and Company Low Conference organised by ASSOCHAM, His resgarch output alse
included papers published by the Asian Institute of Urban Development, Bangalore, and
ASSCOCHAM, New Delhi. His paper “Road User Taxation in India™ has bean accepted for
publication by fnternational Bulletin for Fiseal Documentation,

At the NIPFP, he was member of the Governing Body and convenor, Academi
Commities.

4 Indira Rajaraman, Senior Fellow, and Reserve Bank of India Professor of Fiscal
Palicy, continued to be engaged In research related to fscal reform. She completed twa
major studies during the year: State Fiscal Studies : Punjab for the World Bank and
Sustainability of Public Domestic Debt in India under a Ford Foundation grant. Her work
on Industrial Incentives in M.P. sponsored by the Madhya Pradesh government is in
progress. Another area of research activity during the vear was on NPAs of Commercial
Banks in India, resulting in a published academic papor.

During the vear, she served a5 member of a number of committess end working
proups: RV Gupte Committes on Small Savings (report submitted in September 1998);
RV Gupta Committes on Transfer of Small Savings to a Body Corporate [report submitiec
in February 1999 and suggestions Implemented (n the Union Budget 19949); Board of
Directors, General [nsurance Corporation;: Advisory Group on Panchavals, Eleventh
Finance Commission; Task Force of the Ministry of Rural Affairs and Employment 1o
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b-.l::.:..ﬁ_l.-' the Structuen and ["l.llll.:t'il'milll..'\I of Panchayaots: :']':l’..LIJ!}' mplechion Lommiiies,
Madras School of Eoopomics; Fulbright Mationel Selection Commitbes 1999-2000;
Academic Advisory Committee of Centre for Canadian Studies, Universily of Delhi; and
the Besearch .-".II'-'i.“-iIIl'_'. Commiftes, ICRIER.

[ndira Eajaraman was consalied an vital public |:-L|]il."-.' maiters by several national
and international agencies, inchuding representatives of governments, and investment
and banking institutions.

She presenied a paper on " Sustainability of Public Domestic Debt in India" at & Ford
Foundation workshop at the Gokhale Institute of Politics and Economics, Pune, as also
at the seminar on lespes bafore the Eloventh Finance Commission, New Delhi. She
lectured on State Finances at training programmes at NIFFP and FICCE on time-series
analbysis a1 the World Bank-NIPFP Joint Course on Macroeconomic Management at the
Institute. She was invited to speak on *India Industry: Has the Deeam Gone Sour™ st 1T,
Delhi. She was an invited reviewer of research on New Roles of Government at the
School of Pubilic Policy. University of Birming bam,

In the course of the year, Indires Hajaraman [:||||||!.||-:-!| [wo papers in the journal af
Nevelopment Evonamics and Economic and Palitical Weekly, and threa articles on fiscal
jgzues in the Economic Times and Times of Indie. She reviewed [ncenbive and
Institetional Beform in Tax Enforcement: An Analvsis of Developing Couniry Experience
and The New Middlewomen: Profitable Banking Throvgh On Lending Crroups Tor the
journal Book Review. Three of her papers, “The Anatomy of Subnational Fiscal Reform™;
“Agricultural Texation in Developing Countries ™ and “Univariate Time Saries Analysis
af Public Debt” gre under procoss of referseing ol academic journals

She chaired the library committee of NIPFP. She was convenar, saminars for thi

latter part of the year

1 D.K. Srivastova, Senior Fellow, is dalso Principal Consultant to the Eleventh Finance
Commission since November, 1908, His name came up for inclusion in the international
directory (;.';'n;':it::ingui::hirll ||:::-'5-|:|.h|||]| ||:J:.':li.if:'."'.l'l:| IJ:'.' lhe American ]JiEAr-‘IphiL‘-il’. Irusti buather,
Morth Carolina At the Institute, two of his major studles wers fimalized, [IiI.III'I."|:l.'. tlim
Fiscal Studies of Assam and Kerala in collaboration with other colleagoes. In the
advanced stages of completion are his other do-authored studios, Central Budgetary
Subsidies in India; and External Assistance: Terms and Conditions of Transfer to States,
In eddition, Positive and Perverse Subsidies and the Environment for the Ministry of
Enviranment and Forests and Sikkim: Vision 2015 for the Government of Sikkim have
also taken off, His paper “On Mane-Kautilye Morms of Taxation: An Interpretation Using
Laffer Curve Analytics™ appeared as a discussion paper of NIPFP. As member of the
Group of Experts constituted by the Government of India, he submitted a repott on
Financial Resource Requirements for Free and Compulsory Primary Education to the
Ministry of Human Eesource Development in March 1999,

He undartook the overall responsibility of organisi ng the EFC-MNIPFP seminar, fssuwes
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Bafore the Eleventh Finance Commission where he also presented the theme paper. He
was discussanl in the technical session, Public Debt ard Lictdlities,

DK Srivastava lectured on fizcal Eederalism and on variows aspects of taxation in the
three lectures given at the WIPFP organised training programmes on Centre Stale
Financial Relations and Velue Added Tax: Policy and Administration;, He was also
invited to lecture st the training courses grganised by the National Instituta of Financial
Managament, Faridabad.

Mominated as Provincial Expenditura Expert to the UNDP funded project, Capacity
Building for Fiscal Devolution in Sri Lanka, he presented a papor on fiscal federalism
at the inaugural workshop in Colombo; participated in a symposim on Outfoek for the
[ndign Economy featured by Chartered Financial Analvst, and acted discussant at the
conference on Ford Foundatinn Research Papers at Mew Delhi. His papor “Emerging
Fiscal and Economic Issues” was publizhed by the Indion Tax Instiiufe, 1990

The television and print media invited him (o several consultations pertaining to the
Linfon Budgot and current economic affairs. LK. Srivastava continuoed te bo membsr,
International Institute of Public Finance; editorial board Pubdic Finonee ond Manage-
frend [Internet Jourmal); Editorial Board, Indian Jouwrnal of Economics, He memained
chairman, compriter commmittes, MNIFFP

d VM Sarme, Senior Fellow, finalised the Tamil Nadu State Fizscal Review in
gasnciation with other collegues af the Institute. Corrently, b is working on Projections
af Central, State and Local Taxes, He is alsoinvolved in studying, Capacity Building for
Fiscal Devolulion in Sri Lanka,

VM Sarma is serving as member of the Gojarst State Finence Reforms Committes;
algo aq menber Working l::l!-lli:l o Central Customs and Excise Tax Beforma, .’-..-]iuml:}. of
Finence. Hewas responsible lor conducting a tmining course on Fiseal Policy for the
probationers of Indian Awdil and Accounts Service. He assisted in coonrdinating the
Waorld Bank Imstitute —MIPFP internalional irainin g coursa on Mocroeconamic M""“H""
ment: Carrent Policy Issues. He delivered two lectures each on * Aspects of International
Taxation and Double Tax Treaties” and "VAR Technigues with Macro Applications” in
the shove two seminare. His research on (e Bieal situation in Tamil Madw resulted §n i
papaer "State Fiscal Studies: Tamil Nadu®™ presented at 8 workshop on the Eleventh
Finance Commission - The Case af Tamil Nadu al the Madras [nstitute of Devalopment
Studies, During the Vear undar revvfesy, b |h|||_||i_!-i|11'|| an article eantitled, “Fiscal Reformns
in India: Tasks Ahead”,

<4 Powan K. Aggarwal, Senior Fellow, completad the draft report Discriminatory
Tax Treatment of Domestic, vis-d-vis, Foreign Preducts for the Tariff Commission. His
resgarch on the subject resulted ina seminar on the same topic at the NIFFP. He iz now
engaped in analytical work in the form of background papers, such asz, "Issues in
Administration of VAT and "Experience with Limited VAT in India” for a co-sponsored
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project of contral and stote governments. “Non-com pliance and Enforcement Sirategles”
ig also being studied for the same project. His on-going research at the Institule comprizes
creation of a Database on Customs TariMand Tariff Bindings. and building an Interactive
Model for Assessing Changes in Rates and Assisting Tariff Negotiations, hesides
Capacity Building in Revenue Devolution in Sri Lanka: Tax Issues which i part of the
larger LINDF projedct,

He delivered as many as eleven lectures based on his research at NIPFP (raining
programmes for officials of the TAS; Sales Taxation; and Probationers of the [A & AS. He
was responsible for conducting a training programme on Value Added Tax for the
officials of the commercial tax department, Tamil Nadu followed by &n inception
workshop on the Implications of VAT for the traders of the samae state.

Pawan Aggarwil continoed to serve as member of the Working Group on comprehen-
give com patarisation in the income tax departmant and was il["["liii‘?fl'ﬂ meambser of the
Expert Group on service iy, He participated in a training programme at the Harvard
Institute for international Development. At the Fssues Before the Eleventh Finonce
Commission seminar, his paper “Ramifications of Alternative Revenue Sharing Criteria:
A Review" came up for presentation. His papar, “Tho Tax System and Reform Proposals
in India™ was published by the Korea Development Institute

o AL, Nagar, Somtor Censuffant, headed the project an Health and Environment,
funded by the Ford Foundation. On the basis of his mesearch indings, the report was
hifurested Tl Two parts, namely, Micro Analysis of Health Scenario in Dalhi using
Secondary and Primary Data: and State level Macro Analysis of Health Scenario in
India, Therepont isexpected to ba imalised in fune 1999 He dalivered s samingr on Sfabe
Level Mocre Analvsis of Health Scenario in Indioat the School of International Studies,
ML

4  Tapas Sen, Fellow, continwad to be Incharge, State Finances Tinit of the Institute. Ho
e "“.:j"”"'i--‘\-!'fl the Public Finance Informalion Sysilam [PF15]. a data base on povearmmini
finances in India. His research activities completed during the vear include a study of the
Administration of Molor Vehicle Tax, and 4 study of Harvana State Finances {co-
muthorad] as part of the series of state fscal studies SpoTEirad by the Wiorld Bank. He has
also co~authored a study of Fiscal ‘Trends in Maharashira, and the themes paper for the
seminar Issues Before the Eleventh Finence Commission. He visited Ethiopia in May
109498 as 4 short-tarm consultant to, and prepared a report on Fiscal Federalism in Ethiopia
for the World Bank. In January 1999, he prepared o preliminary paper on " Intergovern

menial Granis in Sri Lanka™ as part of the Institute’s ongoing progriomme on Capacily
|!1ril|;[|'|15 for Fiscal Devolution in Sri Lanka sponEnTed by the UNDOP. Ha ]JJII:iI: i.::Id.I:F.'lil HiY
i TesOUICE peraon in a workshop on the same theme at Colembo in February 1999, and
mude o presentation on “Intergovernmental Transfers: International Exparience”. Apart
from the study reporis/papars mantioned abovi, he published papers ralating to state
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BUATTIITER finances, tax affart of Indian states and tax '|1:r,:-p|,|.a.'::!.-u gy the Ulnion Elll:l.ﬂ(l':
1004

At the Institute, he was the course director to & one-week iraining course on
Intergovernmental Financial Relations sponsored by the Department of Personnel and
Training for officers of the Indian Administrative Service. In addition to two lectures
delivered in this I::|':3|:i1'|i_r|.|3I P rarm i, he alzo delivered lecturss to the ]I-IT1II!'-'|"£II'I1.‘i of
training programmes for officers of the 1AKAS at NIFFF, and for [AS officers at the
Battonal Institute of Financial Management, Faridabad. In March 1993, he mads a
presentation on " Converganoe in India" to the participants of the World Bank Institate

WIPFP training course on macroeconomics, held in New Delhi.

J  Rite Pandey, Follow and Inchorge Environment Policy Cell, continued to concentrate
on environmentally bamien research work. She finalised and submitted to the Minisiry
ofEnvironment and Forests (MoEF) a major study titled. CETPs and Pollution Abatement
in Small Scale Industries. Also, nearing completion is her study on Tradeable Permits
for Intra Firm Trading for Air Pollution Control: A Case Study of Bokaro Steel Plant. She
iz at present involved in studying Positive and Perverse Subsidles and the Environmeni:
With Slr_:n,:n::j.ﬂl Reference toe Agriculture in India; and Fiscal Measures for Air Pollution
Control in Delhi

She is membar secretary of the Environmental Economics Overseas Fellowship sub-
committon, set up unider the Warld Bank Aided Programme an Environmentsl Econom:
ics. Sho also continues to represent NIPFP on the Technology and Finance Standing
Committes and Steering Committes of the MoEF on implementation of the hdomitreal
Protocol for '|I|‘|i|'~_ii||j,!| fauil IHI'.I'II'I':E-IJI?FI:.'l:"firli.'l subsianons

[_'.ll_l_rij];_!_ I:]|4‘-_l.-1~.:||".'.|'.-:j'n;:| review. Rita Pandey doliverad 1seg ressarch hasad lectures, oo
at the Institute of Economic Growth and the other at & NIPFP conducted course for the
probationers of the Indian Audit and Accounts Service.

Rita Pandey's other rasearch output included three published articles, *Volume and
Composition of Housing Subsidies in lndia Through the Central Government™; “Fiscal
Options for Vehicular Pollution Control in Delhi®; and “Pricing Industrial Follution: A
Case Study of India”,

2 PN, Bhattecharyye. Consultant, joined NIPFP in July 1988, He is engaged Do
compiling a dats base on ||u|'|]i_|_; finance, covering the antire gamut of transactions of the
governments of the central, state and union tereltories for the lastabout 25 years, He held
talks on the “Preparation of the Budget and Budgetary exercises” with Group A and B
officers of the Indian Civil Accounts Organisation. He deliverad a lecture on the same
topic to the trainees of the Indian Audit and Accounts Service.

His article on "Pitfalls in Public Expenditure Management,” was published in the
Economic Times of March 31, 194649,
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Jd Hiramya Mukhopadhyay, Senior Economistin the RBI Unil was a visiting scholar to
theOxdord University during the early part of the vear. During his stay there, he presented
papers al the Oxford University; Tinbergen Institute, Netherlands; and the University of
Namur, Belgium, At NIPFP, be is associated with two ongoing projects, namely, Tariffs
in Indian Hotels; and Incentives and Industrialisation in Madhya Pradesh. He presented
@ paper, “Why Income Distribution should be a part of Devolution Formulat at the EFC
semingr, where he also acted as a discussant in one of the sessions. His papers on
"hﬂ-..l[LutHl’_'.' Transmigsion Mechanism: The Credit Channel |i_l.'E;||||E||;::5i:.' Revisited" end
"Exchange Rate Managemoent and Monstary Measures: RB's Policy Dilermma in the
Context of Currency Crisis” have been accepted for publication in journals, Hiranys
r'-1.!.Ej'-|lll|'.IEII“I'r-"l_'- "q Paper antitled, “Why Indis’s Economic Reforms Stumbled? One of the
Plausible Stories” is In the process of being referesd for publication

Hiranya Mukhopadhyay. delivored one lecture each to the trainees of the Indian
Statistical Service and Indian Audit and Accounts Servics, He was discussant af the
conference on Meney and Finance at the Indire Gendhi Institute of Developmant
Besaarch, Mumbal

=1 H. Kavita Roo, Senior Econarisd, was one of the team o attend the VAT Manuil
discussions with Canadian officials al Oitawsa.  Prior to thet, she attended a training
programme on Value Added Tax Policy and Administration at the Harvard Institute of
International Development. She is co-author W two NIPFP studies, namely, State Fiscal
Studies: Haryana and Fiscal Trends in Maharashtra, and st present is invalved with g
projoct on Tariffs in Indian Hotele. The inlerim mport of this project is nearing
completion, She delivered one lecture each o the probatiomers of the Indian Statistical
Servic and Indian Audit pnd Acoounts Service, Shie was i disousezent for the session on
Expenditure al the seminar on Isswes Before the Eleventh Finance Commission.

4 €. Bhujanga oo, Senior Econamist, 18 involved in the completion of External
Asgistance: Terms and Conditions of Transfer to States, He 15 at present on deputation
to the Elevonth Finance Commisaion.

1 Hosheem Novroz, Senior Economist, joined the Tnstitute in August 1908, after a two
vear stay it Harvard Univorsity she is at present working on Incidence of Indirect Taxes
ani Subsidies: 1997-98. 5he iz also updating her thesis on Protection in the Manufactor-
ing Sector for publication. During the reporting vear, Hasheom was a member of the
Expert Group on Testiles and Yarn, Central Customs & Excise. Shealso provided ressarch
inpuis o the Director, NIPFP who was for some time a member of the Expart Committee
om fiscal policy fortne textile sector. Shewasa participant al the workshop on New Trade
Agenda, the WTO and India, organisad by ICRIER and EDI

4 Dew H-ﬂ'.l: -"i:'n'gh. |'.JI'.-'F-!:'.'TI'-:'.'.I'I-:I' Informeaticn f.'li‘_:fi:li'F.'r. continued to ba an honarary mem her
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if the Frealty of the Delhi Library Aszociation [DLA). Hie was also appointed treasurer
af tho Indinn Library Association. He was a ||.'||'|:|:'i|_|.e|||| at the 34* All India Lib.l'ﬂ-rj-
Conference hald al Hyderabad during 25-28 February, 1999, He wes Associeta Editor to
Litirirry and Informaotion Services in the Electronic Information Era, ruubij:-ei:'.fh:! h:l,l' the
Indian Library Association

4 Soumen Chottopadhyay, Economst, was one of the suthors of the State Fiscal
Studies: Assam submitted to the World Bank In Tune 1998, He bas also co-authored the
Fiscal Study of Kerala. Among his on going projects is Sikkim: Vision for the Next
Millennium,

e i‘.l.“.i‘.“:l'_-' gasietod the Institute in I.:-fH.'IIIi:H-i:IH the seminar on Issges Hefore the
Eleventh Finance Commission at Vigvan Bhawn, He was also involved in co-ordinating
the training course at NIPFP for the probationers of Indian Audit and Accounts Service
where he avaluated the participants and presentars with other collesgues. He attended
a workshop on VAT conducted by the Commercial Tax Department of Andhra Pradesh.

4 Gawvtam Naresh, Economist, was oneofthe three suthors of State Fiscal Study: Tamil
Nadu. During the year, The Indian Econometric Society (TIES) elected him member of its
Execufive Commiltes; he attended its thirty-tifth annual conference: and acted as a
Pl T ALLE in 4 pession on Dofobase, At the 1998 Indis and South Asia mesiing of TIES,
he presented a paper “Modelling Local Fiscal Behaviour with Politico-Bureaucratis
Citilityv-maxi misation A pprosch: Estimates of Response Parameters™. He co-ordinated the
course on Fiseal Policy for the trainees of the Indisn Audit and Accounts Secvice,

d V. Selvaraju, Economist, wiss assocdated with Differential ‘Tax Treatment ol 1m-
ports, vis-g-vis Domestic Products 1o estimate the pros and cons of local taxes on
domestio products versus imported products which are subjected to costoms as also
countervailing duties. Ha isatl presant engaged in the preparation of a data base on excise
and customs dutiag including sales tay, Ha atbended twa wq::kghupﬁ in the course of the
vear, ong on VAT ot Hydeeabad; and another on Agendo for Human Development
Progromme af NCAER, Mew Delhi,

- Diwan Chand, Econcomist, 1s involved In the updation ofthe data base on government
finances in the Poblic Finance Information System, an on-going project of the State
Finances Unit. He is also :l-lh.‘::.hIE:uH i 1o |||T_:|_|.:|r.'|1i|::|1 of the study Fmim‘tin.m ol Tax
Revenues of Centre, State and Local Governments, During the vear. he co-ordinated the
course on VAT Policy and Admindstretion for sales tax officers of the Government of MCT
it Mew Deihi.

< Rite Wadlwa, Editor, attended a1 two-wieek course on aditing rnd |:|n|!'q:_qg-;i|||_1.;||
|'.-I.l|.l|ili|1il'l!.‘I gt the University of Stanfnmd, USA, She co-ordinated with the press and
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HIGHLIGHTS OF FACLULTY ACTIVITIES

television media for the seminar, fssues Before the Eleventh Finonce Commission,

1 P.R jeno, Economist, is co-author of the completed study State Fiscal Studies:
Kerala. He is alao working for External Assistance to India: Concessionality and
Transmission te States. He assisted the NIPFP in erganising the zeminar on fsspes Before
the Eleventh Finance Commission al Vigyan Bhawan, New Delhi, He was also among the
team inwvolved in carcying ont the evaloation of the presentars and participants of the
MNIPFP training course for the F'-rn';'ui|l'|='-'l|:r': of the Indian Audit and Accounts Sarnce

1 T.5. Rongomannar, Consuftarnt, is co-author of the World Bank funded State Fiscal
Studies of Assam; and Delhi, Both studies were completad in the roporting yesar, Hi is
also a memberof the study team working on External Assistance to India: Concessionality
and Transters o Stales.

T.5. Rangamannar prepared in-house papers on “Income tax concassions avallable
o identified bagkward areas in the country™ and *Tax incentives und e the sales tax laws
in states for the development of backward areas”™ for 8 meeting of Commiltes of Chief
Ministars on ratiomslisation of gsales tax chaired by Jyoti Basu, Chiel Minister of West
Bengal at MIFPFF

Hi assisted Baja Chelliah in the preparetion of his paper *Issues Before the Eleventh
Finance Commission” and provided inputs to Mahesh C. Purohit’s paper * Assignment
of Taxing Porwers and Fiscal Imbalance,” both presented at the EFC Seminar. Hewas alzo
ativiely Involved in the organisation of this seminar. The course directors of the training
prERE SR organised for the probationers ol the [A&AS pought his assistance for
eviluation of 1hea :..-i!l" i i;.-.'.:L’..w. Ha deliversd a lecture (o the officers of the Indian

Stabistical Service,

3 Safuta Dutte, Research Associate, has initinted a study entitled, Financial Sector
Eeform. The study seeks 1o present on overview of the fndncial sector development in

the backdrop of the Indian money markat,

1 (1P, Bohra, Aesearch Associote, is co-author of State Fiscal Studies: Tamil Nadu. He

i 4t present on deputation to the Eleventh Finance Commission
0 MK, Amar Nath, Research Associafe, s co-author of the complated studies State

Fiscal Studies: Punjob; and Fiseal Trends in Maharashtra, Heisal present on deputation

to the Eleventh Finence Commissian

BT NIPERE Annual Report 100804

NIPFP Staff

A complets list of sall members — permanont and contractual- as an March 31,1998, is

at Annesure vl

Sponsoring Members

A complete fist of sponsoring, corporate, parmanent, and ordinary members of the

Institate, as on March 39, 1999, s af Annaxues Vil

Finance and Accounts

I'he statement of Aceounts of the Institute for the fnancial vear 1998-99, duly audited by
the Ingtitute’s aunditors M Thakur Vaidvanath Aiyar and Company, Charfensd Accounts
can be seen in Annexure V1T

*30 NIPFP Annual Gepord 100803



LIST OF STUDIES 1998-99

TImE

SPOMSORING
AGEncy HESEARCH
LraT OF THE INSTITUTE

AmHorals)
RESEARCH TEAM

STUDIES COMPLETED

Statie Fizcal Studies:

¥ |
I npan

Sustainability of

L=

Public Domeskic
Deht in India
3. Siate Fiscal Studies;

MR

4, Siate Fiscal Studies:
kerala

& Delhi Fizoal Study
fi. Tndian Property Law,

Titling, Registraliomn,
and Conveyance

=]

Mdodel Statute for
Value Added Sales
Tax

B Fizcel Trends in
wiaharashira

0. Sinte Fizcal Studies
I'..|-'_1.-:|||:|

10, Tax Administration
at the State Level:
botor Vehicle Tax

11, CETPs and Pollution
A batemeEnt in S5s

12, Ditferantirl Tax
Tredtment of
Imports vig-i-vis
Wmestic Proclucty

13, Stale Fizcel Studies
Tamil Madu

| 1S

Warld Bank

Ford Fouwndalion

World Benk

Waorld Bank

Waorld Bank
Department of
Administrative
Roforms mmd Pualilic
Grievanoes
Minksiry of Finance
E. . Manay

L1k E L,

Warld Bank
LNOP

Ministry of E & F
Mdinistey of

Commarce

Waorld Hank

[ndirs Rajaraman

Hiranya Mukhopadhyay
H.K. Amarnath

Indira Rajpraman
Abhiroop Mukhopadhyay

D.E. Srivastavil

S UTTRE |'.||:|||-..-'::-:=.||!".'-.--u'.'
5. Ranpamarnns’

LK. Srivastava
Saumen Chattopadhyay
PR, Jenia

O Prakash Mathur
T.5. Rangamennar

m Prakash Mathui

hahesh C. Purchil

Fapeas K. San
K. Kavita Bao
H.K. Amar Math
T'i:[1:~:.' K. =P
i, Bavite Ran
T:-:E:lu:-- K. Sen

41tin I"i!.’!l!l'_l,
Salshik Deb
Pawan K. Aggarval
V. Selvaraju

[.%. . Sarma
(7. Maresh

{1.P. Bohra
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Anrra vy et gl

Llary 2 Tl Bss 1T T
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Rr=EsriH TREAS

STUDIES HEARING COMPLETION

b7

Indusirial Incentives
in Madhva Pradesh

Central Budgetary
Subsidies in Indio
IExternal Assistance:
Terms and Conditions
of Transter to Stales

Local Finance Lska
Systams
Tradeable Permais
for Intra b irm
Trading for Air
Pollution Conlmol
A Liase .'*1'|'|ri_l,- af
Hokaro Stesl Pl
Health and
Bnvironnenl

Pl Indian Stamp
el 104
Projections of Centeal

State and Lol Taxes

lssmes in
ikmministration

of VAT

Health Care Slatus in
India

Health Car Systems
in India

Health Care Financing
Practices in Selocted
Countries

Datsbaze on Haalth
|"'-.]||:||-:|iI|||l:. Four
Seelpctod Statas

(%ol T8 1)

. Protection (o the

[ndian Menuwfacturing

b TR T

el o "-.1.|||||:-..|
Pradesh

Mimistry of Fiodgnce

inistey of Flrdsroe:

Ministry of Finance

hedinistey ol

may IR mEnd

1k l!:'- ]'.I wraats

Ford Foundation
hlimizlry of Finani:

Elewventh Finunei
Commission

Contral and
Siate governmiants

Ford Foundation
Ford Foundalsarn

Ford Foundatian

Ford Foundation

Indira Eajaranm
Hiranya Mukbspadhyng
Mamita Bhatin

[LE. Srivastava

HoEL - Aanar Mith

[ K. Srivastava

C. Bhujanga Rao

T 5. Bangamannat

| R :I".'|||

Clm Prakash Mathur

Bile Pandey

Al Pt

Ui Pkl bt b
LU E, BT g
Tapas K. Sen

Chm Paakasd Batlau
Powan K. Agaainwal
MIPFT sl T I
MIFPFT* sty teim

MIPFT sty tenm

MNIPFP sty teaim
i

HigsTieesm Moo
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b Tl et
- 1 .
AcEnoyBEsEaroH

LUleirr 6F THE IMETITLT

Serrrarais )]s

HisEakcH THA |]

ON-GOING STUDIES

-

The Finimcial
Eeguireimanls ol
Mlunmicipalibies
-!'..||,_|-' ity |':III!-E.II_'\;=.
for Fiscal Dl alion

Modoel Statuie lor YA

Admindstmdion
Prowoed ures
Reformz in hl.ll".;:
.'].'1:.' anel Sales Tax
lin Dlpisesn

Prositbve amil Perverses
Submidies and the
Environmesnt: With
Special Reference 1o
Agrbossture D India
Tariits in Indian
Hotiks

Incictenice of Todiredc
Taxes and Subsidies
1907 -5

Sikkim: Vision tor
thie Mot Millenniam

[Msinvestment and
Privatizsation in

[nclia; Prograss,

Problems and Prospects

0. Databpse on Cusioms

Fariff Excise and
Cariff Bindings
Building a Data Bank
on Fublic Finance
Public Finance
Intorm: i n

Syaten 14

' v :
TRNEEE L imiimiassun

[TMOPS

Pdintstry ol Finance

(i, of Chrisss

Wiorld Bank

Histei Assaciation

of India

H1PEH

Govl, of Sikkim

Minstey of Finance

Pdiristes ol

irea=l ey ol Pinhneee

kL

{m Prakash Mathuor

MIFPFP study fisam

rahesh . Puarohil
| oA [l K. S

Fita Pandes

K. Srivastava

nhiok Lahir

Hiranyva Mukhopadhyay
Dipunkar Purkevetha
kaviia Kan in association
with BMamia Parhi

II.'.:‘\II‘.".‘ 11 :‘“\.L.llll oE

Ashok Lahiri

[}E. Srivastava

Saumen Chattopadhvay IL'
Ashok Lahin

RBama Murali

Puwan K_ Agoarwal
V. Selvaraju

P.M. Bhietiacharyva

Fapas k. Sen
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BLTHORSEY

i:l-:_:_.L AACH TEAL

WORKING PAPERSDISCUSSION PAFERSREFHINTS

T'eanster Pricing Begulations in India
Challonges Ahesd (Beprint Mo01/98)
{hdavy 1994)

Sustaining India‘s Megasilies
{Reprint No. (2008 (May 1998]

A Land-Based Agricultural Presumptive
Tax Designed for Levy by Ponchayvats
[Reprint No, (37908] { A st 19483 )

The mle of BOSCAS: |'I:rIE'_'. durahles
or pvent insurisnce] [Reprint Mo, 04/98)
[September 1996)

Fimeal Options for Vehicular Pollution
Control in Dedhi :I-'t--.|:ri|1| Mo. (594
[February 1594949]

P A Variations Across Indian

Commercial Banks: Some

Findings (Reprint No, 06/99) [March 1999

I thes Manu .'kl’.'.'.'.'l.ll_'-'l.l Morms ol
Taxation: An [ntarpratation Using

Lanfler Curve Analybics

(Discussion Paper No. 1/99) [March 195949)

wahesh C. Purahit

i Prakash bMMathur

[ncdiri Rajaraman
M. Bhends

Charles W, Calomiris
lndira Eajarsman

Rita Pandey

Indira Bajaraman
Sumon Bhaumik
Mamila B ]h::i:l

13K, Srivastava
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GOVERNING BODY AS ON 31.3.1999

Dr. €, Rangarajan

Governor

Gowvernment of Andbra Pradesh
Eaj Bhavan, I|'_|.-:|r'|'.|!1:|||-"pI'J-I,'II:I-I-'l

Under Rule 7hi(1] - two nominees of Ministry of Finance:

£

[, Vijay Kealkar

Finance Secretary

Mimistry ot Finknce, Marth Block
Mo Dhelbg-110001

Ehr A, Chowdbary

Revenue Secrelary

:"-'1i|.1jF~|.":n. of Finanoe, North Block
Mew Dealhi-110001

Under Rulo 7fb)ii) - ane nomines of RBI:

Dr, A. Vasudevan
Executive Director

Reserve Bank of India
Shaheed Bhagal Singh Marg
Mumbai-J0002a

Under Rule 7(b] (iii] - one nominee of Planning Commission:

N, UL Saxena
MMuember-Secretary

Planning Commission

Yojna Bhavan, Parlisment Strest
M Dalhi-110001

Under Rule 7ib}iv] < thres nominees of Stale Governments:

bx.

=]

il

sShri K.P. Verma

E:'I.'i!'.l:i|:-:l| Seceelaey [Financo]
Covernmant of (lrissa
Secretariat
Bhubaneshwar-751001

Shri PV, Kajaraman
Finance Soceetary
Covernment of Tamil Nado
Fart St l:'.r:u';!_{l:
Chenmnai-RODMNN

W ele il lil

dember

Member

Mo mbes

Memhear

ember

Membai

NIPFP Artis! Aepor T995-34

G. - Shri PN, RBoy Chowdhuary
Serrelary
Finance Departmant
Government of Gujarail
Mew Sachibvilava Complex
Gandiinasar-382010

Undor flule 7(bifv) one nominee of a Municipal Corpn.:

Under Rule 7(h) (vi] sne nominee of the JCICE:

9, &mit. Lalita Tk Gupie
II-.'||||I_I. !'-.I::l':'u;:ll:_' ITREE IR
Industrial Credit and Investmant
Corporation of India Lid.
1634, Backbay Eeclamation
S uern bad -4 00020

Under Houle 7(h) (vii} fwo nominees of institutions:

1. Shri K.P. Singh
Presi dent
Acvsnciatod Chambers of Commerce
And Industry of Indis
Allahabad Bank Building
17, Parliameant Stees
Py Rl =1 10011

11. &Shre Sudhic fulan
President
Federation of Indian Chambers ol
Commarce and Industry
Federation House
Tansen Marg
Mew Dl -1 100001

Under Rule 70b) (viii] three eminent economists

12. Prof. Ishar Jedge Ahluwalia
Drirecior and Chief Exescutive
[ndian Counctl for Besearch on
[nternational Economic Refations
Incia Habitat Centre
Cores 64 4™ Floor, Lokl Bosad
Mew Delhi-110003

13, Prof. Vikas Chitre
Profesaor of Eoamomics
Gaokhale Institute of Politics end Economics
Pune-211004

Fil

ivfember

Member

feferefwenr

Rlemher

Menretmer

Member

NIPFPF Annua Separm T995-99



14, Dir. Pravin Visaria Mambear
Director
lestitute of Economic Growth
University of Delhi
Dhesl buii=1 1 0H007

Under Rule 7(bj (ix) Three representatives of eollaborative institulions:
15, Frof, M.E. Eakshil Meamher
Difrenion
Research Project on Money and
Finance in India, ICEA Limited
MU Fortune, A-13, 5 Floor
234734, AL Bosa Road
Calenita- 700020

16. Prof. T.L. Sankar Meripher
Primcipal
Administrative Staff Collese of India
Bella Vista
Hydera bagd-500082

17. Frof Suresh Tendulkar Membar
Director
Belhi School of Eoconamics
Ummiversiiy of Taelh
Sudhir Bose Mar
Delhi-110007

Under Rule 7(b) [x) one member to be co-opted by the Governing Body:
18. Shri Yezdl Hirji Malegam Membier
5.B. Billimoria and Company
fdiher Chambors
K. Kiwnani Foad, Ballard Estatn
Wum bai-2000071

Under Rule 7(k) [xi] Director of the Institute {ex-officia):
19, e, Ashaok Lakis, NIPFP

[hiracior
Mew [hefha-110067

Membor-Secredon

Under Rule 7(b) {xii} one senfor fellow of the Institute by rotation:

200 Dr. Mahazh C, Purchil Memiber
seniar Fallow, NIPFP
Mew Delhi-110067

[ e MIPFP Annual Renoer 1908010

Special invilees:

1. Shri RKavi Kant
Chalrmuin
Caniral Board of Direct Taxes, Morth Blsck
Ministry of Finance
Mew Debhi-1 100001

2. Bhri 5.0, Mohile
Chiirman
Central Board of Excise and Custnms
Ministry of Finance, North Block
Manwr Dalhi-1°100d071

3. D, Shankar M. Aclharya
Chief Economic Adviser
Ministry of Finance, Morth Block
Mo Dl -1 1 000

43
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INTERNAL SEMINAR SERIES

Si Diay anp SeEmkes PERson's Toric 5S4, Diay ano Sewewnn Person's Tar
{ M Dt T Mo DaTE ke
Tuesday [, [VE, Srivastava, Extermol Assistance o 12 Thursday Dir, Amartya Lahiri, Delaying the Inevitable:
| Mav 14, 1098 O, C. Bhujanga Rao India: Concessionality September 24, 19948 Department of Economics,  Optimal Interest Hate

Thursday
[z 25, 15998

Friciay

Jumne 26, THH

Fridiay
Jualw 5, 144

Thursday
fuly 23, 1998

hlonday
Judy 2F, 1948

Fridav
fuly 31, 19498

Friduey
|||I:.- 31, 1998

Thursda v
Aupust 20, 1598
Thursday

.'*1'-"|:||,:rr||:-:'r 17, 1508

Friday
Seplember 18, 1994

M. 105 Kanpgamannar
Dir, Dipankar Purkavastha,
MNIPFF

Prafl, Arvind Panagariva,

Fa el i
Professor of Economics

Uriveraity of Marvland, L1S5A

IO, Kauzhik Chaudhury, 18],
Delhi Centra, New Dalhi

Ui, Buddhadeh, Ghosh, IS0
Delhi Centre, Mew Delhi

Uir. Ashok K. Lahir
MIFEP, Mow Delhi

Prof. Uhm Prakash Sl br
Mt T, Kanpaminmnar
Wy I]l!l![:u::_ H.|;!_||-'|'.'.|||
SIPFH, New [halhi

Lk, 1WA Sarmm

L, Gautam Maresh
. O, Bolir

[ -":_'.-'||u|| Twan, HOFG
WA bl

e, Cesd i |'||_i;|' Chesfleld
Hisl larn Llpaversily, LLK

Prof, Mirvikiar Singh,
University of California,
Smnta Cruz, [ISA

irrred Tronsmission o
Sheotes

Tarlff Structure i Indian
Haotels

The Regionalism vs.
Multiloteralism Dehale

Convergence of Inflation:
Some New Evidenceo
during Flexible Exchange
Rate Period from OECD
Countrios

Feomomic Grawth and
Regional Divergence in
Fndieo: 1960 fn 1995

Paymenis Sysiom
Heforms in Bosnia
And Herzegoving

Stalte Fiscal Stadies:
et

Stale Fiscol Studies:
Terenr il Waneln

.‘I-h.lrrj_,;ull.:q.- Ferminalion
il By Prr:-F‘uJ.-nu.'nl‘.u

The Changing
ITntermational Politicol
.F'.'r.'unumj.-' and the Finance
rl_rfnfru.ﬂnlr‘fun:

L] GGowvernmrenl
feform in Fedia

MNIPFP. Ao Moo 1895-00

1.

14,

2.

| 45

Fricliy
September 25, 1998

Fridav
Ciciolesr 9, 19493

Chursday
Clctolbar 15, 19498
Friday

Ocinber 23, 19494

Friday
December 16, 19948

Friday
Jamuary 15, 19499

Wednesday
January 27, 19499

| A | .
I TRUAHY

Jaruary 29, 19499

Friclay
Fobruary 14, 15899

Friday
March 1%, 19949

Friday
Warch 26, 1090

LICLA

Prof. Micvikar Singh,
[Imiversity of Calitornia,
Sante Cr e, UsA

Praof, Mihir B Kakshit.
Director, Project on Money
And Finance in India. ICRA
Litd, Calcuta

hir. Santanu Gupti
[GIDE, Mumbii

Dr, Pawan K, Agparwal,
Professor, NIPFP, New Delhi

Dlr. Sarbasfit Sengopli
Vigwa Bharati, Calcutia

Frofl, [nhn E. Echeverri=Gant,
.
|

niveErsily of Virginia

b AL Premchand,
R, Assistant DMrector,

livtermetions] BMonetary Fund

Fiscal AfHales Dapartment

Prof. Ashok Lahird,
sAFEF

Dr, Arindam Tas-Gupta
Wiorld Bank. Washington
L),Ls,

e, Al Sond.
Fanronies |]I!EIH'I'II.I!I'I'|
Fohtak Linfversity

D, |.W.M. Sarma,
MNIFEF

Policy & BOP Crisis

Folitical Ecomamy of
Indien Federalism

Some Simple
Ecvnomics of Bank
Fergaloiion

Falitical Accountobility
ond Fiscal Federalism

Discriminabory Toax
A redl el

of DomesticProducts
Vikefi=vin

Fareign Products

Multinalfomal
Cormpedition wilh
Jolnt Venlures

Clobalisation, Partizon
Competition, and e
Parodox of Fndio s
Foonomic Reforms

Public Financiul
Management: Getling
Phver Basics Right

Wavs and Means
Advances in the Stales

Knowledge Managememnl
with Special Reference
te Tax Sysltems

Re-gxamining the Maocrie-
econamic fmpoact of Fiscal
Deficits: An Exervize in
ethods

VAR Applications amd
Studies

MIFFPF Annjal Meoor 1958-99



ANHEXLIREIY

LIST OF PRICED PUBLICATIONS

Iecidence of Indirect Taxation in India 1973-74 F.]. Chelliah & BN, Lal (1976) Es 10,

Incidence of Indirect Taxaton in India 1073-74 B, Chelliah & BN, Lal (Hinds
Varsion] (19481} Bs 20

Trends and Issues in Indian Federal Finance FE.J. Chelliah & Associates (Allied
Mfablicherg) [1981] Ea 650

Sales Tax System in Bihar* RJ. Chelliah & M.C. Purchit {Somaiya Pablications]
[ T9ET1) ks AD

“easuremen! of Tax Effort of Slate Governments 1973-76% K|, Chelliah & N, Sinha
':!'i|||11:||:.-':1 Publications] [1982)] KEs 60,

Impact of the Personal Income Tax Anupam Gupla & Pawan K. Aggarwal {1982]
Me 35

Resource Maobilisation in the Private Corporate Sector Yieay [, Lall, Srinivas
bl r & BCRL Adrd (1982 s B0,

Fiscal Incentives and Corporate Tax Saving Vinay [0, Lall [1083) K= 40,

Tax Treatment of Private Trusts K Srinivasan (19830 Bz 140

10, Central Government Expenditure: Growth, Stracture amd Impact [ 1950-31 to 1978-

12,

14

15

16,

17,

1.

45

79) K. M. Reddy, [.V.M. Sarma & M. Sinha (1984] Rs 80,

.I-:I'll:l‘-_'!.' Tax As An Allermative o Ooclred MG, BEao (1084} s 40 F':'.:::Il."r“-:ll k., Bs B

Huir :]: OV,

Information System and Evasion of Sales Tax in Tamil Nadu E.J. Chelliah & BLC.
Purchit [1984] Es 50

Evasion of Excise Duties in India; Studies of Copper; Plastics and Colton Textile
Fabrics (1986) A, Bagchi et. al (1886) Rs 180

Aspecis of the Black Economy in India [also known as "Black Monay Heport™)
Shankar ™. .-"|_|:'h.;|:.1,.;| & Apmociates, with contributions by B Chelliah [1986) I{t'pnrll
Edilion Rs 270,

. Inflation Accounting and Corporate Taxation Tapas Komar Sem (1937 Es 90

Sales Tax System in West Bengal A. Bagehi & S.K. Dass (1987 ] Bs 90.

Rural Development Allowance [Section 35CC of the Income-Tax Act, 1961):
A Review H.K. Sondhi & V.M. Sarma [1988) Bz 40 Paperback.

Sales Tax System in Dethi B.J. Chelliah & K.N, Reddy (1968) s 240,

MIPFE Annal Repart 1008-00

14l

e

AR

atl

24

Ja.

Investment Allowsnece [Section 32A of the Income Tax Act, 1961} A Study [V 0
Sarma & H.K, Sondhi (19849] Bs 75 Paperback, Rz 100 hardeover
Stimulative Effects of Tax Incentive for Chariable Contributions: A Study of Indian
Corporate Sector Pawan K. Aggarwal [1939) Hs 1040.
. Pricing of Postal Services in India Raghbendra [ha, M.N. Murty & Satye Paul [1990)
H= 1080
. Domestic Savings in India - Trends and Issues Uma Datta Boy € thandhury & Amaresh
Hapr hi [Eel.] |:!'§|!|I'I-:I R 2410,
1. Sales Taxation in Madhva Pradesh M. Govinda Bao, KN, Belasubramanian and V.5
Fulastdizar [Vikas Publishing House) (149491] Es 125,
4. The Operation of MODVAT AV.L Naravana, Amaresh Bagchi and R.C. Gupta,
(Vikas Publishing House) [1941) Bz 250
5. Fiscal Incentives and Balanced Eegional Development: An Evaluation of Section B
HH Pawan K. Apparwal and H.E. Sondhi [Vikas Publishing Hoose) [1957] Ba 1493,
26, Direct Taxes in Selected Countries : A Profile [Vol. D & I1] Bs 1010,
. Effsctive Incentives for Aluminium Indwstry in India: Monograph Series - 1
Bishwianath Coldar (1991) Ks, 100
Survey of Research on Fiscal Federalism in India, Munuf.:mph Series- 11 M.Govinda
Bao and |l,|. Chelltah (1997] Bs. 104
Revenue and Expenditure Projections: Evaluation and Methodology V.G Rao
Fevised and Edited by Atul Sarma [Vikes Publishing House] (1992) Es. 135
Sales Tax Systems in India: A Profile 1901 Bs 150
State Finances in India Amaresh Bagchi, |.L, Bajaj and William AL Byred Ged.] [1992)
Rs 4500,
. Fiscal Policy for the National Capital Region Mahesh C Purobil, C. Sai Kumar
Gopinath Pradhan and O.P. Bohra {1992) Bs, 225
Import Substitution in the Manufacturing Sector, Monograph Series 1, Hashesm M.
Salewm (1992 ] Ks 150,
. Sales Tax Systems in India: A Profile, 1993 E=, 150,
A, The Ninth Finance Commibssion: Issues and Becommendatlions (a Selection of
Papers] {1993) Rs.490
Hrect Taxes in Selectod Cownlres: A Profile [Vel [T |:|:-|'||||i||:l.'. by K. Eannan and
Mamts Shonkar (1993]) ReR0.,
Inter-State and Intra-State Variations in Economic Development and Standard of
Living [Monograph Series [V] (1993] Uma Datta Boy Chowdbory Bs, 2040,
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18 Tax Policy and Planning in Developing Countries Amarash Bagchi and Nicholas
Srern (Bd.] (19494} [Oxford University Press) Bs.435,

13, Reform of Domestic Trade Taxes in India: Issues and Options Study Team {1954
K5, 250.

40, Private Corporate Sector : Generation and Regeneration of Wealth Uma Datta Ray

Chandbury [ Vikas Publishing House) [1886) Es, 395

41, Controlling Pollution: Incentives and Regulations Shekhar Mehta, Sudipte Mundle
ained U1, Sankar [Sage Publications] (1997 Bs.250

42. India: Tax Policy for the Ninth Five Year Plan [1997-88 to 2001-(2) (Keport of the
Working Group om Tax Policy of tha Stesring lsroup on Financial Respurces -

Chairman Parthasarathi Shome] (Cantax Publications Pyt. Lid.) (1847) Rs.350.

43, Value Added Tax in India: A Progress Report Parthasarathi Shome (Ed.] (Centax
Publications Pet, Lid.} (19971 Ra.250.

44, Fiscal Policy Public Policy & Governance Parthasarathi Shome (Ed. | [Uentax Pubfi-
cations Py, Lid. ] {19097) Ra400.

45. Covernment Substdies in India DK, Srivastava and Tapas K. Sen (19497]) Bz 285

4. FEconomic Instruments for Environment Sustainability 1. Sankar and Om Prakash
Mathor [1088) K. 1560.

; Available with respective publishers

Naote : Publicatinnsat 51 No. 1 to 18, 30,37 and 41 are out of steck. All publications are
siven against cash/draft/pay erder. Postage Rs 25 per copy. 10% discount is

availablo on all |HI|‘.|i|!i'.-’ilII1*~'
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PUBLISHED MATERIAL OF NIPFP FACULTY

C. AANGARAJAM

. “Imperatives of High { ‘rowlh Rates,” The Hindu Survey of Indian Industry 1996,

ly, “Lesgons from Esst Asia.” Vikalpa [Octobaer-[ecember 150

¢, “Development Synergies— Better Life as an Ultimate Loal = I'imes of india [December
£5, 1444

i, "Foreipn Exchange Management—A Briel Review and Directions of Enguiry,” Money
and Finonce, (October-Decemnber 124696

o "Rationale of Reforms in the Financial Sector.”, The [ndion Ecomomic Jirurmal
{January-Adar h 1969,

AAJA J. CHELLIAH
u, [co-oditor: B. Sudarshan) Income Poverly and Bevoad, New Dk lhi: Social Sciencoe

Press [1080].
b. “Walue Adding Governance,” India Look Ahead. New Delhi: A5 HAM [ 1008

ASHOK K. LAHIRI

g, “Eick-starting Growih," Buginess W carid (WEy 1008)

ke A doctor’s report on entine axhaustion,” Business Standard, Ny 29, 194894,

. “Pump-priming Perils,” Business World, May 22, 1908,

4. Review of Econontie Reform and Glebal Change 1.G. Patel, {Business Standard
Lirnited] (1998]. “Distilled Essence from a Master of the A" [Businpss Swandarid]
under “CHE the Shel ™ [Octobsir),

o Boview of The Indian Economy - Major Debates Since Independence (e} Bymes,
{OxFord University Prass) [16008) in Menagememnt aored Change, loursal of the Institale
for [ntegrated Learning in Managemenl, Miawr Daelhi (Jonuary 10550),

[ "Kich on data, [OE QN analvsis” Business Steerecderrad; E"l'l:r.l.n_'. o5, 104y,

g. “The culture of exemptions must go.” Business Standord, February 26, 18499

h, “Budget: Three and counting,” The Telegropl March T2 1965,

OM PRAKASH MATHUR

a. Ed. India : The Challenge of Urban Govermonee, New Delhi: Mational Institute of
Pulilic Finanee and Policy [1099§

b. “Decentralisation in India : A Report Card™ (mimeo: The World Bank: March 1994]

MAHESH ©. PUROHIT

“Recalling Octroi and its Implications — A Case of karnataka, ™ in Rao M. Nageswara
{edl,) Qotrai: Pros and Cons, Hangalore: Asian Institute of Urhan Development. (1998)
b, “Taxation of Services Some Policy Imperatives far India™, Al Indin Tax and Company

Law Conference: Beckgrounder and Souvenir, Indirect Taxes, A&t ICHADN, MNew

Dl (Movember 1996).
- “Rasd User Taxation in India (forthcoming), Inferrational Bulletin for Fiscal Doct

mentation
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a. (co-author: Charles Calomiris] “The Rele of Roscas: Lumpy Durables or Event Insur-
ance?”): Jowmaol of Development Economics 56:1 [June 1998); 207-216

b, lco-authors: H. Mukhopadhyay and HK. Amar Nath) “The Anatomy of Sub-national
Fiscal Reform”, (mimeo: August 1998; submitted for publication).

o. [co-author: M.J. Bhende) “Apricultural Taxation in Developing Countries”, (mimeo:
Cotobar 19688; subsmitted for publication).

d. [eo-authors: A, Mukhopadhyay) “Univariate Time-Series Analysis of Public Debt™.

[mimeo; January 1999; submitted for publication).

[co-authors: Sumon Bhaumik and Mamite Bhatia} "NPA Varigtions Across Indian

Commercial Banks: Some Findings®™ Eronomic and Political Weekly XXXIV:3-4 [16-

Z3 Tanuary 19993 1671-164,

I. {co-author: H Mukhopadhyay) “Pradatory Fiscal Populism®, Eeonomric Times 22
May, 1998,

g “Budget Dutlook: Recovery Not by Taxes Alone”. Times of India 28 May, 1998,

h. Review of Incentives and Institutional Reform in Tax Enforeement: An Analysis of
Developing Country Experience, Arindam Das-Gupta and Dilip Mookherjes [Oxford
University Pressh, ook Review XXIET (July 1998]; 17-18.

L Heview of“The New Middlewomaen: Profitable Banking Through On-Lending Groups”
Malcolm Harper, at.al. [Oxford and [BH), Book Review 23:1 and 2 (Janusry-February
1099); 27, ' '

jo “The New Fiscal Deficit: Not a Fudge" [1999), Economic Times 12 March 1999,

&

O.E. BRIVASTAVA
. “Federal India: Emerging Fiscal and Economi Issues” in Jala V.5, (ed.) Federal India:
Emerging Economio fasues. New Delhi: Indian Tax lnstitute (19409)

b. “OnManu KeutilyaMorms of Taxation: An Interpretation Using LafferCurve Analytics,"
NIPFP Discussion Paper MNo.1, 194949,

VWM SARMA

a. “Fiscal Reforms in India: Tasks Ahead," in Ramachandran, K (ed. ), Economic Agenda
far the Mext Millenmimm, IMT Eesearch Secles 03, Exce] Books.

PAWAN K. AGGARWAL

#, "The Tax System end Reform Proposals in India,” Public Finonce Heform in the Azino
Pacific : EDAP Joint Policy Studies: 2, Seoul: Korea Development Institute.

TAPAS SEM

i, “Relative Tax Effort by Indian States,” in Biswajeet Chatterjee and Harendranath Sur
leds), Regional Dimensions af the Indion Eceromy, Caleutta:  Allied Publishers,
(1998).

b, “Structurz]l Problems and the Looming Crisis," Indian Economy: Today and Tomear-
row, Special Supplement of the Observer group of publications (January 1994),

. “Tax Proposals; Partial Rationslisation,” Charlered Accountani (March 1904).
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RITA PAMDEY

a, "Volumeand Composition of Housing Subsidies in India through the Central Govern-
ment," Haldtal Inlernotional, 22:2 (19948).

b, “Fiscal Options for Vehicular Pollution Control o India,” Economic and Political
Weekly XXX 45[MNov.7,1998) i

. "Pricing Industrial Pollution: A Case Study of India,” [forthcoming), Frdion fournal of

Applied Economics

HIRANY A MUKHOFADHYAY

. "Monetary Transmission Mechanism: the Credit Channel Hypothesis Revisited”
(fortheoming), Internationa Journal of Development Banking.

b. "Exchanga Rate Management and Monetary Measures: RBls Policy Dilomma in the
Comtext of Curcenvey Crisis,” [forthcoming), Money and Finance.

e Why India’s Economic Reforms Stumbled? One of the Plausible Stories,” (fortheom-

Img), Fouirral of Quanditative Ecoromics.
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LIST OF STAFF MEMBERS AS ON 31.3.1999

ACADEMIC STAFF

= I~ T I

Pg B S B = = e ek e e e w30
e~ I o S

25

Dir, €. Rangarajan

U, Ashok Lahiri

G, B.J. Chelliah

Dr. A. Bagchi

Praf, CLF. Mathur

Dir. Mahesh C. Purohit

[y [Mrz.) Indira Rajaraman
Dr. DK, Srivastave

Dr. Pawan K. Apgarwal

D, V.M. Sarma

. Ur, Tapas Sen

. Dy iMes.] Rita Pandey

. [ir, Hiranys Mukhopadhyay
D, B Kavita Rao

. D, €. Bhujanga Rao

(e, Hazsheem Mouroz

Shri Sanmen Chettopadhyay
[, Gautam Naresh

Shri V. Salvaraju

. Shri Diwan Chand
. e, PR, Jena

, Mrs. Supata Dutta

4. Dr. O.P. Bahra
24,

Mrs. Gitn Bhatnogar
v Bhei H.K, Amarnalh

ADMINISTRATIVE STAFF

1
2

Mra, A David
bz, Sushile Panpwani

Shri Bhagwan Mann

Ehri M. Malaragan
Shri B.E. Chakravarifi
Shri M. Bhalla

Mrs. H. Gautam

Chairman

Dirnctor

Professor of Eminence

Professor Emoritus

Senior Adviser

Senlor Fallow

Sanior Fallow

Senior Fallow

Sanior Fallow

Senior Follow

Feel v

Fellow

Senior Econornist

Soenior Economisl

Senior Economis! (on deputation)
Sanior Economasl

Econpmist

Economist

Economiist

Economist

Economis

Fesearch Associate

Ressarch Associate (on deputation)
Rosearch Associate

Research Assoclate (on deputation)

Privale Secrotary

P.5. to Chulrmian

Programme Development Otficer
[om deputation]

LS. to Direcior

Secretary

Administrative CHEicer

Accounts Dfficer

NIPFP Animssl Regort 19498-949

Mrs. Rita Wadhwa
Sheil B, Parameswaran

. Shri R. Periannan
. Shri B.5. Tyagi
. Shri Prevesn Kuwmar
. Shri Hark Shankar
, Shri Satish Prabhu
; Shri 5.C, Sharma
3. Shri Bhaskar Mukherjes
. Mirs Indira Hassija
. Ghiri Parvinder Kapur
. Bhri 5.M. Sharma
20, Shri 5. Rawat
. 5mi, Promila Bajvanshi

Shri Sharad Aggarwal

. Bhri Kapll Kumar Ahuja
24_ Smt. Kavita lssar
h. Shri V.M. Budhiraja
. 8l Nand Rim

Shri Birendra Singh Rawal

. Shri Rejendar MNegi
. Ehn Anurodh Sharma

M=, Buchi Lamba

. Shri P, Sreedharan
. Bhri H.B. Pandey
3. Shri Davi Singh Rawat
. Shri Dhanpat
. Shiri Raju
. ‘Shri Lal Bahadur
. Shri Kishan Singh
. Shri Bishamber Pandey
. Shri Mohan Singh
. Shri Shiv Bahadur
o Bml. Palayes
. &ml. Kemba Tiwari
3. Shri Shiv Pratap
. =mi Annamma Gesnrgo

Editor

Stenographer Gr. [
Btenographer Gr. [

Stenographer Gr, [

Stenographer Gr. T {on deputation)
Hostel Incharge

Executive Officer

Asgistant

Assistanl

Asglstant

Stenographer Gr. [1

Assistant

Assistant

Stenographer Gr. I

Assistant (Accounts)
Steno-Typist
Steno-Typlsl-cum-Telephone Opesator
Clerk (Aocounts)
Clerk-cum-Typist

Clerk {Accounts)

Steno=Typist

Sleno-Typist
Receptinnist-cum-Telephone Opsarator
Staff Car Driver

Gestatner Oparator

Hestel Attendant

Hustel Attendant

Photocopiar Operator-cum-Driver
Watchman

Messenger

Muessanger

Messenger

Gardenae

Gardener

Messenger

Cardenor

M pssenper
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COMPUTER STAFF

1. Shr ALK Halen

2, Bhri Jagdish Arva

1. Shr Anil Eumar Sharma
LIBRARY SETAFF

1. D Dev Kaj Singh
2. Mrs, Shashi Guplda

1, Shn Dimesh Chand
4 Bt Sudha Saxena

5, Shri P.C Upadhvay

6. Shrl Dharamyin

L8

7. Shrl Hira Singh

CONTRACTUAL ACADEMIC STAFF

Shri T.5. Rangamannar
2 Bhei PM. Bhattacharyya
3. Ms. Mamia Farhi
4. Mu. Mamita Bhatia
5. Shri Prithvijit Koy
. Shri sandaap T huzkenar
Shri Anil Kumar Yaday
H Mg, Sarmistha Mukhories
4.  Ms Ranja Sengupta
10, Ma. Joeta Mohanty
11, Shri Saubhik Dab
12, Shel Somshankar Chosh
134, Ms. Karahi Saha

14, Shri Anik Bhadun

15, Shri Partha Pratim Sahu
16. Shri 5.5, Pattanaynk

17. M&, Maonice Singhea

CONTRACTUAL COMPUTER STAFF
1. Ehr N.K. Singh

2. Shri Sathish Kamath

FEOgTAM IeT
Data Mrocessing Asstt. Gr. B

Asgglstant (Comp. Opr.)

Libeary and Information OHicer
Msslstant Library and Information
Chificer

fAsgistant Library and Information
Officer

Sr. Library Intormation Assistant
Sr. Library Assisian

Hr. Library Attendani

[r. Librery Attendant

Comsud timnd
Cipnsltamnt

Ir. Conseed aarl

Ir. Conseal b

|r. Lionsud Ll
|'|'-'|5:-:'I % G a e
Pramscl Assnolils
Froapec! Assaciale
Frape; Wuennlafe
|'|"|_|::'I asoo il
Propec Associale
Fragoct Assacialn
Fromec] Associale
FProgonl Adsnciala
Froquct Associaie
Profioct Assoeiatio

Ir. Froapect Aussod e

FProgrammar-cum system Analyst

Frogamming Assisland

COMTRAGTUAL LIERARY STAFF

1. M= Mo Libeiry Assizlian

CONTRACTUAL ADMIMISTRATIVE STAFF
1. Shri 1. Khanna Aseociate | Admin &
2. Shrl 5.0, Hanslas Stenographcs

| Shei 5P, Malholrs hl:::;--hr:l;l"'l:'

b, Shei 1.0 Shsrma Asaistanl

8. M Usha Mathias Stimi-T :-.|:i'.l

H. Ma, Rekha Slomo-Typist

7. Ma Surekha Bed| Stomo-Tyjrist

B, Ma Vinesta Stemo-Tvpist

9. Mes: Sushma Malhotes Slemo-Typrist

Lk Mrs. Biran Malik L RLT (K ]'_1'||i':'.

11. Ma. Rashoi Singleal
12, Mr. Kajpeey Kr. Singh

Mats Entry Opeerator
Dats Entry Cpeerator
14, Shr VWikram Singh [ata Entry Ciperator
14. Shri V. Karketin Pesain

15. Shri Eup Singh sy

I"in)
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ANNEXURE-VI

LIST OF SPONSORING, CORPORATE, PERMANENT AND
ORDINARY MEMBERS AS ON 31.3.1999

A. SPONSDRING “EHB-EH'E‘
Skates

1. Andhre Pradash

2. Assam

. [;'.'.ini.'lil.

4, Karnataks

. Kerala

iy, DMaharashira

¢, Uris=n

8. Punjab

4. HRajasthan

10, Tamil MNadu

11. Uittar Pradesh

12, Whst Bangal

OTHERS

1, Associated Chambers of Commaerce and Industey of India

. Federation of Indian Chambers of Commerce and Industry

{.  Industripl Credit snd Investment Corporation of India Lid

B. PEAMAMEHNT MEMBERS
STATESAUNION TERRITORIES

1. Goe, Deman and Dia

2. Himachal Pradesh

3. Mudbhva Pradesh

1. Meghalayva

5. Manipur

. Magaland

1 faryian

Z. Delhg Adminlstration

3. Covernment of Tripurs

OTHERS

1. M/s Hinduostan Lever Lid,

2 Mlis 20§ ::,'_|1I|,||':.' Flnance f':|||'||-:|.'::.| 1amn

3. M/s Gujarml Ambuja Cement Linsited

4, M/'s ICRA Limbted
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Ta

Thakur, Vaidvanath Aiyar & Lo,
Chartered Acoountanis

ANMNEXLRE:YHI

ANNUAL ACCOUNTS

212, Deen Dayal Marg,
Mew Delhi-110 002
Phones: 3236058-59-60
Telegramme ‘Audit”

AUDITOR'S REFORT

The Members of the Genaeral Body
Mational Instituie of Public Finanos and Poli ¥
Mgy Dbl

Wi have sxamined the attsched statement of Financial Position of the National
lnstituite of Poblic Finanee and Palicy, Mew Delhi as ot 215t Marcch, 199090 and have
algo examined the Income and Expenditure Acoount and Receipts and Payments
Aot for the year ended on (hat date which are in agreemant with the hooks of
acoounts maintained by the Institute

Wo have obtained all the information and explanations which (o the best of oo

I\.Iil.'r'r.l'l.|:1'_'-'|ll'|i| biofiesl, wisre nsoessry fiar thas AT HaEE nk omr awedil, Tn our IIJIIIIlIIlI

praper honks of aooounts have s L.-| o boe the Institute so Gir a8 A pears froarm caeer

| eccamination of the same,

In our opinion and to the best of our information and according te the explanations

'

givern to us, the soid statement, road alongwith thi significin! accounting policies and

notes thereon, give a troe and faie view:

L)

[m the ease of the statement of Finoncial position of the state of the affairs of the
Institiele as al 3158 March, 19549 and
In the case of the Income and Expenditure Statement, of the surplus for the year

pnded o that date.

For Thakur, Vaidvanath Aiyvar & Co.
Chartered Aceountanls

sl
K. Balachander)
Pariner

PMlace : Mew Delhi
Datedd: 4th Oot. 194959

LTy
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STATEMEMT OF FINAMCIAL POSITION AG N 31.02.88

Sehedubs A5 wl CER
Redl i1.62.95 31,0098
{Rs.] [LES
SOURCES
Asseis Furd 1 (&) 41 318,127 23 372,311
Endewrnieni Fund 1 (B 0 .401 HGE 22060187
Esirnarked Funds 2 1BATT.042 16,134 215
Laan Funds 3 550,008 #15,852
Unistised Granks i 5,701,089 13,668,778
Talal BT 540,108 75,071,353
APPLICATION
Flupd Asmals 5 d1 B16,1 27 24, 200 307
Hiwesadimant of Esrmarked B 35,150,520 37 BAT A0
and oaher Funcds
Mal Curren Assals 7 10659, 121 12,583,626
Todai ar.6aa, 168 75,071,353
Motles lorming par of Accounis 14
Schaedules relermad above form integral part of thes Stalermenl
- sl sli= gili-
Mrs, H. Gaulam M. B.K. Chakravarti Dr. Ashok Lahbr . C, Rangarafan
Acoounts (MRS Sacrotary Diractar Chairman

AE par our report of sven dali

For THAKUR, VAIDYANATH AIYER & CO.
CHARTERED ACCOUNTANTS

gifi-
(R BALACHANDER)
Parinar

FLACE MEW LIELHI
ORTEL a1 UL 19539

NIPFP Annpal Hersos! THEE-09

IMCOME AND EXPEMSES STATEMENT FOR THE YEAR ENDED 315T MARLH 1995

Schedule s al A al
310309 31.03.684
[As.] [Rs.]
NCOME
Gents — Genaral Suppar
Cerral Gl B [a} 11,4498 608 12,139,245
Sante Gionet B BEO, 000 Q60,000
Praject Suppon 17 1 068, 206 2949, 700
Enclosmen Ghairs'Calk 13 084,209 1,176,387
Prajoct Faas 16,728,251 5,665,449
Calss gnd Programme Fass 1,513,767 236,000
Corporala Mamtership Feas 25,000 30000
rileres] cn bvesiement 162 B85 B&3.838
O HiaCaipis G52, 002 1.176.350
Tatal 34 503,738 25.176,577
R ; NS Ty
Faasanch &oindities
Salary and Alowansad i 15,6835.012 10,164,562
Oparetonal Expenses 16 54,375 163 LR o o)
Admnistrative Expansas i1 6,086,024 A E25.074
Eapenses on Projects 12 1,086,206 2,545,700
Expanses on Endowment Chairs Cella 13 2 0BG, 205 1,476,347
25 13,615 20,077,584
Cast ol assets acquired curing the o - 2 205, 448
Dapraciation 4 57274 1,706, 140
Total 33,657,853 23,080 583
Surplis for Hie year T ba5 B4 1,088, 35
Agid; Adjusement Ralating o Presious yaar 245 551
Ak Adjustrant of Assets Soid 165,631
030, B2t { g
Lass: Previaws Year Dehcil AH. 710
Balance carrbed over 1o Addilional Liability Fund B35 345 1,109, BE6
Cohndiuns retared abowe Sarm imegral pan of this Statemant o
axdi- - - s’
Mirs. H. Gawlam Mr. B.K. Chakravartii Dir. Ashak Lahir Or. €. Rangarajan
Accolsnls CHTICES Secratary Déreciaor Chakrman

A par auf nepor of awen dale

For THAKUR, VAIDYANATH AIYER & COL
CHARTERED ACCOUNTANTS

(R. BALACHANDER)
Paringr

PLACE : HWEW DELHI
DATED : 31 JUL 1635
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&5 al R al
11908 11.3.195
SCHEDULE - 1 [A) [fs] [Fs]
CAPITAL ASSETS FUNDS
1. Cagstal Azeets Fung
Batanrn al Ba baginning o the year
Nt Jrssets added dunng o0 year 2ATEIN i1, 147 508
Trangler trom Engd. Fund {Ral. S G ETa
Tranzler from Lite Mamberasip Fund 1Rl Sl 17,582
- Transler mm Soeniic Aes. Fusd Ral, S CRR
Transter bom Dap. Furd (Al Schi TH| 225
Transter bom Gove Ened Fung (A Soh 260t A7
Trarstar bom Geani for Apqumeniztion (Fief Scho# 1,044 518
Trarsder bom Cagral Grart ecd Inen Govt  (Rell Sch 3 2,043 000 2504443
TrarsSar from Bckddicnsl Lib. Furd (A, Seh 3 4 437 5
- |mpetnd Femi £#] ShG
17,537 419 £ W
AR
Add: Adarstmeal (pening Bafanc 1,507 257
L) L8 ET
L Adrels Micposed LEL B
47230
BCHEDILE - 1 (8]
Erdowmem Fumds
4. Fond Fousdafion
Erdowrei Fund BT 524 BTS04
E1TT5M & 147824
b, il Endosrient Fund 3095000 5015 (3
3,015 000 3908 00
i Soeetihc Fiseaich Fung T3T AN 27 AT
TET &4 Tar e
0. Like Mesmibesiship Fund 120000 12000
—_— 120000 20,000
& Govemiment Endommes] Fund 10,508 050 1000
10,000,000 = 1000, 600
| Aosdibgeral Laatiliny Furd
Empliyes Liabity Furd
Temnsles oM Fropsol Feed | GhE M0 -
Transtemed from [noome § Eap. A B35 Bh .
£ H{ILETS
W Dgrpztopmen] Fund
Erangier trem Propac] Fess 084815 .
S HE 200 -
I Comlingency Fund
- Lpaniey) Balancs 1,108 545 1,100 365
1,105, S
41T 1R
Al Adusimend i Casisl Sses Fund Iy 34l -
B, T77. 547 =
Ligss: Transfei 46 Capdsl Bdsety Fund 1507 957 =
4569 154 -
Leea: Tiasefal % Caplsl Beigds Fusd 4497 820
JomwEce {E! O Anseis
S 431,581 -
@ EBiwla Bagohi Awasd Furd 3000 30000
S =000 A0 30
Tots 21,401 307 22,080,157
gz MIPFP Annual Feco 1298-92

s af Az =l

131800 A 180E
SCHEDULE - 2 [Fs) [P
EAAMARKED FUNDS
I, A Desrediann Fund
- Baanca al ha begicring of oa yer 17419087 WFeEa
Jid: Depreciion derisg e yer 4 537 304 1,705,141
165,546 161 19000
Bl Imeres sped - Gueng 18 peg! = 506,575
&, 945 Hil 12 B854
Lot Botudiulaied depiacanad SH daehon - 187 562
Lirss: Adjestment in Dpenng Bararce _ S5 1'%, 166 370 —_ 12450 087
1. b. brjeresi on Deprecainn Fund
— Halznca 3l he baginnng of The yegr = -
Aod: Inmres] samed denng the yea T 225
L Trarsher |5 Capda Ancaly Fund hrca Bt ) = )
£. ‘B Foud Foendakon Fusd
Irberissd Agaumu ko
- Haizncs 3l Te bagereng o 10 yea' R0 S ZEIAA
Al Infeenes] eppred dunng e yeor 1,570 565 53 A0
1.8H07 AT 2ha s
Less: Egpendifyte dunng Pe Y& BT T2V 7 034943 .10 1 E2006G
b. briares{ on inil Erdowsiord Fund
~Halance al he begnning o e peg! = =
A Inferes aanmed denng e yoor Ly IR
L Tranfesss | Capial Aecaly Fund E20 57 -
¢ Iniest on Soeniilic Hesearch Fung
Halance al e bagnning of T pear
A Incares aarmad tinng e e 81955 =
Lie=z: Transer |o Capial fessls Fund H1.954
th. frmemes| on Lt MemBenlep Fund
Halanzp al fie beginning of 20 year
Rl ] aarmed dufing e e 1752 -
Less: Transter fo Capial Besals Sand I
. Covermme  Grant
] Erdowimem Fund
Irésress! accumusTion | 251 345
Bl reesrecs] alrmed duneg T via I 350120 | 251,345
JEM 471
L=t Trarstemed in Cagial Assaly Fund 201 4T
b, Csrant 1o Begeaniaaom
irlmsrecuny Facinies {2 |22
By Inteies! aermed dureg hE Ve i 415 786 E-?;':“?:" { A ARE
1094 110
Le==: Trarstamad lo Cagial Asssls Fund 1. 0ad 978
I, Brrla Bagchi fmard Fand
Intetes] AU ruakon
- Halance al e baginning of T year LET 4.0
Aol i) aarmed duning e year 551 4,500
114 B.57%
Loeeea: Mwaeda ravibuiog Chiring the waar = J000
14,129 LEPE
Total 18,977 042 1E 13415
(2] NIPFP Arnual Reooy! 1998-039
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SCHEDULE - &
INVESTMENT
Matine of fhe Investment

16, 4320 800)

3, NOH IHX]

A Term Deposiks

B, Pubic Sechor Fmanial Betilution

A, Pubiic Secior Bianks

1 RS, 0O
11,508,630

{315,000
12 200 G20

[hpposils

. Boetsd b ndunns

a

15.603,040

37 BT A2

16,458, D00
5, 150830

Total
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SCHEDULE - 7
A% al A Bl
1131889 31.2,1958
IRs:] [Fs.]
MET CURRENT ASSETS
A. CURRENT ASSETS
1, Entenes! Aociued 1,338,056 1,368,242
2. Siock of Publicalicng 2068, 05 263,617
1. Cash and Bark Balances
Cash and Pastage Imprast 3,115 ]
Ciurrant amd Savings Account BT 504 B GO 402
Tizrim D posiis 154,000 5,164,000
T B.E2H 433 - 12,763,311
4 Recowerabkes
Progact Fees Aocned B IB3 63T AT
Graeits, Foes and CFhiss 1. 957875 31302
4 541.512 2,17 76
&, Achamces ard Deposits e 3.7 a556¢
Suly Todal (A} 20,530,579 20,165,944
B. CURRENT LIABILITIES
1. Prject Fees received in advance 34 818 1,922 @33
2 Credilors and Payables BJ64, 136 4,600 737
3. Deposits refundatie G2, 00 S0 LG
4 Statt Weltans Fund 21,444 19,203
Sub Tatal {B) 8,851,308 7,161 622
MET CURAENT ASSETS (A-H) 10678121 12,860,626
i NIPFP Ayl Bepont 1955-959

SCHEDULE - B{A]

As @l g at
) By ] 1.3, 1508
A= | [As.]
GEMERAL SUPPORT GRANTS
A Gianl kom Gowamment of India
Hecunming Graml 1, 500,000 1 500,000
—  |Ligrary Graml -
Fay Reyision Differenca 140,200, 000 7 A1E000
~  Gramt for Augmaikation - 11, 500000
of Inratnictunal Faciifes = e,
i1, 700000 0, B 5 000
Lagg Amaunl Utlised dunrg e year 11,498 504 12,139,245
e Linuifiksed charing) (e yaar 201,492 554, T6E
SCHEDULE - & [B)
Recesan fram Stale Govanmmerils
Sawit of Karnakaka - 150,000
— vt of Gugaral 50,000 50,000
Govt ol Wash Bengal 100,000 1, G
- firs, of Meghataya 35,000 5,000
- Gowl ol Karala FE 000 T4 000
- Govl ot Onissa 150,000 150,000
- Cagut. of Tam# Madu LLEE K]
Gowt of Mahamashics 100,000 100,000
- {Gowd, ol Mizaram L AREA ] -
Gowl. gl Uttar Pradesh 100, D0 101, CEHD
Gowl, af Purgab 10800 100,000
Gawl al Chenna {CHCLO00
BE0, 000 0000
Tolal 860, O} 960,000
o7 NAPFP Annual Boport 1008-94




SCHEDULE -8

SALARIES AND ALLOWANCES

Az at 11,398 Az af 31.1.098
[R=] [R=.)
Saiates and Aliwaroey 13090, 685 7848 255
= hmputed Gramt tor Residential Cuarars 147 3H4
—  Coniributipn of PF and Othey Funds 1,341 64T 1,445 248
Siaf Bonafits and Walars a0 GEG 487 B36
— Consuitancy Fees 6. 6&0 L
Ceher Helaled Expanses 15 (78 A0.1449
Tatal 15,635,013 10,184 562
SCHEDULE - 1@
OPERATIONAL EXPENSES
— Books and Penodicals 982, M85 HO5 GER
Coml ol Puiblicasiors 2 ThD 44 500
Course and Programme Expensas 1,164,671 148,048
Bdmsgrling @nd Seaminar V6, e A0.8E3
- Dhecration in Stock of Pubiication 60312
Projcl Expanaat I B8 322 TES
Tokal 3,375,168

i)

1, 162322

NIEEP Arncal Rapor T94SE-99

SCHEDULE - 11

ADMIMISTRATIVE EXPENSES

Asaf 31.2.99 Asat 31.3.98
[R=.] [A=]
—  Travaling and Gonveyance 135,332 741,673
Rant. Ratas and Taxes 113,668 145,166
—  Water and EleCanicily ERE BOD [ 2= S ]
Prnting and Statanary B, 040 481,60
Telephione and Poastage 1,145,504 SN
~  Fapars and Maimanancs 1. 761,304 1,038,552
Car Expansag a8 1465, 3483
— Ayl Faas 12, 0KH 12,000
Miscedoneous Expenses 3262 Jg.a71
Inberagl an Housing Laan i HOFC 150,140 141,760
Artverimng Exponses 135,608 381,084
Todal &, 060,024 4,655,073
SCHEDULE - 12
EXPEMSES O PROUECTS
B Ford Fourdaian Grang
Poet Dactaral Research Foliowship 475,080 178,352
Ershewrnent Fund |rdarast FeL, 130
Shudy on Health Economy 2B, GRY 4349 814
T4, 7T 1,357,208
b Eapareas on Canadian Project -
£ Exparsag on UMOP Progodsl |0 Bt 1,087 EEd
d London Schood al Economics- Fiscal Policees 175,601 248 450
&, Word Resources Inglitule e2. 811 L=t
t  Expansas on'Water Global Samina 255,778
Total 1,066 206 2,849 100

*  Im addilicen As. 7,39 096 reluwded io LIMOP

NIPFF Annual Aspan | Sa5-09



SCHEDULE =13

EXFENSES ON ENDOWMENT CHAIRSGELLS

SCHEDULE — 14

MATHINAL INSTITUTE OF PLIBLIC FINAHGE AND POLICY

Az @ 313,54

[Rs.]

1, Exgwinis e i Chrs
— AP Char
HOFE Chair

2. Exponses on Cells
- S1ae Finance
~ |, EEQFG {'World Bark)
— ii. Backs |[EECFC)

Tiolad

k]

4005 444
TI2105

e T
54, 138
2500000

1,737,545

548
2.086,200

As at 313,08 i Acoounting Policies
5 af 31,3
As.
L, 1. Accounis are diawn up generaly an sconal basis escapd Corparabe Mambership Fees and leres on
| Irvpstnants of Ford Feundabon Granks shich are socaumasd far on cash recsp) Basgis.
|
i 2 Tha woed “Fund” has hean used o donabe e inbersan 1o kesg e Dalances mvesiad ulimalely
350,920
VETIET 3 Amounls wisien of as depreciation are lunded inataad of baing shown as deducian from ghoss value of astels
e
- g 287 4  Endowmsert Furds sellect grants received from wanows arganisabans ior speciic purposes. Mlernss accrmes
on Endement Funds is used for specilic purposes. Balance ol unulilesd mtengst = kept o e respective
Earmarked Furds, axcepl interes! on Depresation Fund
IhiE, A g
2953 =] Inyesimanis are sabed at cosl
S &, ntereston speoito lunds ane setrued jo spediic funds only
— A58 110 7. Deprecistanon al aggets excapd Laass bold Land and Buikding is chargad on & siraighil Sne DEsIE owar a perod
gy ol threa years, Depresialion on Leasahald Lard and Buiding s ML and 2 5% respectety
1,706, 39F
T 4. Pravidenil Fuisd and Grabigy Lisbiley ks baing funded by means ol conirbuban i saparate This
4. Books, Journals and Penodicals are changed alf 1o 1ewarue 0 NE yaar of purchass.
Moles of Acoounis

NIPEP v FHepon 1998.99 k7

Carfngant Ligkkins

{a} Propery Tax in respect ol nawly construciad resmlential Haks of the Irstale, ha raleabia valoe ol which
= yal 1o Be asseased by the Municipal Caporatian of Dakhi

By Libikty in respect af shses of S13M mamileds panding In vaus caurls (amourt mal ALCerTainabs)
Irmvesiments inclutes Rs, 12, 00,000 phodged with Banks.

Lagn imkan brom HOFC is secared by &0 equilehie mongags of plat Moo 182, Special Instilutiaral Areg. New
Dhelhi, wihich ig the oflsba preamisas of RIFFF

{2l Iriedest income on Depreciation Fund svestseants, whish have hithane being cradited 1o Deprecition
Fund, amaurting b Fa. 17 73 a0 has bean takan ool of the furd and credited ba Atditioral Lisniky Fund

(B Inievest recaived on Endawmang Fund, Scientitic Resaacch Fund and Lika Mambarship Fund, which were
heshorta rofiocied 3% niccde. i ahsawn as accrebon 81 e Easmarkod Funds in Sohadule 2. Lipan me anline
amauni being wdised to acquire foed assets, a comespondng amoum has been Fansiered 1o {-aptal
Azmnts Furds

ey Conzesgisant 1o [a) and (), the income during the yaar stands reduced by He 8,30 ks

i@l Thare has been a changs mthe method af compaling depreciation for all assets exoeptl easshald Land
and Bulding. Depracialion hithertn has basn pravided & tha writion dosn valios bisis 2t cenain spedilic
rated Depracigtion has now bom mecompoied wilh relrospective allecl and is proposed o be changoesd
an a straight line basis aver & pamod ol llviees vizars for ol eecats. The rasa of doprecia$on far Land ard
Buildireg is MIL and 2.5% respachvedy caloulabeg an writhen down valug

b Carseguen ol change in gie mathod of computalion of degreciafion, the iotal depregution works ool
i P, 7027 ac which e imare by Ae 16,7 la0 and  is propased to b wiien ol guwer & parhsd o b yaars
A aum of A5, 45.27 lac has bean incuded &5 depraciaion during the yaal wnich inckides Hs 3738 lac
i fhie qurrend year and As, 7.6 lac for e earkar yaar

Thi=z Capial Az=ais Fund hiss baen penarated larpely oul of grants neceived Inom various cepanisations and
interast Eoonssd theseon far purchase of Capial Assets Some augmentaticn of the fund has also been done
ool of bhe Insbhole™s avwis resaices, Capial Assals Funds, thus, is squal 1o cosl af Fixed Asdalg

NIPFR Jrvmead Roooed 19598939



Agditianal Labilsy Furd was craased ol of the Projest ingome and Swpkis Funds, in light of the Minisiry of
Finanse asking 1he Wslilule 1o mael 89 par cenl of he addilienal liabdily ansing an acceunt af pay revigon
inlicwing thie recommendabions of the Fin FPay Gommesskon,

tnvwerey od thee expanding wark of the institule. the need far infrastnuciure fadiliies scludng competer andBbrary
i4 ales increasing a8 a last pace. but tha Grands gre nof mcreasing aocordingly, Thus, I was. considarad
neEcEssTy il ho mslilde buikds up a Devalopmant Fund and the Contingency Furd @so,

The Additianal Listiley Furnd now congisis o the faliowing hree companans:—
1. Employes's Lability Fund - 10 per cant of project feas,

2. Developmwem Fund o 5 pear ourl of e praject leas.

3. Conangency Fund - Ot ot S8 Surpus eng

Project fnes & ned of above ansfers of As. 1960, 3. towards. Employes iakbilty Furd ard A5, 9,084,015+
tawards Deveiopment Fund

An ampunt of A5, 44,38 lac has been used for acguring Capital Asseis out of the Additional Liabsity Fund, Thie
amaunis reguired lar equivaleni reflection of cost of nesats and depreciation lor user to ihe Capibal Azgets Fund
and Depraciaion Fund are also made against this Fung

Adl grants o the exient uilised were refecied as incaome hitherio. Dunng e cureni year, Capital Grangs are
exthided and fhig slongwith e utibsation = rellsctad in Schedule 2,

Preyiaus year 5 ligures have boen rearangasd whgeeear consianed nece ssary to make tham companable with
e Giirtan years figures

Schedum refamed above farm miegral parnt of this Siasamoent,

5 g~
Mr=. M. Gautam Or. Ashok Lahiri
Accounls CHEcar Directar

Mg par g repoet of auven dale

Fior THAKLFA, YAIDYANATH AIYER & CO.
CHARTERED ACCOUNTANTS

-
{A. BALACHANDER)
Partner

FLACE - MEW DELHI
DATED © 31 JUL 1994

NIPFP Arvaead Report 100528

Statement of Receipts and Payment Account for the
Financial Year 1998-99

RecoiptaiCradita

Opening Balance
Cesh and Bank Balance

Coanara Bank S8, A
Cangra Bank G.A. Ao
SBI Gureni Acoounl
5Bl - 58! Ghair A'c
5HI - MOFC Aig

SBI - MYFC AT

5HI - UNDPF Afg

Gashin Hard
Postage irmpresl

Deposits
Mtsmummﬂmw
Receipts

Govarnment Grant-in-Aid
Cerral Gowarnment
Sdate Govarnmean

Frd Foundation Grami
UmDP

Projec Fags

Comparata Membarship Fess
Course and Programima Fees
Intaras]

Recowenas

Sale of Pubhzation
Migcellangous Income
Secunty Depasits (Receipis)
Stall ‘Weltare Fund

Jokhan Mavyra Award

1477 16l
10,454
875

28

A8 4TH

1,0
1,500,195

11

et T

12,660,000

3,763,482
83,870
13,211,248
25,000
1,838,787

NIFFP Annugl Hapont 1899883




Payments/[idsation” Amounis
[A=]

xalf Satary and Cher Banalits 15,550, 024
Expenses an Fand Foundaion Grant EB50.537
Expenges gn LINDP Account B05.054
Expenses on Couies and Programmes 1,226 B0
Library Books and Parodcas 1464, D30
RFard, Aates and Taxes 143 B&E
Wigles and Elscincity EE1,B55
Pringrg and Siaticnury RO 6RO
Fepalrs and karilenancs 1678213
Postage, Telagramma and Talaphong AT
Car Funreng Expangss 230 G
Printing and Cost of Puslicaticn 2,70
Miscelanedls Expendes 1.8, 280
Imigress on Housing Loan ta HOFG 190,940
Bofurd of Lagn to HOFC 265, B4
Proect Travel 1,795 364
Gl of Assels purchase during the year 12115878

CLOSING BALAWCE

i Cashand Bank Balence

- Ganara Bank 5.8, A 2,010,685
Carars Bonk G A 35.285
SR Currenl Aoooul e 880
5Bl - 38! Ghair Ado 1166 24
SR - MOFC A 3,540 268
SBi - NYFG A 1,066
SH1 - LN0P Al TRE 538
581 - LINOFS 23262 1,931,773

Cash In Hand 1a
Postage imgrasi bl i
— A.5374 429

DEPOSITS

Public Secioe Underiakong Sanss a5 0. 520
Financial st

84,360,337

' Exclidas As 1,096,531 baing expandiure of the prévious year ascounled forin the
mresious year bl paid dureg tho cuerent yaar.

wl- gdi-
Mrz, H, Gautam Mr. B K. Chakravartil
Accaunts CAficar Secrelary

For Thakur Yaidyanath Aiyer & Ca.
Chartered Aocoountants

:'d_l-
B. Balachander
Partner

Page . Mew Deitn
Diatad: 41k Ol 1059

L NIFFP Armal Report TI05-30




