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REPORT OF THE GOVERNING BODY OF THE
NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY
FOR THE YEAR 1993-94

L. HIGHLIGHTS

During the yvear 1993-94 - its eighteenth vear - the National Institute of
Public Finance and Policy (NIPFP) continued its research pursuils into important sareas
of public finance and public policy, held imernational and national level seminars,
conducted workshops and traimng programmes, and entered into parnership with the
United MNations Development Programme (UNDF) on a new research programme
entitled "Policy Studies on Economic Retorms”

Projects and Studies Completed

Dunng the year, 12 research studies were completed. These include: {1} A
Study on the Reform of Domestic Trade Taxes in Indin: Issues and Options prepared for
the Ministry of Finance, Government of India; (11} A Study on the Incentives and
Regulation for Pollution Abatement; (with an Application to Waste Water Treatment)
prepared for the Ministry of Environment and Forests Government of India; (i) A Study
on Government Expenditure in India: Level, Growth and Composition sponsored by the
World Bank; {iv) A Study on Health Care Expenditure by Government in India: 1974-75
to 1990-91 carried out in the Health Economics Cell of the Institule; and (v} A Study on
the State of India’s Urban Poverty sponsored by the Asian Development Bank.

Faculty and Staff News

Raja 1. Chelliah, Professor Emeritus and Chairman of NIPFP was
.."I:F!Ipi'l-inlt:ﬂ Fiscal Adviser to the Ministry of Finance, in the rank of a Minister of State in
the Government of India.

A, Bagchi resumed his duties as Director after an absence of fifteen
months.

Sudipto Mundle, Senior Fellow resigned to join the Asian Development
Bank as a Senor Economist

Smi. Indira Rajaraman, Professor at the Indian Institute of Management,
Bangalore, was appointed as a Visiting Senior Fellow.

Shyam Nath left the Institute to continue his assignment at the University
of Mauritius

LV M. Sarma went on deputation to Centre for Economic and Social
Studies, Hyderabad,




Gopinath Pradhan resigned to join the fagulty of Indira Gandhi National
Open University, New Delhi.

V.B. Tulasidhar twok leave from the Institute to join the Asian
Development Bank's office in New Delhi.

Shekhar Mehta wemt abroad on a Fellowship from the Shastn
Indo-Candian Institute.

Satya N. Poddar, formerly of Revenue Canada, at present with Emst &
Young, Toronto, visited the Institute in three stretches during the year as a Consultant,
Sijbren Cnossen of Erasmus University, Rotterdam also visited the Institute for a week
in January 1994,

LK. Jain, Secretary, retired and was appointed as Otficer-on-Special Duty
for a few months,

V.K. Bhal joined NIPFP as Secretary on deputation from the Indian
Institute of Foreign Trade, New Delhi.

As on 31 March 1994, the Institute had a staff strength of 103 comprising
the permanent members of the staff, consultants and other associates appointed tor
temporary periods.

Conferences, Seminars and Workshops

In partnership with the Asian Development Bank, NIPFFP organised a
one-day national seminar in Urban Poverty in India on 30 July, 1993 and an international
conference on Intemational Finance from August 5 10 9, 1993,

Thirty five internal seminars and workshops were held st NIPFP during
the year. Of these, twenty five seminars were given by visiting professors, scholars and
professionals,

Research Activiies

The primary focus of NIPFP's various unils was research in issues
relating to public finance. In addition, as in the past, it continued to undertake research
on other important developmental issues.

A significant research activity of NIPFP during the year was a study on
the Reform of Domestic Trade Taxes in India. Conducted by a study team set up in the
Institute, the study has examined the issues and options and recommended adoption of &
Value Added Tax at the State level in place of sales taxes.

The State Finances Unit {(SFU) completed a study on the Management of
Public Finances in Punjab and another study on Passenger and Goods Tax for Delhi, The
Unit is also occupied with studies on Comparative Fiscal Federalism: Canada and India
under a collaborative programme with the Conference Board of Canada.

The Direct Taxes Unit (DTU) completed a major study on Reform of
Income Tax Administration: A Proposed Schedule for the Ministry of Finance, and is
currently engaged on twa studies, namely, (1) Reform of Income Tax En forcement, and
{23 Direct Tax Enforcement.
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The Health Economics Unil undenook a study on Health Care Financing
by the Government in India where an aitempt has been made to analyse, among other

aspects, inter-state variations in health care expenditure as also the linkages between
Plan and non-Plan expenditures.

In the Housing and Urban Economics Unit work continued on the studies
of HUDCO and HUDCO's Borrowers, The Unit commenced work on a Planning
Commission spensored study on the Implications of the T4th Constitutional Amendment
for the Finances of Municipalities.

The Reserve Bank Fiscal Policy Unit put out a8 major study on Incidence
and Regulations for Pollution Abatement with an Application to Waste Water Treatment.
The unit also finalised a paper on Fiscal Options for Stabilisation and Growth,

Training Programmes

During the year, the Institute organised al the request of the Department
of Personnel and Training, three training programmes for the senior officers of the
Central and State Governmenis. It also conducted a training course for the officers of the
Sales/Commercial Tax Departrments of State governments.

As in the past vears, NIPFFP brought out two issues of the Mewsletter, The
Newsletters provide an abstract of NIPFP publications and status of research projecis
and training activities.
Publicationy

The Institute brought out four publications. These are:

1 Tax Policy and Planming in Deveioping Ceuntries edited by Amaresh
Bagchi and Nicholas Stern.

2 The Ninth Fingnce Commission: [ssees and Recommendations: (A
selection of papers presented at NIPFP Seminars held in Febmoary 1988
and May 1990,

3. Inter-State and Intra-State Varigtions in Economics Development and
Standard of Living: by Uma Datta Roy Choudhury (Monograph Series -
V).

4. Direct Taxes in Selected Countries: A Praofile (Vollll) compiled by

K.kannan and Mamta Shankar.

Also 16 Working Papers.

_,I'.:'?:;‘ar}'

During the vear 1993.94 the library added 1776 new books and reports
and 211 bound volumes of professional journals.. With this addition, the Library has a
collection of 26,163 books and 1996 bound journals. Using UNESCO's CDs/ASIS 3.0
packages, the Library has made arrangements for providing computerised bibliographic
assistance through bibliographic database held in the Library.




Computer Linit

The Institute acquired during the year additional hardware (PC/AT-486
and PC/AT-386) and software { Word Perfect Version 6.0)

The NIPFP was invited to be an expert Institution in the field of Public
Finance Statistics for the preparation of Standard Formats and Concepts for the Data
Rank on Economic and Social Indicators of SAARC member countries at the SAARC
Documentation Centre.

The Institute is also helping SAARC countries in establishing a Public
Finance Information System.

I1. FACULTY ACTIVITIES

Dr. Raja 1, Chelliah

Raja J. Chelliah, Professor Emeritus and Chairman, NIPFP was appointed
Fiscal Adviser to the Ministry of Finance in the rank of a Minister of State in the
Government of India. During the year he also took up the Chairmanship of Expert
Committee $et up by the Government of Andhra Pradesh to review and examine the iax
system in the State and also of a similar Committee for Delhi. He was elected President
of the Indian Economic Association.

Dr. A, Bagchi

A. Bagehi resumed duties as Director on return from the World Bank in

April 1993. During the year, apart from looking after the activities of the Institute, both

administrative and academic, A. Bagchi was engaged principally in leading a team selt up

to undertake the study on the Reform of Domestic Trade Taxes in India: lssues and

ions, The study entailed visiting some of the State capitals, making presentations al

gﬁ:m'lhl:n-' of Commerce and Conferences of Commissioners of Commercial Taxes held
at Jaipur and Amritsar, and holding similar conferences at the Institute.

A. Bagchi also served as Member of the Expert Group set up by the
Government of Andhra Pradesh. In addition, he also delivered lectures at Academic Staff
College, Jawaharlal Nehru University, and Department of Economics, Madras
University, and took part or presided over seminars and conferences on issues of public
finance and policy (e.g., the Workshop of the Social Security Association of India held in
May 1993), He was among the economists invited to the pre-budget meeting of the
Finance Minister held in December 1993,

A. Bagchi also co-directed with A. Das Gupta a three-weak training
programme for senior LAS officers on Fiscal Policy for Structural Adjustment.

Dr, K. N. Reddy

Senior Fellow, also acted as Professor in-charge in the absence of the
Direcior. During the year, he was a Visiting Fellow at the Department of Health
Administration of the University of Toronto, Canada on a fellowship awarded by the
Indo-Canadian Shastri Institute. He completed a study on Health Care Expenditure by

the Government of India: he delivered during the year lectures on Health Care Spending,
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Issues in Social Sector Pricing; and Budgetary and Fiscal Policy in a Developing
Country at various training programmes for the IAS and IRS Officers. He took par in
seminars organised by WHO and Ministries of Health and Finance on different aspects
of Health Care, and a Workshop on District Primary Education organised by the Ministry
of Human Resource Development, Dr. Reddy was coordinator of a training programme
for senior LAS officers on Finance and Government held in November, 1993,

Dr. Sudipte Mundle

Senior Fellow in the RBI Chair in Fiscal Policy. A major study
undertaken in the Unit was on Incidence and Regulations for Pollution Abatement. Apart
from heading the RBI financed Fiscal Policy Unit, and conducting studies thereunder,
Dr. Mundle consulted with the ILO [ARTEP) during the year and also organised the
seminar on International Finance co-sponsored by ADB. Dr. Mundle was invited to
Seminars on India’s New Economic Poliey at the University of California at Berkeley
and at the University of Oxford, UK.

Dr. Mahesh C Purchii

Senior Fellow. He completed a study on the Strecture and Enforcement of
Sales Tax in Uttar Pradesh. He was a member of the study téam on the Reform of
Domestic Trade Taxes in India: Issues and Options. He visited Brazil in this connection
to study the operation of VAT in that country. While in Brazil, he attended an
International Symposium on Fiscal Reform and Chaired a session i the symposiem
organised by the University of Sao Paulo, Brazil from 6 to 10 September 1993,
Currently, he 15 engaged on a study of the Organisation and Procedures of Sales Tax
Administration in Andhra Pradesh and in an UNDP supported siudy on States” Tax
Administration: A Case Study of Karnataka, Orissa and Rajasthan. He delivered lectires
in the various training programmes conducted at NIPFP and by various other institules
viz., Foreign Service Institute, National Academy of Customs, Excise and MNarcotics,
NIEPA, and Institute of Management Studies, and conducted one advanced training
programme in sales tax administration. He is a Member of the Taxation and Company
Law Committee of FICCI and of the Academic Council gf the University of Rajasthan.
Dr. Purohit headed the Tender Committee of the Institute. Dr. Purohil was course
director of an advanced training programme for senior Sales Tax Officers of the States
held in Movember-December, 1993,

D M. Genviida Rao

Senmior Fellow, and Incharge of the State Finances Unit. He continued to
be a Member of the Research Advisory Committee of the [CRIER, and a Member of the
Advisory Committee of the National Management Programme of the Management
Development Institute, Gurgaon. During the year, he completed studies on Management
of Public Finances in Punjab and Government Expenditure in India; Level, Growth and
Composition. Dr. Rao attended a seminar organised by ESCAF of the United Nations
where he presented a paper on Public Finance and Economic Development: The Case of
India. He also presented a paper on Indian Fiscal Federalism from a Comparative
Perspective, at a seminar on Federalism in Diverse Societies at the University of
Pennsylvania, gave a seminar on Public Finance and Economic Development at the
University Laval, Quebec City, Canada and delivered lectures on An Economist’s
Perspective of Fiscal Federalism: Inter-governmental Transfers in India. He also gave
lectures at the Management Development Institute, Gurgaon, and Indian Institute of
Public Administration, and was a Guest Faculty at a Training Programme at the Indian
Institute of Management, Ahmedabad. He is in-charge of the project on Comparative
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Federalism: Canada and India in collaboration with the BCTR of the Conference Board
of Canada. In October 1993 Dr, Rao directed a training programme on Centre State
Financial Relations for senior IAS officers.

Dr. A, Das-Gupia

Senior Fellow. He was awarded a grant (with Professor Dilip
Muookherjee) from the University of Maryland under its 1RIS programme. Hn_: l::lelwm:d g
lecture on Tax Administration: Some Lessons at the World Bank in Washington a=mi
presented A Theory of Hard-to-Tax Groups at the 449th Congress of the Imurnatu?na
Institute of Public Finance in Berdin. He also delivered lectures on vanous aspecs of
direct taxes in Institute's training coutses and other venues. He acted as Cl'l']:l'll':ll:lflirr ﬁE
training programmes on Fiscal Policy for Structural Adjustment for Senior Officers ©
the Indian Administrative Services and on Taxation for Policymakers of Developing
Member Countries of the Asian Development Bank.

He was a member of the Perspective Plan Study Group of the Income Tax
Depantment, Government  of India, and 8 member of the ‘n.'njmkmg 'Djmup an
Computerisation of the Income Tax Department, Central Board of Direct Taxes. He was
a Consultant to the World Bank in the Public Economics Division during JuI:.-'-_ﬁ.u.rgu:«it
1993, He participated in the Finance Ministers’ Pre-Budget meeting with economists. He
has been awarded a Fulbright Fellowship for the year 1994-83,

Professcr Om Prakash Mathur

He took part in the Annual Review Meeting of the Lirban Management
Programme of the UNDPUNCHSWorld Bank held at 7 he Hayue, amil sqh:&::;u:nl_].?'
was an expert delegate at the Ministerial Meeting on the State of Urbanization in Asia
and the Pacific organised by ESCAP of the United Nations in Oetober 1993, He attended
an International Conference on Making Cities Sustainable: Balancing Economy with
Environmental Imperatives held at the University of Calitornia, Herkeley, wl_1rlfrt he
presepted a paper on Sustainable Urhanization: Nedded Policy Changes for India. He
atiended a mecting of Global Urbin Hn_m_—nn-h. Initiative held a1 the Universiny of
Toronto, and gave a seminar on Urban Poverty at the World Bank.

Om Prakash Mathur was nominated 1o the Editonal Board of the Review
of Urban and Regional Development Studies, a joumal of the Tokyo International
University.

Dr. Pawan K. Aggarwal

During the year, he wok pan in the Cunferences of Sales Tax
Commissioners held in Jaipur and Amritsar, and vanous seminars organised by FICCL,
He was a member of the Study Group for Exploring Fiscal Incentives for Development
of Backward Districts, constituted by the Ministry of Finance, Government of Tndia il
delivered lectures in training courses held at NIPFP.

Dr. Tapas Scn

Senior Beonomist, was associated with four studies, namely, Management
of State Finances in Punjab; Government Expenditore in India; Passenger and Goods
Tax for Delhi: Pros & Cons; and Public Finances Information System.

' Two research projects on which he is currently occupied are: Orissa’s
Finances in the Eighties, and State Level Indebtedness and Interest Liability.

Another project on which he is engaged is Comparative Fiscal
Federalism: Canada and India.

He delivered lectures at some of the trining programmes organised by
NIPFP and other institutions. He 15 a member of the Library Committee and Computer
Committee of the NIPFP.

Or. (Smu) Rita Pandey

Senior Economist, worked on two research studies on: HUDCO in the
Changing Financial Environment; and A Siwdy of HUDCO's Borrowers. She was a
speaker at a function held at the India International Centre, in connection with the release
of a jointly authored book titled as Housing and India’s Urban Poor. The other authoms of
the study are D.B. Gupta and Sanat Kaul. Another study with which she is associated is
Regulatory and Fiscal Instruments for Pollution Abatement. She is a member of the
Technology and Finance Screening Committee on the Mantreal Protocol.

Dr. V.B. Tulasidhar

aenior BEconomist, submitied the first report on the Health Sector Data
Bank Project. He is in the process of completing a study on the fnances of public
hospitals. He attended a seminar on International Health Policy Programme in Mexico,
and took pan in various other seminars on different aspects of health policy in
Ahmedabad, Vellore and Jaipur. He delivered a lecture on the Impact of Structural
Adjustment on Health Sector Financing at RIPA, Jaipur. He also gave lectures al courses
held at the National Institute of Public Cooperation and Child Development, National
Institute of Health and Family Welfare, and NIPFP.

Dr. 8. Gopalakrishnan

Economist, associated with the Housing and Urban Economics Unit and
worked on two studies, namely, HUDCO in the Changing Economic Environment, and
A Study of HUDOO's Borrowers, He is currently working on a research study on Stamp
Duty in India.

D, AV.L. Narayana

Senior Economist, associated as a team member on a study on Reform of
Domestic Trade Taxes in India: Issues and Options and is presently engaged in'a
research study on Fiscal Incentives to Small Scale Industrial Units in India - An
Appraisal.

Dr. Hiranya Mukhopadhyay

Economist. He was associated with the study on Recent Indian
Experience in International Finance. He co-authored a paper entitfed Recent Indian
Experience in International Finance at the Third Asian Development Bank Conference in
New Delhi and attended the International Conference on the subject held in New Delhi.
He co-authored a paper entitled Fiscal Options for Stabilisation and Growth, and taught a
course on applied econometrics at the Indian Statistical Institute, New Delhi.




Smit. Hasheem N. Saleem

Economist, associated with the Industrial Policy Research Programme.
She assisted the team set up 1o study the Reform of Domestic Trade Taxes in India. She
also provided assistance in conducting a training programme for the senior IAS Officers.

Dr, O.B. Bohra

Research Associate, worked on a NIPFP study on Non-Tax Revenues in
Rajasthan. He was associated with training courses on Fiscal Policy for Structural
Adjustment and Sales Tax Administration, He also worked on a study on Passengers and
Goods Tax for Delhi: Pros & Cons,

Shri Gavtam Naresh

Research Associate, presented a paper on Fiscal Behaviour of the Urban
Local Bodies with Special Reference to the Municipal Corporation of Delhi at the
Department of Economics, Banaras Hindu University. In the fraining course on Sales
Tax Administration ai the NIPFP, he delivered a lecture on Analysing Evasion in Sales
Tax: Some Empirical Estimates.

Shri MM. Ghosh

Research Associate. He presented a paper on Non-Tanff Barriers to Trade: Case
Study of India vis-a-vis EC, Japan and USA at the 18] Conference on Economic Theory
and Policy in New Delhi.

Dr. PS A, Sundaram

Research Scholar, belonging to the Indian Administrative Service, on
leave from the Government of India. He delivered lectures ai training courses ':‘rrj.l_l;tm:-'a:d_
by NIFFP, National Institute of Urban Affairs, Institute of Social Sciences, Institute of
Construction and Management, and HSMI, and attended seminars on  Urban
Management and Economic Reforms held at the National Institute of Urban Aftairs, and
on Urban Basic Services organised by the Ministry of Urban Development.

He is engaged on a Ministry of Finance sponsored research  study on
Stamp Duty. The study {s expected to analyse provisions of the Indian Stamp Act, State
Stamp Acts and the Registration Acts, in the context of the process of economic
liberalisation.

Snit, Uma Datta Reoy Choudhury

She iz engaged in a study of Inter-state Differentials in Infrastructure.
This is being carried out by the use of a number of indicators. Her study for the IDBL on
Capital Stock of the Corporate Sector is being published by the Vikas Publishing House,

She continues to be a Member of the UN Expen Group on Revision of
National Accounts and Editor of the Journal Income and Wealth. She is a member of a
Study Group set-up by the Fimance Commission. She attended a Conference in
Bangalore organised by the Indian Association for Research in National Income and
Wealth,

Shri Padmesh Raghuparhi

Consultant. He was associated with the Housing and Urban Economic
Unit and worked on studies of HUDCO's Bormowers.

Shri K.K. Atri

He represented NIPFFP in the deliberations of the Expert Group of
SAARC Documentation Centre during January and February 1994, NIPFP has since
agreed to provide assistance in the establishment of Public Finance Information System
(PF1S) in SAARC countries and allow the Institute’s PFIS data base to be pul a8 an index
of available data with the SDC. He was an external expert in the Computer Committee of
the Institute of Mass Communications, New Delhi and served as a Faculty at the
Himachal Institute of Public Administration, Shimla. He continues to be a member,
Computer Committee, NIPFF, and member, Computeér Society of India. He has taken up
the development of data base on Bombay Stock Exchange Companies data with the help
of Mrs. Charavi Parikh.

Shri R K. Sharma

Librarian, was awarded a Fulbright Fellowship for Internship in Library
science in USA from June 1993 (o March 1994, He audited couwrses at the Graduate
School of Library and Information Science, Simmons College. He also gained working
experience at Harvard University and Boston University. He was able to observe the
operations of the three national libraries in Washington, including the Library of
Congress. He was in Britain from March 1-8 to study the status of computer application
in important libraries in London.

He contributed an anicle on Resource Sharing: Computering
Infrastructure and Network,

Mr. A.K. Halen who was on deputation to CBDT returned to the Institute.
[Il. THEMES OF RESEARCH PROJECTS AND STUDIES

1: Reform of Domestic Trade Taxes in Iodia: Issues & Options - a study on the

saible : SWalue Added Tax for India

At the instance of the Ministry of Finance, NIPFP undertook during the
year a study on the Reform of Domestic Trade Taxes in India to help design a
nationwide system of value added tax for India. Started in June 1993, the draft report of
the Study was submitted in February 1994 and the final report in April 1994, The study
reviews the deficiencies of the existing system of excise and sales taxation and proposes
i possible scheme of Value Added Tax (VAT) on which there could be a broad
agreement among the Centre and the States, and which could provide an effeciive
remedy for many of the ills of the present system of indirect taxation. The legal,
administrative and institutional requirements are also briefly discussed. It is hoped that
the study would serve o initiate a debate on the issues requiring immediatle attention and

possible options.
This study was conducted by a team led by A.Bagchi.




2, Studies under RBI Fiscal Policy Unjt

As a part of its research activities, the RBl-endowed Fiscal Policy Unit
completed the following projects/studies during the year:

Indian Experience in International Finance

This paper reviews India’s experience in international finance over the
past two decades. It explains the sharp contrast in the impact of the oil shocks of the
1970°s and 1980°s on India’s external financing structure, It was presented at the Third
Asian Development Bank Seminar on International Finance held in August, 1993 in New
Delhi.

Study of Incentives and Regulation for Pollution Abatement with an Application to Wasie
Water Treatment

This study was a major activity of the Unit during the year. It is divided
into three pans. The first part reviews the existing pollution control regime in India. A
guantitative assessment of the impact of the regime on air quality and water quality
including an assessment of the Ganga Action Programme is made in this pan of the
study. In the second pant four different control regimes through market based instruments
are recommended for experimentation. In order 1o illusirate how the schemes can be
operationalised, abatement cost functions are estimated for the pulp and paper indusiry.
This forms the third part of the study. Finally, the study shows how the *producers’
surplus” from abatement exceeds the annualised capital cost of setting up eifluent
treatment plants, thus making pollution abalement n profitable venture under the
proposed market-based control regimes.

The report was presented to an inter-disciplinary group of experts at a
workshop held at the Institute in December 1993 and has since been submitted to the
Ministry of Emvironment
Fiscal Opiions for Siabilisation and Growth

This paper analysed the implications of aliernative fiscal policies,
variation in the rates of growth of expons and variations in term lending by financial
institutions.

In addition, work on the following studies are under way:

A Social Accounting Matrix for India, 1989-90.

Deévaluation, Liberalisation and Structural Linkages between Foreign
Trade and National Income; The Case of India.

The Unit was headed by Sudipto Mundle, assisted by Hiranya
Mukhopadhyay, Shekhar Mehta, and Purnamita Dhar. U. Sankar served as a part- time
Consultant to the Unit during the year.

3. iects Studies under Si; | ces Linil

During the year under review, the State Finances Unit completed several
research studies. Notable projects completed by the Unit during the year are:
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Management of Public Finances in Punjab (Final Repori)

This is a study undertaken at the instance of the Government of Punjab.
The study addresses the issue of reforms in the structure and operation of the State's tax
system. After reviewing of the Stawe’s tax performance, the repont analyses the
structure and operation of each of the major laxes namely (i) the sales tax, (if) State
excise duty, (iii) stamp duties and registralion fees, and (iv) taxes on transport { motor
vehicles and goods and passengers tax). The study recommends specific measares to
broaden the base, simplify the rate structure, reform administration and eénforcement
organisation and improve the information system. The final report was submitted to the
Government of Punjab in March, 1994,

Government Expenditure in India: Level, Growih and Composition

Sponsored by the World Bank, the study of government expenditure in
India was taken up at the behest of the World Bank. It examines the trends in Central and
State government expenditures since 1974-75 in terms of both budgetary categories and
economic and functional classification. The study attempts 1o explain the trends as an
outcome of the operation of various interest group politics. It highlights the phenomenal
increase in current expenditure during the eighties. The study also brings out how the
increasing divergence in expenditure levels among the States had tended to rise and tries
to identify the underlying factors.

Passenger and Goods Tax for Delhi: Pros and Cons,

This study was undertaken at the request of Delhi Administration. The
study looks at the rationale and structure of motor vehicles taxes in India and anal yses
the economic effects of passenger and goods tax. After comparing the effective burden
of taxes on motor vehicles in Delhi with that in other metropolitan cities and the
neighbouring States, in an interim report the study recommends a rate structure for Delhi
and suggesis a feasible method of administering the tax.

Orrissa’s State Finances in the Eighties
A study on Orissa’s State Finances in the Eighties is pearing completion.

In addition to those mentioned above, a major collaborative project under
the CIDA funded inter-Institutional Linkage Program of the Confercnce Board of
Canada on Comparative Federalism: Canada and India has been undentaken by the Unit.
The project aims at examining issues arising from the assignment of tunctions and
sources of finance, vertical and horizontal tax spillovers and harmonisation, resolving
fiscal imbalances in Indian federation and design and effects of intergovernmental
transfers. The analysis of the experiences of the two countries is expected 1o help in
drawing lessons to improve the system of intergovernmental relations in the two
countries.

The State Finances Unit also brought out dunng the year a paper om,
Public Finance and Economic Development: Lessons from India and another paper on
Implications of the 1994-95 Budget for Growth and Stability,

The Unit has built up a Public Finance Information System.

The State Finances Unit is headed by M.G. Rao. Other members ol the
Unit are Tapas sen and M.M. Ghosh.
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4, tyviti t

Reform of Income Tax Administration: A Proposed Schedule

Operational principles of reform of tax administration arc identified and,
in the light of the principles, a schedule for the implementation of administrative reforms
recommended by the q}m Reforms Committee is proposed. The rationale for the
different stages in the schedule is also explained, The progress of the Government in
implementing Tax Reforms Committee recommendations is also analysed in the study.

During the year the following additional studies were completed by the

DTC:

a 4 A Review of Recent Reform [nitiative of the Indian Income Tax and its
Administration, 1993,

2. Direct Taxes.in Selected Countries : A Profile, Volume 111,

3. Direct Taxes Data Base : Part | : Database of Secondary Source Data
{version 1).
On-going studies of the Cell include:

L Review of Official Evaluations of the Income Tax Department.

2. A Review of Amnesties Under the Income Tax in India.

3, A Study of Presumptive Income Taxes.

On-going studies are part of the UNDP sponsored project on Direct Tax
Enforcement.

The Darect Taxes Cell is led by A. Das Gupta. Other members who
worked on the above-mentioned projects include Sarmistha Roy, Mamta Sankar, Dilip
Mookherjee (ISI) and Kanwarjit Singh, Commissioner of Income Tax were associated
with the Cell during the year.

3, Health Economics Cell
Health Care Financing by Goverament of India: 1974-75 io 199(-9]

This stud}' analyses the size, and structure of resoorce flows into the
health care sector. It estimates the health care expenditures of the Central and State
Governments and Union Termtories from 1974-75 o 1990-91, nnalyses the inter-Siate
variations, and recommends reprioritisation of health care expenditures. The Cell is
headed by K.N. Reddy.

During the year under review, HEC completed a major study, Health Care
Expenditure by Government in India: 1974-75 to 1990-91," This study analyses the size
and structure of resource flows into health sector. [t estimates the health care expenditure
of the Central, the State and the Union Territory Governments, from 1974-75 to 1990-91,
analyses the infer-State vanations and recommends reprioritisation of health care
expenditures. In addition, HEC also brought out a number of studies on:
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1. Alternative Sources of Financing Health Care in India - With Special
Reference to Cities.

2, Health Care Expenditure in India: Is It Low?

3. Economic Foundations of Health Care: Issues in Resource Allocation and
Besource Mohilisation.

d. Determinants of Health Status in India: An Empricial Verification.

3. Expenditure Compression and Health Sector Outlays.

. How Should Medical Malpractice Cases be Handled?: An Economist's
View,

T Allocation of Resources to Primary Health Care: Did National Health

Policy Make Any Difference?

B. Maternal Education, Female Labour Force Paricipation, and Child
Maortality Evidence from India Census.

Two major projects: (i) NIPFP Data Bank, Government Expenditures on
Health Sector, funded by the Ministry of Health and Family Welfare and (ii) Finances of
Public Hospitals in India, funded by Ford Foundation are pearing completion. One
project, National Health Insurance as an Alternative to Present Health Care System,
funded by Ford Foundation has been taken up.

The Cell is headed by K.N. Reddy. The other members of the Cell were
V.B. Tulasidhar, 5.K. Sanyal, V. Selvaraju and Ms. Debjani Gupta.

6. Housing and Urban Economics Unit
Studies of HUDCO and HUDCO 's Borrowers

Al the instance of the Ministry of Urban Development, NIPFP undertook
two major studies in the financial year 1993-94, these being: (i) A Study of HUDCO in
the Changing Financial Environment, {ii) A Study of HUDCO's Borrowers.

The primary focus of the two studies is o identify deficiencies in the
operations of HUDCO and HUDCO's Borrowers, with panticular reference to their social
housing activities. The studies are also aimed at offering specific suggestions as 1o how
HUDCO and HUDCO's Borrowers might adjust themselves to the changing economic
and financial environment.

The results of the two  studies were discussed and presented in two
internal workshops at NIPFP, and in a Seminar held at HUDCO in December, 1993,

The 74th Amendment and the Finances of Municipalities
NIPFP initiated duning the financial year 1993-94, work on a study on the
Implications of the 74th Constitutional Amendment on the Finances of Municipalities.

This study has been sponsored by the Planning Commission. As a pant of this study,
NIPFP will preparc guidelines for the State Finance Commissions to draw upon the
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isti i i i ' icipalities, (b)
existing practices relating 1o (a) the assignment of taxes and levies 1o municipalit
the shfrjﬂ of taxes between States and municipalities and (c) the grants-in-aid from
States to Municipalities.

Property Tax Administration and Enforcement

As a pant of UNDP’s assistance for studies on Policy Reforms, NIPFFP has
initiated a project on reforms of the property tax administration and enforcement. Om
Prakash Mathur is coordinating the study.

Housing and Urban Economics

The Unit is headed by Om Prakash Mathur, Other staff members in the
Unit are Rita Pandey, Padmesh Raghupathi, Gopalakrishnan, and Sandeep Thakur,

it udy o Sale n Uig

The study deals with reforming the structure and enforcement of Sales
Tax in Uttar Pradesh. The thrust is on an analysis of the modus operandi of evasion, and
an economic measures of enforcement that need to be undertaken by the Sales Tax
Departments to curb tax evasion. - .

The study was conducted by Mahesh C.Purohit with the assistance of
Gautam Maresh and O.P.Bohra.

8. Stu -State er-Dist i it
Factors coniributing to Inter-regional disparities of levels of development.

The first part of the Research Project was mluph:thn:c.i during the reporting
year and brought out in the form of a Repont entitled Inter-State and Inter-District
Variations in Economic Development and Standard of Living. An attempt is made in the
study to analyse the trends in regional disparities through the use of both per capita State
domestic product and per capita household consumer expenditure. The study extends
over a period of two decades covering the period 1966-67 to 1986-87.

The second part of the Project is in progress. At this stage, lime series
data on several socio-economic indicators are heing identified and analysed with the
object of locating the possible factors leading to differential growth and development
between States. Overall physical indicators have been constructed at the Stale level and
the States have been accordingly ranked, The differences in ranking according to
indicators of infrastructure, SDP per capita and consumption expenditure per capita are
being investigated and the results are likely to be finalised soon.

These studies were conducted by Uma Datta Roy Choudhury with the
assistance of C. Robertson, M.M. Ghosh, Geeta Bhatnagar and P, Radhakrishnan.

IV. CONFERENCES, SEMINARS AND WORKSHOPS

On 30 July 1993, NIPFF and Asian Development Bank organised a
one-day seminar on Urban Poverty in India. [t was jointly chaired by Raja J. Chelliah,
Chairman, NIPFP and 8.C.Jha, Chief Economist, Asian Development Bank.
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NIPFP, in partnership with the Asian Development Bank organised from
3-5 August, 1993, an international seminar on International Finance. Participants from
gixteen countries including India took part in the Seminar. The seminar reviewed the role
of international finance in economic development of several Asian countries. The
seminar included five sessions, namely, Recent Trends, Prospects and Issues of
International Finance, Management of International Liguidity in Developing Countries,
Flow of Private International Capital in the Asia-Pacific Region, External Debt
Management in Asian and Pacific Developing Countries, and International Finance: The
Indian Experience. !

NIPFP also organised from 21-31 March 1994 training programme in
Taxation for Policy Makers from the Developing Member Countries of the Asian
Development Bank.

The Institute held 35 in-house seminars and workshops dunng the year.
Notable speakers of these seminars were Vinay Swaroop (The World Bank), Stephen
Howes (LSE), Robin Boadway (Queen’s University), Elizabeth White (The Asian
Foundation), Nicholas Stern (L3E), Tomothy Hau (The World Bank), and Satya Poddar
{Ernst and Young).

V. TRAINING PROGRAMMES

During the year, NIPFP conducted the following training programmes:

1- Fiscal Policy for Structural Adjustment, 6-24 September, 1993, for the
senior officers of the Indian Administrative Service,

2 Centre-State Financil relations, 11=15 October, 1993 for the senior
officers of the Indian Administrative Senvice

3. Finance and Gowvernment, 1-5 Movember 1993 tor the senior officers of
the Indian Administrative Service,

4. The 26th Advanced Training Course in Sales Tax Administration, 22
Mowvember - 100 December, 1993 for the middle and semor level officers of
the Sales Tax and Commercial Tax Departments of the States.

Y. FORD FOUNDATION POST-DOCTORAL RESEARCH
FELLOWSHIP PROGRAMME

This programme, initiated in 1989 for three years, was renewed by the
Ford Foundation in December 1991 for a further period of four years.

Under this programme, 40 scholars from all over India applied for the
1994 Fellowship of whom 14 were short-listed and 5 finally selected. The total number
of fellowships awarded so far under the programme is 26, While 16 fellows have
returned o India after completing the Fellowship period, five are currently pursuing their
research. A fresh batch of 3 is likely to begin work in September 1994,




A seminar of past fellows was organised on May 10, 1993 to assess the
strengths and weaknesses of the Programme.

Vil. LIBRARY AND DOCUMENTATION

The Library continsed to acquire books anpd other publications from
various sources. The acquisition covers books on public finance, fiscal, commercial and
monetary policy; public sector economics; urban econemics and development planning.

During the year, the library added 1,776 books and reports and 211 bound
volumes of professional journals. With this addition, the library had as on 31.3.94 a
collection of 26,163 books and reports and 1996 bound pournals.

Periodicals

Currently, the library subscribes 183 journals of which 88 are Indian and
95 are from overseas including a few in microfiche. In addition, the library received 70
journals free of cost raising the total 1o 253

Library Services

The number of external researchers, scholars and officials from India and
abroad visiting the library remained high at around 4000,

The library continued to compile and bring out lists of recent acquisitions
and also fortnightly information on the contents of journals newly received in the
library. Under the photocopy service, an average of 2700 pages are xeroxed per month.

Systems Development

To maintain and improve on the level of services, library replaced PC-XT
system with a higher order PC-AT 486 system which was purchased and installed in the
library in May 1993,
Computerized Bibliographic Assistance

Using UNESCO's CDS/ASIS 3.0 software package, the library has made
arrangements for providing computerized bibliographic assistance through bibliographic
data bases covenring information held in the library.

The NICAT, a computer catalogue of library holdings, was started o
March 1990. From this, information stanting from Accession No, 18501 can be relrieves
on NICAT data files which are being updated regularly,

It is planned to fully computerise the Library in the next financial year,

Vill. COMPUTER UNIT

During the year 199394, the Institute added one PC/AT-4H6, one
PC/AT-386 and cight nos PC-AT's to the existing Computer Hardware. Besides these,
twelve PCXT s were upgraded to the level of PC/AT s
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Saftware

~ The word processing software namely, word Perfect Yersion 6.0 was acquired. In
addition, orders were placed for the wpgradation/purchase of Microfit and RATS,
Statistical/Econometrics Software,

Activities

Assistance was provided by the Computer staff to the various Units of the
Institute in data processing, graphics and publication printing activities on computers for
most of the projects in addition to their normal maintenance and upkeep of the Computer
System and other resources.

It organised demonstration and conducted practicals for the panicipanis
of the Sales Tax Training Course.

IX. FINANCE AND ADMINISTRATION

Comemitices of the Faculty and Siaff

As in the past, the Faculty Committee, the Staft Council, the Library
Committee, the Computer Commitice and the Tender Committee continued 10 function,
to help improve the performance of the vital units of the Institule.

Composuon of the Governing Body

A list of the members of the Governing Body as on 31.3.1994 is given at
Annexure VI,

Corporate Membership

Al the close of the financial year, the Institute had 15 sponsoring
members, 6 permanent members and 6 ordinary members. A list of members is given at
Annexure VIIL

Grani-in-aid from the Governmen! of India

The Ministry of Finance, Government of India, released grants of Rs.
1500 lakh for meeting the Institute’s recurring expenses and Rs. 2.50 lakh for the
Institute’s library during the year. The grants were fully wtilised. The Ministry of
Finance also released a sum of Rs. 29.15 lakh for meeting the Institute’s additional
liability on accoumt of revision of pay scales of the core staff and increased deamess
allowance ete, The Institute could, however, utilise a sum of Rs. 29,06 lakh only out of
this grant, as a part of the additional lability of some of the core staff was met out of
grants sanctioned by the sponsors of research projects.

Crrant-in-aid from the State Governmenis
The Institute received grants amounting o Rs. 13.60 lakh from 13 State

Governments as against Rs. 785 lakh received from 10 State Governments during the
previous year. This included Rs. 2.50 lakh received for the previous financial year from

17




3 State Governments, namely, the Governments of West Bengal and Rajasthan
contributed Rs, 1,00 lakh each and the Government of Gujarat contributed Rs, 50,000/-,
Grants received for the current financial year amounted to Rs, 11,10 lakh from 12 State
Governments. The State Governments of Kamataka, Orissa and Nagaland contributed
Rs. 1.50 lakh each, the Governmenis of Maharashira, Tamil Nadu, Uttar Pradesh,
Andhra Pradesh and West Bengal contributed Rs. 1.000 lakh each whereas the
Governments of Mizoram and Gujarat gave Rs. 50000/ each. The Governmenis of
Meghalaya and Arunachal Pradesh, however, gave Rs. 35000/- and Rs. 25(MNY-,
respectively.

It is significant to note that in response to our appeal for enhancement of
grants, Governments of Karnataka, Orissa and Nagaland responded  Favourably,
Governments of Karnataka and Orissa  enhanced the amount of their annual recerring
grant-in-aid from Rs. 1.0 lakh to Rs. 150 lakh from the curmrent fimancial year,
Government of Nagaland which had earlier sanctioned a non-recumning grant of Rs.
S0,000/- oaly sanctioned a further non-recurring grant of Rs. 1.50 lakh during the curfent

financial :.rl:."l.r thus making their total contribution of non-recurring grant o Rs. 2,00 lakh
for the financial years 1992-93 and 1993-94,

Ford Foundationm Granl

The corpus fund set-up in the Institute four years ago with the assistance
of the Ford Foundation grant of US Dollars 375,000 earned interest income of Rs.
T.25.517/- dllrll'll, the year. The income earned me the investment of the corpus fund
was used for IIhr“ll:.-' development and fellowship support to the Institute’s faculty

AeCeririy

_ Statements of accounts of the Institute for the financial year 1993-94 duly
audited by the Institute’s auditors, Md. Thakur, Vaidyanath Aiyar and Company,
Chartered Accountants are in Annexure-1X,

K.J. Chelliah

A, Bagchi
Chairman

Member Secretary

29th July, 1994
Mew Pelhi

18

LIST OF STUDIES DURING 1993-94

o SALES Ty

Title

Studies Completed

b

LA

11

Health Care Expenditure By Gowvern-
ment in India: 1974-75 o 199()-9]

{ Growth, Structure & Priorities by
Programme and by Sector

Recent Indian Experience in
International Finance

Incentives and Regulations for
Follution abatement (with an
application to Wastewater
Treatment)

Fiscal options for Stabilisation
and Growth

Gowt. Expenditure in India: Level,
Growth and Composition

Management of Public Finances
in Punjab

The State of India’s Urban Poverty

Feform of Income Tax Administra-
tion: A Proposed Schedule

MNon-Tax Revenue in Rajasthan
A Study

Passenger and Goods Tax for Delhi:
Prog and Cons. (Interim Report)

MNIPFF Data Bank
Ceowt. Expenditure on Health Sector
(19R5-%6 to 19EY-H)
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Spinsonng
Agency/
Eesearch
Unist ooF the
Institute

HEC

REIC

Ministry

of Environ-
et and
Furesis

RBIC
The Waorld
Bank

Chovwe rime i
of Punjab

ADB
DIC

Gowl, of
Rajasthan

Giowt. of
NCT of Delhi

WHO

Annexure |

.IkmthL}I
Fesearch
Team

K. M. Reddy.r

Sudiplo Mundle
H. Mukhopadhyay

Shekhar Mehta -

Sudiplo Mundle
LI Sankar

Sudipto Mundle |
H. Mukhopadhyay

M. Gowvinda B
Tapas K. Sen

_-"..
M. Govinda B
Tapas K. Sen

Om Prakash Mathur.
A Das Guplis

JV. M. Sama W
Giopinath Pradhan

0O.P. Bohra

Tapas K. Sen '
O.P. Bohra

V.B. Tulasidhar v
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Title
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Study on Reform of Domestic Trade
Taxes in India: Issues and Options

Studies Nearing Completion

L

-
i

Orissa Finances in the Eighties
State Level IndeMedness and
[nterest Liabilities

Financzs of Public Huspitals

A study of HUDCO in the changing

Financial Envirsnment

A Study of HUDCO s Bormowes

Studies im Progress

L

Mateonal Health Inserance Scheme
i oan alternative o the Present
Health Care System

Organisation and Procedures of
Sales Tax Administration in
Andhra Pradesh

Comparative Fiscal Federalism:
Canada and India

Sades Tax Administration:
A Study of Karanataka, Orissa
and Kajasthan

. 2
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sponsorng  Author(s)

Agency/ Research
Research Team
Unit of the

Institute

Ministry of A, Bagchi
Finance Mahesh C. Purohai

S Venkatarama lyer ,,3‘(/

O.P. Gahrotea
PR Agearwval
A V. L. Maravana

SFU Tapas K. Sen

Planning Tapas K. Sen
Commission  Diwan Chand
Kuldeep Sati

HEC V. B Tulasidhar
Ministry of  Om Prakash Mathur
Urban Deve-  Rita Pandey

lopment Padmesh Raghupathi

Ministry of  Om Prakash Mathur
Urban Dewve-  Rita Pandey

lopment Padimesh R,-;n__rhup.ﬂhi
HEC Eo N Redidy

Ciowel, of Miahesh C. Purohit
,—";I‘u!hf:l

Pradesh

MNIPFP and M. Gowvinds B
Conterence  Tapas K. Sen

Board of Maudanmohan Ghosh
Canaliy
LIMDP Maligsh . Purohil

e i e N S

Title

10,

11.

.5

13.

14.

Reforms of Indian Income Tax:
Enforcemesnt

Manpower Planning and Forecasting
for the Income Tax Department
{anv-[".l

A Review of Official Evaluation
of the Income Tax Department

Amnesties under the Indian
Income Tax

Fiscal Incentives to Small
Scale Industrial Units in
India - An Appraisal

Study on Stamp Duties

Regulatory and Fiscal Instruments
for Pollution Abatement

A Social Accounting Matrix for
India 1989-90

Devaluation, Liberalisation and
Structural Linkages between
Foreign Trade and Mationial
Income: The Case of India

Inter-State and Inter-District
Differentials by the use of
Physical Indicators

e o s e i  HEHECW

Annexure 1 (Contd..)
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Sponsoring  Author(s)
Agency/ Research
Rescarch Team
Unit of the

Instilute

e e o i e L - S il

University oft A. Das Gupta

Maryland Dilip Mookherjee

under IRIS

Programme

UNDP A, Das Gupta
Dilip Mookherjes

UNDP A. Das Gupta
Sharmishtha Roy

UNDP A, Das Gupta

Dilip Mookherjee

Ministry of  AV.L. Naryana
Inciustry 5. Pandit

A, N. Bhat

H.K. Nath

Ministry of  P.S.A. Sundaram
Finance

Ministry of U, Sankar
Emvircnment &
Forests

Ministry of  H. Mukhopadhyay
Finance

RBIC H. Mukhopidhyay
Special Uma Datta Roy
Studics Choudhury

Unit Gita Bhatnagar

Radha Krishnan
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Annexure | (Contd..)

Sponsoring  Authar(s)

Title Agency/ Research
Research Team
Unit of the
[ nstitute
15.  T4th Constitutional Amendment Planning Om Prakash Mathur
and the Finances of Municipa- Commission Padmesh Raghupathi
lities Sandeep Thakur
16. Property Tax Administration LUNDP Cm Prakash Mathur

and Enforcement

e e e e e e g i e 0 L ot SRR R

N.B.. DTC: Direct Taxes Cell
HEC : Health Economics Cell
IPRP: Indusirial Policy Research Programme
MFC : Municipal Finance Commission
RBIC: Reserve Bank of India Chair
SFU :  State Finances Unit
UNDP; United Nations Development Programme
WHO: World Health Organisation

Working Papers and Occasionnl Papers

1. Impediments to Internal Trade and Allocative
Distorations in India (W.P. No.3/93) May 1993

2. Export Promotion Measures: An International
Comparison {W.P, 4/93) May 1993

3, Cost-Bencfit Analysis, User Prices and State
Expenditures in India (W.F. No.5Y3) May 1993

4. Some Revenue Shanng Critena in Federal Fiscal
Systems: Some Mew Insights (W P. No.6/93) July 1993

X Sabilisation and the Control of Government
Expenditure in India (W.P. Mo 7/93) August 1993

. Adoption of Value Added Tax in India: Problems
and Prospects (O.P, No.1/93) August 1993

% Policies, Paradigms and the Development Debate al
at the Close of the Twentieth Century {O.P. 2/M3)
October 1993

. Responding 1o [ndia's Urban Challenge A Research
Agenda for the 19905 (WP, Mo.8/93) October 1993

g How should Medical Malpractices Claims be Handled?
An Economist’s View (WP, 9/93) November 1993

1, Public Finance and Economic Development Lessons
fronn India (O.P. No.3/93) November 19493

1. Financing Urkan Local Governments 1ssues and
Approaches (0P No, 4/43) December 1993

12. Recent Indian Experience in International
Financing (W.P. No. 10/93) December 1993
13 Revenue Sharing among the Sub-Mational Govis: A

Modified Formula {W.P. No.1/44) January 1994

14. Indinn Fiscal Federalism from a Comparative
Perspective { W.P.Nu.2/94) January 1994

15, Fiscal Options for Stabilisation and Growth
(OLP. No.1/4) January 1994

16 Management of Value Added Tax in Finance
France (0.P, No.2/94) February 1994

23

M. Govinda Rao
Brijesh C. Purohit
Kobert J. Brent

[ K. Srivastava

Pawan K. Apgarwal

Sudipto Mundle
H. Mukhopadhyay
Mahesh C. Purohn

Sudipto Mundle

Om Prakash Mathur

V. B. Tulasidhar

M. Govinda Rae

Amaresh Bagchi

Sudipto Mundle
Hiranya
Mukhopadhyay

Pawan K. Aggarwal
M. Govinda Rao
Sudipte Mundle

H. Mukhopadhyay
Mahesh C. Purchit
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IN-HOUSE SEMINARS AND INTERNAL WORKSHOPS

SEMINARS

1. Analysis of Structural Inflations: An Approach - Anupam Gupta, Visvabharati
University, 2.4.1993

2. Health Care in China - William Hsiao, Havard University, 12.4.19493

3. The New Competition: Institutions of Industrial Restructuning - Michael Best,
University of Massachussets, Lowell, 11.5.1993

4, The Political Economy of Trade Barriers - Gary Clyde Hufbaver, Instituie for
International Economics, 21.5.1993

5. Social Security in India; Problems, Issues and Futwre Plans - Sahdev K.
Wadhawan, 4.6.1993

. Links Between Expenditure and Growth - Vinay Swaroop, World Bank,
Wasshington, D.C. 2.8.1993.

T Maxi Devalustion Experience in Low Inflation Countries - Nita Ghei, NIPFP,
13.5.1993

H. VAT Options for India - Stephen Howes, STICERD, London School inf
Economics, 24.8. 1993,

9. The Reform of Fiscal Systems in Developing Countries: A Federalism
Perspective - Robin Boadway, Queen’s University, Canada, 27.8.1993.

10.  Critical Assessment of the Anti Monopoly Lelgislation in India - Joyvir Singh,
Delhi School of Economics, Delhi, 3.9.19493

11.  Employment and Wages in Manufactuning Industries in India: Trends,
Hypotheses and Evidence - R. Nagaraj, Indira Gandhi Institute of Development
Research, Bombay, 13.9.1993

12. Value Added Tax: Some Analytical Issues - V. N. Pandit, Delhi School of
Economics, Delhi, 28.9,1993

13, Pallution Control: Public Input to Policy Design and Implementation - Elizabeth
White, The Asia Foundation, 27,100, 1993,

14,  Corporate Strategy, Organizational Structure amd Control, and Economic
Performance - Sanjay Saha, Kanpur [T, 30.11.1993

15. VAT Options for India - Nicholas Stern, Lomdon School of Economics

16.12.1993

16 Economic Principle of Road Pricing and Investment - Timothy Hau, World Bank,
Washington, D.C. 13.12.1993

17. On Some Implication of Debt Financing with Limited Liability: Excess Capacity, |
Strategic Substitutes and Compliments - Krishnendu Ghosh Dastidhar, 151,
Mew Dethi, 14.1.1994

18, Issues in Tax Harmonization in the EC - Sijbren Cnossen, Erasmus University,
4.1.1994,

19, A Unifying Framework for Dual Economy Maodels - R Kavita Rao, IS5 Calcutta,
21.1.199%4

20 The Role of Government Intervention in Technology Transfer - Prabal Ray
Choudhury, 181, Delhi, 24.1. 1994

r | Fiscal Options for Stabilisation and Growth - Sudipte Mundle and Hiranya
Mukhopadhyay, NIPFP, 8.2.19%4

22, On Some Aspects of External Debt Management - Byasdeb Dasgupta, Jaw aharlal
Mehra University, New Delb, 1121994

23, Foreign Aid, Defence Expenditure and Public Sector Behiviour in India - K. L.
Gupta, University of Alberta, 4.2.1994

24 Imerest Rates and Privine Investment in lodia - Ko Lo Gupta, University of

Alberta, 7.2.1994

Domestic Constraints on Export-led Growih, A Case Stady of India - Servaas
Storm, Ernsmus University, Roterdam, 25.3.1994

WORKSHOPS

Computer Data-base on the Corporate Sector - LV.M, Sarma and Jyotsna Gulati,
NIPFP, 8.4. 1993

Non-tax Revenues in Rajasthan - LV M. Sarmna and Gopinath Praclhian, NIPFP,
16.4. 19493

Incidence of Indirect Taxes - Pawan K. Aggarwal, NIPFP, 7.5, 1993

4. Health Care Financing by Government - K. N, Reddy simd V. Sclvaraju, NIPFP,
17.5.1993

3. Approach to Studics of HUDCO and HUDCO's Borrowers - Om Prakash

Mathur, Rita Pandey and Kanika Luthra, NIPFF 1 [ R

f. Option for a VAT in India - Saya Poddar, Ernst & Young, Teronte, Caninda,
16.6.1993

Government Expenditure Growth in India; 1974-75 w 19991 - M. Gowinda
Rao and Tapas Sen, NIPFP, 13.7.19493
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10.

Potential Use of Economic Incentives for Pollution Control in India- Sudiplo
Mundle, NIPFP, 18.12.1993

Non-Tariff Barriers to Trade: Case Study of India vis-a-vis EC, Japan and USA -
Madan Mohan Ghosh, NIPFP 30.12.1993

VAT Options and Estimates of Revenue Impact - The VAT Study Group, NIPFF,
28.1.1994
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Academic Staff

Administration

Dr. A. Bagchi
Dr. Raja J. Chelliah
Dr. K.N. Reddy

Dr. Mahesh C. Purohit

Dr. M.G. Rac

Professor O.P. Mathur

D1, A, Das Gupta
Dr. 1.V.M. Sarma

Dr, Pawan K. Aggarwal

Dr. Tapas Sen

Dr.(Mrs.) Rita Pandey
Dr. AV L. Narayana

Dr. V.B. Tulasidhar

Dr. V.5. Ranganathan
D, 5. Gopalakrishnan

Dr. Shekhar Mehta

Dr. Hiranya Mukhopadhyay
Smit. Hasheem N, Saleem

Smit. Sujata Dutta
Dr. O.P. Bohra

Shri Gautam Naresh
Shri Diwan Chand
Smt. Gita Bhatnagar
Shri M.M. Ghosh

Shri V.K. Bhal
Shri 8.C. Tandon
smt. AL David

Ms. Sushila Panjwani

Shri Maveen Bhalla
Shri N, Natarajan
Smit. H. Gautam

Shri Bhagwan Maan

Shrn Han Shankar

Shr R. Parameswaran

Shri B, Periannan
Shri Satish Prabhu
Shri R.S. Tyagi

Shri Praveen Bumar

Shri 8.C. Sharma
Smt. Indra Hassija

LIST OF STAFF MEMBERS AS ON 31 MARCH 1994

Director

Professor of Eminence

Senior Fellow
Senior Fellow
Senior Fellow
Senior Fellow
Senior Fellow
Fellow

Fellom

Fellow

Senior Foonomist
Senior Foonomist
Senior BEconomist
Economiist
Economyist
Economist
Economist
Economist
Research Associate
Research Associate
Research Associate
Research Associale
Research Associate
Research Associale

Secretary
Special Assistant
P.5. to Director
P.5. 1o Professor

of Eminence
Executive Officer
Executive Officer
Accountant
Stenographer Gr.l

Administrative Assistant

Stenographer Gr.ll
Stenographer Gr.ll
Accounts Assistant
Stenographer Gr.ll
Stenographer Gr.ll
Assistant

Assistant
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17. Shri Bhaskar Mukherjee
18, Shri Parvinder Kapoor
19, Shr .M. Sharma

20, Shri 1.S. Rawat

21.  Smt. Promila Rajvanshi
22 Shri Sharad Aggarwal
23. Shri Kapil Kumar Ahuja
24, Smt. Kavita  Issar

25 Shri P. Sreedharan

26. Shri H.B. Pandey

it Shri Nand Ram

28, Shri Devi Singh

29, Shri Dhanpat

30, Shri Lal Bahadur

31,  Shri Hira Singh
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Annexure IV

FACULTY ACTIVITIES

He served as a Member of the Expent Group set up by the Government of Andhr
Pradesh to examine the tax system in the State.

Lectures delivered

i)

“Tax Reform in Developing Countries: Agenda {or the 1990s5", Training
Programme on Fiscal Policy for Structural Adjustment for Senior 1AS
officers, NIPFP, 6 - 24 September, 1993,

b} “Issues in Public Finance", Training Programme on Finance and
Government for Senitor [AS officers, NIPFP, November 1-5, 1993,
c) "Trends in Tax Reforms in Developing Countries", Training Programme
on Finance and Government for Senior [AS officers, NIPFP, November
1-5, 1993,
d) "Trends in Tax Reforms” Advanced Training Coumse in Sales Tax
Administration for Sales Tax Officers, NIPFP, November 22 - December
10, 1993,
€) "Major Issues in Indian Federalism", Training Programme on
Centre-State Financial Relations for Senior ITAS Officers, NIPFP, October
11-15, 1993,
f) "Reforming the States’ Tax Systems: The Possibility of Introducing the
Value Added Tax", Training Programme on Centre-State Financial
Relations for senior [IAS officers, NIPFP, October 11-15, 1993,
K. N. Reddy
Activities
a) Member, Sixth All India Educational Survey
)] Member, Editorial Advisory Board, Journal of Fiscal Ecopomics
Lucknow University
Lectures delivered
a) “Health Care Spending by Govermmeni of India ; Priorities for Resource
Allocation", Training Programme, Finance and Government, for Senior
IAS Officers, NIPFP, November 3, 1903,
b} "Issues in Social Sector Pricing", Training Programme,

Govemment, for Senior IAS Officers, NIPFP, November 4, 1993,

c) "Budgetary and Fiscal Policy in a Developing Country”, Training '
W ehationers o 1an Reévenue Service (Customs &

Central Excj ' , Natiopal Academy of Customs, Excise and
MNarcotics, New Delhi, January 5, 1994,

d) "Public Expenditure in India and its Control", Training Programme for the
Probafiopers of Indian Revepue Service & Central Excise] Group A:
National Academy of Customs, Excise and Narcotics, New Delhi,
January 5, 1054

Mahesh C. Purohit
Lectures delivered

a) Domestic Indirect Taxes: Moving Towards a VAT, at three week ciourse
on Fiscal Policy for Structural Adjustment for 1AS officers, NIPFP,
September 17, 1993,

b) Indirect Taxes Reform, at IAS course on Finance and Government,
NIPFP, Mowember 3, 1943,

) Modus Operandi of Evasion in Sales Tax, National Academy of Customs,
Excise & Narcotics, New Delhi, 2.12.93 for Addl/Dy/Asstt. Collectors of
Excise,

dj I'he Structure of State Level Taxes in India, Training Programme on
Iaxation for Senior Policy-makers in Developing Member countries of
the Asian Development Bank, NIPFP, 23.3,1994,

€) Reforming the Tax System: Participants of the Professional Course for
Foreign Diplomats in Economic Diplomacy, Foreign Service Institute,
March 29, 1994

£l Assessment of present system of taxation-structure of VAT & MODVAT
Directions for Reforms, National Academy of Customs, Excise &
Narcotics, New Delhi on March 30, 1994, for the Dy. and Asstt.
Collectors of Excise.

Planning : Real Vs Financial, to the Education Officers of Third Waorld
Countries, attending International Diploms in Educational Planning and
Administration.

h]

Introducing Value Added Tax in India, delivered to the MBA students of
the Institute of Management Studies.

Om Prakash Mathur
a)

b} Member, Committee for Doctoral Programmes, School of Planning and
Architecture,

Member, Faculty of Applied Social Services and Humanities.



c)

Member, Board of Academic Studies, School of Planning and
Architecture.

Member, Research Advisory Board, Ministry of Urban Dewvelopment,
Government of India.

Member, Editorial Board, Indian Journal of Regional Science

Member, Editorial Board, Review of Urban and Regional Development
Studies, a journal of the Tokyo International University.

M. Govinda Rao

Aclivities
al Member - Delhi Sales Tax Commuttes, Government of MNational Capital
Region, Delhi.
b) Member - Resedarch Advisory Committee, Indian Council for Research on
International Economic Relations, New Delhi,
c) Member - Advisory Committee, National Management Programme,
Management Development Institute, Gurgaon.
d) Member - Advisory Committee, Centre for Canadian Studies, Universily
of Delhi, South Campus, New Delhi.
e} Member - Indian Economic Association,
Lectures delivered
i) On Centre-State Relations after the Libernlisation at the National
Academy of Admimstration, Mussorie.
b) On Indirect Taxes and Economic Development and Froblems and
Prospects of Indirect Taxation to the Probationers of [RS.
) On "An Overview of Fiscal Federal Relations in India" at a Training
Programme on Taxation organised by Asian Development Bank at
MIPFP.
A. Daz Gupta
a} "Country Experience with World Bank and IMF Structural Adjustment
Programme: A Review", course for Senior Officers of the Indian
Administrative Service, September, 1943,
b) "Improving Tax Administration”, course for Senior Officers of the Indian
Administrative Service, September 1993,
e) "Problems of Direct Tax Administration and Enforcement™ training

programme for Policy-Makers in Developing Member Countries of the
ADB, March 1994,

d) Participated in a Panel Discussion on "Future Directions for Tax Policy”,
training programme for Policy-Makers in Developing Member Countries
of the ADB, March 1994,

Pawan Kumar Aggarwal

Lectures delivered

a) Tax Revenue of the Central Gowvernment: Sources and Limitations for
Probationers of Indian Statistical Services, 25 July 1993 at NIPFP

b Reform of Direct Taxes for participants of the Training Programme on
Finance and Government, 2 November 1993, at NIPFP

c) Direct Tax Incentives in India for Senior Policy Makers in Developing
Countries of the Asian Development Bank, 25 March 1994 at NIPFP

d) Uitban Poverty in India, UNDP Conference Hall, New Delhi, 28 July 1993

e} Conference of Sales Tax Commissioners: Prospects of VAT for India,
Jaipur, 18 September, 1993,

f Conference of Sales Tax Commissioners: Prospects for VAT for India,
Amritsar, 23 December 1993,

&) Potential Use of Economic Incentives for Pollution Control in India,
FICCH, New Delhi, 18 December 1993,

) Round Table Conference on  Regional Integration  and Trade
Liberalisation, FICCI, New Delhi, 4 January 19494,

i} Economic Reforms and Industrial Renovation, FICCL New Delhi, 15
January, 1994,

Papers submitted to the Tenth Finance Commission

a) Some Revenue Sharing Critenia in Federal Fiscal Systems: Some New
Insights (D.K.Srivastava and Pavan K. Aggarwal)

k) Revenue Sharing Among the Sub-National Governments: A Modified
Formula (Pawan K. Aggarwal and [, K. Srivastava)

c) Revenue Sharing in Developing Countries: Role of Population in Criteria
-Based Transfers (D. K. Srivastava and Pawan K. Aggarwal)

d) Nominated member of the Study Group for Exploring Fiscal Inc::l:lmiw::-: I
of Development of Backward Districts” constituted by the Ministry of
Finance, Government of India.



Tapas Sen

Lectures delivered

a)

I}

d)

Sources of Government Finance Statistics - 29th July, 1993 to Indian
Statistical Service Probationers - NIPFP.

States Expenditure Trends and Inter-State Dispanties - October 12, 1993 -
to TAS officers attending the course on "Fiscal Federalism in India® -
NIPFP.

Issues in Sales Tax Structore - November 24, 1993 1o Sales 1ax officials
attending the Advanced Trmining Course in Sales Tax Administration -
NIPFP.

Centre-5State Financial Relations, Tax Owerlapping between the Centre
and the States and Tax Harmonisation/Indian Revenue Service (Customs
& Central Excise) Probationers - January 8, 1994, National Academy of
Customs, Excise and Narcotics, New Delhi.

a)

b)

d}

£)

a)

b)

d)

Mahesh C. Purohit

Annexure ¥V

ARTICLES, PAPERS & PUBLICATIONS

"The Role of Finance and Planning in Sustainability of Projecls in
India", Prashasenika, Volume XX, Number 1-2, Tanuary-December 19493

(published)

“Priorities in Health Care Financing in India™ in GAM Van den Bos,
LCM Lumburg, 1. Van der Velden and H., Verklee)ed) Chropic
Diseases and Changing Care Pattern in an Ageing Society lolemnational
Conference, June 9-11, 1993, Amsterdam, The Netherlands {published].

“Statutory  Transfers  and  Inter-State Disparities  in  India: Some
Suggestions", paper presented at a National Seminar on Fiscal Crisis and
the Statutory Transfers in India, Lucknow, July B-9, 1993,

"Alternative Sources of Financing Health Care in India - With Special
Reference to Cities”, presented al a Seminar on Natiopal Consultation on
City_Health_Plan_Development, organised by WHO and  Ministry of
Health and Family Welfare, Government of India, June 1-5, 1993

"Economic Foundations of Health Care: lssues in Resource Allocation
and Resource Mohilisation”, theme paper prepared for Platinum Jubilee
Conference of Indisn Eesnomic Association, held at Bombay, February
19-21, 1994 (published)

"Determinants of Health Status in India - An Er'r'l.[‘-li.lerFH{."l"'t:I‘_'j!._ll.‘.iltl'ﬂl'hll
jointly with V. Selvaraju) prepared for Platinum Jubjlee Conlerence of
.!l:-:'ld.lil.r!r Economic Association, held at Bombay, Febmuary 19-21, %594
(published)

*A Comprehensive and Pathbreaking Budget”, Soulhern Econoimist,
March 15, 1994.

Adoption of Value Added Tax: Problems and Prospects, Ecoromic and
Political Weekly, March 6, 1993, Also published  as Oceasional Paper
No, 1, Augusl, 1993 of the NIPFF.

Understanding Value Added Tax, Economic Times, Apnil 29, 1993,
Value Added Tax: Ease It In Gently, Economic Times, June 1, 1993,
Taxes on Commodities and Services: Directions for Reform in Dwivedi,

D.N. (1994) Readings in Indian Fublic Finance (Sccond Edition), Wiley
Easter Ltd., New Delhi.



) Value Added Tax: Problems & Prospects, Fimancial Express, June 10,
1993,

f) Value Added Tax: The Four Options, Econamic Times, July 22, 1993,

El Principles and Practices of Value Added Tax: Lessons for Developing
Countries, Gayatri Publications, Post Box 8495, Ashok Vihar, Delhi 110
052,

h) Value Added Tax: Suitable Options for India, Financial Express, August
7. 1993,

i) Indian Sales Taxes: An Approach Towards State Value Added Tax,
AFPTIRC Bulletin (Singapore), August 1993, pp. 297-310.

0 Management of Value Added Tax in France, International VAT Monitor
{Amsterdam), International Burean of Fiscal Documentation, Aug/Sept,
1993, pp. 19-29,

k) Subsidising Social Services in Urban Sector: Some Issues, submitted to
the Seminar organised by Society for Development Studies, on November
17,1993,

M. Govinda Rao

a) "Intergovernmental Transters and Poventy Alleviation”, Government and
Policy (Forthcoming)

b)  "Public Finance and Economic Development: Lessons from India” - Asia
Pacific Development Jourpsl { fortheoming) 4.

c) “Indian Fiscal Federalism from a Comparative Perspective” - Paper
submiited o the Semi 0 derili i ivierse Socetes held from
October 20 to 23, at the Centre for Advanced Study in India, University of
Pennsylvania, Phildelphia, USA.

d) "Fiscal Reforms and the Role of Sub-Central Ciowvernments”™ - Paper
presented at the |RIS Conference in New Delhi on March 4-5, 1994,

Om Prakash Mathur

a) "Urban Research in Asia”, paper presented at the Annual Review meeting
L i Management Prog s of the UDP/UNHCR/ World Bank,
held in June 1993,

b) "Sustainable Urbanisation: Meeded Policy Changes for India®, paper
presenied Al an International Conferenee on Makine Cities Susiainahle
held at the University of California, Berkeley, October. 1993,

) "New Land Based Sowrces of Municipal Revenues', presented at the

CITYNET meeting of ESCAP, held in Bombay, November, 1993
-

d) "The Issue of Resources in the Context of Growing U_lh;-trii!»'.iltjtm"
presented at a Copference on P jon_and Reso s organized by Tata
Energy Research Institute, New Delhi, December 1993

e) "Urbanisation, Urban Poverty, and Environment” presented al meetings
organised by the World Resources Institute, in Washington D.C., March
1994,

A. Das Gupta
al "A Theory of Hard-to-Tax-Groups®, Public Finance/Finances Publiques
(Forthcoming).
b "An Approach to the Economics of Tax Administration”, Prelimimary

Dieaft (with Amaresh Bagehi and Richard Bird), paper prepared for the
Public Economics Division, World Bank, Washington, 1993.

¢ "A Review of Becent Reform Initintives of the Indian Income Tax and lts
Administration”, 1993,

"A Mote on the Use of Computers in the Administration of the Canadian
Income Tax", 19403

) "Digsection of a4 Bold Budget” (with Dilip Mookherjee), Economic and
Political Weekly, April 10, T993.

Pawan K. Agparwal

a) Some Revenue Shaning Criteria in Federal Fiscal System. Some Insights,
NIPFP, Working Paper No.6/1993 (with DK .Snivastiava ).

k) Revepue Sharing Among the Sub-national Governments: A Modified
Formula, NIPFP, Working Paper No.1'94 (with D K. Srivastaval).

a) Public Finance and Economic Development: Lessons from Lndis -
Asia Pacific Development Journal( fortheoming), Co-authored with M.G.
Rao.

h) Implications of the 1994-95 Budget for Growth and  Stability
Co-authored with MG, Rao and M.M. Ghosh in Economic and Political
Weekly, Special Budget lssue, 1994,

) Public Expenditure on Human Development in India: Trends and Issues -
in Sudarshan and Paresh (ed), Human Development and  Struciual
Adjustment, Macmillan, Madras.

.'lll - Br Tlnlll.l'-'ldlllit'

A "Expenditure Compression and Health Sector Outlays”, Evonomic ar
Politigal Weekly, Vol XXVIII (45), Nov. 1993, pp.2473-77.



k) "How should medical malpraciice cases be handled: an economists view",
Journal of Indian Medical Association, July 1993 also NIPFP Working
FPaper.

c) *Allocation of resources to primary health care; did national health policy
make any difference’, fonthcoming, Interpational Health Policy Program,
Working Paper.

d) “Maternal education female labour force participation and child moriality;

evidence froom Indian census®. Health Trapsition Beview, Vol 3{2)
October 1993,

P.5.A. Sundaram

Submitted: _
) Property Taxation and Municipal Finance {submitted - not published)
k) Public-Private Cooperation for Urban Services,
c) Economic Reform and the Urban Poor
-

3

Annexure VI
LIST OF PRICED PUBLICATIONS
Incidence of Indirect Taxation in India 1973-74 R.J. Chelliah & E.M. Lal

{1978} Bs 10.

Incidence of Indirect Taxation in India 1973-74 R.J. Chellizh & H.M. Lal
(Hindi Version) {1981) Rs 20.

Trends and Issues 6 Indian Federal Finance R.J. Chelliah £ Associates
(Allicd Publishers) (1981) Rs 60,

Sales Tax System in Bihar* RJ. Chelliah & M.C. Purchit (Somaiya
Publications) {1981} Rs 8k

Measurement of Tax Effort of State Governments 1973-76* R.J, Chelliah &
M. Sinha {Somaiya Publications) (1982} Rs 60.

Impact of the Personal Income Tax Anupam Gupta & Fawan K. Aggarwal
{1982) Rs 35.

Resource Mobilisation in the Private Corporate Sector Vinay D Lall,
Srinivas Madhur & KK, At (1982) Bs 50,

Fiscal Incentives and Corporate Tax Saving Vinay D. Lall (1983) Rs 40.
Tax Treatment of Private Trusts K Sninivasan { 1983) Rs 140

Central Government Expenditure: Growth, Structure and Impact (1950-51
to 1978-79) K.N. Reddy, J.V .M. Sarma & N. Sinha (1984) Rs 80,

Entry Tax As An Alternative to Octroi M.G. Rao (1984) Rs 40 Paperback. Hs
B Hardcover.

Information System and Evasion of Sales Tax in Tamil Nadu R.J. Chelliah &
M.C. Purchit (1984) R=s 50.

Evasion of Excise Duties in India: Studies of Copper, Plastics and Cotton
Textile Fabrics (1986) A. Bagchi et al (1986) Rs 180

Aspects of the Black Economy in India (also known as "Black Money Report”)
Shankar N. Acharya & Associates, with contributions by R.J. Chelliah {1986]
Reprint Edition Rs 270.

Infation Accounting and Corporate Taxation Tapas Kumar Sen { 1987) Rs 9.

Sales Tax System in West Bengal A. Bagehi & 5K, Dass (1987) Es 90,

Rural Development Allowance (Section 350C of the Income-Tax Act, 1961):
A Review H.K. Sondhi & 1.V. M. Sarma (1988} Rs 40 Paperback.

£




18.
19.

20

21.

22,

24,

25,

26,
Z7.

29,

Sales Tax System in Delhi R.J. Chelliah & K.N. Reddy (1988) Rs 240.

Investment Allowance (Section 32A of the Income Tax Act, 1961): A Study
I V.M. Sarma & H.K. Sondhi (1989) Rs 75 Paperback, Rs 100 hardeover,

Stimulative Effects of Tax Incentive for Charitable Contributions: A Study
of Indian Corporate Sector Pawan K. Agparwal (1989) Rs 100,

Pricing of Postal Services in India Raghbendra Jha, M.N. Muny & Satya Paul
(1990) Rs 100.

Domestic Savings in India - Trends and Issues Uma Datta Roy Chaudhury &
Amaresh Bagchi (Ed.) (1990) Rs 240.

Sales Taxation in Madhya Pradesh M. Govinda Rao, K.N. Balasubramanian
and V. B. Tulasidhar (Vikas Publishing House) (1991) Rs 125.

The Operation of MODVAT A.V.L. Narayana, Amaresh Bagchi and R.C.
Gupta, (Vikas Publishing House) (1991) Rs 250,

Fiscal Incentives and Balanced Regional Development: An Evaluation of
Section 80 HH Pawan K. Aggarwal and H.K. Sondhi (Vikas Publishing House)
(1991) Rs 195.

Direct Taxes in Selected Countries : A Profile (Vol.l & 11} Rs 100.

Effective Incentives for Aluminium Industry in India: Monograph Series - |
Bishwanath Goldar (1991) Rs. 100,

Survey of Research on Fiscal Federalism in India, Monograph Series - 11
M.Govinda Rao and RJ. Chelliah (1991) Rs. 100,

Revenue and Expenditure Projections: Evaluation and Methodology V.G,
Rﬂ;r. Revised and Edited by Atol Sarma (Vikas Publishing House) (1992) Rs,
195,

Sales Tax Systems in India: A Profile 1991 Rs 150,

State Finances in India Amaresh Bagehi, 1.L. Bajaj and William A. Byrd (ed.)
(1992) Rs 450.

Fiscal Policy for the National Capital Region Mahesh C Purohit, C. Sai
Eumar, Gopinath Pradhan and O.P, Bohra (1992) Rs. 225

-
Import Substitution in the Manufacturing Sector, Monograph Series [II,
Hasheem N. Saleem (1992} Rs 150,

Sales Tax Systems In India: A Profile, 1993 Rs. 150,

The Ninth Finance Commission: Issues and Recommendations ( a Selection
of Papers) (1993) Rs.490.

Direct Taxes in Selected Countries: A Profile (Vol. 11l) compiled by K
Kannan and Mamta Shankar (1993) Rs.80.

40

Inter-State and Intra-State Variations in Economic Development and
Standard of Living (Monograph Series V) (1993) Uma Datta Roy Choudhury,
Rs.20K),

38, Tax Policy and Planning in Developing Countries Amaresh Bagehi and
Nicholas Stern (Ed.) (1994) (Oxford University Press) Rs.435.




GOVERNING BODY AS ON 31.3.1994

Dr. B, Chelliah
Professor of Eminence
NIPFP, Mew Delhi.

Shri Montek Singh Ahluwalia
Finance Secretary

Ministry of Finance

MNorth Block, New Delhi-110 001

Shn M.R. Sivaraman

Revenue Secretary

Ministry of Finance

Norh Block, New Delhi-1 1001

Dr. A. Vasudevan
Adviser

Department of Eceonomic Analysis & Policy

Reserve Bank of India

MNew Central Office Building
Shaheed Bhagat Singh Road
Bombay - 400 (023

Dir. Arjun Sengupta
Member-Secretary

Planning Commission
Yojana Bhavan, Sansad Marg
Mew Delhi-110 (01,

Shri Rajan Kashyap

Finance Secretary

Finance Department

Ciovi. of Punjab, Punjab Secretariat
Chandigarh

shn S AT, Rizvi,

Chiel Secreatary

Covernment of Uttar Pradesh,
Secretanat, Lucknow-22608]

Dr. Adarsh Kishore
Finance Secretary
Covernment of Rajasthan,
Rajasthan Secretariat,
Jaipur-302001

42

Annexure VI

Chairman

Pember

Pember

MMember

Member

Member

MMember
[ ]

Member

{8

1.

12.

13.

14.

15.

1.

17,

Shri M.J. Jhaven

Chairman

ICICI Securities & Finance Co. Lid. ([-Sec)
Eamon House, 3rd Floor,

163 Backbay Reclamation, Bombay - 400 020,

Shri Govind Hari Singhania

President

Associated Chambers of Commernce &
Industry of India, 17, Parliament Street
MNew Delhi-110 001.

Dr. Bansidhar

Fresident

Federation of Indian Chambers of
Commerce & Industry

Federation House, Tansen Marg

Mew Delhi- 1700 001,

Prof. LS. Gulati

Centre for Development Studics
Prashamt Nagar Hill

Aakulam Road, Tloor
Trivandrum 695 011

Prof. Amit Bhaduri
Centre for Economic Studies & Planning

Twwaharlal Nehru University
New Delhi-110067

Prof. L.Z. Bhatty

Economic Adviser

Mational Council of Applicd Economic Research
arsila Bhaivan, 11, T P Estate

New Delhi-110 002,

Prof. Suresh Tendulkar
Dethi School of Economics
University of Delhi
Delhi-110007

Dr. Pravin Visaria

Director

The Gujarat Institute of Development Research
Sarkhej-Gandhinagar Highway

Gota-382 481 Dist. Ahmedabad.

Prof. L. Sankar

Head of Department of Econometrics
University of Madras, Chepauk,
Madras-600 003
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Member

Member

Member

Member

M ember

Member

Member

Member

Member




15,

149,

|

Dr. Mahesh C, Purohit, Member
Senior Fellow,
NIPFP, New Delhi

Dr. A. Bagchi Member-Secretary
Director, NIPFP

Mew Delhi,
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LIST OF SPONSORING CORPORATE, PERMANENT
AND ORDINARY MEMBERS AS ON 31.3.19%4

A Sponsoring Members
Stales

Andhr Pradesh
Assam

Gujarat
Kamataka
Kerala
Maharashtra
Drissa

Punjab
Rajasthan

140, Tamil Madu

11 Uttar Pradesh
West Bengal

€ 0 0 B Lk B 1

Associated Chambers of Commeree & Industry of India
Federation of Indian Chambers of Commerce and Industry
Industrial Credit and Investment Corpuration of India Lid

Permanent Members

1 Goa, Daman and Diu
2 Himachal Pradesh
3 Madhya Pradesh
4 Meghalaya

5 Manipur
6 Nagaland

Ordinary Members
Stintes/Union Territeries

1 Haryana
r Sikkim
3. Tripura
4, Delhi Administration

1. M/s Hindustan Lever Lad. _
20th Century Finance Corporation Ll
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THAKUR, VAIDYANATH ALYAR & CO. 212, Deen Dayal Marg
Chartered Accountants hlEw Delihi -1i0002
. 2 s o i RS B R 2 R e . e i L e e —— = ;:'i-|l'|l-|:-.¢_=u ] ‘jlﬁ?l_—lH_Sq_&L}
M.Delhi.Calcutta,Bombay,Madras Fas 1 EFREEAE

Madras, Fatna and Chandigarh Telegranmes | pudit!

AUDITOR'S REFORET

TLI

ke FMambars of the General Bodw

Hational lnstitute of FPublic Finance & rolldcly
fHew Delhi

g hawe BHaminsd the attached statement of Financial
Fesitimn of the Mational Institute of Public Financ# anc Fmlicy:
T L Delhi a= at 15T March, 1994 and Have alsn sxamiriEd the [
ome end Expenditure Adccount and the Receipks  and Fayment [Tl
ok fmar ThE Year gnded on that datm which are in agresman®t wWith
the books of accounts maintained DY the institute.

Wa have obtained aAand Lo the Desl DF Li imftormaction =S

planslbLlions WAt h to the Lest | ST bhowiedos and beliet. W
Mecessary for Ehe purpog@ Ot Oll® SUalts g Pl oRpindion propal
pomcs . o @ oo havwe bDEen ke g B Iostitute sSo +ar 858 ap
pESEE from our Edaminatian DF [ Saiie .

in aur gpinilen =nd i I e2t b THir crormataen AT
accordinog to shplanation=s 53 v b tha =i Btatemants,; sSob
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WATICMAL IMSTIOUTE OF PUBSIC TINAMCE ARD POLEEY AT DAL IMEF]TUTE OF PUBLIL FINAMDE AWD FOLICY
NiW DELE) W DELSI

STANTEMINT OF FIMABILAL POSITION A% OH 30,000,199 INCOME STATERENT POR Tl YEAR FWDED YIST skl 1004

Rgimr iz Wt A ml
Schedal & 1.3 ¥1,5.53 Schegule 1.1.98
SOICE RE. F. s, P, F EE. F.
Assrtn & Endowmnt Iund i TAMELTIE IELTVLAL GreAts - General Suppars LEEE T
Oehar Narmarked Fords 2 ERLLAT FRha2 T Froject Sapport LL Fipe R AL g
Lioan Furds 3 Themes2 I TS438F Endowrwent alea/Cells SFI0 1HRTRS
Froject Grants L TRE50ES 15 T Froject Fees ARFLEST LR TS
[Pandirg Wil ination)
------------ e Courss bl Feograrme Fees } T3 188840
S FaEELD 3 1290ET
L et i T Corporate Rembership Fees 2000 35000
APELICATION Inaeress of | vl treents 14030 SBEeR
Fined Assecs 5 1&TAMIAS TA0DIZTY Diher Brceipts ATILTE P RS ELS
|Fweiktrmn® of Tarmarked & 14013420 JRA1aR0
g niher Funds
et EusFf@nt Aismsis ¥ SrieaT eDs THES ExFfusEs
Acoumsl onted BeTiein ] IehEAR 158 TEES
rovaL TLMELELD 64 hES T
"""""" L Balary wd &l lusarces 1 S5a0Em
Hates Tarmirg part af Acemnss 15

Operatioral Enfirees TR1S5T

| rr f K | Ll 1T ] :
Echmoules reterred abeve form integral part of this &Co%ese AchinfLrrat fve supantes Retsan|

! LL‘J_'._ |::-"T"' Frpenses on Projects B0
M o= ot - e

Hra_ B, Gaitsm Mr. ¥.k. Bhal or. A K Or. W.J, Thelltah
AEtewshEans Setretasy O recnas Chist e

TS0EEBLD
Expencas on Ercfowwsend ChalrefCeila ek LRl

B BLAT i o0 a1
Al par oo Espart of sven date

EO¥ THRELR, WAIDTAWATH Alvam & o

g
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Farines

E L2y ] | 29EE0ST
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Ealarco aa ot 1.4.1093
ke Aaaets sdded during

the year
Add: Transfer from
i Bullding Fund
Add: Tranafer from
| Ersdeumant Fund

| Less: Assets Disposed in
anrller years

4= Ersdiceamezrit  Fursd

@a. From out of Fosd
Foundait ion

- Grant

= Interest s&rned [hat)

k., From other Sources
- Balance as at V.4.1963
Less: Transferred to as&ets
Furd

LI Bul lding Fund

- Ralance as at 1.4.1%9%93
Agd: ODuring the year

LEgs: Tramsierred o
Aasers Fund

MATIOMAL IMSTITUTE OF PUBLIC FINANCE ARD POLICY

MEM GELHI
At mt AR Bt
31.3.%4 3393
B [ B Ha. =8
TIETL R 10TFRETY
T&TATT &O0E1R
2RAEIR z
EFL000 .
15T TeE0e 11&TFRER0
157060 -
e R 13BOSL T wrem=rm=csass TIGTRRT0
EATTRIL BITIREE
EISROS LAt
EamE e . TOTYERY somsnmmrmre=- TITTOZE
L0000 &RFO000
BASGO0 =
samsmnmnrnr-= &013000 --=-n marames S¥E0000
&5 TIST e Tl
SAT3A2 109581
F{ T 1E5TIET
DL EF = :
1&5TIET
2LA5L TG 25413545

MAT[OMAL INSTITUTE OF PUBLIC FINARCE AWD POLICTY

MEW DELEI

Sehadule = 2 iz at Az &t

.............. ina .50 31.3.%3

COTHER FARBMAREED FUMDE EFTFII TR EETERT | SESLTaoenrate
Bs. [ ] RE. B.

Ecientific Resemrch Fund
- Balonce as on 1.46.93 T2TLOT TATLOT
Add: kddition for the yeasr + 5
------------- TETEOT ssssmnamanens Terear

Dapreciation Fundd

- Balance ms on 1.4.93 5156179 LLBETLY
Adel: Dn depreciation
interest furd investiment BLLTE 2
earned upto 31-03-93 B N Tt
521888 LLBATLL

Add: begpreciation during
the yaar TrS1s0 EATLTS

B15a1T%
Add: Interest earned
during the year 204127 EL4%9

5218818

Less: Accumul ated
dapreciation on
library bocks
upto 31,3.19%3 5 .
S1GTE0 521888

Tetal BRILLET SRAZEE



NATIOMAL IMSTITUTE OF PUBLIC PIMANCE AND FOLICY WATIDMAL THSTITUTE 0F PuBLiE FEsANCE AHD POLICY

FEEETEEEERETEE

REW DELWE
ECHEDULE A

ARCUECT GRAUTS PEWDIML WTILIEAT10H
A8 AT

11 I “ - ___:I-r-----.-.a.a.;..:t:::::l.:'r'--ql---.---.l].l.l.l:ll"l r-----l---lil.l.ll.l.l.ll:l'l'l
sammsmmnmansa jance | Fresh | TOTAL  ueilisation | Balsnce | Walsnce |
Az B | Receiptsd | [trancfered | As on | Am & |
i | 01,064,893 | Interest | | to tncare | 3150586 | 3353 |
| Bs. B Po | ke R | Rs. P | RE. R | WR. P
Loan from Eousing Developmont - = -....“|u::::::::::|-|-------=l: zz|zzzeerreses |asaszazzzs zz|
I I
Finance Corporation | |
Gramt from LCoveErnments | | |
e [ o e o o5 7 i i e I :
LEas; !mmf af loan 4. “sptral Gover ' = & BG5S 00D I G 5000 I LR [upg] |
= far the pasr 161130 b Taa. Beform Comities 1537 | - 15371 L
= Differsnces dus to N
= idrigrsies Sub-toeal (1)
principle and interest

im earlier years Grant Trem Ford

Fowundat bem

158452 3, Indsrrinl Policy 12657 || FOBEY

155530

mEEEEEEEEEE S

Resenrch |

Past-Doctorsl |

Research Fellowship 557130 | ER1ETS | IPRLTE |

Eeaith Economics ard | | |

Finarcing in Indis L2e0D | BaT5E | SELERS | AR |
_________ L L EEeCLEL Lt

sub-tetal (23 ] 14TOTRE | VETELOD | SRAISD | 1071259 |

el I"'-""""E"'- -------I-----.--.-..l

&uiam Development Bank | ITOeNZ | &35552 |

I I
Indo Canadisn - H1&A0C | baLOLE | 157754 |
| I | |
UHDF Lettel | 411648 | S22 |
| I
Frdowsent Chairs/Celle |
5. HOFC Chair |
b. Cell en Data Bank |
c. Direct Taee Cell : . [ -
d., MOF = ¥ag Study ; - |

Sk total (&) 29367 | 30845 |

| |
10TaL 1Y te &) ARL T 7265381 | 15655 | 199 TRE |




RATICMAL INSTITUTE OF PUBLIC FIMARCE AMD POLICY

B e e e e o et B o = e,

ECHEDULE - §

FIMED ASSETS

II“-... Y L --IH--ql“rllﬂrﬂlulbri.llnl:lll-lltlil:::!:Ilulurill“ﬂﬂl“!
| | Balance | Additions During | Balance | Halamce |
| | #As en | the Tear | Ws e | As om |
| | 090.04.98 |emeceeceaes [rmmmenmanas | 31.3.% | ey |
| Nome of the Asssts I | mcouired | Other | | |
| | |from Grants| Sources | | |
| | ®s. P. | Rs. P [ Re. P | me. P | - #. |
|luu--"n-.-... I l-l-!.r:lml::llll-..r:l:l:l.‘ll.‘lllll. mmmEz==z |ll.':lull-ilr.-j
| | | I I | |
[1. Land Leasehold I &38753 | 0| 0| £3a8751% | 3|
| | I I | I I
2. Buitding | | | I | |
| i | | I | |
| u. Administrative | 9690595 | - | TaTe | SS5EAST | 5551183 |
| b. Residentiol | | i | a1ERNZ | 413m |
| | I | I I I
[3. EDP & Office Equipment | 3504327 | 1TEBAS | 535456 | &2T2623 | 3SOL322 |
| I I | | I I
|%. Purniture & Fistare | | | | | |
I I I I I | I
| h. Office |  1zzes | o 41303 | T3 | 1122328 |
| b. dthers | &6860L | 0| g | ShBROL | LaBans |
| | I I I | I
|5. oOther Equipment | L2BATT | o 5800° | LILLTT | 428577 |
I | I I | | | .
|&. wehicles | 145931 | 0| o 185531 | 185931 |
| I | I I I |
[7. Library Books | B o o | 0| 17 |
| | I | I I I
' | ........ r...|“ --------- !1 ........... |... ......... -.|.... ........ |
| TaTAL | 1seeRROT | 1rames | S900X3 | 1ATA2085 | 14000279 |
|..-,.-....--.._-..-.--.-.-.....-l ----------- r|---- ------- In.. ......... |... ......... -.|.... ........ |

Previous pear VRLOO 145 1HO245 LOFRET 180002 7%
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WATIOMAL IMETITUTE OF PUBLIC FIMAWCE AMD POLICY

NEW DELHI

SCHEDULE - &

INVESTHENT

-....----.-ulll.l =
|-.:.-.'p'-iu;:=::==:n:::. :I-.:: S ———— | EEEEEEEEEEE tn:lnmrr!t

L]

| | Ford | ©@ther | Earmarked Funds | TOTAL |
| Mature of the Irvesteent | Foundation | Endowmeng |------co-mmeseecescanns o B e |
| | | funds |Deprecisiion| Other tham |  &s on | % on |
| | i | Fund |oepreciation] 31.3.%& | 31.3.93 |
| | me. P ME. P [Es B | Re. P |Re P | RE. P |
|.:-:|::|::.=:|;|-... .u.-l:lu::l::::::l::l::nl'rll'l!- IH*-H-I-“' ""'I_ -l-rq---—-i-l-l.-l-l.llxll::ll:n--| |:.1-1u| -n------l
| | | | | I I II
|a. Public Sector Banks | I | lI l | |
I | I
: a. Tern Depesits | A25000 | 1100000 | = | 592500 |I 2520200 |I 23955040 1|
| e ] | | |
|B. Public Sectar Financial | | | | | : I
| Imstitution | | | | : | |
|
I | I | )
i - 185000 | : | - | 185000 | |
| 2. Deposits | |
| b. Bonds/Debentures |  z2ew9z0 | - | 1339000 | - | 3588820 |I 2ViR920 :
| I | | I I
Compani I | I
€. Public Sector- nies | | i I,
I Deponits | ednon | 2TS0O0O | TBTOCO | 100000 | TRIRO0D | TRLLBa0 I
1 ............ |..-.-------l-----._--.-_!.-...-..-...|------------|--...-...-..
I| TaTAL |  Tis¥920 | 4035000 | 2124000 | &F2500 | 1AE13420 | 1BLA3420 |
Ilr-rr- ------------ lll-ld-llll'!-ll ------------ I--I-Jll'!r---I----------—-|-----—------1| ----------I-----—---—--I
Previous yesr pEL T &035000 15 7&000 &92500 L2 L)
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MATIOHAL INSTITUTE OF PUBLIC FIMANCE AND POLICY

KEW DELHI
Schedule - T AE AL
------------- MW
Ba. p-
A. CURRENT ASSETS
1. Imterest Accrued 213005
2. Stock of Publication TE1&4T
5. Cach snd Bank Balsmess
= Cach and Postage Imprect S4BT &51%
-~ Current Sawingn Account 3533504 BT
- Ters Depogits 525000 A043553 S25000
&, Recoverables
= Project Fees Accrued 1848806 S2B2L5E
- Grents; Fees and Others TS5 25790 1459013
5. Advances and Deposits L19ED
Sub- total (A) TaRTTR
B, LESS: CUERENT LEAEBILITIES
L] Project Fees recelved 25805 T
in Advance
2. Ereditors snd Payables 1175292
3. Depesite refundabie L2 TO5
&, Staff welfare dccount 7T2A
Sub-tatal (B ITBE4BE
MET OCUMREMT ASSETS (A-B) XETaar
-
R
%
F{ New Daini ) i
A ".-:;
ﬁ _;.l.
¥
Sy

-

2205TE

Teabdd

HTH4TT

21872

L7 TEO

SIS TIR

736242

15505
33T

Ceiiad

1BTEESS

MATIONAL INSTETUTL OF PuBLiC FIMMMCE ARD POLICY

HEW DELE]
Schedule = B
----------- = LIRS
.00
BE, -8
Acoumulated Dedicit
Balsnce & on 1.46,55 64 29ES
Mdd: Deficit tor the yesr P
1BF33aT
Lessy ddjustment of Aeserves 25005 .00
LeRR: Adjustment of Cost of
frmets Scld 1570 19,00 1575419
Toatal Beficit carried aver go SPsER8

Balarce Eheet

Echedules referred obowe form sncegral pert of this STaTesent.

Bk, M}-ﬁ'[

W s eranbrion e i
Wrs. H. Gautan Wr.o V.E. WAl Br. A, pdachi
e it T BT Eecretary Direstar

ks per our Beport of even date

FOR THAELR, WRIOTRWATE RIYAR L OO,
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WATIOWAL IMSTITURE ©F PUBLIC FIMAMCE AMD POLICY WATIONAL [NSTITUTE DF FUBLIC FINAMCE AND POLLCY
ACW PLLE MEW DELHI
Lahadal ¢ o
LT I 14 &s ot 31.95.93 AR &% 31.5.9% As at 31.3.%3
Ee, i} Es. B E&. B, Rs. P-
GERERAL FUPPORT GEAHT AL s R AL tcheaile -11 000000 eeesemeeee- % e e
k. Grant drom Government of [eolia: OPERAT ICMAL EXPENEES
Nopurr Lo Sn T5e0000 1 - @ookz snd Periodicals Fatiin. o PRt VR
= Library Grang 250000 FH0000 - Cost of Publicaticns SPTTE SPI5%
Pay Beyviking Of dferemnce 15000 T4 50000 e N Eipeniad W9TT 1583317
LAE5000 & 200000 - MWeetirg and Seninmr 12T JH&0
Lesei Uit il ieod owdunt fardsferrod bt e S S g Tt
to Enlance Ghept SH070 L1190 erTal TOTAL TE1057 ZE075ED
L10021F
Semedule - 12
Utilised during the year ) e o 2
Repeived from Biole Gooseriresants: ADM I MIETHAT IVE EXPENSES
= Traselling ana Conveyance SRE13& 190194
Gowt, of EArnataks 150000 Coa00 . Eent. EatEs and TaKEes &9 64 EF1E
- E“L 0: :HL:I :lI 1 ;::E:.: : = Water Brd El@cTricity PR T 124257
o¥7, B ® e -
Cliovt., ef Heghalayvs %000 %5000 = Printing and Statienery 538651 B4 R0
- Gowt. of Eerals 10604 +  Telephons and Postage E0¥95 b b g ¥l
4 Gowt. of Orisss 150000 180000 «  Wepairs and Maintenarce TR TaaE
= Gout. of Tawii Madu {000 100000 +  Car Expenses LFETT hamr
- Qovt. of MEhGrasRETS ] : Mt Fees woog Toon
- GOt of ASLDTm ] v = Migcellaneous Expenses TE8L 014 125155
Bovi. of Mizorss S0000 50000 «  |ntereRT om Housing Loan to BDFC TRLRLY S
Govi. o9 Andura Pradesh g1} ]i]i] [ e Y ~F iy e Sy=psy =y e Fame e ———
+  Gowt. of UEear Predesh 1 OO0DD 1000040 & TLTEEAY P LA
- Govr. of Funjeh ] e e e e
- 13
Guwt, of Manipur : BH0G0 Shedule
Gavi, of Erunachel Fragazh sehEa 0 = _e=o im0 onemmeammmmea
Lier. &f Ba|Eerhas 8 lifilaka] - EXPEMSES OH PROJECTS
Lowi. of Mopaland VLD LR ] L0000 TAS 04 &, Ford Fousiation Grant
ROt 2 3o LR R, e « Induatrial Policy Research DOETR 3eTR
THEL L b T WBELENT » Popt Doctoral Besearch Fellowship IOBATS 2T 1889
y = Endowment Furd BETENG B14305
= ESrudy an Sealth Econcmy SELARS Ieb2L
Behpoute - Q2 o el ac i an
""""""" 1 1RAET14 151907
Sabarivk and &l Lowsrces LiBTi5 SEDLER b. Expermes on ADE Project T2 IL0ek
= Imgpuned Graag for Besicentisl Quarters Iram 1075 60 £. Expsrass sn Cansdisn Project BAADLE: 5 LS
= Eontribution ol Bl s Drher Punds & PR GEREYS A 4. Expences on UNDP Prajuct LUT4AE .
- Bl Bemedive end Wl faFe AT 1R AR i = 0 2 e
Other Aelstipd Experces T4 0007
[upire 1 [
Consul tancy Feps 1271 3RS0 ; 3 i
i - . - . rrTET . - f. d i e = 2 &
.|. TOTAL TEEDRTE Wi 15E45] L
: A e R e e S LA b,
i ¥
w P
e S
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MATIOMAL IMSTITUTE OF PUBLIC FINAMCE KD POLICY

Schedule = T4
EXPENSES OH EWCDWHENT CHAIRS/CELLS

1. Eupenses on ChalrssFellowship
« REBl Chair
= 48] Chalr
- WOFC Chair

2. Expenses on Celis
-  Data Bank
- Birect Taxes Cell
+ Hational Bousing Eank

WEW BELHI
ks ot 31.3.94 As at 31.3.83
Ha. - Rs. p-
15504 T 207320
- LF2de
Zrome #1925
LZ3710 LLRLTE
B 50698
- : INTe ETATD
LRF10 FEIRG
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Schedule 15

A hesounting Policy

= Aooounts &fe drawn up gemerally on accrusl basls except corporate
mapberahip fesa & interest on investmernt of Ford Foundakion Crante
ars accounted for oo cash cecelpt basis.

= Life menbarship treated as part of Endowmant Fund,

i The fund has been weed ko dencte the intention to keep the
balanocens invested ultlnately.

= Amount weitten off as depreclation is funded instemad of being
shown as deduttion from Eha gross value of assets.

5 Acsreblon o building fund represantas the sxpected houss rent of
the rosldential peemises alloected to employess,

= Interest esarned out of earmarked funds other than sclencific
research are credited back to cthe respecced funds. Interest on
endowment, aclentific research and cther sarmarked ace cradited to
ER RIS,

= bepreciation ir provided on written down valus method at catea
prescribed as per Income Tax Act.

= Provident & Gravulty Liabllity ls belng funded by means of con-
tribution to & separata Trusk.

. RNotas
Contingent Liabilicy
1] Propacty tax Ls respect of newly constructed residentisl flats of
the Institute, the rateable valus of which is yet to be ansossad

by the Hunicipal Corporation of Delhi [amount not ascectain).

i1 Liahility in respect of staff menbers cases panding in varioum
COURLE (amdunt not aacartainsd).

iidy The closing stock of publication has been valued as under depend=
Ang upon the number of yaars the books hava been lylsg in stock

aj Upto 5 yesrs § At coat

by 5 toa 10 yearas
a] Upto 50 copliea 1 At coBk
b] Balance copies £ At 50% of cost
o) Mora than 10 years old MEL

iw) Previcus years [iguces have been rearranged wherever consldered
necemsnary to make them comparabléd with the current figueaes.

Lhmun. VAIOYANATH AIvaR & CO.
fkm

o Rasscumcen 0 Q11| 1994

= L o
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Natiornal Institute of Fublie Finamce & Falicy Mational Irstitute of Public Finance & Policy I

My Dmlha M Derlhi
Feceipts and Payments account for the year 1995-93 Fec=1pts #bd__':-'-'.mmt:- accaunt for the year 1‘:'3'-'--'-’”
Farticulsrs [~ = TR
Farticulars FAmount T —
Faymentsi— RS, =S
{FS.1 (RS | (RS T T
Coening Cash and Bank Balances:— Stass Salary and Other Dersfits Sl 1 BT
Expormes on Ford Foundation Grant 155ae
ExpEnses on Inoo Cenadisn Grant S5182
Canara ﬂb HSawinrg Account " Limﬂmcn i i U R i
Canara kE Current Afc, MNew 1hi .2' Evponases on ADB Grant sl1488
SHI Current Afc, MNew Delhi Pl == &) Expenses on Course & Frogramme ETHTA
SBl Current Afc,; -5Bl Chair A/c 24894 Expenses on Direct Tawe= Cell =
SEI-Foreign AC—NDFC A/c 1119741 Cost pé focets Purchased during the wear ==
S81 New york Foreign Currency Afc 2575148 Lisbrary Books & Periodicals =il
LTI Fent, Fotes and Tases AFLEA
> Water & Electricity 217914
Cash in Hand —Fetty Cash - 1 Eeiring 8 Statichery T=7418
Fostage Imprest &518 Fepair & Maintanerce g
2450478 Foetage, Telegramne & Telephone == L
Ceposites:- Trawelling and Corveyance T i
—— Car FLONLNG Expenses ALOTE
= with Public Sector Undertakang TR0 Printing & cost of publication BRSat
— with Public Sector Banks/F.Institution S744420 E:L;‘;'E”’““‘-" 5‘;"“;;3,
. 1 AEEA N Moemcel laneous Expensess b e
Receipts:— Intersst on Housing Lasn to HOFC ToAEAE
Fefund of Loan to HOFC 191157
Government Frant io Add
Closing Balances:—
=Cantral Goverment SERETLT i
= with Canara Bank Seving Account 1ER1.5653
—State Goverment 121000 M e Bk Crrent Aecant 1811
y &7 7SELT - with State Bank of India c/a 21114
Grants for Endowed Chalrs/Units (Y - with State Bank of Indla 58] Chair Afc L&Fe
Ford Foundation Grant 1325047 - waith Skate Bank of India MOFC Adc 215
UMDP Grant AEA 180 - with State Bank of India WYFC OFc )
Indo Canaciian Brant 2148 | — with State Bank of India LMDF Afc A L0
T — - TR
ADEB Brant il Cash an Hand ' 2
F‘l"l:.'ll!l:t. F.—'I #W?‘?ﬂﬁ I F'l:I'F‘I‘.F.L:P [l'l'l-pl"-l'_"':t A
Courss & Programme Fees 2T 1= )
Corporate Memebership fees SO0 - with Fublic Sector Undestaling FREROCO0
Interest Q4 TRTS = with Public Sectar Band/F. Institotion o 10
Feccerios T —_— | 4575400
Sale of Publication s LB o :
Miz=cel lareous Incoma 199950 Tatal SELIET
Security Deposits (Receipts) 21000 . ;
RPN P fbade (1 it W,
m— Total IZELP6ET Mrs H.Gautam M. VL Banl Rr. &, Bagehe" Or. F.d.Crelfiah
ff_"" el I _—y Rocountant Secrebary D e Thran L
I S -
' )
§ ' oo ¥ ! FOR THERLE VIADYARATH ALYAR & (D,
r -k i
..."-1‘_‘-‘# q_-;lfj " .,_'_'.'.":‘,_I i }II_F,-'_-’Z "
E,\-_"\_.l-! ._;.;J' i b} 8
e o gl B R.Balachandran
i i tra
B CHARTERED ACCOUKTATRRS

CUPLACE ¢ hEW DELHI
62 DATED: 63




