ANNUAL REPORT
FOR THE YEAR 1994-95

) | BFE gL d .4
1] Late.. :

Ill .F
L

. 2

s, ke
\‘w pELR &

Wggi
Bl 4862 WA

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY
TR/ SATSANG VIHAR MARG, SPECIAL INSTITUTIONAL AREA
MEW DELHI - 110 067




Bk

I HIGHLIGHTS

1. FACULTY ACTIVITIES

.  THEMES OF RESEARCH PROJECTS AND STUDIES
IV. CONFERENCES, SEMINARS AND WORKSHOPS

o TRAINING PROGRAMMES

VI.  FORD FOUNDATION POST DOCTORAL
RESEARCH FELLOWSHIP PROGRAMME

VII.  LIBRARY AND DOCUMENTATION
VIII. COMPUTER UNIT

IX.  FINANCE AND ADMINISTRATION
ANNEXURES

ACCOUNTS

Page No



REPORT OF THE GOVERNING BODY OF
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1994-95

L. HIGHLIGHTS

In its nincteenth year, the National Institute of Public Finance and Policy (NIPFF)
continued its rescarch pursuits into important areas of public finance and public policy. It
continued 1o hold conferences, seminars and lecture discussions and imparted training 1o
public servants at different levels of government on various aspects of hiscal policy. lo get
a fruitful exchange of ideas and experiences at the institutional and individual level, NIPFP
collaborated with other national and international istitutes.

Prajects and Studies Completed

During the year 1994-95, 10 research studies were completed, 11 were in progress,
while eight others were nearing completion, The academic staff brought out four working
papers and four occasional papers (Annexure-l, p.20).

Faculty and Staff News

Raja J. Chelliah, Professor Emeritus and Chairman, NIPFP, continued as Fiscal
Adviser to the Ministry of Finance. In addition, he held charge as Honorary Director, NIPFP,
for a short period.

Parthasarathi Shome, Chief, Tax Policy Division, Fiscal Affairs Department.
International Monetary Fund, Washington D.C., joined the Institute as Director on 1 June,
1995,

A. Bapchi who relinquished charge as Director in February, 1995 continued his
association with the Institute as Professor Emeritus.

M.G. Rao took leave to join the Australian National University.

Arindam Das-Gupta was given leave to take up a Fulbright fellowship in US A, He
is presently with Rutgers University during the term of his fellowship.

Indira Rajaraman, Professor of Economics at the Indian Institute of Management,
Bangalore joined the Institute as a Senior Fellow.

LV M. Sarma continued his assignment with the Cenire for Economic and Social
Studies, Hyderabad

Charu C. Garg, Senior Lecturer at Shriram College of Commerce. Delhi University,
jeined the Institute as Fellow in Movember 1994 on deputation for two years,




AN L. Narayana resigned to join the National Small Indusiries Corporation Lid

v 1. Tulasidhar continued his assignment with the Asian Development Bank mn New
Delkn.

H. Mukhophadyay was awarded the Ford F sundation Fellowship. He joined Boston
University 1o do s post doctoral wirk.

R Kavita Rao. who has just completed her doctoral degree from the Indian Statistical
Institute, Calcutia jeined NIPFP as an Economist

Conferences, Seminars and Waorkslhops

In association with the Planning Commission. the National Institute ol Urban Affairs
and the National Institute of Rural Development, NIPFP organised two national level meetngs
of the State Finance Commissions - one was held in New Delhi in October 1994, and the
second was held in March 1995 at Hyderabad,

There were [ourteen seminars and two workshops organised by MIPFP during the year
{ Annexure-11, p.24).

Research Activities

The primary focus of NIPFP's various units was on research in issues refating to
public finance. In addition, as in the past, it continued to undertake research on other
important developmental 155ues. To have a fruitful exchange of ideas with other institutes,
ihe NIPFP undertook collaborative rescarch.

On July 5. 1994, the Government of India. Ministry of Finance (Department ol
Revenue) constituted a Committee of State Finance Ministers 1o go into all questions relating
to the reform of sales 1ax including the adoption of value added tax (VAT One of the major
concerns of the commitlee was to consider the findings and recommendations of the NIPFP
Report on the "Reform of Domestic Trade Taxes in India". The NIPFP was requested 10-agt
a5 the secretariat of the committee. Dr. Raja J. Chelliah, Chairisan of NIPFP, and also
Honorary Fiscal Adviser to the Finance Ministry at thal lime. was made the convenor and a
senmior staff member of the Institne (first Dr. Mahesh C, Purohit and then Dr. M Govinda
Rao and on his departure to Australia, Dr, Tapas K. Sen) was made the secretary of the
committee, During the year under review, MIPFP not only convened and conducted two
meetings of the Commitee of State Finance Ministers and seven meetings of Commissioners
of Sales Tax/Finance Secretaries, but also prepared the background material and thie drafi
report for consideration by the commitiee

A joint study of NIPFP and the Madras School of Economics wus initiated on "Fiscal
Instruments for Environmental Sustainability” funded by 1he World Resources Institule.
Washington D.C. This study 15 heing conducted by the Housing and Urban Economics Limit,
MNIPFP.

Another collaborative project on "Comparative Fiscal Federalism: Canada and India”
between NIPFP and the Business Centre for Tax Research, Conference Board of Canada was
undertaken. This collaborative effort was funded by the Canadian International Development
Agency (CIDA) and managed by the Conference Board of Canada.

In collaboration with the Institute for Social and Economic Change, Bangalore, the
study on "A F_'rm:nlype Caleulation of a Land-Based Presumptive Tax on Agricultural Income"
has been initiated.

_ I'he State Finance Unit (SFU) undertook a study to examine "Indebtedness and Interest
Liability of the States in India”. This project was sponsored by the Planning Commission,
ﬁf study on "Passenger and Goods Tax for Delhi: Pros & Cons", which was sponsored by the
Government of National Capital Territory, Delhi was completed.

_ 'Il'he Direct Taxes Unit {(DTU) initiated projects sponsored by the UNDF on "An
Evaluation of the System of Deduction of Income-tax at Source” and "Evaluation of the
Furmm System of Information, Collection, Verification, Storage and Retrieval in the Income
[al'.-:lDepanmeni“. A project, "Incidence of Major Indirect Taxes in India” sponsored by the
Ministry of Finance, Govenment of India was also completed. -

. The RBI Unit completed a study on "Presumptive Direct Taxation”, sponsored under
the direct taxes component of the UNDP project.

_ _Thr: E-[r_-am-_L I_i-:ﬂna_m'u.:ﬁ Unit (HEU) completed a study on "Utilisation Pattern and
Financing of Public Hospitals: A Report”, The Ford Foundation sponsored this study

T.ht Housing and Urban Economics Unit (HUEU) completed a study on HUDCO and
[-I!],I]'}I:TQ s borrowers. At the instance of the Planning Commission, the unit initiated work
on a major study on the "Implications of the Constitution {Seventy-Fourth) Amendment for
the FIHHHIECH of Muncipalities”. An interim report on the study was |:nn:5:n1rﬂ al o meeting of
the state finance commissions held in October 1994, The unit also presented two draft papers
emanating from the study at another meeting of the s1ate finance commussions held in Marﬂ-ﬁ

[ 925
Training
’ r.:lu.rmg the year, the Institute orpanised a training programme for senior IAS officers
:]1_ t_h-? Central and State governments at the reguest of the Depariment of Personnel and
raining. It also conducted two courses for officers of the sales/commercial taxes depariments

of the state governments.

Pubfications

The Institute brought out a paperback publication entitled "Reform of Domestic Trade

Taxes in India; Issues and Options” and four working papers and four occasional papers.
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Library

During the year 1994-95 the library added 1618 new I-!fﬂnkﬁ and reports and 178 bm-“:j
volumes of professional journals to its existing collection. The library also  made
arrangements for providing computerised bibliographic assistance.

Compurer Linit

The computer centre acquired five notebook computers (PC/AT - 486) and a HP laser
printer (451) from the research grant provided by UNDP

Mavin K. Singh was appointed as a Systems Analyst-cum-Programmer to the computer
centre 1o work for the data bank cell.

1L FACULTY ACTIVITIES

Dr. A. Bagchi (Director)

As Director of NIPFP, Dr. A. Bagchi continued to look after the Institute’s uu:*:{:mm
on both the academic and admimistrative fronts. Dr. Bagchi was a consultant to u.; fm-,
Bank on Direct Tax Reforms in Nepal. He also served as a member of the Tm};}'I TEH;
Committee of the Government of Andhra Pradesh. He visited F.ama!jal. a5 3 pim of tfn: ]-.n ::3
delegation to Revenue Canada to explore the pﬂssihi]lli.v.?s for training officers o tl_ 'Famil
departments in India. He visited Spain and ULK. along with the Finance MI.IH.SJEIEIEI;'I b
Madu, Andhra Pradesh, Madhya Pradesh and Delhi 1o study the system of ‘-.-’.-'alil 1|r;rq4.u Elch.;;
countries. He was invited to a seminar on Tax Reform (ESCAP) held 'IT.I-JIJ.l} i |:‘|-,E.u i
also took part in a Policy Seminar held at Dalian, E‘tnna." He was a_sa_v::cmn? Eﬂl Li*.;.li.:v
Study on Scope for Extending Tax on Services™ and "Impaci of ':il:].'l'!.lrd Keise 3
Changes relating 1o Small Scale Industries announced in 1994-93 Budpet

He presented @ paper on “lax Harmonisation n 3 Federation” al the .r"I:nF:ms.:_I.
; i@t i : ' raf.
Conference of Indian Economic Association at Mysore and a paper in 1.h¢ mcrnﬂnlr_'. :-:r:“
A.K. Das-Gupta at Shantiniketan on "Fiscal Policy and Planning in India: An Uver

Dr. KN, Reddy {Senior Fellow)

Dr. Reddy, besides attending to his normal research and training activines, d?::::.?
Professor-in-Charge, afier the retirement of Dr. A, Bagchi, Director of the Insttute. ¢ rem“E:
the year, he joined the Evaluation Team of Damsh In!:ma[.l-['u:lﬂ] LJ'ETEIlL‘F'!I'ﬁ:::; b i:!_Dr':;
(DANIDA) and assisted Health Care and Family Welfare Project, Madhya Pradesh. fof »
month, as an experl in Health Economics, He continued 1o work as Member of

India Education Survey, Government of India.

He was invited 10 deliver lectures on (a) “Public Financial Management System in
India” to officers of the Sr Lankan Institute of Development Administration (SLIDA),
Colombo at NIPFP, () “Budpeting Technigues and Policy™ 1o the (HTicers of the Central and
State Governments at the Indian Institute of Public Administration. (¢} "Social Security for
the Elderly in India: Need for Reform”, to the Forum of HelpAge India. at HelpAge India.
(d) "Budgetary and Fiscal Palicy in Developing Economy and Public Expenditure in India”,
to the Officers of Indian Revenue Service, ar the National Academy of Customs Excise and
Narcotics, New Delhi, (e) "Expenditure Priorities and Control and Centre-State Financial
Relations” to Senior [AS Officers at National Institute of Financial Management. Faridabad,
() "Public Health Financing™ to Senior Health Officials at the Mational Tax System and Tax

Reforms to the Officers attending Advanced Training Course on Sales Tax Administration in
India at NIPFP,

He was a Panelist on (a) "Module on Reform in Health Care Deliverv™ at Lal Bahadur
Shastri National Academy of Administration, Mussoorie, and (k) "Health, Familv Planning
and Primary Education” at India International Centre, New Delhi. He was Chairrman of a
session on Public/Private Funding of Higher Education, organised by MNational Institute of
Educational Planning and Administration. He participated in National Seminars on i)
Financing Education for All, organised by NIEPA and (b) HIV/AIDS, organised by LINDP
and 1EG, Delhi.

Or. Malesh C. Purolit (Senior Fellow)

Dr. Purohit completed a study on "Administration of Sales Tax in Andhra Pradesh:
A study of Organisation and Procedures” sponsored by the Minisery of Finance, Governmen
of Andhra Pradesh, Hyderabad, He also completed studies on "Harmonisation of VAT in the
European Union" and "Value Added Tax in Brazil”. He was a member of the study team on
"Taxation of Services".

He conducted two advanced training courses in sales 1ax administration for senior sales
tax officers of various states.

Prof. Om Prakash Mathur (HDFC Professor of Housing and Urban FEeonomics)

Frof. Mathur completed a major study on HUDCO and HUDCO's Borrowers which
had been sponsored by the Ministry of Urban Development and itiated work on a Planning
Commission sponsored study on the “Implications of the seventv-fourth Constitutional
Amendment for the Finances of Municipalities”. In addition. he oversaw another study on
"Housing Subsidies”, also initiated by the Planning Commission.

Prof. Mathur ook part m the :i.ub-r-;:gimml: ng;:-::ting of Cilolal Urban Besearch Initiative
on Urban Governance at Lonavla. Maharashtra. He attended the OECD Global Conference
on Cities and the new Global Economy held at Melbourne and alsy the LUNICEF South Asia
Meeting on "Municipal Expenditure on Child Development” at Kathmandu. He also attended
the UNDP-UNCHS-The World Bank Regional meeting on

“I'he Non-land Component of
Municipal Revenues” at Kuala Lumpur.




Prof. Mathur was notified by the Government of Punjab as member of the Staie
Finance Commission, He was nominated by the United Mations Centre for Human
Settlements (Nairobi) as a member of the Global Advisory Committee of the United Nations
for the Global Conference on Human Settlements. He is a member, Editonal Board of Review
af Urban and Regional Development Studies published by the Tokyd International Liniversity.
He is also a member of the Advisory Board of Environment and Development Economics,
and a member af the Governing Council, National Institute of Urban Affairs.

Dr. M.G. Rao (Senior Fellow)

Dr. Rao completed (along with Dr, Tapas Sen) a project on “Comparative Fiscal
Federalism: Canada and India”. He spoke on the topic of "Fiscal Retorms and the Umion
Budget" 1o the top management of the State Bank of India at Bombay. He presented a paper
"Recent Experience with Tax System Reforms with Special Reference to the Impact on
Income Distribution and Poverty” at the conference on Tax Policy and Reforms in Asia
Pacific Region organised by the UN ESCAP, Bangkok. At the conference on Fiscal Transfer
systems orpanised by the International Monctary Fund at Qingdao, China he presented a paper
on "Intergovernmental Transfers in India”. He was a panel discussant in a seminar organised
by Konard-Adenauer foundation and the Max Mueller Bhavan, Madras on "Centre State

Relations".

He presented a paper on "Role of Sub-National Goverament in the Process of Fiscal
Refarms” at the conference on Economic Liberalisation in South Asia, Research School of
Pacific and Asian Studies, the Australian National University. Canberra at the conference on
“Wha Taxes, Who Spends and Wha Eats: Institutions and Economic Development” organised
by the Institutional Reforms and the Informal Sector, University of Maryland, and at National
Institute of Public Finance and Policy, New Delhi, he presented a paper on "Fiscal Reforms
and the Role of Sub-Central Governments” Al the annual conference of ihe Indian Economie
Assaciation, he presented the keynote paper on "Harmonising Domestic Tt ade Taxes in India”.

He conducted a one week course for senior LAS officers on "Centre Siate Financial
Relations” on 5-9 September 1994 ot National Institute of Public Finance and Policy. He was
4 member of a World Bank Mission 10 Viemam and contributed chapters 1o World Bank
Reports on, 1. Vietnam: Public Seetor Management and Private Sector [ncentives (September
1994), and 2. Vietnam: Poverty Assessment and Strategy (January 1995). He was also
Member-Secretary, State Finance Ministers’ Committee on Sales Tax Reform (September
1994 10 March 1995).

Dr, Indira Rajaraman (RBI Professor)

. Rajaraman completed a study on “Presumptive Direct Taxation", a study
sponsored by the UNDP, She delivered a lecture on “The Economic Scene” to the LLS:
Fulbright Scholars, and at the Fiscal Affairs Depariment of the IMF. she presented a papet
on "Presumptive Direct Taxation: A Review of Expenence in Developing Couniries”, To
the officers of the Indian Audit and Accounts Service, who attended a trainiig Programme
at the Institute, she gave two lectures - one on "Objectives of Monetary Policy: Concepts and
Principles” and another on "Imerdependence of Monetary and Fiscal Policies". She spoke on
the Union Budget for the pre-budget UGC programme on Doordarghan, She also presented

s

:! i - . =2 '} F - - L= s i L
PRI ar the "Role of Roscas” at a seminar on “Economic Liberahsation and Chit Funds”
organised by the PHD Chamber of Commerce and Industry. |

D, Rajaraman was { i : e .
ot i e Ry an invited participant at the Asian Consultative Meetings of the
: mission on Global Governance, a discussant at a seminar on "Mid Year Review of the
- g i .
{I_I-dt.jn Economy . ‘"f“:! represented the Director, NIPFIP at a workshop on the "Role of
sovernment in Adjusting Economies” at the University of Birmingham.

Dr. Pawan K. Aggarwal (Fellaw)

oo Dr. Apparwal -:..'-:Huph:h:d a study on the "Incidence of Major Indirect Taxes in India”
sponsored by the Ministry of Finance. Along with Dr. AV L. Naravana, he completed 1|11;:

project on "Revenue Imphications of Alternative VAT R: i
£ ales and Derivation o VETIL
MNewtral Rates”, fageiy

—_ Hij delivered a lecture on "Some Issues in the Structure of VAT™ 1o senior officers of
sa 'E Lax department ﬂl‘ld.ﬁi‘.ll'_'li'l'll:fr lecture to officers of the Indian Audit and Accounts Service
on "Tax Reforms in India: Direet Taxation”

Il-.'.wnrkr:d as a consultant 1o the World Bank for two months Apart from being a
member of the study group set up by the Minisiry of Finance, Government of India o h;%ni
about a u:!mpr-:h.-:ns-iv': computerization plan in the income tax department. he is also L.
rnT:mh-?r of the Mizoram Resources Mobilisation and Taxation Enguiry Committee, cmmlilu[:,--;j
by the state government to cvaluate the tax system in the state,

He published a paper in Public FinanceFinances Publiques.

Dr. Tapas K. Sen (Fellow)

Dr. Sen completed a project on “Passenger and Goods Tax for Delhi; Pros and Cong”
'_[“ Prﬂtj*!“tfe‘d1 2 summary of the tentative lindings of the study on -'['“mm;q;i\.u [|
[“-Edt:ml.t_:-:m:.La.nada & India" at a conference arganised by the Confirence Hm':j nr“{‘a;hL;'
a..r.ul Ru_|_n' Gandhi Foundation at New Delhi, He -:1rgani5;|:d the wn;kﬁhur; on trl: om ,“.;:[H._.{:
Fiscal i-edr:mlsrsm'_ Canada and India” in which he presented a comparative paper qm]t;'t ll ;
systems. He continued to be in-charge of the Public Finance Information *-?.':;-awm (I-‘J-.'I"Q“Lz:
data bﬂFik on government finance in India, He also organised & seminar in :-L:.'!L-tmrqlic.n :.:.J-.ql
.]psmulmnl-m] Retorm and Informal Sector (IRIS), University of Maryland on the th"m : "".‘l.-'tl-u1
taxes. Who Spends, Who Eats; Institutions and Feonomic Hn:‘.'clngmnm11" at New I,}zlhi ]

Dr. Charu C. Garg (Fellow)

. L. 'Lril.'Lrg was assoctated with the study on the "Impact of Central Excise Palicy
Changes relating to Small Scale Industries announced in the 1994-95 Buduer” and also w i‘?h
l.hd.' hlUili;r' on "Impact of Central Fiscal Incentives on the Growth of .:'-i.m:|llr_‘~i|;;|||:Iin:11_;suiq_--.-"
She ..l:_-;|-.:'1:r|,,'-::| lectures on linear programming, probability distribution and expectation .| -
:i_l;ud-.:nt:a in the Department of Economics, Pupe l.lnin:n.-in-. Shie s also a life Hembe the
ety S i Y, o 5 also a hife member of the




Dr. Ritw Pandey (Serior Economisi)

Dr. Pandey co-authored twa studies, "HUDCO in the changing Financial Environment”
and "HUDCO s Bormowers”, conducted in the Housimg and Lirban Policy Unit of the Inshiuete
She was also assoctated with a study "Housing Subsidies in India”. This study was sponsored
by the Planning Commission. During the year under review, Dr. Pandey was also co-
ordinating a stedy “Fiscal Instruments for Water Pollution Abatement™. The sipdy is being
conducted in the Environment Palicy Cell of the Institute.  She participated in the Third
International Conference on Appropriate Waste Manapement Technologies for Developing
Countries organised by the International Association of Water Cuality held at the National
Environmental Engineering Research Institute (NEERI). MNagpur. She was nominated as
member of the Technology and Finance Standing Committee on the Montreal Protocol. She
continued 1o be a member of the Library Committee of the Institute.

Dr. 8. Gopalakrishnan {Economist)

Dr. Gopalaknishnan 15 associated with the Housing and Urban Economics Unit. He
warked on three studies, namely, "HUDCO in the Changing Financial Environment™, A
Study on "HUDCO's Borrowers” and “Fconomie Reforms and the Stamp Act”. Presently.
he is involved in a study on "Housing Subsidies in India", He delivered a lecture on "Burden
of the Public Debt in India" to the officers of the Indian Audit and Accounts Service,

Dr. V.5, Renganathan (Economiss)

Dr. Renganathan worked on a study on "Taxation of Services”. He also assisted in
conducting the advanced training course in sales tax administration in India. He is presenily
involved with the UNDFP sponsored study on "Organisation and Procedure tor Administration
of Sales Tax in Andhra Pradesh and Maharashtra®.

Smir. Hasheem N, Saleem {Economist)

Smit. Hasheem Saleem is associated with the Industrial Policy Rescarch Programme,
She underiook a study on "Redundamt Tanff Protection: Case Study of the lron and Steel
Industry”. Completed the study on "The Elfeet of TarilT Protection on Domestic Industries™
spensored by the Ministry of Indusirial Development. She presented a paper on the "Incidence
of Tariff : The Case of India 1982-93" at the Delhi School of Economics. This paper (in
association with Prof. B.N. Goldar) has been accepted for presentation at the World
Econometric Conference to be held in Tokyo.

Dr. €LP. Bofira (Research Associate)
Dir. Bohra worked on a study on "Passenger and Goods Tax for Delhiz Pros & Cong”

sponsared by the Department of Transport. Government of Diethi. He alse worked on a siudy
sponsared by the Ministry of Rural Development on "Finance of Panchayati Ray Institutions”®,

Dr. Gautam Naresh (Research Associare)

Dr. Naresh is a member of the team conducting a study on the "Detailed Plan for
Budgetary Adjustments for 2000-01%. He delivered lectures on "Analysing Evasion in Sales
l'ax: Some Empirical Estimates™ to the officers attending the 28th and 29th advanced traiming
course 1n sales tax administration in India

He was awarded a Ph.[} in economics by the Banaras Hindu University,

He was also elected member of the executive council of the Indian Feonometric
Society for the session 1994-95, and continued to function as a trustee of the NIPFP
Provident Fund Trust.

Shri MM, Ghosh (Research Associaie)

The paper on "Non-tariff Barriers to Trade: Case Swdy of India vis-a-vis EC, Japan
and USA" was brought out as a working paper of the Institute. The article on "The
Implications of 1994-95 Budget tor Growth and Stability” which he co-authored with Dr.
M.G. Rao and Dr. Tapas Sen was published in the Ecornomic and Palitical Weekl)

Shri K.K. Atri (EDP Manager)

Shri Atri is associated with the study on "Detailed Plan for Budgetary Adjustments for
the year 2000-01". Apart from delivering a lecture on "Management Information System of
sales lax Daa” and "Computensation of Sales Tax System”, he participated in the
conferences conducted by the Computer Society of India. He is an external facully member
of the Himachal Pradesh Instiite of Public Administration (HIPA), Shimla. He is also a
Paper Setter-cum-Moderator/Examiner for B.Tech. (DTVYM.Sc./Ph.D. Dairying Programme,
in the Paper on Fortran Programming Language, of the National Dairy Research Institute,
Karnal (Deemed University). He conducted a two day course in 'Computerisation of
Libraries” and the *Library Application Software - CDS/SIS' for college libraries in Himachal
Pradesh at the HIPA, Shimla. He continued 10 be a member, computer committes, NIPFP,
and member, Computer Society of India.

Smie. Shaxhi Gupra (Assistant Librarfan)

Smi Gupta attended the User Education Course for Librarians in August 1994
organised by the Institute of Administration, Hyderabad.

Smt. Uma Datta Roy Choudhury (Senior Consulianr)

Smt. Choudhury was a member of the special working group set up by the Finance
Commssion 1o determine a meaningful index for measuring inter-state differential in
infrastructure. She was also a member of the expert group on capital formation and savings
and a member of the advisory committee on national accounts. She was the joint editor of
the Journal of Income and Wealth. She presented a paper on the "Performance of the Indian
Economy since 1980 at the Conference on Poverty and Employment convened jointly by the
Institute of Applicd Manpower Research and Indian Council of Social Science Research.
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Dr. Kamiesh Misra (Senior Consultant)

Dr. Misra was associated with the Housing and Lirban Finance Unit. He was also
associated with a study that examined “The Implication of the Constitution { Seventy-fourth)
Amendment for the Finances of Municipalities”. He is presently associated with the study on
the "Reform of the Property Tax Administration and Enforcement™. which is a part of the
UNDP project on policy reforms

He delivered two lectures on: (i) Emerging lssues in Local Finance, (ii) Financing of
Local Governments: Problems & Prospects to the sales tax officers. who attended the
Advanced Training Course in Sales Tax Administration, He delivered a lecture o public
administrators at the Haryana Institute of Public Administration on the "State Local Relations
in India: Some Emerging Issues”.

He attended a symposium in Calcutta on the “Impact of Entry Tax on Finances of
Local Governments”. He also attended a national workshop on the “Implications of Seventy-
fourth Constitutional Amendment on the Finances of Municipalities™. He attended the first and
second national meet of stdte finance commissions.

Dr. Misra is a member, advisory board, Asia Business Jowrnal. @ governing body
member, Indian Society of Health Economics, and a member of the American Economic
Association and Eastern Economic Association respectively.

Shri 8.K. Sanyal (Senior Consultant)

Shri Sanyal completed the project on "Utilisation Pattern and Financing of Publie
Hospitals: A Report” sponsored by the Ford Foundation. The interim repart of the project on
the "Impact of Central Fiscal Incentives on the Growth of Small Scale Industries™ was

submitted to the Development Commissioner. Small Scale Industries, Ministry of Industry,
Government of India, who sponsored this project.

Dr. A.P. Barsabas (Senior Consulfant)

Dr. Barnabas completed the project on "Finances of Panchayati Raj Institulions: A
Case Study”

Shri 5. T. Nagarathinam (Senior Consultani)

Shri Nagarathinam was associated with the study on the “Impact of Central Excise
Policy Changes relating to Small Scale Industries announced in 1994-95 Budget™ and is
presently associated with the study on the "Impact of Central Fiscal Incentives on the Growth
of Small Scale Industries”.

Dr. Laklhwinder Singh (Senior Economist)

Dir. Lakhwinder Singh was associated with a praject on the "lmpaci of Central Excise
Policy Changes relating to Small Scale Industnies announced in the 1994-95 budget™. He

i0

published articles entitled "Wage-Productivity Relationship in Theory and Practice: A Study
of Indian Public Enterprises” in PSE Econmomic Analyst and a discussion paper at the
Economic Growth Center, Yale University on “Productivity, Competitiveness and Export
Growth in a Less Developed Fconomy: A Swudy of Indian Punjah”

Shiri KR, Pandif {Consultamni)

Shri Pandit was associated as a team member in designing the questionnaire for the
projects "Impact of Central Excise Policy Changes Relating to Small Scale Industrics
announced in the 1994-95 Budpet" and "Impact of Central Fiscal Incentives on the Growth
of Small Scale Industries”

Shri Sandeep Thakur (Praject Associats)
Shri Thakur was a member of the study team on the projects on (i) HUDCO in the

Changing Financial Environment, and (i) A Study of HUDCO's Borrowers. He is presently
designing data formats for municipahitics for the project on "Municipal Finances”.

[1l. THEMES OF RESEARCH PROJECTS AND STUDIES

l. Health Feonomics Cell:  Utilisation_Pattern and Financing of Public Hospitals:
A Report

The study undertakes the following: {1} examines the utilisation panern of secondary
and tertiary government hospitals and their finances, (2) investigates the inadequacy of
spending and suppests measures for improving hospital finances, (3) analyses the inter-state
and imter-stratum (size in terms of beds) differentials in the efficiency of utilisation and
expenditure pattern.

The major findings of this study are that: (1) there is a high level of utilisation of
small-sized secondary hospitals, which is contrary to the results found in other developing
countries, (2} there is considerable inadequacy in the provision of non-salary complementary
inputs, particularly in small-sized hospitals.

The study by examining alternative price estimates for different fee exemption levels
and recovery rates shows how public hospitals can augment their resources internally on a

partial cost recovery basis while exempting a bulk of the population from payment of user
charges.

2 Aacivities of the Stateé Finance Linit

During the year under review, the state finance unit completed the following



projects/siudies:

a "Passenger and Goods Tax for Delhi: Pros and Cons” (Final Report) sponsored by the
Government of the National Capial Territory of Delhi. The Final repor, incorporating Lhe
comments from the interim report submitted in February 1994, examines the system ol moos
vehicle taxation in Delhi with the objective of analysing the aspects of economic cfiiciency,
equity. administrative feasibility and inter-state comparability of introducing passenger and
poods tax in Delhi. The study also examines the issuc of the levy of such a tax on vehicles
registered outside the State, by using Delhi roads, and ma kes un estimate of additional revenue
generation from the tax at suggested rates. 1t also reviews the issue of road congestion and
vehicular pollution in this context. The study concludes on the basis of the theoretical
principle of user charges, likely incidence pattern and a comparison of taxes on motor vehicles
in Delhi and four northern States of Uttar Pradesh, Punjab, Haryana and Rajasthan as well as
in the other metropolitan cities of Bombay, Madras and Calcutta that there is scope [or such
a tax in Delhi, although for administrative reasons it may be best 1o levy it as a fixed amount
per annum in the form of an additional motor vehicle tax.

b, The unit 1ok up a study on the “Comparative Fiscal Federalism: Canada and India®
in collaboration with the Business Centre for Tax Research, Conference Board of Canadn
This project was funded by the Canadian International Development Agency (CIDA) and
managed by the Conference Board of Canada. While the umit had to prepare a study report
on fiscal federalism in India, its counterpart in Canada had to prepare a similar report on
Canada, The unit also prepared a comparative paper of the two systems. A workshop
presenting the detailed results was held at the India International Centre. A summary of the
tentative findings was presented by Dr. Tapas Sen al a conference organised by the
Conference Board of Canada and The Rajiv Gandhi Foundation at New Delhi in February
1995,

c The Public Finance Information System (PFIS). a data bank, continued to collect and
update "Government Finances in India". The data relating 1o the selected states and the
Government of India were updated as available. The unit now plans to use the available data
and bring out a research paper on a regular basis, choosing one aspect of the siate finances
for each paper. The first paper is likely to be completed by October 1995,

Work on Federalism and Economic Growth was also initiated, the purpose of which
is 1o look at government expenditures, infrastructural development and economic growth at
the state level,

d The unit organised a seminar in collaboration with Institutional Reform and Informal
Seetor (IRIS), University of Maryland on the theme "“Who Taxes, Who Spends, Who Eats:
Institutions and Fconomic Development” at New Delhi in December 1994. The SCIMITIAr W5
attended by several academicians, government officials, industry representatives and members
of the press.

% The Government of India set up a Committee of State Finance Ministers in June |59
to look into and suggest reforms in the system of sales wation in India, with Dr. Rl
Chelliah as the convener of the committee. The unit has helped this committee with s inputs
in the form of information and Dr. M.G.Rao worked as the member-secretary of this
Committee from 28 September 1994 10 9 March 1995,
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3 Housing and Urban Economics Linit

The unit completed two studies on HUDCO and HU IDCO"s Borrowers, which included
(i) A Study of HUDCO in the Changing Financial Environment. and (i) A Study of
HUTHCY s Bormowers.,

HUDCO and HUDCO s Borrowers make extensive use of subsidics and have access
to direct and other forms of low-cost credit to promote housing and several other activities
for the economically weaker and low income groups of households, This study examines the
implications of withdrawal or reduction in subsidies. special circuits and directed credit and
supgests options as 1o what might be done to equip HUDCC and HUDCOY s borrowers 1o deal
with this challenge. The package of recommendations refates 10 resource mobilisation strategy
(e.p. making larger use of lines of credit mechanism, credit-related bonds. and securitisation
of mortgages), restructuring of the lending profile and commitment of the entire instittional
{ramework to programmes for the poor rather than the commitment of only HUDCO, and
deregutation of HUDCO.

The fmplicatipns pf the Constitution {Seventy-Fourtfy
Amendment for the Finances of Municipalirics

The Constitution {Seventy-Fourth) Amendment Act, 1992 which provides for the
setting up of finance commissions in states and which also provides for. in Schedule 12 of
the said Act, an illustrative list of functions appropriate for the municipalities, has crucial
implications for the state-local fiscal relations. The purpose of this research project 15 fo
examine the entire range of state-municipal fiscal relations. The research project is designed
1o assist the state Nnance commissions in carmving oul thelr 1@sks.

The following papers prepared as a part of this project were presented at the mectings
of the siate finance commissions:

The Implications of the Constitution {Seventy-Fourth) Amendment Act, 99

Operationalising Article 243 of the Constitution (Seventy-Fourth) Amendment Acl
1992

lssues in Devolution of Functions and Fiscal Powers 1o Municipalities

4 Darect Taxes Cell

The study on the "Incidence of Major Indirect Taxes m India”. sponsored by the
Minisiry of Finance. Government of India was completed. In this stedy. the effective rates
af major indireet taxes. namely, excise, customs and sales tax for 68 commodities for the vear
|9K89-90 was computed, The incidence of indirect taxes by expenditure classes tor rural and
urban arcas was also analysed.

I'he effective wax rates show that there is substantial input taxation. Input taxation
pecounts for more than 30 per cent of the effective wax rate for most of the commaodities, and
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for some it accounts for more than 70 per cent of the effective 1ax rate. Tax incidence across
the expenditure groups is found to be progressive, The average tax mcidence is lower and
tax progressivity higher for the rural areas as compared to the urban ireas

The studies that have been imitiated are:
{a) An Evaluation of the System of Deduction of Income Tax at Source,

(b}  An Evaluation of the Current Systems of Information Collection, Venfication,
Storage and Retrieval in the Income Tax Department

5 Studies under the Small Scale Industries Unit

At the instance of the Ministry of Finance, NIPFP undertook, during the year, a study
on the "Impact of Central Excise Changes in the 1994-95 Budget on the Small Scale Sector”.
The major finding of this study, on the basis of a sample survey, was that the withdrawal of
exemptions has not led to a closure of small scale units in any significant manner. The
changes in the provision relating to the use of brand names of others has affected some of the
small scale units, as they have not been able to find 8 market for their unbranded goods. The
study recommends the enhancement of the overall limits of exemption in the existing scheme
as well as restoration of the exemption withdrawal in the 1994-95 budget. The study does
not favour the reintraduction of notional credit and it recommends a compound levy whereby
a fixed amount is to be paid for units whose production is below Rs.75 lakh.

Anather study was undertaken on the "fmpact of Cenfral Geovernmenl Incentive fo
Small Scale Industries" sponsored by the Development Commissioner, Small Scale Industries,
Ministry of Industry, Government of India. This study was based on a sample survey of
registered SSI units in four states, namely. Assam, Delhi. Tamil Nadu and Gujaral, covering
six dhstricts.

£ Study on Inter-State and Inter-Disirict Disparitics

The first part of the study on Inter-State and Inter-District Disparities was completed,
while the second part of the study is nearing completion. This study involves a construction
of development index and infrastructure index based on sclected normalised physical
indicators representing different coonomic activities,

7 UNDPE Funded Projects

As part ol the UUNDP Project on Policy Reforms. the following projects were imtiated
(a) An Evaluation of the Sysiem of Deduction of Income Tax.

(b}  An Evaluation of the Current System of Information Caollection, Verification. Storage
and Retrieval in the Income Tax Department.

(<) A Prototype Calculation of a Land-Based Presumptive Tax in Agriculteral Income.
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id) Enforcement of Sales Tax in Andhra Pradesh and Maharashira.

{e) Reform of Property Tax Administration and Enforcement.

i Presumptive Direct Taxation

natitute Funded

. Waorld

The Study on "Fiscal Instruments for Environment Sustainability " proposes to explore
alternative economic instruments for dealing with air pollution, water pollution and pollution
resulting from solid waste, Other aspects that are being examined are the pricing policies and
pricing mechanisms of energy, water and solid waste collection, treatment and disposal
services, estimation of direct and indirect, explicit and implicit subsidies in these three
SEIVICES. :

This study is part of a broader project involving case studies in India, Poland and
Mexico and an overall synthesis report.

A team from NIPFP led by Prof. Om Prakash Mathur and a team from the Madras
School of Economics led by Dr. U. Sankar will prepare the report on * Fiscal Instruments for
Environment Sustainability”,

IV. CONFERENCES, SEMINARS AND WORKSHOPS

A seminar in collaboration with Institutional Reform and Informal Sector (1RIS),
University of Maryland on the theme "Who Taxes. Who Spends and Who Eais: Institutions
wd Economic Development” was organized at New Delhi. This seminar was attended by
several academicians, government officials, industry representatives and members of the press.

On 25 May 1995, NIPEP and the Business Centre of Tax Research. Conference Board
of Canada organised a two-day seminar on "Fiscal Federalism in India and Canada”. Prof.

Raja ] .Chelliah chaired the session on the first day and Prof. Albert Brewon chaired the session
on the second day of the seminar.

Y. TRAINING PROGRAMMES

During the year, NIPFP conducted the following traiming programmes:

l. The 27th Advanced Training Course in Sales Tax Administration, 25 April-13 May
1994 for senior level officers of the sales tax and commercial tax departments of the
states.

2 Centre-State Financial Relations for the senior officers of the Indian Administrative

Service, 5 September-9 September 1994.°
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3. The 28th Advanced Training Course in Sales Tax Administration 14 November-2
December, 1994 for senior level officers of the sales tax and commercial tax
departments of the states.

4, Public Finance and Fiscal Policy for the officers of Indian Audit and Accounts
Service, 23 January-2 February 1995,

VI. THE FORD FOUNDATION POST-DOCTORAL RESEARCH FELLOWSHIP
PROGRAMME

This programme initiated in 1989 1o provide opportunities for Indian scholars o visit
universities/institutions abroad for one academic year was renewed by four years. Under the
programme 26 scholars were awarded fellowships during the period 1989 to 1994, Four
scholars are currently pursuing their rescarch, while another batch of five scholars are likely
to begin work in September 1995.

Dr. LG, Pawel, who evaluated the various aspects of  this programme. had
recommended that it be continued in the future. This recommendation has been accepted by
the Ford Foundation.

VIL. LIBRARY AND DOCUMENTATION

The library continued to acquire books and other publications from vanous sources.
lhe acquisition covers books on public finance. fiscal. commercial and monetary policy,
public sector cconomics, urban cconomics and development planning.

During the vear. the library added 1618 new books and reports and 178 volumes of
professional journals to its existing collection. As on 31 March 1993, the library has a
collection of 27,781 books and reports and 2,174 bound volumes of professional journals.
In addition, the library received 74 journals free of cosu

The Institute became a member of the International Bureau of Fiscal Documentation
(IBFD) in 1991-92, It renewed its subscription in 199495 so as to obtain the entire set of
IBFD} information services on taxes in other couniries.

Library Services

During the year 22,900 documents were issued/retumned by users. The number of
books borrowed were 73 through the inter-library loan and 83 publications were loaned 1o
other institutions, Under the photocopy service, an average of 2600 exposures were xeroxed
per mointh.

-

16

The library continued 10 provide computerised bibliographic services. Using
UNESCO’s CDS/IST 3.0 software package, the library has made arrangement for providing
computerised bibliographic assistance from selected journals and newspapers.

The NICAT, a computer catalogue of library holdings. is being regularly updated

VIIL. COMPUTER UNIT

Cruring the year the computer centre acquired five notebook computers (PC/AT-486)
and a H P laser printer 451, This was acquired under the résearch grant provided by UNDP
The computer centre also acquired hardware namely three PC/AT-486, one PC/AT-386 and
thr_n:r: printers, EPSON LQ-1050 (24 pin). The Institute replaced three units of 3 KVA af
uninterruptible power supply (UPS) with three units of § KVA.

Activities
Assistance was provided by the computer unit to the various units of the Institute for
data processing, graphics, publication and printing activities for most of the projects in
addition to their normal maintenance and upkeep of the computer system and other resources
Demonstrations and practical classes were conducted for the participants of the Sales
Tax Training Course.

IX. FINANCE AND ADMINISTRATION

Compmittee af the Faculty and Staff
As in the pasl. the faculty committee, the staff council, the library committee, the

computer committee and the tender committee continued to function 1o help improve the
performance of the vital units of the Institute.

L amposition af the Crovernfng Body

Dr. A.Bagehi. Director of the Institute and member-seeretary 10 the governing body
relinguished charge on 28 February 1995, Dr. Parthasarathi Shome, Chiel, Tax Policy
Division, International Monetary Fund, Washington who was selected as  Director of the
Institute  assumed charge on | June 1995, A list of members of the poverning body as on
3 March 1995 is piven in Annexure VIL




Corporate Membership

Al the close of the financial year, the Institute had 15 sponsoring members. 6
permanent members and seven ordinary members. A list of these members is given in
Annexure V111

As per the  constitution, three state governments oul of twelve sponsoring state
povernments are represenied on the governing body for a perid ol two years by rotation
Accordingly, the state governments of Andhra Pradesh, West Bengal and Karnataka were
identified to represent on the governing body of the Institute in the month of Oclober 1994
for a period of two years, in place of out-poing state governments of Punjab. Uttar Pradesh
snd Rajasthan, respectively.

{irani-tn-aid from the Government of Indio

The Ministry of Finance, Government of India, released grants of Rs 15.0 lakhs for
meeting the Institute’s recurring expenses and Rs 2.50 lakh for the Institute’s library during
the year, The grants were fully wtilised. The Mimistry of Finance also released a sum of
Rs 32.0 lakh for meeting the Institute’s additional liahility on account of revision ol pay
scales of the core staff and increased dearness allowance. etc. However, the Institute actually
spent a total sum of Rs 32,11,288/- only against this grant,

Grrani-tn-aid from the Stare Governments

The Institute has actually received grants amounting to Rs .10 lakh from 10 state
governments during the year 1994-95 as against Rs. 13.60 lakh received from 13 state
governments during the previous year 1993-94. For the vear under report, sanctions for release
and payments of the grants amounting to Rs 5.50 lakh were also issued by 5 other state
governments, namely Assam, Andhra Pradesh. Napaland, West Bengal (Rs 1.0 lakh each) and
Karnataka (Bs 1.50 lakh), respectively, Their payments were. however, not received during
the financial vear 1994-95

Out of Rs 8.10 lakh received from 10 states, the Government of Orissa contributed
Rs 1.50 lakh, the governments of Maharashtra, Punjab, Tamil Nadu, and Untar Pradesh gave
Rs 1.0 lakhs cach, whereas the governments of Gujarat, Manipur and Mizoram gave Rs
50,000/~ each. The povernments of Kerala and Meghalaya, however, contributed Rs 75,(HH}-
and Rs 35,000/-, respectively.

It is significant to note that the Government of Kerala which discontinued the payment
of their annual recurring grant of Rs. 75,000/ duning the financial years 1992-93 and 1993-94
owing to financial crunch, responded favourably to the Institute’s request and has now revived
and paid their annual recurring grant of Rs. 75,0000~ from the current financial year 1994-935
Similarly, the Government of Punjab, which had earlier given the Institute Rs 1.0 lakh only
as non-recurring grant during 1991-92, acceeded 1o the Instiute’s request and approved
pavment of Rs 1.0 lakh towards an annual recurring grant 1o the Institute with effect from the
current financial year 1994-95. Further, the Government of Assam which had also carlier paid
their ad-hoc prants of Rs 1.0 lakh during the years |989-90 and 19%0-91. but discontinued the
same during the period 1991-52 10 1993-94, have again sanctioned an ad-hoc grant of Bs 1.0
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lakh for the year 1994-95, Their payment, however, was not received,

Ford Foundation Crang
. The corpus fund sef up in the Institute five years apo with the assistance of the Ford
Foundation grant of US § 3,75,000 earned interest income of Rs 6.07,335/- during the year,

I'he income eamed from the investment of the corpus fund was used for library development
and fellowship support to the Institute’s faculty.

Acenounis

The statement of accounts of the [nstitute for the financial vear 1994.95, duly audited

by the Institute’s auditors, M/s. Thakur Vaidvanath Aivar and Company, Chartered
Accountants can be seen in Annexure-1X.
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LIST OF STUDIES DURING 1994-95

Anncxure 1

LamEme —=sET

Title

i e e e S i BT

Sponsoring Agency/
Research Uini of the
Institute

Authonsy
Fesearch team

Title Sponsuring Agenc) Author sy 4. Revenue Implications of Ministry of Finance Pawan K. Aggarwal -
Rescarch Unit af the Research tenm Aliernative VAT Rates and Government of India AN L. Narayana
Tnstitute Derivation of Revenue Newtral
e b g et et e : s L o Rates
Siudices completed
10. The Effect of Tariff Protection Ministry of Industrial BN, Goldar ~
|/ Urilisation Pattern and  Financmg Ford Foundation 5 K. Sanyal W on Domestic Industries Drevelopment Hasheem N. Saleem
v 4 of Public Hospitals: A Repon WoE Tulasidhar Government of India
(3. Srvastava
A 5. Pamt On-going projects
. Pussenger and Goods Tax Governmenl of Tapas Sen_ f I Impact of Central Fiscal Development Commissioner 5.8 Sanval

for Delhi: Pros and Cons Mational Capital O.P. Baohra Incentives of Small Scale Small Scale Industries SV, byer

{Final Report) Temitory of Deli Industries Ministry of Industry Char C, Garg
Crovernment of India 5. T. Magarathinam
37 Study HUDCO and HUTICD s Mimstry of Lirban {nm Prakash Mathut Lakhwinder Singh
Bormowers Developmen Hiata Pandey E.R. Pandit
Ciovernment Of Tndia Padmesh Raghupathy Veena Pailwar
4, Gopalakrishnan (7, Robertson
Pk e
4 Impact of Central Excise Development SN lver Pooje Pruthi
Policy Changes Relating Commissioner A Bagchi

to Small Scale Industries Ministry of Industries Charu C. Garg 2 Comparative Fiscal Federalism: ClDA M. Covinda Rao
announced in 1994453 Government of India 5.T. Nagarathinam Canada and India Tapas Sen
Budget Lakhwinder Singh Madan M, Ghosh
k. R. Pandit
Yeena Pailwar 3 Indebtedness and  Interest State Finance Linit Tapas Sen
Hoberison Liability of the States in India
P. K. Deand
Pooga Praths 4 Fiscal Instruments for Environmental The World Resources {(hm Prokash Mathur
| Sustainability Institune, Washingron L. Sankar (Madras
| 5 Administration of Sales Tax Ministry of l'-1!1.:m|:-_- M.C 'i"'.lrl."-’I'.i.I. School ”_r
in Andhra Pradesh: A Study Government ol Lakhwinder Singh Economics)
I of Oireanisation and Procedures Andhra Pradesh V. 5 Rengonathan Purnamitha Dhar
' ) Hyderabad
p | § Beform of Property Tax LINDP Om Prakash Mathur
b | & Taxation of Services Ministry of Finance MO Purohit Administration and Edforcement Kamlesh Misra
| Government of [ndia V. 5 Renganathan Sandeep Thakur
Chandni Waral
o Repor on Presumptive LUNDP Indira Rajaraman - f A Study of User Charges Giate Finance Commissions  Om Prakash Mathur
# Direct Taxation Kanwarjit Singh b Cell R, Kavila Rao
Sarmistha Foy |
T Organisation and Procedures for LUNDP M.C. Purohit
K Incidence of Major Indirect Ministry of Finance Pawan b, Aggarwil Administration of Sales Tax in e |aklwinder Singh
s e ey i Govemment of Indist Andhra Pradesh and Maharashtra il J'Iix V.5, Renganathan
| L Tk b -L:::_H ]
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0.

Title

A Promotype Cabculation of a
Land-Based Presumptive Tax
on Agricultural Income

An Evaluation of the System of
Deduction of Income Tax at Source

An Evaluation of the Current
Systems of Information, Collection,
Verification, Storage and Retrieval
in the Income Tax Department

Fiseal Instruments for Abatement
of Waler Pollution

Mudies nearing completion

I

Lh

The Implication of the Canstitution
{seventy-fourth) Amendment for
the Finances of Municipalities

Housing Subsidies in India

Finances of Panchayati Raj
Institutions - Case Studies

Detailed Plan for Budgetary
Adjustments for the yvear
2000-01

Mational Health Insurance as an
Alternative to the Present Healih
Care System

Issues in Rouml Fiseal Devalution
Devolution

Economic Reforms and the

Sponsoring Agency/
Research Unit of the
Institute

UNDP/Ford Foundation
in collaboration

with I5EC, Bangalore,

LMD

UNDP

Ministry of Environment
and Faresis

Planning Commission

Planning Commission

Ministry of Rural Dev
Ciovernment of Indin

Ministry of Finance
Government of India

Ford Foundation

State Finence Commissions

Cell

Ministry of Finance

Stamp Act Department of Revenue
Government of India

SFC  : State Finance Commission

UNDP : United Nations Development Programme

Clha Canadian Internationzl Development Agency

ISEC : Institute for Social and Economic Change
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Indira Rajaraman

Pawan K. Aggarwal

Pawan K. Apgarwal

Rita Pandey

Oim Prakash Mathur
Kamlesh Misra

P.5.A. Sundaram
Rita Pandey
5. Gopalakrishnan

AP, Bammahas
0P Bohra

Raja 1. Chelliah
P.D. Mukherjee
ko K. Atri

[.5. Rangamanmnar
Croudam Maresh

K.N. Reddy

Indira Rajarsaman
Amaresh Bagchi

F.5 A, Sundaram
5. Gopalakrishnan
Sudanshu Munshi

L T PE Y

Title H|11|||-1|1r|||_|_- Aireney
Reseanieh Lnl of the

Instnute
8. Inter-District and Intra-District Special Studies 1nit

Differencials through the Measure
of Development Index

Warking Papers and Cecasional Papers

Non-Tariff Barriers to Trade: Case
Study of India Vis-a-Vis EC, Japan
and USA (W.P. No. 3/94) (April 1994)

2, Subnational Tax Disharmony in India:
A Comparative Perspective
{ W.P. No. 4/94) (April 1994 )

3. Tax Reforms for Textile Sector
(0P, No, 394) (June 1994)

4, Dynamic Auditing
(W.P. No. 5/94) (July 1994)

5. Devaluation, Liberalisation and the
Structural Linkages between [ndia’s
Foreign Trade and National Income
(Q.P. NO. 4/93) (Jan'93)

i Tax Harmonization in Federations:
A Survey of Theorv and Practice
(W.P. No. 1/95) (February 1995)

Tl Vat and States: Misconceived Fears
(O.P. No. 5/95) (February 1993)

R Presumptive Taxation and its Legal
Aspects {O0.P. Neo. 6/95) (March 19935)

NMIPFP Publications (1994-95)

The Institute brought out & paperback pubhecation emitled "Reform of Domestic

Trade Taxes in India: Issues and Options” during the

il Rl e s 0 0 T e,

N.B.: W.P. : Working paper.
O.P. : Occasional paper.
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Author sy
Research eam

Uma Datta Roy
Chawdhury

Gita Bhatnagis
P. Radhakrishnan

Madanmaohan Ghosh

M. Govinda Rao
Francols
Vallancourt
Mahesh C. Purokhit

Prabal Ray Choudhury

Sunanda Sen
Hiranva Mukhopadhyay

Amaresh Bapchi

Amaresh Bagchi

Sudbanshu Munshi
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Annexure-Jf

; WORKSHOPS
- il S Studies of HUDCO and HUDCO's Borrowers - Om Prakash Mathur, Rita Pandey and
| | Padmesh Raghupathi, NIFFP, 28 4.1994
i r = = = q|
St 2 Health Care Financing by Government in India - K N.Reddy, NIPFP. 3.3, 1995 and
31.3.1995.
1. Fiscal Anarchy in the 11K : Modelling Poll Tax Non Compliance - lan Presion,

Institute of Fisca) studies, London, B.4.1904

2, Economic Reforms: India and Elsewhere - Lance T aylor, MIT, 29.4,1994
3. India; A Tiger in the Block? - Arvind Panagariva, University of Maryland, 12.7. 1994
4. Pricing of Drinking Water: An  Application of Coase-Two Past Tariff -

K.Pushpangadan, Centre for Development Studies, Trivandrum, 26.9.1994,
3 Fiscal Reforms in Ching - A.Bagchi, NIPFP, 29.9, 1004

f. Cost-Quality TradeDffs in Medical Care: A Failure of Public Choice - Nimal M,
Mehta. School of Economics. University of Philippines, 20.10.1994

Feasibility of National Health Insurance as an Alternative 10 Present Health Care
System in India - K.N.Reddy, NIPFP, 7.11.1094.

. Economic Growth and Convergence - R.Kavita Rao, NIPFP, 16.11.1994

g, Employment and Efficiency Aspects of Small Industries - T A. Bhawani Instite of
Economic Growth, Delhi. 21,11 1994

0. Imported Technologies, The Small Scale sector and Welfare in the North South

Dialogue - AN.Bhat, Centre for Economie Stedies and Planning, J.N 1., New Delhi.
22.12,1994

I Il Fiscal Challenges for South Africa - Phillip Van Ryneveld, Institute tor Lincal
' Uovernance and Development, Cape Town, South Africa 10.1. 1905,

12, Some Recent Advances in Economic Modelling: A Review of the Structure and
Applications of REMI Model for Pitsburgh - Kamlesh Misea, NIPFP, 17 2 1995,

13, First Mational Meet of State Finapee Commisstoners - Om Prakash Mathur, A
Bagchi. NIPFP (held in Vigyan Bhavan), 28.10,94 and 29 194

[4 second Mational Meet of State Finance Commissioners - Om Prokash Mathur, A
Bugehi, NIPFP. (held at NIRD. Hyderabad). 5.3. 1995

1 23
| 24




Annexure II1

LIST OF STAFF MEMBERS AS ON 31-3-1995

Academic Staff

Dr. A. Bagchi

Prof. Om Prakash Mathur
DOr. KN, Reddy

4. Dr. Mahesh C. Purohit

5. Dr. MG, Rap

fi Dr. A, Das-Gupta.

I
2
3.

7. Dr. Indira Rajaraman
8. Dr. LV M. Sarma
9 Dr. Pawan K. Agparwal

1 6, Dr. Tapas Sen

1. Dr. V.B. Tulasidhar

I Dir.{Mrs.) Rita Pandey
13, Dr. V.5. Renganathan
14 Dr. S Gopalakrishnan
15, Dr. Shekhar Mehta

|6, Dr. Hiranaya Mukhopadhyay
17 Mrs. Hasheem N. Saleem
|8 Dr. R.Kavita Rao

19 Mrs. Sujawa Dutta

20, Dr. O.P. Bohra

21 Dir. Gautam Maresh

22 Mr. Diwan Chand

23, Mrs. Gita Bhatnagar
24, Shri M.M. Ghosh
25 Shri HLK. Amarnath

Administeative Siaff

Shri VK. Bhal
Mrs. A, David
M. Sushila Panjwani

P

Shri Maveen K. Bhalla
Shri M. Natarajan
Mrs. H. Gautam

Shri 8.B, Maan

Shri B, Parmeswaran
shri R. Pertannan

shri Hari Shankar
Shri Satish Prabhu

— 1
— = e

Emeritus Professor
Senior Adviser

senior Fellow

senior Fellow

Senior Fellow (on leave)
senior Fellow (on leave)
senior Fellow

Fellow {on deputation}
Fellow

Fellow

Fellow (on leave)
Sermor Economist
Economist

Economist

Economist {on leave)
Economist

Economist

Economist

Research Associate
Research Associate
Research Associane
Research Associate
Research Associane
Research Associae
Research Associate

Secretary

P.S. to Director

P.5. w Chairman

{on deputation
Executive Offices
Executive Officer
Accouniant
Stenographer Gr.l
Stenographer Gr. |
stenographer Gir.l
Admimistralive Assistant
Admimistrative Assistant

12 Shri R.8, Tyag Stenographer Gr.ll

13, Shri Praveen Kumar Stenographer Gr 1l
14.  Shri 8.C. Sharma Assistant (on deputation)
15 Mrs. Indra Hassija Assistant

| & Shri Bhaskar Mukherjee Assistanl { Accounts)
17 Shri Parvinder Kapoor Stenographer Gr.ll
I8 Shri S5.N. Sharma Clerk

4, Shri 1.5, Rawat Clerk-cum-Typisl
20, Mrs. Promila Rajvanshi Steno-Typist

21,  Shri Sharad Aggarwal Clerk {Accounts)
22, Shri Kapil Kumar Ahuja Steno-Typist

23 Mrs. Kavita lssar Steno-Typist-cum-

Telephone Operator
24 Shri Nand Ram Clerk-cum-Typist
25.  Shn V.M. Budhiraja Clerk {Accounts)
26.  Shn Birender Singh Rawat Clerk {Acounts)
27 Shri P. Sreedharan Driver
28.  Shr H.B. Pandey Gestetner Operator
29, Shri Devi Singh Hostel Attendant
30.  Shri Dhanpat Hostel Attendant

31.  Shn Raju Photocopier Operator

32, Shri Lal Bahadur Watchman '
33.  Shri Jokhan Maurya Watchman -
34.  Shn Hima Singh Messenget

35.  Shn Kishan Singh Messenger

16.  Shn Bishamber Pandey Messenger

7. Shri Mohan Singh Messenger

38,  Shri Shiv Bahadur Gardener

34, Mrs. Palayvee Gardener

44, Mrs. Kamla Tiwari Messenger

4l.  Shn Shiv Pratap Crardener

42, Mrs. Annamma Georpe Messenger

Computer Staff

1. Shri K.K. A — EDP Manager .
2. shri A K., Halen Programmer
i3 Shri Jagdish Arya Assistant (Compuler I

Operations)
Assistant (Computer
Ciperations)

d, Shri Anil Kumar Sharma

Library Staff

] shri R.K. Sharma Librarian

2. Mrs. Shashi Gupta Assistant Libranan
3, Shn Dinesh Chand Assistant Libranan
4, Smt. Sudha Saxena Sr. Library Assistant




5, Shri P.C. Upadhyay

Library Assistan
0. ahr Dharamvir

ar. Library Atendant

Administrative

ssociate {Admin & Fin.) I
Contractual Staff : 34.  Shri CL. Khanna :‘lj::ugrapaer
35.  Shri 5.C, Hanslas Stenographer

Academic 36. Shri C.L. Ramakrishnan :‘-‘.lunl.:lgi‘.:u}hﬂl‘
| 37.  Shri 5.P. Malhotra Stenoarapher

I Shri §.K. Sanyal senior Consultant 38. Eh": M.C. Apgarwal Assistant

2. Dr. Kamlesh Misra Senior Consultant 39. Shri D.D. Sharma ) Steno-1y pist

3, shri 8.T. Nagarathinam Senior Consultant 40, E.'.um.wer! Rekha Rawa Steno-typist

4. Shri 8.V, Iver Senior Consultant 41. Ku‘_"&" I'-:*fn::::nakﬁhl Peon

% Dr. P.D. Mukherjce Senior Consultant 42, Ehn. V. h%rl‘:ﬂlﬂ Dk

6. Dr. A.P. Barnabas Senior Consultant 43. Shri Rup Singh

7. Dr. Charu C. Garg Fellow

8, Dr. Lakhwinder Singh Senior Economist

9. Ms. Veena Pailwar Economist

10 Shri T.S. Rangamannar Consultan

1. Shr K.R. Pandit Consultant

12. Shri C.K.Thanu Pillai
13. - Smt. Sarmistha Roy

4. Shri Sandeep Thakur
15, Ms. Purnamita Dhar

16, shri Sudhanshu Munshi
17, Smt. Sucharita Sen

18. Shri G. Srivastava

9. Smt. Debjani Gupta Ir. Project Associate
20 Shri V.N. Alok Jr. Project Associate
21.  Shri P. Radhakrishnan

Ir. Project Associate
22, Shri C, Robertson Ir. Project Associate

Consultant

Project Associate
Project Associate
Project Associate
Project Associate
Project Aszociate
Project Associate

23.  Shri BK. Sahu Jr. Project Associate
24.  Kumari Chandni Watal Jr. Project Associate
243, Kumari Moho Chaturved; Ir. Project Associate

26, Shri P.K. De
27, Shri Mirza Shaheb Beg
2B. Dr. G.C, Patra

29 Shri Gouranga Gopal Das

Ir. Project Associate
Research Investigator
Research Investigator
Research Investigator

Computer

3. Shri N.K.Singh systems Analyst-cum-

Programmer

il Mas Pooja Pruthi Programmer
32, Shri Satish Kamath Programmang Assistant
Library
h i
33 Ms. Manju Parmar Library Assistuin
i




"Budgetary and Fiscal Policy in a Developing Economy” Traimng Programme
for the Officers of Indian Revenue Service, National Academy of Customs.
Excise and Narcotics, New Delhi, December 29,1904

Annexure [V

AC S gl "Fublic Expenditure in India. Training Programme for the Officers of Indian
! R R Revenue Service, National Academy of Customs, Excise and Narcotics, New
Dhelba, December 29, 1994
A. Bagchi

hj "Expenditure Prionties and Control"  Training Programme, Finance and
Government, for Senior 1AS OMficers. National Institute of Financial
Management, Faridabad, December |3, 1994,

He served as a Member, Tax Reform Commitiee,
was Consultant at the World Bank io advice on

Government of Andhra Pradesh. He
Direct Tax Reform in Mepal,

Lectures delivered

i) “Centre-State  Financial Relations® Training Programme. Finance and
Government, for Semior IAS Officers at Mational Institute of Financial
Management, Faridabad, December 4. 1994,

He

delivered a series of lectures at Indian Instijuie of Foreipn Trade.

K.N. Reddy 1 "Public Health Financing: Some limitations of Existing Practices™ for Senior
i Health Officials, Ministry of Health and Family Welfare, New Delhi. January
Activities: Al, 1995,

#) Men'_nber of the Evaluation Team for DANIDA Assisted Health Care and
Family Welfare Project, Madhya Pradesh

k) "Economic Seenario” for Officers of Accounts and Finance services at National
Institute of Financial Management, Faridabad

b)

“Social Security for the Elderly in India: Need for Reform®

. . to the Forum of
HelpAge India, HelpAge India, June 7. 19494,

Om Prakash Mathur

Activities:

C M i o . : ;
] ember, Sixth All India Educational Survey. a) Member, Finance Commission, Government of Punjah

d)

President, Indian Society of Health Economics. New Delhi.

b} Nominated to the Global Advisory Committee of the United Nations Centre for
Human Settlements for the Global Conference on Human Settlements 1o be

Lectures delivered

“ ; : held in June 1996
aj Ii"utlllr: F||_'|unc:al Management System in India” 1o Oificers of Sri Lankan
nstitute of Development Administration {SLIDA). NIPFP, June 1. 1994, i c) Member, Editorial Board, Review of Urban and Regional Development
; | Studies, a Journal of the Urban Development Institute, Tokvoe Intemational
b) _L:xptndltme Manu:gl.‘,ll!ﬁ:nl at State Level” Training Programme, Budgeting Unviversity, Tokyvo, Japan.
w—-ﬁ"—'&wm, for Clﬁji:l:ﬁ of rE']‘L[[.'Jl ﬂ"d E"Eﬂ[".' f]n VEFTIMenis, 1 ]I:I'.l,j| )
o LETR d} Member, Advisory Board, Environment and Development Economics, Journal
; . . of the University of York, UK
F ol I:‘:ngs of Public Expenditure - Plan and Non-Plan Expenditure - on Capital
& EYenue Accounts”, National Inst; < e ; - . . . . : g ik ;
| nsiitute of Financial ) . o . . | S ‘ .
y September 9, 1904, lal - Management, ) Member, Governing Council, Mational Institute of Urban Affairs, New Dellii,
: e . N seminars, Conferences and Congresses attended
9 .]F'al"""[ Features of Indian Tax System” Advanced T raining Course in Sales :
ax istration i ia WIPF : , 3 : 7
Adrministration in India, NIPFP. Movember 11, 1994 aj sub-regional Meeting of the Global Urhan Research Imtimtive on Lirban
g ] . ) Covernance held at Lonavla (Pune, India) June 1994
el I'ax Reform in India Advanced Training Course in Sales Tax Administration

in India, NIPFP, Movember 23, 1994,

b} OECD Global Conference on Cities apd the New Global Economy. held at
Melbourne, Auvstralia, November 1994,

-
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el UNICEF South Asia Meeting on Municipal Expenditure on Child Develop-
ment. held in Kathmandu, December 1994,

d) Regional meeting of the Global Urban Rescarch Initiative on Urhan
| Governance, held at Dhaka, January 1995,

£) UNDP-UNCHS- The World Bank Regional Meeting on The Nop-land
Component of Municipal Revenues, held at Kuala Lumpur. March 1995,

Mahesh C. Purohii

Activities:
Conducted two Advanced Training Courses in Sales Tax Administration for Senior

Sales Tax Officers of various States in Apnl-May 1994 and November-December,
1994,

M. Kao

Activities:

a) Member of the World Bank Mission and Contributed chapters to World Bank
Reports on, 1. Viet Nam: Public Sector Management and Private Scctor
Incentives (September, 1994), and 2. Viet Nam: Poverty Assessment and
Strategy (January, 1995).

b Member-Secretary, State Finance Ministers” Committee on Sales Tax Reform
(September 1994 10 March, 1995).

c) Conducted a one week course for Senior [AS officers on Centre-State Financial
Relations, September 5-9, 1994, Mational Institute of Public Finance and
Policy.

Seminars and Conferences attended

(a) Presented a paper to the top management of the State Bank of India on "Fiscal
Reforms and the Union Budget™, State Bank of India, Bombay, June 13, F994.

(b} Presented a paper at the conference on Tax Policy and Reforms in the Asia
Pacific Region, UN ESCAP, Bangkok. Thailand an "Recen Expenence with
Tax System Reforms with Special Reference 1o the

Impact on Income
Distoibution and Poverty”.

fc) Presented a paper at the conference on Fiscal Transfer Sysems organised b
the “Intergovernmental Transfers in India”, July 22-August 2, 1994

{d) Pancl discussant at the seminar on “Centre-Stale Relations” organised by
Konard - Adenauer Foundation and the Max Mueller Blivan, Madras.

3

(e} Presented a paper il the conlerence on Economic I.ih'.:rn_li'.-:nl.iun m -‘imflh Asia,
organised by the Rescarch School ol Pacific and Asian Studies, La_l'lh_t.:Tri.l.
Australia. "Role of Sub-Mational Governments m the Process of Fiscal
Reforms”, Movermber 30-December 2, 1994

if Al the Conference on "Who Taxes, Who Spends and Who I".uru?i: [nstitutions
and Economic Development” organised by the Institutional Reforms and 1|'!1.:
Informal Sector, University of Marvland and National Institule of Public
Finance and Policy, New Delhi at New Delhi, December 7, 1994 prn:jar:ntﬁd a
paper on "Fiscal Reforms and the Role of Sub-Central Governments

¥ At the Annual Conference of the Indian Econcmie Association, presented the

keynote paper on "Harmonising Domestic Trade Taxes in India®, December 29-
31, 1994,

Indira Rajaraman

Activities: . _ L di
a) Invited discussant at Mid-Year Review of Indian annm}r: 1C: proceedings
in Kirit S. Parikh, ed. 1995 Mid-Year Beview of the Economy 1994-95
(Delhi:Konark).
h) Membership of Faculty Selection Committees;
i) Jawaharlal Nehru University, New Delhi; post of Associale Professor
in Economist in International Trade Division, School of International
Studies (2 December, 1994).
1) National [nstitute of Financial Management. New Delhi: post of Senior
Lecturer (19 December, 1994)
i} ICRIER. New Delhi; post of Professors and Readers i Intérnational
Economucs (7 April, 1993),
e) Member, Regional Committee of All-India Council of Techmical Education:
f) Member, Planning Group on Economic Affairs, India International Centre,
i) Referee for Jourmal of Development Economics: Journal of Development

Studies; Indian Economie Review: Current Science.

Lectures delivered _ ; : L :
1) "Economic Scene” w115, Fulbright Scholars. 26 Sepember 1994 New Delhi.

b} “Presumptive Direct Taxation: A Review ol Experience in .l'.luw:-lnpmg
Countries” at Fiscal Affairs Depariment, Imernational Monetary Fund,

[P ]
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c) “Ohjectives of Monetary Policy: Concepts and Principles” w officers of Indian
Audit and Accounts Service a1 NIPEP an 23rd January, 1995

d) "Interdependence of Monetary and Fiscal Policies” to officers of Indian Audit
and Accounts Service, at NIPFP on 23rd January, 19495,

) "Union Budget" for Pre-Budget 1IGC programime. was filmed by Doordarshan,
February, 19935,

) "Rale of Rosoas" at seminar on Economie Liberalisation and Chit Funds, &
April, 1995, PHD Chamber of Commerce and Industry, New Delhi
Pawan K. Aggarwal

AcTivities:

a) Consultant, World Bank for Rreparing a synthesis paper on Inter- povernmental
Fiscal Relations and Tax Reforms in China. May-June, 19494,

b) Member, Study Group for evolving a comprehensive computerisation plan in
the Income Tax Department, Ministry of Finance, Government of India.

€) Member, Mizoram Resources Mobilisation and Tasxation Enquiry Committee.

Lectures delivered

a) "Some Issues in the Structure of VAT for Senior Officers of Sales Tax.
b) “Tax Reforms in India: Direct Taxation. Training Programme, Finance and

Development, NIPFP, January 2, 1995

Tapas K. Sen

Activities:
a) Participated in the workshop on "New Economic Policy”, Lal Bahadys Shastri
Society: Nationa) Academy of Admimstrmion, Mussoorie, April 13-15, 1095,

h) Participated in the Symposium on “Fiscal Federalism and Regonal Economic
Imperatives”, New Delhi, February 23-24, 1904

€) Organised a seminar in collaboration with Instituticnal Relorm and Informal
Sector (IRIS), University of Maryland on the theme “Who Taxes, Whe Spends
and Who Eats: Institutions and Economic Development” at New Delhi in
December 1994

Lectures delivered
al "Finances of State Government” for officers of Indion Audii & Accounts

Service, NIPFP, 1995,

34

b) "Financial Relations Between the Centre and States” for officers of Indian
Audit and Account Service, NIPFP. 1995

cl "Theory of Fizscal Federalism™ for olficers ol Imdian Administrative Service,
NIPFP, September 19494

Uma Datta Roy Choudhury
Activities: . : »
ial Member of the Special Working Group set up by the Finance Commission 1o
determine a meaningful index Tor measuring  [nter-State DitTerentials in

Infrastrocture

(b} Member of the Expert Group on Capital Formation and Savings constituted by
the Department of Statistics, Ministry of Planning

{c) Member of the Advisory Committee on National Accounts

id) secretary of the Indian Association for Research in Mational Income and
Wealth,

(&) Joint Editor of Journal of Income and Wesalth,

35

--A



A. Bagchi

fah

)

(4]

K.N. Reddy

(a)

ih)

{c)

M.G. Rao

i)

(b

Arnevure I

ARTICLES, PAPERS AND PUBLICATIONS

e g n 5 . 5 5 ol [ -y 4 "
i.lth'_.l'lll.-d 4 paper on Tax Harmonizaton in Federations™ m the  Annual
Caonference of the Indian Economic Association. Mysore. December 1994

Presented a paper on "Fiscal Policy and Planning in India: An Overview” af
the Mational Seminar in Memory of Prof AK.Dasgupta on Planning and
Market in the Context of Developing Couniries held on [2-15 February, 1995
at Visva-Bharati Shantiniketan, New Delhi <

f_"n-nlr:ihl_m:dla paper on Inter-governmemal Fiscal Relations - India and
Indonesia ( in September 1994 a1 Dalian. China

"F—iualth Care Expenditure in India: Is It Low?. Fingnce India. Vol VII
Number 2. June 1994, f I

Alternative Sources of Financing Health Care in Indian Cities",

Vol, XXI, No.2, July-Dec.1994, Prashasnika

social Security for the Elderly in India - Need for Reform".

Research and
Development foumpal, Vol. |, Number 1. 1994, PP 1-74

"Many Problems of Medicine". Business Standard. July 20, 1994.

"Caring for the Aged”, Pusiness Standard. June 29, 1904,

"MFTL‘EI|I!]1 Care Expenditure by Government in India- 1974-75% 10 | QO0-9] ",
seven Hills Publication. New Delhi

Harmonising Domestic Trade Taxes in India, [ng
(Conference Volume). 1994 -
Interstate Tax Disharmony in India: A Comparative Perspective. Publius: The
Jounal of Federalism, Vol24. Nad Fall 1994 =114 (with F
Vaillancourt),

1"|I'_:-

ic)

(d)

{e)

(£

Intergovernmental Transfers and Poverty Alleviation, Enviropment and

I:_Iggning,ﬂ:_f'mr:m::mm.nml Palicy, Vol.13, No.l. pp. 1-23, 1995 (with A.
Das-Crupta).

"Implications of 1994-95 Budget for Growth and Stability”, Economic and
Political Weekly, Vol. XXIX Nos. 1617, April 16-23, 1994 (with Tapas Sen
and M.M. Ghaosh).

“Inter-Governmental Fiscal Transfers in India: Some Issues of Design and
Measurement” in Amaresh Bapgchi and Nicholas Stern (eds), Tax Policy and
Planning in Developing Countries” Oxford University Press, 1994, New Delhi
{with Vandana Appgarwal].

"Intergovernmental Fiscal Relations and Poverty Alleviation in Viet Nam",
Policy Research Working Paper No. 1430, The World Bank, March, 1995
(with Rechard M. Bird and Jenny Litvack).

Indira Rajaraman

(a)

(b}

(c)

(d)

[e)

Review of Paul Mosley, Jane Harrigan and John Toye, Aid and Power: The
World Bank Policy-based lending Volsl and Il Jourpal of Development
Economics 43:2 (April) 1994;

Comments on "A Survey of Public Finance and the Planning Process: The
Indian Experience” in Amaresh Bagchi and Nicholas Stern eds. Tax Policy

and Planning in Developing Countries (Oxford University Press) 1994; 87-89.

"Tax Reform: A Wider Stronger Net" Economic Times, 17 February, 1995,

“Linion Budget 1995-96" Cost of Lost Opportunities” Times of India 22 March,
1995,

“Presumptive Direct Taxation: Lessons from Experience in Developing
Countries” Economig and Political Weekly (Forthcoming Union Budget Issue,
1995).

Pawan K. Aggarwal

Tapas K. Sen

[a)

"A Local Distributional Measure of Tax Progressivity” Public Finance/Finances
Publigues. 1994, Vol. 49, No. 1, pp. 1-10.

"Implication of 1994-95 Budget for Growth and Stability" (with M.G. Rao and
Madan Mohan Ghosh), Economic and Political Weekly, Vol, XXI1X, No. 16 and
17, April 16-23, 1994,

k¥



(b) “Public Economics and Taxation: Competent Research” ( Book Review)

International Journal of Development Banking, Vol. 12, No. 2, July 1994,

(e} "Public Finance and Economic Development: Lessons from India”. Paper
prcrrcnted at the Workshop on New Economic Policy, 13-15 April, 1994 L.B.S
National Academy of Administration, Mussarie.

Uma Datta Roy Choudhury

Presented a paper on “Performance of the Indian Economy since 1980 at the
Conference on Poverty and Employment” convened jointly by the Institute of Applied
Manpower Research and Indian Council of Social Secience Research.

Kamlesh Misra

"T!'.!r: Transformation of Urban America: Past, Present and Future Trends.  Lrban
India, Val.XIV, No.1, January-June 1994, -

O.P., Bohra

{a) "Economic Decentralisation” (with A.Panth) in Economic Times October 4
1994, : 2

{h) "Final.ml:ing lnf Panchayati Raj Institution” in Indign Journal of Public
Administration, New Delhi, January-March 1995,
Lakhwinder Singh

tal "Wage - Productivity Relationship in Theory and Practice: A Study of Indian
Public Enterprises. PSE Economic Analvst. Vol, 15 Number 12, 1994,

(b)  "Productivity, Competitiveness and Export Growth in a Less Developmeny
Ecclmnm_}-: A Study of Indian Punjab", Fconomic Growth Center. Yale
University. Discussion Paper No.714. 1994,

12.

13.

14.

Amnexure H
LIST OF PRICED PURBLICATIONS

Incidence of Indirect Taxation in India 1973-74 R.J. Chelliah & R.N. Lal {1978)
Ks 10

Incidence of Indireet Taxation in India 1973-74 R.J. Chelliah & R.N. Lal (Hindi
Version) (1981) Rs 20.

Trends and Issues in Indian Federal Finance R.J. Chelliah & Associates (Allied
Publishers) (1981} Rs 60. .

Sales Tax System in Bihar* R.J. Chelliah & M.C. Purohit (Somaiya Publications)
(1981) Rs 80.

Measurement of Tax Effort of State Governments 1973-76* E.1. Chelliah & M.
Sinha (Somaiva Publications) (1982) Rs 60,

Impact of the Personal Income Tax Anupam Gupta & Pawan K, Aggarwal (1982)
Rs 35.

Resource Mobilisation in the Private Corporate Sector Vinay D, Lall, Srinivas
Madhur & K.K. Atri (1982) Rs 50

Fiscal Incentives and Corporate Tax Saving Vinay D. Lall { 1983) Rs 40.
Tax Treatment of Private Trusts K Srinivasan (1983) Rs 140,

Central Government Expenditure: Growth, Structure and Impact {1950-51 to
1978-79) K.N. Reddy, JV.M. Sarma & N. Sinha (1984) Rs 80.

Entry Tax As An Alternative to Octroi M.G. Rao (1984) Rs 40 Paperback, Rs 80
Hardcover.

Information System and Evasion of Sales Tax in Tamil Nadu R.J. Chelliah & M.C.
Purohit (1984) Rs 50,

Evasion of Excise Duties in India: Studies of C opper, Plastics and Cotton Textile
Fabries {1986) A. Bagchi et al (1986) Rs 180

Aspects of the Black Economy in India (also known as "Black Money Repon™)
Shankar N. Acharya & Associates, with contributions by R.J. Chelhah (1986) Reprint
Edition Rs 270.
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15

17

18,

19,

20,

21,

#.§

28.

30,

31.

Inflation Accounting and Corporate Taxation Tapas Kumar Sen {1987) Rs 90,
Sales Tax System in West Bengal A, Bapchi & S.K. Dass (1987) Rs 90,

Hur?al BE\"EFILIPHI.I:I:'I'.'. Allowance (Section 35CC of the Income-Tax Act, 1961): A
Review H.K. Sondhi & J.V.M. Sarma (1988) Rs 40 Paperback.

Sales Tax System in Delhi R.J. Chelliah & K.N Reddy (1988) Rs 240,

|_|I'I'\-'HI.II'I¢I'IT Allowance (Section 32A of the Income Tax Act, 1961): A Study J.V.M.
adarma & H.K. Sondhi {1989) Rs 75 Paperback, Rs 100 hardcover.

Stihliulative Effects of Tax Incentive for Charitable Contributions: A Study of
Indian Corporate Sector Pawan K. Apparwal (1989) Rs 100

Pricing of Postal Services in India Raghbendra Tha. M
: . MN. M ‘
(1990) Rs 100. Es urty & Satya Paul

Domestic Savings in India - Trends and lssues Umia Datt :
: ' Roy Chaud
Amaresh Bagehi (Ed.) (1990} Rs 240, a Roy Chaudhury &

Ernl:.-: Tan_tinn in Madhya Pradesh M. Govinda Rao, K.N Balasubramanian and
V.B. Tulasidhar (Vikas Publishing House) (1991) Rs 125,

Th_e Operation of MODVAT A VL., Narayana, Amaresh Bagchi and R.C. Gupta
{Vikas Publishing House) (1991} Rs 250 1

Fiscal Incentives and Balanced Regional Development: An Evaluation of Section
?EGHH Pawan K. Aggarwal and H.K. Sondhi (Vikas Publishing House) (1991) Rs
Direct Taxes in Selected Countries : A Profile (Vol.l & IT) Rs 100,

Effective Incentives for Aluminium Industry 1 i i
_ n India: M aph § .
Bishwanath Goldar (1991} Rs. 1040, a i

!iur:r-e_'l.'_ of Research on Fiseal Federalism in India, Monograph Series - Il
M.Govinda Rao and R.J, Chelliah {(19%91) Rs. 100

Revenue and Expenditure Projections: Evaluation and Methodology V.G, Rao,
Revised and Edited by Atul Sarma (Vikas Publishing House) (1992) Rs, 195

Sales Tax Systems in India: A Profile 1991 Bs 150,

Stat¢ Finances in India Amaresh Bapchi ' illi
gchi, LL. Bajaj and Will A. Byrd
(1992) Rs 450, i it

Ll
I=d
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M.

37,

Fiscal Policy for the National Capital Region Mahesh ©. Purohit. O Sa Kumar,
Gopinath Pradhan and O.P. Bohra (1992) Rs 225

Import Substitution in the Manufacturing Sector. Monograph Senes 111, Hasheem
M. Saleem (1992} Rs 150

Sales Tax Systems in India: A Profile, 1993 Rs. 150

The Ninth Finance Commission: [ssues and Recommendations { o Selection of
Papers) (19%3) Rs.490.

Diirect Taxes in Selected Countries: A Profile (Vol, 111} compiled by K. Kannan
and Mamita Shankar (1993) Rs. 80

Inter-State and Intra-State Variations in Economic Development and Standard
of Living {Monograph Series [V) (1993) Uma Datta Roy Choudhury

Rs.200.

Tax Policy and Planning in Developing Countries Amaresh Bapchi and Nicholas
Stern (Ed.) (1994) (Oxford University Press) Rs 435,

Reform of Domestic Trade Taxes in India: Issues and Options Study Team (1994)
Rs.250.

______ EFPTHE RIS e e e SUCS S PRy
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Available with respective publishers.  Publications senl apainst draft/pav order,
Postage Rs 15 per copy.  10% discount is available on all Publications.
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GOVERNING BODY AS ON 31.3.1995

Dr. R.J., Chelliah
Professor of Emmnence
NIPFP

Mew Delhi.

Dr, Montek Singh Ahluwalia
Finance Secretary

Ministry of Finance

MNaorth Block

New Dielhi-1 10001

Shri M.R. Sivaraman
Revenue Secretary
Ministry of Finance
MNorth Block

New Delhi-11000]

Dr. A. Vasudevan

Adviser

Department of Economic Analysis & Policy
Reserve Bank of India J
Shahid Bhagat Singh Marg
Bombay-400023

(. Arjun Sengupta
r-pf-eml-:-r-.‘:ieurcm:}'
Planning Commission
Yojana Bhavan
Parliament Street
MNew Delhi-1 10001

Shn . Subbarao

Finance Secretary

Government of Andhra Pradesh
Secretarial Building
Hyderabad-500022

shri Ashok Gupta

Finance Secretary
Government of West Bengal
Writers Building

Calcutta- 70000

Annexure VI

Chairman

Memboer

MMember

Member

Member

Member

“ember

10

shrn B.K. Bhattacharva
Additional Chief Secretary &
Principal Secretary
Ciovernment of Karnataka
Finance Department

Vidhan Soudha
Ranpalore-360001

Shri N1, Jhaveri

Chairman

LCIC] Securities & Finance
Company Lid. (I-SEC)
Ramon House, Ird Floor
169 Backbay Reclamation
Bormbay-400020

Shri Pranlal Bhogilal

President

Associated Chambers of Commerce and
Industry of India

|7 Parliament Street

Mew Dethi-110001

Dr. AK. Rungta

President

Federation of Indian Chambers of
Commerce and Industry
Federation House

Tansen Marg

Mew Dhelhi-110001

Praf, 1.5. Gulati

Centre for Development Studies
Prashant Nagar Road, Ulloor
Trivandrum-69501 1

Prof. Amit Bhaduri

Inchan Institute of Management
loka. Dhamond Harbour Road
Caleutta-70002 7

Prof. 1.Z. Bhatty
|7 Zakir Bagh
Okhla Road

New Delhi-1 10025
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Member

Member

Meimber

Member

Member

ember

Member




15,

16.

17,

18.

Prof. Suresh Tendulkar
Delhi School of Economics
University of Delhi

Delhi-1 10007

Dr. Pravin Visaria

Director

The Gujarat Institute of Development Research
Sarkhej-Gandhinagar Highway

Gota-382481 Distt. Ahmedabad

Prof. 1. Sankar

Madras School of Economics
Bio-Technology Centre

Anna University

Madras- 600025

Dr. (Mrs.} Indira Rajaraman
Senior Fellow, NIPFP
New Delhi

Dr. A. Bagchi

44

Member

Member

Member

Merm ber

Member- Secretary
(Relinguished office
of Direcior, NIPFP
on February 28.95)
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Anmexure VI

LIST OF SPONSORING CORPORATE, PERMANENT AND

ORDINARY MEMBERS AS ON 31.3.1995

Sponsoring Members

Andhra Pradesh

Assam
Crujarat
Karnataka
K.crala
Maharashtra
Orissa
Punjab
Rajasthan
Tamil Nadu
Uttar Pradesh
West Bengal

Associated Chambers of Commerce & Industry of India
Federation of Indian Chambers of Commerce and Industry
Industrial Credit and Investment Corporation of India Lid

Permanent Members

States/Union Territories

Coa, Daman and Diu
Himachal Pradesh
Madhyva Pradesh

Meghalaya
Manipur
Finiics o il
Magaland

Ordinary Members

States/Union Territories

Haryana
Sikkim
Iripura

Delht Administration
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{thers

| M/s Hindustan Lever Limited
][ 2 M/s 20th Century Finance Corporation
1

M{s Gujaral Ambuja Cement Lid Annexure IX

NIPFP: ACCOUNTS
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IﬂLDHnﬂhﬂlhmJH-nﬂianmh
Phaoces : 371 8048-55-50

Fux : 3T388
Tetgrames - “ALTIT"

AUDITOR"S REPORT

TO

The Membera of the General Body
National Institute of Public Finance & Policy
Hew Delhi

We have examined the attached statement of Financial
Position of the Hational Institute aof Publie Finance & Policy,
New Delhi as at 31at March . 1885 and have alsa examined the in-
come and Expenditure Account and the Receipt and payments Account
for the year ended on that date which ars ip agreement with the
bocks of accounts maintained by the Inatisute.

We have obtained all the information and eéxplanations
which to the best of our knowledge and belief, wares nacesaary tfor
the purpose of our audit. In our opinien proper books of ac-
counts have been kept by the Institute =q far as appears from w11} o
examination of the same,

In our opinion and to the best of our information and
according to the explanation given to us, the szaid statement.

read alongwith the significant accounting Policies and notes
thereon, give a true and fair view:

(a) In the case of the statement of Financial position af
the state of the affaira of the Institute a=z at Jdlat
March, 1995: and

{(B) In the caze of the Income and Expenditurs Statement, of
the deficit for the ¥Year ended on that date.

For Thakur, Vaidyanath Alyar & Co.
Chartered Accountants

||’f'|
#iéiigil:chanaer}

Partner

Place: Hew Delhi
Dated: August T. 1985




THAKUR, YAIDYAHATH AI'YAR & CO.
Chariersd Accountams

Mew Delhi, Calcutta, Bombay, Madeas,
Patra ardd Chandigarh

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY
HEW DELHI

212, Deon Dayal Marg, Mew (eihy - 110002

Phones | 3316958-59.60

Fax: 3723288

Telegrames - "ALINT

STATEMENT OF FINANCIAL POSITION AS ON 31.03.85

S S i e e < -

I U S e e S - e e < - N S

SOURCES

Agaets & Endowment Fund
Other Earmarked Funds
Loan Funds

Unutilised Project Grants

APPLICATION

Fixad Asmstg

Investment of Earmacked
and other funds

Het Current Apasta
Accumulated peficie

Total

Notea forming part of Accounts

SCHEDULE

e L R3

L3

R h T T

Aa at
J31.03.958
B=.

26508565
B448054
1438259
2843645

L i

18295149
15538420

4818959
181995

IR2I8523

Schedules referred above form integral part of thie statement.

1 biawig hos

MEB. H. Gautam Me.

Aooounktant

As per our Report of even date

FOR THAKUR VAIDYANATH AIYAR & L=t 1

Tohw

i E. Balachander)
Partner

CHARTERED ACCOUMTANTS

Place 1 Hew Delhl

7 aug 1595

]

= 5
LA e,
hpalt|

(1.0 te Mwits _I' :'

V.K. Bhal
Secretary

]
MR
,‘ﬂ kA

Parthagarathi Shome

Direcrer

49

hA® at
J1.03.94
Ra.

I T R S i e e e T N .

24746808
T032395
1598452
1365985

314743640

—— =

167620885
180134240

I6T1247
2R6HAE

——— =

34743640

-

1

De. R.J. iil{??%ﬂ

Chaleman

e




THAKUR, VAIDYANATH AIYAR & CO.

HATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY

HEW DELMT

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED Jlat Hhﬂéh 1995

i —

SCHEDULE

AR at
31.03.95
RE.

e e e e

A at
31.03.494

e ] ] S
e et B e [ —— [ ——
- -.--.a.__—___.__,-_._.____..n___,...._____—--..d. -
- = —

INCOME

Grants - General Suppart
Project Support
Endewmant Chalrs/Cellg
Project Fees

Courge and Programme Fees
Corporate Hembership fees
Interest on Investement
Other Receipt

Tatal
EXPENSES

Salary and Allowances
iexcluding Re. 1565938 /-
charged to prnjtctftcllﬂj
Operational Expenges
Rdministrative Expenses
Expenses on Projects

Expenses an Endowment Chaire/Callg

Cost of assets acquired
during the year
Depreciation

Taotal

Deficit for the year

Schedules referred above foarm

10

11
iz
13
14

e hal,
i r.\_,_ T —
Mrs. H. Gautam HMr. V.X. Bhal

Acocountane Secretary

A3 per our Report of even date

Fﬂﬂ.ThhﬁE? YAIDYAMATH AIYAR £ OO

{ R. Bala:handur:
Fartner
CHARTERED ACCOUNTANTS

Place : Mew Delhi
Dated -
] Aue o
f'-\..l ]

br.

ST71282
5391396
E89903
3621517
133576
45000
TTa644
T51855

L N -

17277873

- e i

5531448

T18586
3611967
5151396

708295

445081
1GESES3

)

173764064

L e i .

98593

i —

integral part of thies statament.

i?:?:

H_éijldﬁy_H_

Parthacarathi
Directop

Shome

5973930
3308924
4239140
J324457
173000
20000
7355962
672418

e e

14633601

G e e e

EE&D978

781057
3436881
3309924

423910

505032
TTE141

243332

r-J"[}I (e,

Dr. R.J. Chelliah

Chairman

HAKUR, VAIDYANATH AIYAR & CO.

HATIONAL INSTITUTE OF PUBLIC FINANCE AMD POLICY

As at 31.3.9%5

S . 5 e e

NEW DELHI
jchedule = 1
S ETI AND ENDOWHMENT FUNDS
« Amgets Fund
Balance as at ].4.1994 1ABOE47T7
hdd: Assets added during the year 1770202
Add: Imputed rent credit to Asastas Fund 224892
fdd: Transfer fros Endowmant Fund =
15801371
| Less: Assete Disposed 233137
L Endownment Fund
a. Ford Foundation B177T924
Add: during the year -
k. Endowment Fund JCI1E000
Add: during the year =
c. Scientific Research Fund 727407
Add: during the yvear -
d. Life Hembership Fund 120000
Add: during the year -
Toral
P
[T 1 '\-\_‘b‘
e
"y ok
e Dell 3 ¥
gl i
. %j;- A
%%ﬂ;:"ai
T
2l

20

11679494
TETBTT
2044525
S85000

D el Te—

15376896
15704192
L5S6E234

Bl7T9248

=

6177924 —=memee
3915000

3915000 ==mmeee—

T2T407 ===

120000

120000 ===-momee

26508565

A at 31.3.94

Ra.

13806477

6177924

3315000

T27407

120000

=

A4 T#BEDR

- T = e e

o



THARRUER

VAIDYARATH AIYAR & ©OQ,

MATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY

s - S O O O S - N e

HEW DELHI
Soehedule — 2
R R T i As at 31.3.95
Ra.
COTHER EARMARFED FUNDS e e e = P e
d:s Depreciation Fund
= Balance as on l.4.1994 51970490 Lls417%
hdd: Depreciation during the year 1069493 TT5141
T2ZAG7TE] 5929320
Add: Interest earped - upte 31.3.1993 - G639
= during the year ablB41 204127
TAEEELRZY G19B085
Lags: Accumulated depreciation aon
deletion 21348% 998
————————— T4551318 —ewor=——
- Ford Foundation Fund
Interest atcumilation
- Balance as on 1.4.19%4 83530% 2099104
Add: Interest earned during the year B073135 T25517
1442540 1734621
Less;: Expenditure during the yea: 449714 ggaile
S 5EEBTE ——————
Total B44H054
-
i
32

Ji.2.0
AR .

&5197090

HAKUR, VAIDYANATH ARLYMR & CD.
FATIONAL IMSTITUTE OF FUBLIC FINAMCE AMD POLICY
HNEW DELEI
- 3
e Ap at 31.3.95
i BE.
‘Loan from Housing Development R
Flnance Corporation
Leas: Bepayment of loan e
- fr+ the year b
— L ferences dus to allocavion bt wEan
j terest in eacrlier years = .
peinciple and inte o s -
Tatal 1438259
e
el R :--ﬁ.\‘~
i AN
e L
7 e et _|+
o Ky
L w,
-\.'.- !u:?:_“__
53

EE at 31.3.94

14113%

14791

RE .

1754382

155930

T

15598452

T e e e .

—




THAELS,

WATDTARATH ALTAR B CO

SCHEDULE - &

URUTILISED PROJECT GRANTS

BATOOWAL [IMSTITUTE OF PUBLLIC FIMANCE AND FOLICY

| Fresh
| Receiphes

81,00, 96 | [nteres:

| Senarim | Batance
| | #us en
I |
| I
| |
| | s
e et LR £ |
[t. Grant frem Goverments |
| ree eeumenacesas |
| &, Central Goverrment | 510710
| b. Tax Refors Comelties | 15371
| |
12, Grants from Fors |
| Fourdat ion
| eremeeean e |
| &, [nouptrinl Policy | 331618
| Ressarch |
| b. Pasi-Poctaral | eEman
| Resenrch Fellowship |
| €. Eealth Economics ang | B1&7Y
| Flrarcing in India |
| d., Fissal Policies | "
I |

|
{Fo Asien Development Bamk | 435552
: I
i'l'-. o Caredian | 152756
I |
|5, DP | S22
I |
[6.  Encowmert Chairs/Ceils |
1 - e e e e |
| m. WDFT Chafr | 21854
| b. Cell an Data Bank |  a0afd
| c. Stage Firance Cell | -
| d. REl Chair |

I
(. IEL% | .

|
9. WR1 |
e e ey [eeessiia
| TOTAL §% 1o B | 1RAS9ES
T e R e s

'\.|::'.+

L500000

1384

WETEIE

12562

1258 TF0%

1BJaskay

Siodoo
BILES

511353

TRk

11055

I
I
I
I
I
I
I
I
I
I
I
I
I
|
|
|
|
|
| 5¥5004
|
I
|
|
I
|
I
|
|
|
I
I
I
I
I
I

MER DELEI

| TeraL | utitisatia Transferreto Income | Balarceas on |
| | I 31.041%95 |
| Jre=aazrareees ot ] bt st b e e e L |
| | Aszets | other | Totel  [uratilised |Recoveradie|
[ | Purchased | Expenses | | i |
I ms. | Rz, |  Ws. | ®s. | Rz, | Rz, |
| B L LRl EE TR et DRSS T
i | I I | | |
| | I [ I | |
| 4531070 | . | 5012352 | 5012352 | | L1282 |
| 1sIm | . - I = 15371 | |
I I | | I |
| I I | I I
I I | | I |
I | I I | | |
| 32300i | - | 2EBe0s | 283a0s | 39SeW | |
| | | | | | I
| 80512 | WLL | 3935ST | LD2S | 2FTEIT | |
| | | I I I |
| 135709 | - | ToswRT | TOeWRT | 6SD1sE | -
I I | I I | I
| 1254705 | 25200 | C | 25200 | 1226505 | = |
I I I I I 1 I
| | | | | | |
| 433557 | e2ma00 | - | &23800 | 1T | - |
I I I I | I |
| TeTTEZ | ; | S%&007 | 596007 | 1517%S | = |
I I I | | I |
| 1859581 | TEATST | 12TeAsy | te9g2iR | - | 15ERas |
| | | I I I I
| | I | | | |
I I | I I I |
| #1854 | . | losAcs | 3DsAcs | - | 284955 |
I anams | . | = [ | SD4FE | |
| 50000 | 200 | 1wIm | 2s57RSN | PAETLE | |
| BE3a3E | | 1s%238 | 1esnda | = | &oeod |
| | | | | | |
| 511353 | | &oSpas | 4psoaa | 106245 | [
I | | | | | |
| TBass | | | - | - TBibs | |
[12460041 | 1325121 | 923Ti9m |'.':|ua?11n- | 2Ba3ass | weieRE |
....|...... i |""""' I ._.._.-I.--.---..i- - I ........... I
34

TEAKUR, VAIDYAMATH AITAR & CO.

SCHEDULE - &

FIXER AESETS

ALTIOMAL IWSTITUTE OF PUBLIC FIRANCE AMD POLICY
WEW DELHE

I..- B ol e A S -1 amame .I .----.-------------..I.-----------l -.-.---...I
| | Balance | hdditiorss Durirg | Salef | Balarce |
| | s on | the Year |adjustment | A=z on !
| | 018488 |--eceesceens |cescscccec|during the | 31.3.95 |
| Wame of the Assets | | Acguired | Gther  [Tear | |
| | |From Grants | Sources | | |
| | R, | Hs, | s, | Rs. | B3, |
| R T ——— manm|rmnsermmmreey|arr ey e | ............ | ........... |
I | I | I | |
[t. Land Leasehald | 638753 | - | - | - |  s3aTEs |
I I | | I I |
|2. Buildirg | | | | | |
I I I | ! | |
| &. Administrative | SESRSET | : | = | - | S55B857 |
| b. Besidentinl i L15R812 | | | | &138812 |
| | | | | I
3. EDP & Office Equipment | 4292623 |  1B15677 | 140834 | 23T3E | 543409 |
| I I I | | |
[&.  Furniture & Fizture | | | | | |
I I I I I | |
| 8. OFFice | 1143638 | shad | zevo1 | - | vieeeTE |
| k. Others | 4LBanl | - | L283L | - I 451128 |
| | I I I I |
(5. Other Eaguipment | 434477 | : | &33a20 | | GemzST |
[ I | I | | |
[#.  wehicles | 1EERIN | = | - | = | 15530 |
I I I I | | |
| [Frommnnren s fres s frarasoans ek bt frimrmaasn gl
| TaTAL | iarézoss | vE2SiE1 | easoal | ZES138 | 182ERI4R |
| Ecttbetld bbbttt [t hatatoteipmtate |
Ry
ol
[
i
L R '|I1|I-_
2 2
'I-l"‘tlr"'_"'. T

Lo 1
Lh




THAEUR, WAIDEAMATH AIYAR & co.

SCHEDULE - &

THVESTHMENT

I
|1. Fard Foundatien
T [

| &, Poar

| &. Health Foomomics
| 4. Endowsent Fund

!

Tatat {13

Tther Endosrment Fund
Tatal (2)
J. Esrmarked Funch

8. Depreciaricn Fund
8, Dther then Depreciation

Tatel {43

Total ¢1 ra 3}

MATICMAL [NSTITUTE OF PUBLIC FIMAMCE AMD POLICY

|Public Sectar |

Publie Sector |Putsiic Gecrer|

|  Eanks | Finanzial Inskituion |Companies |
| [ {Depasits |
R g | ..... .,..----|---....----r----- i |
[Term Deposits | Beposits | Eendss | |
| | [Bebentures | |
| s, | Es, | Rs. | ES, |
e e s Ao de i e
I | | | I
I =000 | g I - | = I
| 500000 | 3 | ] | - |
| 1000000 | . [ . | . |
i £28000 | . | Z2eeeen | L2B2000° |
R TP J=enmanacac, Y ——— |
| 1778000 | - | 22éee2n | 4282000 |
[EEREES TP R T — T e Bl
I | | I |
| T10d0o0 | 188000 | - i S7L0oon |
| R — e faraiesian Sl EEREE B TP |
| 1100000 | iazoono | = | ErEincn. |
|-.---...-.--.1| ........ ,....|_ ..... e == |
I I I | I
| | | | |
| . | . | 133p000 | 1562000 |
| 532500 | . | . | 10000 |
| I | | I
_:..- - .....I-------...---I-----.------1----...-.-.-----;'
| ELZ50 | . [ 1339000 | 1662000 |
I-\.------ - ..-I--------. -.--I ------ ..-.._[-------...-..I
I I | I I
I------ - | ------- mm -_-I_-- ..._---I----.....--..I
| 3570500 | 1as0o0 | 3seewRn | Aass000

I ............. .I---------..--_i-_---....-.-I_----..._.--_--I

ks At

R,

| Es.

2201000
&F2500

15958470

— =

| 2126000 |
| &vsnn |

| 1&v13820 |
fromememees|

THAXUR, VAIDYANATH AIYAR & CO.

HATIOHAL INSTITUTE OF PUBLIC FINANCE AND

HEW DELMI

Schedule - 7

St b [N R —

P CURREMT RSSETS
5 g Intereat Rcerued
2. Stock of Publicatrien

3. Caeh and Bank Balances
= Cash and Postage Imprest
= Current- Savings Account
— Term Depoaits
5. Recoverables
= Froject Feesd Accrued
= Grants, Fees and Orhers
5. hdvances and Depoaite
Sub Tatal (A}
B. LESS: CURRENT LIABILITIES
1 Froject Fees recelved {n advance
Creditora aAnd Payables
3 Deporits refundable
Staff Welfare FPund -
Sub Total

i B

NET CURRENT ASSETS (A-B)

&536
J216531
1625000

11318727
1623510

e e L —

&8 at 31,3.895
Bm.

i e B e e

300238

194382

4848087

2TEZEAT

439989

B544912

I593EED

1941682

182832

a20s

 E——

725954

s S

4B81g9ss

—— =

54B7
3533506
525000

e o s

184BBOA
730534

2130785

1B14&7

40635953

2575340

419910

e

7457 TES

L L B, L

2580872
11752937
H2TRE

17138

— = iy

AITER4H4

—————
3671297




VAIDYANATH AIYAR & o,

HATIOHAL INSTITUTE OF FUBLIC FIMANCE AND POLICY

T T e e 5 e

NEW DELHT

e

Schedule - §

S o N e e

hm at 31,3.9:c

Ra.
Accumulated Defioie
Balance as on 1.4.19%4 286884
Add: Defieit for the YERAar 58593
: ‘ Jd85481
Leag: Ad;uatm:nt of Assets Sold 213484 157041
! Adjustment of reserves = 2235;
e p——— 2134886 —————
Total deficit parried orE = vaan
to Balance Shaet 18199¢%

Schedules reforred above form fntegral Part of this statement
e .

Blah. = -

V.E. Bhal DE. Fa}thaniruthi Shome
Secretary

Directar

b Pl b | T

Hre. H. Gautam ME.
F-I:Enunf_an:_

AS per our Report of even date

FOR THAEUSR ‘JﬂIDﬁRTH’ AIYAR & ©O,

(R. Balachander] -
Partner
CHARTERED ACCOUNTANTS

Flace : Hew Delhi
Dated :

i T e
A Fas

B,

hs at 3)1.3.04
R,

1642985
249322

1892307

15?5419

Dt e

Z960H0848

— e i

() (e

chlij_‘m.g_n

H.J. Chellia

THARKUR, VAIDYANATH RIYAR & OO.

KATIONAL INSTITUTE OF PUBLIC FINARNCE AND POLICY

e e e e S O
————————— LRSS S B SRS

Schedule - %

[ ———

GENEPAL SUPPORT GRANT

A. Grant from Government of India:
- PRecurring Grant
- Library Grant
= Pay Revislon Difference

Lesg: Unutilised amount transferrad
to Balance Sheet

B. Received from State Governmentsa:

= Govt, of KEarnataka

= Govt. of Gujarat

- Govk. of West Bengal

- Govt. of Heghalaya

- Govt. of Kerala

- Gove. of Orissa

= Govt. of Tamil Kadu

= Govt. of Haharashtra

= Gowt. of Hizocam

= Govt. of Andhra Pradesh
= Bovt. of Uttar Pradesh
= Govt. of Funjab

= Govt. of Hanipur

= govt. of Arunachal Pradesh
- Govt. of Eajasthan

- Govt. of Magaland

TOTAL

Schedule = 10

R N B mm

SALARIES AND ALLOWANCES

= Halarles and Allowances

= Imputed Grant for Residential Quarters
= Coptributlon of PF and Other Funds

= -Ztaff Benefites and Wellare
= Conaultancy Faes

TOTAL

HEW DELHI
As at 31.3.95
R&.
1500000 o 1500000
250000 250000
3211382 2915000
45612832 4665000
- 4961282 §1070
= 1500040
o000 100000
- 200000
35000 35000
75000 -
150000 180000
100000 160000
100000 100000
EO0000 S00040
= 1 OO
100000 100000
100000 -
EOO00 -
- 25000
E 100000
- g10000 150000
£771282
5214780
2246593
539856
24063
118057
5531448

+ Excluding Ra. 1%6593Jd/- charged to projects/cells

=

A at 31.3.94

Fm.

4613930

1360000

Eg73930

i e e S B

F26TIEG
372591
462071
137266
121794




THAKUE, vAIDYANATH AIYARR & CO.
THAKUR, VAIDYANATH AI¥MR & CO. CATIONAL INSTITUTE OF PUBLIC FINAMCE AND PDLI?E
NEW DELHI
HATIONAL INSTITUTE DOF PUBLIC FIMANCE AND POLICY R Y
R T Ty e e 1.3.94
WEW DELHI As at 31.3.95 Ae at la-
ST Rs. §
Ao at 31.3.95 As at 311.3,.94§ —mmm— === i
EH. Ro.
Schedule = 11 e —————— ————— i Schedule = 14
OFERATIONAL EXPENSES
IRS/CELLS
- Bocks and Periodicals 252580 252084 EXPENSES ON ENDOWMENT CHRIRS/
= Coot of Publicaticns 36073 g37Ta ) ;
-~ Course and Programme Expenses 281793 3151977 1. Expenses on Chairs 144718 193ﬂ53
- Meeting and Seminar 148140 117217 - RBI Chalr 306806 23084
e §23910
. L e l - HDFC Chair e 451044 2 ——==-
Total T1BSEE 71087
Schadule — 12 =
PSR e 2. Expensea on Caells 257251 _
ADMINISTRATIVE EXPENSES - Etate Finance e ciereR
- Travelling and Conveyance 609883 546136 =ov 708295 * Ry
- Rent, Rates and Taxes 272135 49164 DAL e
= Water and Electricity 379193 228437
= Printing and Stationecy 391878 53BESL
= Telephone and Fortage EL AT 45059595 de salary & allowances
= HRepairs and Haintenance 92BB&E 961962 + Includes Ra. 4B6520/= towar
- Car EXpenses 39825 49277 "
- pmudit Fees SO00 000 ral part of this statement.
= Hiscellaneous Expenmes 41010& JEE414 schedules referred above Form integ ; vy I
= Interest on Housing Loan to HDFC 215791 234845 T :5§%L*EH*,-. pe. R.J. Chelilah
———————— ——————— AR T e "'_'_1' pr. Parthasarathi Shome T X
35139‘}1 3‘35331 Mro H Gautam M . V.Fa Bha D'rectnr C]‘.Ill..f‘ﬂ'lil.n
| it tar -
Lese: adjustment relating o previous year 2028 - Aecountant ki ¥
"""" A date
Total 1611967 343I6EE] 3@ per our Report of even
Saietale w14 FOR THAKUR VAIDYANATH AIYAR & CO.
EXPENSEE ON PROJECTS i
a. Ford Foundation Grant (B ﬂi‘lﬁzh‘f AL
= Industrial Policy Research 283406 9DE3Y P =
BNTS
~ Post Doctoral Research Fellowship 40259¢ I98675 CHARTERED ACCOUNT
- Endowmont Fund Intersst 445724 BAs316 .
- Study on Health Eesnamy 706927 SB488E Place : New Dalhi
---------------- .Dated ¢ q
1843052 1963716 i 1 ﬂﬁiE 1945
b. Expenses on ADB Project 423800 270432 | ‘ﬁp
. Expenses on Canadian Project 55007 BE404H Sk
d. Expenmes on UNDP Project 1998249 411668
e. IRIS Grant 405088 -
E. London School of Ecanomics — Flecal Poelicies 252040 =
Total 5291396 * 3309924
L Il'l-li'].'.'u:lEE Re. 1079018/- towarde asalary & allowances
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Schedule 15
Acoount j B Cism []

Accounting Palicy

hooa
unte are drawn up generslly on accrual basig except corporaTe

membership fees, grant received from States & interesgrt
. i
investment of Fard Foundation Grants ace accounted for on cash

FeCelpTt baslp.

Th )
® fund has besn used to denote the intention te keep the

Palances invested ultimately.

: i
AmCuntE written off ag depreciation is funded instead of being

Bhown as deduction from the gross value of ascobs

A ; ’
coretion to fullding fupd represents Hhe expected house rent of

the residential premises alletted to employees

Intergst earned cut of earmarked funds other than scientific

Cesearch are credited back to the reaspected funds. Interest on

#nda ifi
wment, sclentific research and other earmarked are credited ks

CEVENUE.

Depreciation is provided on written down wvalue method at rates

Preecribed acs per Income Tax Ace.

Provident & Gratuity Liability ie being funded by means af

contribution to a separate Trust.

THAKUR, VAIDYAMATH AIYAR & CO.

B. Hotes

Contingent Liabiliecy

Ly Property tax in respect of newly constructed reaidential flats of
the Instituts, the rateable value of which 1s yet to be assessed

by the Municipal Corporation of Delhi.

LE) Liakiliry in respect of staff membere cases pending in wvarious

courts {amount not ascertalned).

Lii}) The closing stock of publication has been valued as under

depending upon the number of years the books have been lying in

tocK:

aj Upt: g VEAT S I At cast

B 5 to 10 years H At cost
a} Upto 50 copies 4 At cost

At 50% of cost
il

b} Balance copies
2} More than 10 years old

ivy Previous years figuresa have been rearranged wherever conelderced

rnecessary to make them GﬂRPEEEDIE with the current figueres.

Schedules referred above form integral part af thlis statement.
'IT_'| i Qﬁg.
=g hL- N !
—— £ e o - W g
Mrs. H. Gautam Hr. V.K. Bhal Or. Parthasarathi Shome Dr. BR.d. Chcflinh
Chairman

Accountant Secretary Diractor

AE per our Report of even date
FOR TEAEUE VAIDYANATH AIYAR L COD.
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HATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY R L A L e
NEW DELHI e b i i i e S = THESENIENE ' Rdnunt
) Parriculars 1 o
Receipts and Payments Account for the year 1994-95% IR e e i e e e S R S Sl = Wi
Doy LS T g e e T e e e e s ——————— - PaymentE
Particulars TR ABGISE]
S T e e e e e T T T T T T I I e e B gegff Sallry and UTIEr Benefits AYOOIET
. Hs . R . Hs . Expensed on Ford koundation Grant E11063
Op-u-n.'l.ng Cash and Bank Balances Exp-ﬂ'hﬁb'l on TRdo—CamaIian Grant 1289764
E?!i."-EI'IﬂE'_'l on BNDF 4, < 42 3E0D
Canara Bank Saving Account 121393 Expanses on FOF Grant LO&E3R
Canara Bank Current Account 106111 Expenaes on IRIS 28T T
State'Bank of India C/& 21118 E¥penses on Course and Hrogramme ) . _ EESNES
State Bank of India 5BI Chatir ASC 169625 cost nf A=zsevs Furchased dur-ng the yeks fkier - TERSE 7=uﬁf7
State Bank of India HDFC AJC B22153 Libeary Books and coriadicals ;: ‘;:-
, State Bank of India WNYFC AjC 274696 Rent, Rated and Taxes 157759
5tate Bank of Indlia UNDP A/SC 454410 1831506 ' ' Water and Blectrlielisy LOLZEE
e pripting End Stationery g20752
Cash Ln Hand 3 Repair ARG Malnoenancs A5B303
Postage Imprest 5A2E £487 { bagtage, Telegram and Telephane EOCI5!
- —— 353[993 Traveliing and Tonveyans=s ISETR
car running Expenses ; = 12353
Deposits Princing and Cost of Publication W o Tala,
Security Deposlts F000
= With Fublic Sector Undertakings 7919000 pudit Fees 435717
= With Publie Sector/8Sank/Financial Institutlions EE19420 14538430 Kiscellapeous Expens=s ; ' 215701
=R interest on Howsing Loan to HDFC 1B0193
Receipts pefund of Loan o HDFC I
Government Grant-in-fid Cloring Balances
= Central Govermment (Het) q,q;..;ﬂgju 1465557 |
- EBtate Gowvernment 1160004 5E50E9 30 canara Bank Saving Aocount i
Canara Bank Current ACCoLOL 107245
Grants from Endowed Chairs/Units 40502 gtate Bank of Indiz C'A 28 |
Ford Foundation Grant 1676263 Stzte Bank =¢ indie SBI Chalr A/C {505548
Inco-Canadian Gramt EERA0E Erece Bank of Indis HhEE KRG "1-13'.-1%
UHCDE BE0291] state Bank of India WIFC RIT a1 =oyEsa
IRIZ £11351 state Bank of Tndia UNDE AfC el
ol 166532 |
Project Feas ' 1BEI4TE | 104
Course and Frogramme Fees TEEQDD | Cash ‘n ‘hiand Eﬁ-.-J—":- azib
Corporate Membership Feess LEO00 | Fostage imprest |
LNTeresc I0A4D1E
Recoverlies 14 3I2R I Tepoalls
S5ale of Publication L3495 ) o EES2000
Miscellaneous Income 65175 - with Public Segtor Jndertakingd g BEced20 17563420
Securlty Deposits |Receipts) 121000 - With Teblic Seccor Bank/Financial IRACLEATLIONE SR e
Assetes Sold E0000 45 AE0T
R —— gL I L% i e
PurThL I576E0TT
# e i
b‘l:;.. o fmotem  Kr. ViEs Bhal or. Parchasarthi Shooe DT E'E_’_‘:h_:;:l“'l
Accountans Eeccatary BernLhEE T zekid
| : FOR THALXUR, VAJDAYAKATH LIYER & CO.
¥ i3 v
- rr
b A o
) Jf"-i... _"'" R. Balachaniey 65
&4 | g1 i;fj} fartnes
e CHARTERED ACCOUNTANTS




