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HIGHLIGHTS

In the sixteenth year of its being, the National Institute of Public Finance
and Policy continued to maintain brisk pace in its activities comprising
promotion of research and consultancy work on public policy issues, organising
of related seminars and lecture discussions and undertaking of training courses
for public servants at different levels of government.

Projects and Studies Completed

The year witnessed the completion of 29 studies while another 28 are in
the wvarious stages of preparation (Annexure 1), The concerted efforts of the
scademic staff also brought out 13 working papers and 11 cumrent policy issue
papers.

Fuaculty Activities

Following the trend set earlier, the faculty members made further efforts
to widen the scope of research in public finance by interacting with the academic
community in international universities and sister research institutions. They
continued 1o be members of Governmeat Commitiees, took up consultancy
services for various pationsl and international organizations and participated in
conferences, symposia and seminars besides lecturing at diverse venues,

During the year, the Government of India constituted a Commitiee of
experts to examine the structure of direct and indirect taxes under the
Chuirmanship of Raja J. Chelliah, Professor Ementus, National Institute of
Public Finance and Policy. The Director of the Institute, Dr. A, Bagchi was
sppointed as one of the other four members. A number of background studies for
the Committee were completed by the NIPFP faculiy members during the year.
The tax reform proposals in the Union Budget for 199293 were broadly based
mlong the lines suggested by the Commattee.




Conferences, Seminars and Workshops

A two day National conference on State Finances was mised
NIFFP in collaboration with the World Bank on April 19-20, 1991 a?I%aew IHEIy
Jointly with the World Bank. The conference was intended to review the
budgetary trens of the States in India during the last two Plan periods. The
proceedings of the conference are being published in a Volume.

In addition, 21 seminars were held at the Institute, including 10 seminars
by scholars from outside the NIPFP and a further 5 by scholars from various
academic institutes who were temporarily visiting the NIPFP. Besides these, the
faculty members gave sets of talks under the faculty lecture series on recent
developments in diverse areas of economics (list at Annexure II).

Faculty Developments

’ The significant development of the year was the joining of A. Bagchi,
D:r:e-:mr of the '[nsl:jtule_ a8 a Consultant with the World Bank, Washington for a
period of one year. Raja J. Chelliah has accepted the additional responsibility of
looking after the academic affairs of the Institute during the period of his
absence. K.N. Reddy is the Professor-in-charge (Administration). £. Mihir K.
Rakshit of the Presidency College, Caleutta joined as Senior Fellow in April,
1991 to occupy the Economic Policy Chair endowed by the State Bank of India,
Dr. V.V, Bhanoji Rao, Associate Professor of Economics at the Singapore
University visited the Institute for a period of four months. Prof, Om Prakash
Mathur, formerly Director, National Institute of Urban Affairs, is scheduled 1o
Join in early April as Senior Fellow in the HDFC Chair,

Special Research Units

During the year under review, the Health Economics Cell at the Institute
set up with the financial support of the Ford Foundation and led by K.N. Reddy
intensified its research on issues in Health Economics with special amention to
the problems of financing public health expenditure.

The State Finances Unit headed by M.G. Rao, undertook a series of
studies El:ertaining to States’ budgetary operations including those on Centre-State
financial relations. In the reponting vear, the Unit compiled a Profile of the Sales
Tax Systems in India covering the important aspects of sales tax laws of all the

States in India. The Cell for Research in Planning and Development now merged
with the State Finances Unit continued its activity of compiling a ready-to
retrieve data bank of the finances of the Centre and States in India,

'The Direct Taxes Cell, looked after by A. Bagchi, and in his absence by

A. Das-Gupta completed a number of studies on vanous aspects of direct taxes.

The Direct Taxes Cell vindicated the programme approach to research

management, being largely followed at the NIPFF as opposed to a project by

roject onentation, by being in a position to prepare several studies for the Tax
eforms Committee despite the short time available.

The Unit on Housing and Urban Finance for which a Chair has been
endowed by the Housing Development Finance Corporation also completed some
studies in the arcas of housing and local finance.

The Reserve Bank Fiscal Policy Unit completed a number of research
studies covering several aspects of fiscal policy and macro-economics.

The Chair in Economic Policy endowed by the State Bank of India was
operntional during the year, completing a few studies.

Research under the broad parameters of Industrial Policy Research
Programme continued to yield useful studies.

Training Programmes

There was a step-up in the number of training programmes undenaken by
the Institute. Eight training courses sponsored either by the Department of
Personnel and Training, Government of India or by the office of the CAG or by
the Ministry of Finance were completed during the year. The courses catered to
the training needs of the senior and middle level officers of bath the Union and
the State governments.

Publications

The report on Revenue Expenditure Projections - Evaluation and
Methodology by Late V.G, Rac and sponsored by the Eighth Finance
Commission appeared in published form. Due to the untimely demise of the
author, revision of the work which was needed to bring it to a shape fit for
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publication, suffered a seiback. Dr. Atul Sarma, Professor of Economics, Tndian
Statistical Institute, Delhi Centre undertook the arduous task of bringing the
original repont 1o its present form. Although the data used have become outdated,
its. methodology and recommendations may prove useful to future Finance
Commissions and Researchers in quantitative Public Economics.

An in-house publication in the form of Monograph Series was instituted
in the early part of the year. Two publications were brought out under this policy
namely, Elfective Incentives for Aluminium Industry in India by B.N. Goldar
and Survey of Research on Fiscal Federalism in India by M.G. Rao and Raja J.
Chelliah.

The NIPFP Newsletter

The halt yearly Newsletter, disseminating the broad activities of the
Institute and the main findings of the important projects/studies continued to be
published under the editorship of Sudipte Mundle.

Tax Mews lrom the States

Tax News from the States, disseminating information on State taxes
could not make a timely appearance because of the departure of its Editors KLN.
Balasubramanian and Pallab Sarkar from the Institute, However, all the previous
issies are likely to be brought out shortly.

Computer Unit and Library

The Computer Unit and the Library continued 1o provide valuable aid in
all research functions of the Institute. During the year, the Computer Centre has
added many more 1o the existing computer hardware, besides the software
SHAZAM for cconometric analysis. In addition to the Electronic Mail facility on
the NICNET, the computer centre now has E-Mail links with International
networks due to its connections with SIRNET,

The Library expanded its list of acquisitions in accordance with NIPFP’s
research priorities and responsibilities as a repository library., The Institute has
also become a member of the International Bureau of Fiscal Documentation
{IBFD) enabling it to obtain the entire set of IBFD information services on
Waorld-wide taxes.

Ford Foundation Endowment

The corpus fund established in the Institute two years ago with the libers]
Ford Foundation endowment contributed a substantial income to the Institute’s
Budget. It was used for the development of the Library and lemt Fellowship
support to the Institute’s faculty and the Visiting faculty.

Ford Foundation Post-doctoral Research Fellowship Programme

During the year, the Institute was awarded a fresh grant to continue
adminisiration and management of the Ford Foundation Post-doctoral Research
Fellowship Programme in Economics for another 4 years. Under the renewed
programme, the selection process for the 1st of the three rounds was initiated on
the basis of an all India advertisement. An interview has been scheduled for the
12 shontlisted candidates, in April 1992

FACULTY DEYELOPMENTS

Mihir K. Rakshit of the Centre for Economic Studies, Presidency
College, Calcutta is visiting the Institute as State Bank of India Professor.

V.¥. Bhanoji Rao, Associate Professor of Economics ot Singapore
University, visited the Institute for four and a half months.

Chander Kant, Associate Professor at Seton Hall University, [JSA
visited the Institute for a period of two months,

Dilip Mookherjee from the Indian Statistical Institute, Delhi Centre was
visiting the Institute on a part-time hasis for most of the year.

O.P. Mathur, former Director of the National Institute of Urban Affairs
i5 scheduled to join the Institute in April 1992 as Senior Fellow, in the HDFC
Chair.

Raja J. Chelliah, visited China and United States on a Waorld Bank
assignment between May and July 1991, Dr. Chellish is officiating as the
Honorary Director of the Institute since December 1991 as Dr. Bagchi is away to
the World Bank for an year. He is also the Chairman of the Tax Reforms
Committee constituted by the Ministry of Finance, Government of India,
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A. Bagehi, has taken up the appointment of a Consultant o the World
Bank since January 1992 tor a periad of one year

K.N. Reddy, is Professor-in-charge (Administration) since the depariure
of Dr. Bagchi,

Sudipto Mundle, visited the Asian Development Bank for a period of
two months during the early part of the year.

M.G. Rao, worked as a Consultant with the World Bank for three months.

K.N. Balasubramanian, Senior Consultant, who was associated with the
legal aspects of Sales Tax left the Institute in September, 1991.

J.V.M. Sarma, was away to the University of Toronto as a Faculty
Research Fellow of the Shasti Indo-Canadian  Institute, during

October-MNovember, 1991.

Gian Singh Sahota, Visiting Professor at the Institute returned 1o
Vanderbilt University, U.S.A. in August, 1991,

M.S. Prasad, Senior Consultant associated with the Direct Taxes Cell lett
the Institute in November 1991.

Moneer Alam, Senior Consultant, returned to the Institute of Econemic
Growth in October 1991,

As of March 31, 1992, the Institute had a staff strength of 96, comprising
the permancnt members of the staff and others appuointed on temporary basis

{ Anpexure I11),

FACULTY ACTIVITIES

As before, apant from altending o (heir primary responsibilities at the
Institute, the faculty members continued their co-academic research activities in
lndia and abroad. Since its inception in September, the Tax Reforms Committes
has been functioning from the NIPFP and as highlighted earlier, several members
of the NIPFP faculty were engaged in assisting the Committee during the year.

Highlights of the academic and related activities of individual
professional members of the staff are given below. Details pertaining 1o their
rescarch and training activities follow in Annexures [V and V respectively.

Amaresh Bagchl, as Director of the Institute continued to provide
guidance and to oversee the progress of the projects and other activities till
December 1991, when he left for the United States as a Consultant to the World
Bank for a period of one year. Until then, he was the Honorary Consultant to the
Ministry of Finance, Government of India. He served as the Chairman of the
Study Growp on Taxation of Services set up by the Central Board of Direct
Taxes, Ministry of Finance, New Delhi. He was also a member of the
Intemational Institute of Public Finance; Member, Tax Reforms Commiitee;
Member, Working Group on Simplification of Ruoles and Procedures of Direct
Taxes, Ministry of Finance and Member, Second Municipal Commission,
Government of West Bengal.

Dr. Bagchi presented papers at several conferences and seminars:
conference on State Finances in India, sponsored by the World Bank, New Delhi;
symposium on Tax Policy and Reforms in Asia Pacific Region convened by the
Asian Development Bank at Manila; National seminar on India’s Economic
Crisis: Towards a Policy Consensus, in New Delhi. He presented an Essay on
behalf of the Instituie at a discussion at the World Bank, Washingion in
September 1991. In addition, he delivered lectures at the JNU Staff College;
Office of the Comptroller and Auditor General; Indian Instutute of Public
Administration and the Institute for Defence Services.

Raja J. Chelliah, Frofessor of Eminence and presently Chairman, Tax
Reforms Committee has very kindly provided the Institute the privilege of being
guided by him as its Honorary Director until the return of Dr. Bagchi. The
Interim Report of the Tax Reforms Committee submitted to the Finance Minister
in December 1991, successfully served as an input for the Budget of 1992-93,
Earlier to that, he was appointed Consultant to the Mission on Financial
Federalism in China by the World Bank, Washington, during May-June 1991. Dr.
Chelliah was also appoinied as Consultant by the World Bank to assist in
developing a research and policy study on Fiscal Decentralization in Developing
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Countries during June-July, 1991. During the year, he continued to be a Member
of the Board of Governors of Investment Information and Credit Rating Agency
of India Lid.

Dr. Chelliah attended the following conferences and seminars during the
year under review: seminar on the Strategy to Contain Expenditure Growth at
NIPFP; conference of Corporate Managers and Tax Executives at FICCL, New
Delhi; seminar on Restructuning Indian Economy at the Indian Institute of
Management, Calcutta; seminar on Deficit Reductions (Subsidies, Defence,
Security) at India Intemational Centre’ New Delhi; conference on National
Turnaround - The Manager's Role, at the Calcutta Management Association,
Calcutta. He delivered the fourth LK. Jha Memorial Lecture under the auspices
of Fiscal Research Foundation at Bhaniya Vidya Bhawan, New Delhi, lectured at
the Centre for Professional Development in Higher Education, University of
Delhi; to [IAS Officers at the NIPFP Training Courses; at the Academic Staff
College, JNU; Faculty of Management Studies, University of Delhi. He spoke on
the 1992-93 Budget al Greater Mysore Chamber of Industry, Bangalore and gave
the V.S. Krishna Memorial Endowment lecture at the University of Andhra
Pradesh.

K.M. Reddy, Senior Fellow and Professor-in-Charge (Administration)
since December 1991, presented papers at the following seminars and
conferences during the year: at a seminar on the Paradigms of Development for a
Vibrant Economy organised by India International Centre; workshop organised
by AIIMS in collaboration with the World Bank; workshop on Ultilization of
Resources in Education at NIEPA; and a seminar on Resource Mobilization af
India International Centre. In addition, he attended seminars at the Gandhi Peace
Foundation, India International Centre, Indian Institute of Public Administration
and the Social Security Association of India. Dr. Reddy conducted two training
programmes for the officers of Indian Audit and Accounts Service sponsored by
the Office of the CAG. Besides lecuring at NIPFP during its training courses, he
delivered lectures 1o the officers of Lok Sabha and State Legislature;
Management Association of Ludhiana Agriculture University; at the Indian
Institute of Public Administration; National Academy of Customis Excise and
Narcotics and at the Department of Business Economics, University of Delhi.

Sudipto Mundle, Senior Fellow and Reserve Bank of India Professor of
Fiscal Policy, was elected to the Council of Indian Econometric Society. During
the year under review, Dr. Mundie prepared a policy note on the Central
Government Expenditure which was submitted to the Finance Minister in
November, 1991, His paper Employment Implications of Stabilization and
Adjustment in India was presented as the lead paper at the International Labour
Organisation Tripartite Seminar in New Delhi, He worked for two months as a
Consultant to the Asian Development Bank at Manila, Dr. Mundle presented
papers at the following seminars, conferences and workshops: conference on
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Stute Finances organised by NIPFP - World Bank in New Delhi; 28th Annual
Econometric Society Conference, New  Jalpaiguri; workshop on  Social
Dimensions of Structural Adjustment organised by ILO-UNDFP at New Delhi. He
was a discussant in the seminar on Indian Economic Crisis, Observer Research
Foundation, New Delhi and the seminar on Global Environmental Change,
Centre for Science and Environment, New Delhi. He was a speaker in another
seminar on Current Economic Situation and Possible Policy, JNU, New Delhi.
He conducted two training programmes during the vear, one at Yeshwant Rao
Chavan Academy of Development Administration, Pune, and another on Finance
and Covernment at the NIPFPF. He delivered lectures at the NIPFP training
courses for LAS officers, at the faculty lecture series of the NIPFP, =i the
Yeshwant Rao Chavan Academy of Development Administration, at the 5th and
ith Refresher Courses, in Economics for College Lecturers, JNU, at the Indian
Institute of Foreign Trade, and at the Lal Bahadur Shastri Academy of
Administration, Mussoorie. He continued to be the member of the Computer
Committee, NIPFP and Editor, Newsletter.

M.C. Purcohit, Scnior Fellow, was Member-Secretary of the Working
Group on Taxation of Services, Depaniment of Revenue and Member, Sales and
Use Tax Committee, National Tax Association - Tax Institute of America during
the year. He worked as a Discussant for the paper peraining to U.P. Siate
Finances prepared for the conference on State Finances organized by the World
Bank and NIPFP. He also atiended a seminar on Simplification of Sales Tax at
Hyderabad. In the course of the vear, he delivered several lectures at the NIFFP
during its training courscs, addressed the Z5th batch of Probationers at the
MNational Academy of Customs, Excise and Narcotics for Deputy Collectors and
Assistant Collectors. He also lectured at the Centre for Professional Development
in Higher Education, University of Delhi and the School of Social Sciences, JNLL
He organized the 23rd and 24th Advanced Training in Sales Tax Administration,
sponsored by the Mimstry of Finance. He has also in his charge, the supervision
of the Profile of Sales Tax Systems in India as also the editorship of Tax News
Irom the Stales.

M.G. Ran, Senior Fellow, contined to head the Stale Finances Unit at
the Institute during the year under review . He presented the paper An Analysis
of Changes in State Government Subsidies 1977-87 (jointly with Sudipto
Mundle) at the NIPFP-World Bank conference on State Finances during April
1991. He was a panelist in the Economic Affiirs Group of the India Intemational
Centre. Dr. Rao presented a paper with V. B. Tulagidhar in honour of [D.T.
Lakdawala in a seminar on Economic Development Policies for India at
Ahmedahad. He was the co-organizer of the ADB's Second Symposium on Tax
Policy and Reforms in the Asia Pacific Region held at New Delhi and presented a
paper there. In September-October, he participated in an ESCAP seminar at
Bangkok. During the year, he worked as a Consultant with the World Bank for a
period of three months and was a member of the Mizoram Resource Mobilisation
and Taxation Engquiry Committee. He was responsible for conducting two
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training programmes on Centre-State Financial Relations at the NIPFP. Besides
delivering lectures at the NIPFP training programmes, he also lectured at the
training programmes conducted by the Management Development Institute,
Ghurgaon, He was the member of the Library Committee of the Institute.

Mihir K. Rakshit, was the State Bank of India Professor during the past
year. He visited the Institute of Social Studies the Hague, as a discussant at a
National seminar on Development Economics and read i paper there on Trade
and Exchange Rate Policy in a Developing Country. He also participaled in
seminars at Erasmus University, Rotterdam, Indian Statistical Institute, Delh,
Presidency College, Calcutta, Exim Bank. Bombay and the Jawaharial Nehru
University, Dr. Rakshit is guiding four Ph.D, students and gave a series of
lectures at the NIPFP to the participating 1AS Officers in the Institute’s Training
Courses, to the College and University Teachers, INU and M. Statistics students
of 181, Delhi. During the vear, he also acted as an adviser on certain projects
undenaken by the Institute,

Uma Dutta Roy Choudhury, Senior Consultant at the NIPFP, continued
1o be a member of the United Nations Expert Group on the Structure of Systems
of National Accounts and attended their group discussions. She presented her
paper on Capital Stock of the Corporate Stock at a conference held at the Indira
Giandhi Institute of Development Rescarch,

Arindam Das-Gupta, Fellow, assisted the Tax Reforms Committee for
most part of the year in the preparation of background studies for its Interim and
Final Report in various ways in the area of direct taxes. He collaborated with
Sudipto Mundle and two outsiders to conduct a training course at the Yeshwant
Rao Chavan Academy of Development Administration, Pune. He delivered four
lectures there and another at the NIPFP in a training course for senior [AS
Officers. He continued to be a member of the Library and Computer Committees
of the Instite as also the Convenor of seminars,

1.V.M. Sarma, Fellow, delivered two lectures to the course parlicipants
of the IA&AS and Sales Tax Officers at the NIPFP. He prepared a background
paper for the assistance of the Tax Reforms Commitiee, He presented a paper at
the Indian Econometric Conference at North Bengal University, West Bengal. He
continued to be a member of the Computer Commitice during the year.

Pawan K. Apparwal, Senior Economist, continued to be engaged in
studies pertaining 1o the direct taxes, which served as background papers for the
Tax Reforms Committee, His services were hired by the World Bank for
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analysing the Union Budget 1992-93. He remained a member of the Computer
Commitlee of the Institute, Chairman, Staff Council and was appointed Trustee,
Provident Fund, NIPFP,

Tapas Sen, Senior Economist, alongwith A. Bagehi presented a paper on
Budgetary Trends and Plan Financing at the conference on State Finances and
another at # symposium on Economic Growth, Sustainable Human Development
and Poverty Alleviation in India. During the year under review, he delivered two
lectures 1o Senior TAS officers participating in the training programmes of the
Institute. He is responsible for co-ordinating the publication of the conference
Volume, *State Finances in India’. He continued to be a member of the Computer
and Library Committees, NIPFP and was also nominated to the Publication
Committee during the year.

Rita Pandey, Senlor Economist, continued to remain associated with the
Housing and Urban Finance Unit and completed a fow studies.

A.V.L. Narayana, Senior Economist, was for most part of the year
engaged in a study sponsored by the Ministry of Textiles.

V.B. Tulasidhar, Senior Economist, was largely engaged in the activities
of the Health Economics Cell during 1991-92. He participated in an International
Health Policy Programme annual meeting held in Nyon, Switzerland, presented a
paper with M., Kao in a seminar on Economic Development Policies for India
at Ahmedabad and another one at a National Workshop on ENHR Priorities and
Capacity Building Needs at Pune. He delivered two lectures at the IAS officers’
training Courses at the NIPFP and another four on Health Economics in the
faculty lecture series, NIPFP. He assisted Dr. Bagchi Director, NIPFP in
conducting the three week training programme on Fiscal Policy for Senior 1AS
officers.

K.K. Atri, FDP Manager, delivered a lecture each on Computer
Processing of Sales Tiax Data to the participants of the two Advanced Sales Tax
Training Courses conducted at the NIPFP, He also conducted for their
convenience, a training programme on Computer systems and database, with the
help of the other members of the Computer Centre. Duning the year, he was
appointed by the National Dairy Rescarch Institute, Karnal, to set and examine
the papers for B, Tech (DT) M.5c/Ph.I}, for Fortran Programming Language. He
also guided an M.C.A. studeni from the Regional Engincering College, Bhopal
for project work on data bases and was appointed as an external expert on
Cnmmlers at the Indian Institute of Mass Communication. He has been a
member of the NIPFP Computer Committee throughout the year.
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R.K. Sharma, Librarian, attended the 11th Conference of the Society for
Information Science held at Pune in January, 1992,

Gopinath Pradhan, Senior Economist, spoke on the Theme of
Indusirial Policy Reforms in the faculty lecture series, NIPFP. He is supervising
the work on “Property Tax in West Bengal®.

V.5. Renganathan, Economist, assisted the Tax Reforms Commitlee in
the area of Customs tariff.

Shekhar Mehta, Economist, presented a paper at the Mid-West
Economic Association, Chicago. He conducted a workshop on the application of
"SHAXAM' in Applied Econometries at the NIPFP.

Rita Wadhwa, Editor, assisted the Tax Reforms Committee in editing the
Interim Report and in its publication.

O.P. Bohra, Research Assistant, was awarded the Doctor of Philosophy
Degree from the University of Rajasthan, Jaipur.

K. Kannan, Consultant, collected data pertaining to direct tax provisions
in selected countries and compiled those in a comparative format for the use of
the Tax Reforms Commitiee.

T.S. Rangamannar, Consultant, assisted the Tax Reforms Committee
and other senior members of the NIPFP Faculty in the collection and collation of
statistical data,

R. Jeejabai Manay, Consultant, on deputation from the Commercial Tax
Department, Karnataka, actively participated in the organisation of the two
Advanced Training Courses in Sales Tax Administration.

S.C. Panthari, Consultant, attended a discovery sernes seminar cum
workshop on UNIFY 2000 ACCELL SQL organised by M/s ITC Lid. He guided
an MCA student from the Regional Engineering College, Bhopal for project work
on data bases. He prepared a report on Compuler viruses and your system to
create an awareness among computer users. He remained a member of the
Computer Committee during the year.

Hiranya Mukhopadhyay, Research Associate, was the co-author with
Sudipto Mundle in preparing the note on Central Government Expenditure,
presented to the Finance Minister in November, 1991, He presented a paper at
the Indian Econometric Society Conference, North Bengal University in October,
| 991,

Hasheem Saleem, Research Associate, assisted the Tax Reforms
Committee in the area of Customs tanft,

V. Selvaraju, Rescarch Associate, assisted the Course Directors of most
of the training programmes conducted at the Institute,

RESEARCH THEMES OF PROJECTS AND STUDIES
Health Economics Cell

The following studies have made headway during the year 1991-92:

Health Expenditure in India: In this study, an attempt has been made o (4)
guantify the volume of health expendilure of Central, State and Union Territory
governments in India and (b} identify the prioritics among different health
categories and programmes. As of 1990-91, the combined health expenditures of
the Central, State and Union Temitory governments account for Rs 98,377
million or US § 4,143 million and in per capita terms, Rs 117 or US § 5. About
57 per cent of the Government expenditures on health are allocated to secondary
and tertiary sectons. Therefore, the study suggests that resource allocation for
different categories as well as for differemt programmes should undergo a drastic
change, if health status in the country has to be improved. Priorties should be
guided by varlous qualitative factors influencing health care on the one hand and
magnitude of total health expenditures in the country on the other. This study is
nearing completion!,

The Maternal Education, Female Labour Force Participation and Child
Muortality: Evidence from Indian Census: It has been analysed in this study
that beth maternal education and female labour force participation rates have
stromg inverse relationship with child monality. In particular, the impact of
maternal education declines considerably after primary schooling stage. On the
other hand, labour force participation of females with more than 7 years of
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education has a Favourable impact on child morality, Thus it also validates
Pranab Bardhan’s hypothesis, that excess female child monality is due to low
female labour force panticipation rate. The repont is likely 1o be ready shonly.

Allocation of Resources to Primary Health Care in India: Did Alma Ata
Make Any Dilference?: This study reveals statistically, » signilicant structural
shift in public expenditure in favour of primary health care and facilities, in the
majority of Indian States. It has been identified that this shift is more ai the
expense of secondary and tertiary health facilities, the desirability of which again
needs a closer scrutiny. The shifis in spending were experienced after the
Alma-Ata declaration.

Planning and Utilization of Health Facilities [(Government Hospitals)
Influence of Quantity and Quality of Health Care: The initial phase of
collection of information from hospitals, their finances, costs and utilization has
been completed. This study has been taken up in the place of PHC Utilization
study mentioned in the earlier report. The PHC study will be taken up afier
completing the Hospital study.

An indepth study on Health Care Financing by Government of India
covering the Centre, States and Union Termtories is making steady progress at the
Institute.

The compilation of 4 data bank on general health indicators and health
finance has been taken up as a continuing activity of the Cell.

This unit was being looked after by K.N. Reddy, Others who worked for
this Cell were V.B. Tulasidhar, K.K_ Tripathy V. Selvaraju and P.C. Pandey.

State Finances Unit

The State Finances Unit continued 1o bring out several studies of
relevance during the year under review. The important studies completed or
underway are listed below:

Proposal for State Level Budgetary Reform: This study deals with the generic
problems relating to State governmeni finances and the immediate steps required
to reform them.
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Budgetary Trends and Plan Financing at the States During Sixth and
severith Plans: An Overview: This study reviews the Plan expenditures and
Plan financing by the States in India during the Sixth and Seventh Plan periods. It
examined the State-wise trends in shonfalls (from the targets) in real plan
expenditure at a disaggregated level to identify areas which suffered the most.
Other areas where emergent action is essential have also been identified. Finally,
the factors determining plan expenditure have been empirically examined, A
paper on _this study was presented at the NIPFP-Waorld Bank conference on State
Finances=,

Sales Tax System in India: A Profile: Sales tax is the most important source of
revenue al the disposal of State governments in India. However, there is no
uniformity in its system, each State having its own law and related rules. This
compilation covers the basic features of sales tax systems in all the States.
Exchange of information between the States of India regarding the sales tax and
their experiences in implementing them may help in improving the efficacy of the
tax in all the Siates,

Sources of Disparities in the Levels of Development of States in India: The
lirst part of this study is nearing completion. The attempt is to analvse the trends
in inter-regional disparitics in both per capita State domestic product and per
capita consumer expenditures and to identify the indicators explaining these
inter-regional disparities,

Uverview of Tax Systems in Indian States: The first issue of this study was
brought out in February 1992, This issue briefly summarizes the tax systems in
vogue in 8 States, namely, Andhra Pradesh, Kamataka, Kerala, Madhya Pradesh,
Maharashira, Punjab, Tamil Nadu and Uttar Pradesh. The compilation is
intended 10 delve into the various aspects of taxes levied by States like coverage,
rates, collection procedures and their administrative aspects, Greater details are
planned for subsequent issues,

Cell on Research in Planning and Development:  This wis merged with the
State Finances Unit on cessation of funding by the Planning Commission. During
the year, this data bank, Public Finance Information System (PFIS), was greatly
enhanced with the inclusion of substantially detailed budgetary data for 15 States
compiled from the budget documents and made comparable over time and across
States. The Reserve Bank of India Bulletin data were already available through
the PFIS. Work on a third set of data, those ammived at after certain adjustments, is
continuing and is expected to be over shortly. Henceforth, the budgetary data

Z. A more detailed stody of Plun Financiog in ibe States is underaray In this Unit,
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segment of PFIS will only be required to be updated annually. Data on
disaggregated actual Plan expenditure of all States from 1980-81 onwards is
being compiled separately. At present, data upto 1989-90 have been compiled.

M.G. Rao is in-charge of the Unit. Others who were associated with this
unit were Uma Dutta Koy Choudhuary, Tapas Sen, S. Gopalakrishnan, T.S.
Rangamannar, G.P. Sahni, R. Jeejabai Manay and Dipchand Maity.

Direct Taxes Cell

Several studies were completed within the Direct Taxes Cell while
progress was made towards completion of other studies:

Foreign Collaborations, Foreign Direct Investment and Taxation of Foreign
Companies in India: Some Policy Issues: This report was based on an extensive
examination of international data pertaining to China, Malaysia, Thailand and
Brazil among others. The report highlighted differences in the approach in India
and in the countries mentioned in linking concessions to foreign investments with
vanious social objectives. The report suggesis directions For re-orienting
concessions for foreign investment.

Effective Taxation of Capital Income in India: This study measures, for the
first time in India, effective marginal tax rates faced by Indian companies during
the period 1975-90, both at the aggregate as well as industry by industry.

Work in progress includes the following:

Compilation of a Corporate Data Base: The attempt is to build and maintain a
computeriséd database for the corporate sector, Not only is the data-base essential
for the model of corporate tax response, it can also be used for future empirical
studies on corporate behaviour and the impact of tax changes. The
computerisation is envisaged to be in three phases. In the first phase aggregate
data published annually by the Reserve Bank of India is to be computerised. This
phase is expected to be completed by October, 1992, In the second and third
phases, disaggregated data supplied to the NIPFP by the RBI and disaggregated
data from the Bombay Stock Exchange Directory will be acguired and added to
the data-base,

Model of Corporate Tax Response: Building of a simulatory model of
comporate taxation using available accounting data on profits, Investments,
dividend ga}-mcma, stock prices etc., for individual companies or company

groups and applying provisions of the fax system to these data is the objective of
this project. The model would help in understanding the impact of tax structure
changes on the behaviour of the Indian corporate sector and can be used to

redict futare tax yields. By altering the parameters of the tax system, it can also
En: used to answer hypothetical questions about alternative tax provisions. The
study involves choosing a representative sample, specification of investment
behaviour, financing, and dividend determination funciions for each of the
sample companies, replication of computations of tax liabilities for each
company, forecasting future liabilities using these functions, and finally,
aggregation of the individual forecasts.

An Econometric Analysis of Income Tax Compliance in India, 1971-1990:
Econometric techiques are used in this study to study the effects of GDFP growth,
inflation, the tax rate structure, enforcement efforts and tax amnesties on income
tax compliance and non-corporate income tax revenues. Preliminary results
suggest that while enforcement does result in improved compliance and revenues,
the tax structure and inflation are of far greater imponance in determining tax
revenues and compliance.

A study on Evaluation of Observations made in connection with the
Summary Assessment Procedure by the Public Accounts Commitiee 19589-90
{Eighth Lok Sabha) in its 173rd Report is likely to be completed by May,
1992,

During the year, A. Das-Gupta, J.V.M. Sarma, Pawan Kumar Aggarwal,
M S. Prasad, Manoj Pant, K. Kannan, Vijaya Devi, Mamta Shankar, K. Jhaljit
Singh, Jyoitsna Gulati and Gantakolla Srivastava were attached to the Direct
Taxes Cell for varying periods.

In addition, the Direct Taxes Cell carried out the following studies for the
Tax Reforms Committes:

The Intertemporal and Intersources Horizontal Equity of the Indian Tax: A
Comparison of Tax Treatment in Selected Assessment Years: This exercise
which is the basis of Appendix 1 of the Interim Report of the Tax Reforms
Committee examines how effective tax rates have vaned across individuals over
time, across sources of income and across savers and non-savers. The siudy
documents the pervasive violation of horizontal equity in the trealment of
individuals that has characterised in the Indian income tax during the past 20
YEars.
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The intertemporal Vertical Equity of Wealth Tax in India: A Comparison of
Tax Treatment in Selected Assessment Years: The objective of this study is
o carry out an intertemporal comparison of the tax treatment of wealth tax
assessees with different levels of wealth and 1o draw inferences about the impact
of high marginal tax raies on tax compliance. The scope of the study is limited to
individual wealth tax assessees and covers the vears 1956-57 o 1990-91,

A Note on Partially Integrated Corporate Tax: The literature on integrated
corporate taxes as well as methods of integration recommended in theory and
followed in practice in various countrics are described in this note.

Corporate Tax Reforms - The Issue of Integration: This paper examines the
question of integrating income tax levies al the company and shareholders levels
and argues in favour of alleviating double taxation by means of tax credits at the
company level,

Income Tax Enforcement in India: A Preliminary Analysis (Draft Report):
An analysis of enforcement practices in India considering the information system
on potentin misessees, assessmenl procedures and follow-up in terms of appeals,
penaltics and prosecution are studied in this report on the basis of a field survey
of Ave income tax ranges as well as secondary data sources. Suggestions are
made on all these aspects for the improvement of enforcement. This study
benefitted, probably for the first time in the Institute, from the fact that a serving
L:-Ft"lc::r of the Income Tax Department, Shri D.P. Panla was associated in ::51rr3.-‘in?g
il Oul.

(ther background papers prepared for the Tax Reforms Committee
include: Anomalies in the Income Tax Act 1961 in Assessment Year 1991-92:
A Description and an Evaluation; Combined Incidence of Income Wealth
and Property Taxes on the Owners of Rented Houses in the Year 1991-92:
An Hieetratlon: Composition and Growth of Major Union Taxes: Trends in
the Sirvcte of Indion Taxes: Au Analysis of Central and State Taxes
1970-71 to 1990-91.

he studies for the Tax Reforms Committee were conducted by Arindam
Dias-cupta, Dilip Mookherjee, J.V.M. Saima, Pawan K. Aggarwal, M.S. Prasad
and Mfaminder Chugh.

tHousing and Urban Finance Unil

~ The themes of the main projecis/studies completed or nearing completion
i this Unit are owtlined below:

Housing and Urban Poor: Some Issues: This study, sponsored by the National
Housing Bank attempts to assess the affordability, preferences, and perceptions
of households in regard to home ownership, It highlights the general preference
of the urban poor for home ownership and speaks of their tremendous capacity o
generate savings, if there is an opportunity to own a house. The study suggests
the need for designing appropriate saving schemes to match their generally small
and irregular contributions.

Devolotion of Funds from State Governments o Local Bodies: The study on
the Devolution of Financial Resources examines:

- the role of State transfers or urban locil bodies, their importance in
relation to the other sources of resources, trends in State transfers

efc;
li. the modes and objectives of State transfers; and
iii. the impact of State transfers on the objectives [or which these are

given and on the overall finances of the urhan local bodies,

Undertaken at the behest of the Ministry of Urban Development, this
study has made an indepth analysis of the system of transfers in the selected
States. It has taken the view that transfers are an integral part of State-local fiscal
relationships and within themselves do not violate the functional autonomy of the
urban local badies. The study has proposed alternative approaches in dealing with
State iransfers  including  institutionalisation of transfers 10 eliminate  the
"ad-hocism" that characterizes the system of transfers woday. The study will be
completed shortly.

Mumicipal Property Tax Reform in West Bengal: This study has been
sponsored by the Second Municipal Finance Commission, Government of West
Bengal with a view to (i) update the earlier study done by the Institute for the
First Municipal Finance Commission, (ii) review the changes that have taken
place in the post 1980 period, (i} evaluate the effects of the Central Valuation
Board's assessment on the property tax, and (iv) make recommendations for the
improvement in propeny tax systems in West Bengal. The sindy 18 nearing

completion.

Non-tax Revenue Options in West Bengal: The study suggests the need for
exploiting revenue potential of user charges amd fee. The study is likely to he
completed shortly.
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Research in the Housing and Urhan Finance Uit was being done by Rita
Pandey, Moncer Alam, Shekhar Mehta, O.P, Bohra and Om Talajia.

Industrial Policy Research Programme

The following study repons have been completed or are being studjed
under this programme. N

Tarilf Protection, Price Difference and Import Dependence - A Study on
Non-Ferrous Metals: This study analyses the extent of nominal tariff profeciion
to the production of non-ferrous metals, such a5 aluminium ingot, copper, lead
and zinc in India for the years 1987-1991, The total customs duty borne by the
importers has been taken as a percentage of the price quoted by the London Metal
Exchange Prices (LME). The study compares the price of non-ferrous metals
between LME prices and prices in India. Share of imports in the availahility of
these basic metals has also been computed. The results indicate that the nominal
tariff protection varied between 70 per cent to 200 per cent. A common feature
noticed in the study of customs duty on copper, zine, lead and aluminium is that
when the levy of basic duty was changed from ad valorem levy to specific weight
based levy, the total duty burden borne by the importer started declining. Prices
in India have remained higher by 100 per cent or above of the LME prices. The
share of imports in the availability of non-ferrous metals could not be brought
down except for aluminium ingot. Also, the customs duty rates have been Found
0 be significantly higher on manufactured products of non-ferrous metals than
the rates of duty on the primary form of nen-ferrous metals,

India’s Tarilf Structure (Part [T): This report analyses the protection accorded
to Indian Industries by the structure of tariff rates. Effective rates of protection
have been estimated for 1980-81, 1983-84 and 1989-90 for 66 major industries
comprising the manufacturing sector. Such estimates have also been made at a
disaggregated level for 16 selected industries for 1989-90, The estimates of
protection indicate that the tariff system in India has provided a high level of
protection  to  domestic industries. Comparing the estimates of industrial
protection of this study with the estimates based on (implicit tariff rates) reported
in a recent study of the World Bank, the study comes to the conclusions that
though the potential or available protection from the structure of tanff rates is
high, the actual or measured protection is probably much lower due to tariff
redundancy arising from competition among domestic firms and government
[Ir:;!;rv:ntinn in domestic markets, This part of the study was completed in August
1.

India’s Tarill Structure (Part III): This study examines the effect of tariff
structure on output, capacity ulilization, total factor productivity growth, factor
incomes and on prices. This study is likely to be completed shortly.

0

A short econometric study on the Determinants of R&D Expenditures
in Indian Industirial Firms is being prepared, Some other studies are also being
done under the Industrial Policy Research Programme.

Research under the Industnial Policy Research Programme was
undertaken by Gopipath Pradhan, V.5, Renganathan and Hasheem Saleem.

Reserve Bank Chalr on Fiseal Policy

The major research activity of this Unit revolved around the completion
of a4 computable macrmeconomic model suitable for short or medium term
forecasting of macro-ecopomic conditions under alternative fiscal policy
scenarios. The model was used along with other complementary research
exercises to prepare A Note on Central Government Expenditure which was
submitied to the Finance Minister in November, 1991, The same model was then
applied to forecast the employment eftects of stabilization and the financing of
relicf employment®, Other studies completed by the RBI Unit were:

Protection, Growth and Competitiveness: A Study of the Indian Capital
Giwids Industry: This paper first measures the dynamic benelits of protection in
the Form of extra growth due to import substitution and then demonstrates that,
despite the higher scale of production achieved on account of extra growth, the
capitil goods industry has failed to become internationally competitive, The
paper also argues that conventional efficiency measures, like the domestic
resource cost are inappropriate for analysing competitiveness and in the process,
suggests an alternative measure,

On the Measurement of Capacity Utilization: The Case for the Cement
Industry in India: Capacity utilization is often measured as the ratio of actual
outpul to the maximum potential output, 1e., the installed capacity. This paper
provides Iwo alternutive measures which are associated with the optimal cutput
rather than the maximum output. [i also compares the two economic measures
with the traditional measure and concludes that the cumently followed measure

might understate the rate of capacity wi'eation,
3 Employment lmplications of Stabilization snd Adjwstoent m ludia, Lead paper presented at the
ILC Seminar, New Delhi, December, 1991,
. o - 2 - 4
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A sudy of subsidies in Pupua New Guinea was prepared by Sudipto
Mundle at the Asian Deveclopmeni Bank, Manila. A review paper on Fiscal
Policy Issues is underway for the forthcoming Penguin volume, The Indian
Economy: Anatomy of a Crisis edited by Dr. Bimal Jalan, Chairman, Economic
Advisory Council.

Sudipto Mundle occupied the Reserve Bank of India Chair on Fiscal
Policy during the year. He was assisted in his work by Hiranya Mukhopadhyay.

The State Bank of India Economic Policy Unit

As part of the research activity the following studies/ papers were
completed or are underway in this Unit:

The Macroeconomic Adjustment Programme: A Critique: This paper,
examines the new economic policy of the government in terms of the interaction
between the various types of government expenditure, taxes, fiscal deficits,
inflation and balance of payments. Regression results sugpest that neither the rate
of inflation nor the export-import gap in the eighties can be attributed to fiscal
deficits or to the excess of investment over saving in the public sector. The paper
analyses why it is the size and composition of receipts and payments and not
simply the magnitude of fiscal and other deficits that are crucial in determining
the effect of budgetary operations on aggregate demand and balance of trade.
Indeed, the major premises behind the programme of structural reform initiated in
the Union Budget betray, either an inadequate appreciation of the
macrobehaviour of the Indian economy or lack of political will or enterprise to
carry through policies that would resolve the fiseal and the balance of payments
crisis and promote economic growth without hurting the indigent sections of the
L‘ut’ﬂﬂ‘mml}r-

Some Simple Economics of Eximscrips, examines some of the economic
implications of the foreign trade policies adopted by the Government of India
since July, 1991.

A Review of Bimal Jalan's book entitled, India‘s Economic Crisis was
made by Mihir Rakshit, Another paper on Trade and Exchange Rate Policy
with a Binding Foreign Exchange Constraint is in progress.

4, Evonomic and Political Weekly, December, 1991,

el

Mihir K. Rakshit was the State Bank of India Professor during the year.
Chhers associated with this cell were Amarnath H.E. and E. Parvathamma.

Study on States Financing and Health Care in India: Some Recent Trends:
Heal health expendiwre grew approximately two times faster than the real GDP
during the past 15 years. Hig;:er growth rate of expenditure was mainly on
account of substantial increase in the outlays on community based preventive
expendilures such as Water Supply, Sanitation and Nuirition. The conventional
curative medical services grew slower than GDP. Within the conventional
medical services, the share of salaries and wages increased at the expense of
material purchase and capital formation. There has also been a considerable
slippage in the cost recovery from the heaith sector. This study was sponsored by
the World Bank; a preliminary repont has been submitied. It was done by V.B.
Tulasidhar under the supervision of Uma Dutta Roy Choudhuary.

Study on Incentives for Exports in India: An Evaluation: The study examines
the major export incentives in India and their cost to the public excheguer. By
analysing the possibilities of rationalisation in the context of the rapidly changing
exchange rate, it offers two suggestions for reducing the burden on the exchequer
arising through export promotion schemes. First, at the prevailing exchange rate,
incentives of the export sector could be limited to about 30 per cent of the expont
carning. Sccond, the existing incentive rates could be made more uniform by
scaling down the significant differences found in the present rates, among various
commodity groups. This study was done by Gopinath Pradhan.

CONFERENCES, SEMINARS AND WORKSHOPS

A conference on State Finances was jointly organised by NIPFP and the
World Bank in April 1991 at New Delhi. The conference was inaugurated by Dr.
Bimal Jalan, Chairman, Economic Advisory Council to the Prime Minister, Apart
from three papers prepared at the Institute, there was a paper cach on externally
aided projects and on Local government finances. These were complemented by
case studies of the finances of four States, namely, Gujarat, Kerala, Tamil Nadu
and Uttar Pradesh. The conference was attended by several officials of the State
and Ceniral povernments, officials of the Wordd Bank and professional
researchers. The proceedings of the conference are 1o be published shortly in a
volume edited by A. Bagehi, J.L. Bajaj and William A. Byrd.

In addition to these, the Institute held twenty one in-house seminars
scveral of which were given by Visiting Professors, Scholars and professional
Economists from India and abroad.




TRAINING PROGRAMMES

A one week Training Programme on Fiscal Policy and Economic
Development was held from from April 1-6, 1991 for senior officers of the
Indian Audit and Accounts Services., It was sponsored by the office of the
Comptreller and Auditor General of India. The 23rd and 24th in the series of
the Advanced Training Courses in Sales Tax Administration were held from
Apnl 4 to May 3, 1991 and November 11-30, 1991 respectively. These courses
II!'FM biannually and each of 3 weck duration, are sponsored by the Ministry of

inance,

Centre-State Financial Relations - Two courses of one-week duration
each, were held from September 5-9, 1991 and February 3-7, 1992 for middle and
senior fevel officers of the Indian Administrative Service. These were sponsored
by the Department of Personnel and Training, Government of India.

Finance and Government - This one week programme focused on topics
of interest in the field of Public ¢conomics. The participants were middle and
senor level TAS officers. It was sponsored by the Department of Personnel and
Training, Government of India.

Fiscal Analysis and Budgetary Planning sponsored by the Department
of Personnel and Training, Govemment of India was a one-week programme for
the middle and senior level officers of the Union and State governments.

Fiscal Policy was held from December 2-200 1991, This three weck
Programme was conducted for senior [AS officers at the instance of the
Department of Personnel and Training, Government of India.

NIPFP PUBLICATIONS, 1991-92

During the year, three publications of the Institute appeared one hard and
two in paper backs:

Revenue and Expenditure Projections: Evaluation and Methodology
by Late V.G. Rao, revised and edited by Atul Sarma develops methodologies to

project Government tax revenues and non-Plan revenue expenditures on a
scientific basis.

24

Effective Incentives for Aluminium Industry in India, the first of the

monograph series of the Institute estimates and analysis effective incentives to

production in the Indian aluminium industry. The analysis of the investment

behaviour of aluminium companies shows that investment was more responsive

E'li‘-:l;angtﬁ in demand than to the financial environment. It was authored by B.N.
CHEET.

E:l[?'gx of Research on Fiscal Federalism in Indja, Monograph series [1
by M. Govinda Rao and R.J. Chelliah has been prepared at the instance of the
Indian Council of Social Sciences Research. It summarizes the important
contributions on_the theory of multi-level finance and critically analyses the
academic and official literature on fiscal federalism in India.

A list of NIPFP publications is in Annexure V1,
COMPUTER UNIT

During the year 1991-92, the Institute added one PC/AT and 9 PC/XTs to
the existing computer hardware. Besides, one Laser Printer HP-I1I-P, two dot
matrix printers MSP-45, one dot matrix printer with eolour kit-EPSON, EX-1000,
were also procored.  This additional equipment is likely to provide adequate
computer [acilities for research activities and produce quality output-reports
within the [nstitute. )

A new software, ‘SHAZAM' for econometric analysis of data has been
purchased. This is expected 1o provide a et of fine tools for research activity o
the academic staff. .

In addition to Electronic Mail facility on the *NICNET' of the National
Informatics Centre (NIC), the Computer Centre in the Institute is also connected
with *SIRNET' of the Indian National Scientific Documentation Centre
(INSDOC). The Institute can now have E-Mail links with International networks
like UUNET and thus connect with the organisations having E-Mail links
?nywhum around the globe. The ‘NICNET®, however, provides link with all
important locations in Delhi in addition to 35 locations at State head quarters and
about 400 district headquarters of India. This facility is likely to advance the
rescarch efforts within the Institute 10 a considerable extent.



LIBRARY

New Acguisitions: In addition to 1501 bound volumes of professional journals,
the library had a collection of 22,705 books and reports as on 31.3.1992. During
the year under review, 1849 new books and reports were added to the library.
This vear the library utilised a special grant of about Rs. 1.5 lakh ftor the
purchase of books from the World Book Fair held in Feb. 1992 in New Delhi,
apart from purchase of books through the usual acquisition process.

Periodicals: The library subscribes to 184 journals of which B7 are Indian and
97 are from overseas (including 14 microfiched/ microfilmed journals. In
addition, the library received 70 periodicals free of cost making the total 254
journals. 33 journals have been added in 1991-92, The Institute has alse become a
member of the International Bureau of Fiscal Documentation (IBFD) so as 1o
obtain the entire set of IBFD information services on World-wide taxes.

Additions to Library Journal Holdings: The library has started purchasing
back volumes of various important journals either on Microfiche/Microfilm or in
book form. The following journals have been acquired during the year 1991-92,

S.No, Joumal Vol Year

L. Journal of Health Economics 1-9 19821990

2z Indian Economic Review 1-104:14 1966-1975&
1974

3, Indian Jr. of Pub. Admn. 21,24 1975 & 1974

4, Anvesak 1,2,3,4 & &(2) 1971 1o 1974

a3 Indian Economic Journal 20-22 1972-1975

f. Artha Niti 221 &23 [961-1980&%
1983

7. Artha Yijnana 1-2 & 4-7 1959- 1965

8. Sankhya (Serics A&B) 39-42 1972-1975

Circulation: For the convenicnce of the users, the library has introduced a
ticket system for borrowing books from December 1991,
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Library Services: During the year 199192 approximately 15,625 bouks were
issued 1o users, 151 books were borrowed throagh Inter- Library Loans and 56
books were loaned o other Tnstilutions,

The library continued 1o compile bi-monthly lists of recent acquisit'ons s
also fﬂrtmlbhtlil‘ information of contents of journals newly received in the library.
Under the phodocopy service, an average of 4,000 pages are xeroxed per month.

The number of researchers, scholars and officials from India and abroad
from various Universities and [nstitutions visiting the library has increasead From
197 in 1990-21 1 254 In 1991-92,

Computerised  Bibliographle  Assistance through  NIPFP Library
Information Services (NLIS) and NIPFP Cataloguing (NICAT) Data Bases:
The library is making arrangements to  provide limited computerised
bibliographic assistance to wsers through the two  bibliographic data bases which
arg being updated repularly, These databases Tacilitie search for information by
Author, Title, Year, Publisher, Series, Class Number, Accession Number and
hL}wﬂld The computer software also allows printing of standard camalogue
cards, The service is expected to be available o users from May 19927
Accession lists for new additions o the Hhary holdings are also produced using
the NICAT data-base.

FINANCE AND ADMINISTRATION

Committees of the Facully and Staff

The Faculty Committee, the Staff Council, the Library Comminee, the
Computer Committee, the Publication Committee, and the Tender Commitiee
constituted to look afier the specific areas, continued to function w0 provide a
mechanism for consultation and help improve the performance of vital units.

Compaosition of the Governing Body

List of the members of the Governing Body as on 3131992 15 given at
Annexure VII. Prof. M.K. Rakshit, on fis joming the Tnstitute as a Senior Fellow
in the SBI Chair, resigned from the f::‘.n:_rl'll"lj__ Body on 1641991 aml in his
place Prof. Amit Bhaduri of the Indian [nstitute of Management, Caleutts was

;] sance released




co-opled as member of the Governing Body for the unexpired period of the term
of Prof. M.K. Rakshit’s membership, Dr. A. Bagchi, H:'n:]-j;tm' -.:F:' the Institute and
ex-officio Secretary of the Governing Body took up a one vear's assignment as a
Consultant with the World Bank and lefl for Washington in December, 1991,
Prof. D.T. Lakdawala, who was one of the founder member of this Institute and
had been the Chairman of the Governing Body since June 1977, except for a

short period of four years during 1984-1988, passed away on 15.4.1997, Suaff

members nFrhe_ Institute held s condolence meeting to place on record their deep
sense of appreciation for his invaluable guidance and help to the Institute.

Corporate Membership

Al t_he close of the financial year, the Institute had fficen SPONSOTING
mem I:n:r'-; 8IX permanent members and six ordinary members. The Government ol
and:cherjrg.- and the Syndicate Hank resigned from their membership. A list of
members is given at Annexure VIII

Grant-in-aid from Government of India

"The Minisiry of Finance released a grant of Rs 15.00 lakh for meeting the
Institute’s recurring expenses and Rs 2.50 lakh for the Institute's library during
the year. As in the past, the Ministry of Finance also released a sum of Rs 24.25
lakh to meet the Institute’s additional liabilities on account of revision of pay
sciales and deamess allowance ete.

Grant-in-aid from State Governments

The Institute received grants amounting to Rs 12.05 lakh from Fifteen
State governments as against Rs 10.05 lakh received from twelve State
governments during the previous year. The Governments of Andhra Pradesh,
Jammu & Kashmir, Kamataka, Maharashtra, Orissa, Punjab, Tamil Nadu, Ultar
Pradesh and West Bengal gave Rs 1.00 lakh cach, while the Governments of
Gujarat, Mampur, Mizomam and Sikkim gave Hs 50,000 each and the
G:we:n_nu-m of Meghalaya gave Rs 30,000, The Government of Jammu &
Keshmir paid Rs 1.00 lakh towards their grant for the financial vear 1990-91 also
dl‘lrll‘lﬂ thw: CUHITENL :-.'I:':'IF.

Ford Foundation Grants

The corpus [und established in the Institute iwo years ago with the
assistance of Ford Foundation grant of US Dollcws 3,75,000 carned interest
income of Rs 6,94,904 during the year. The income sarned from investments was
used for the much needed library development and for fellowship support 1o the
Institute’s faculty and the visiting facalty.

Accounts

Statements of the accounts of the Institute For the financial year 1991-92,
duly audited by the Institute’s auditors M/s Thakur Vidyanath Advar and
Company, Charered Accounts are in Annexure IX. The Institute’s working
during the year has resulted into a larger deficit as compared 1o the previous year.
A deficit of Rs 2.40 lakh has been recorded as compared to a deficit of just Rs
9,000/~ during the previows year. This is mainly due to the abrupt dis-continuation
of the Direct Taxes Cell by the Ministry of Finance beyond December, 1991 and
also due to some decrease in the eamings of project fees. There also had been an
increase in the operational expenses and the amount of depreciation provided on
fixed assets. The deficit appearing in the accounts could have been much larger
but for the receipt of fresh grants amounting o Bs 2.00 lakh from the
Governments of Punjab, Sikkim and Manipur. The Government of Punjab
sanctioned a grant of Rs 1.00 {akh and the Governments of Sikkim and Manipur
sanctioned Rs 50,000/~ each for the financial year 1991-92, The Institule's
income registered an increase of about 11 per cent over the previous year while
the expenditure went up by about 13 per cent.

The matter relating to the liability on account of propeny tax pavable to
the Municipal Corporation of Delhi (MCD) was ultimately settled amicably with
the MCD during the year. The MCD agreed o exempt 60 per cent of the covered
aréa of the Institute’s building from payment of general tax and also agreed (o
levy 40 per cent of the area at residential rates. Thus against the rateable value of
Rs 4.41 lakh, the value of the non-exempted porion has now becn assessed al Bs
1.76 lakh only. The MCD accordingly rmised a revised properly tax demand
which was paid and settled.

S"lJ.l'l"
(R.). Chelliah)
Chairman

22nd July, 1992
MNew Delhi




OBTTUHARY

On April 15, 1992, Professor D.T. Lakdawala,
Chairman of the Governing Body of the Insti-

tute passed away,

following a4 massive heart

attack in a btrain. He was 75 ypears old. It
iz an rrreplaceable loks for the country

in the areaa ofF

Indian Econsmic Policy.

Dr. Lakdswala is survived by his wife and
two sons. He is desply mourned by the Manage-=
ment and Staff of the Hational Institite of
Public Finance and Policy with which he was
associated, ever since its inception.

Lak
L™

TR I R R R RR R RS S e

Annexure |

LIST OF STUDIES DURING 1991-92

Title Sponsor Author(s)
Research Team
Studies Completed
l. Effective Taxation of Capital DTC JV. M. Barma
Income Tax in India
2 Foreign Collaborations, Foreign DTC Manoj Pant
Diirect [nvestment and Taxation Mamia Shankar
of Foreign Companies in India:
Some Folicy Issues.
-1 Take Overs and Amalgamations MIPL V5. Renganathan
in Indian Manufacturing
Industries: 1980-88
4, An Overview of Tax Systems SFU Tapas Sen
of States
3 Comparative Analysis of State SFU M.G. Rao
Government Expenditure V.B. Tulasidhar
fi. Housing the Urban Poor: Some MNational DB, Gupta
Issues Housing Sanat Kaul
Bank Rita Pandey
7, Volume and Composition of Planning Sudipto Mundle
Government Subsidies ( Phase (1) Commission M.G. Rao
B Income Tax Enforcement in TRC Arindam Das-Gupta
India: A Preliminary Analysis Dilip Mukherjee
D.P. Panta
4 A Note on Partally Integrated TRC Anndam Das-Gupta

Corporate Taxes
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12,

13.

14.

16.

17,

18.

ma=a

_____________________

Sponsor Author(s)
Research Team
The Intertemnporal and Inter- TRC Pawan K. Aggarwal
source Horizontal Equity of Arindam Das-Gupta
the Indian Income Tax: A M.S. Prasad
Comparison of Tax Treatment
in Selected Assessment Years
Corporate Tax Reforms - The TRC 1LV .M. Sarma
Issue of Integration
Anomalies in the Income Tax TRC M.S. Prasad
Act 1961 in Assessment Year A. Das-Gupta
1991-92: A Description and Pawan K. Aggarwal
an Evaluation
Trends in the Structure of TRC Arindam Das-Gupta
Indian Taxes: An Analysis of Paminder K. Chugh
Central and State Taxes
1970-71 10 1990-91
The Intertemporal Vertical TRC Pawan K. Aggarwal |
Equity of Wealth Tax in India: M.S5. Prasad
A Comparnison of Tax Treatment Arindam Das-Gupta
in Selected Assessment Years
Trade and Exchange Rate Policy SBI Mihir Rakshit
with a Binding Foreign Exchange
Constraint
Sources of Evasion of Sales U-.P_ Gowt. M.C. Purchit
Tax in Uttar Pradesh
Report of the Study Group CBDT M.C. Purchit
on Taxation of Services Ministry
: of Finance

An Analysis of Changes in SFU M.G. Rao
Government Subsidies at the Sudipto Mundle
State Level 1977-78 1o 1987-88

SFU M.G. Rao

Proposal for State Level
Bunégitﬂry Reform
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Title
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20,

]
n

Combined Incidence of Income
Wealth and Property Taxes on
the Orwners of Rented Houses
in the Year 1991-92: An
Mustration

Composition and Growth of
Major Union Taxes

Preliminary Repon on States’
Financing of Health Care in
India

Incentives for Expons in
India: An Evaluation

Tariff Protection, Price
Difference and Import
Dependence: A Study of Non-
Ferrous Metals

Sales Tax System in India:
A Profile

Diversion of Hank Yam from
Handloom to Powerloom Secior
and Analysis of Yarn Price
Fluctuations

Stahilisation Programme and
Government Expenditure
Compression

Employment Effecis of
Stabilisation

Protection, Growih and
Competitivensss in the
Indian Capital Goods
Industry

33

Sponsor

______ =

Author(s)
Eesearch Team

TRC

TRC

World
Bank

Ministry
of Finance

IFRP

sSFU

Ministry
of Textiles

RBIC

RBIC

RBIC

Pawan K. Aggarwal

Pawan K. Aggarwal
Paminder Chugh

V.B. Tulasidhar

Gropinath Pradhan

V.5. Renganathan

Compiled by
R. Jeejabai Manay

AN L. Narayana

Sudipto Mundie

H. Mukhopadhyay

Sudipto Mundle

Sudipto Mundle
H. Mukhopadhyay




Studies Nearing Completion

1.

10,

Devolution of Funds from
State Governments to Local
Bodies

Propernty Tax Reform in West
Bengal

MNon-Tax Revenue Options
in West Bengal

Linar Pradesh Sales Tax
Study

Cumulative Incidence of
Commodity Taxes on Essential
Commodities

Health Expenditures in India

Selected Issues on Kerala
Siate Finances

Incidence of Indirect Taxes
in India: Some Recent Trends

States” Financing of Health
Care in India

Sources of Disparities in the
Levels of Development of
State in India

Ministry of
Urban Deve-
lopment

Second
Mumcipal
Finance
Commission,
West Bengal

Second
Municipal
Finance
Commission,
West Bengal
LILP. Govwi,
Ministry

of Finance
HEC

SFU

Ministry
of Finance

World Bank

SFU

0 0 . s o i o e

Author(s)

Resedrch Team

CLF, Mathur
Om Talajia
Shekhar Mehta

O.P. Bohra

Rita Pandey

M.C. Purchit

M.C. Purohit

K.N. Reddy

M.G. Rao

Tapas Sen

Pawan K. Aggarwal
M.C. Purchit
Sandeep Thakur

YV.B. Tulasidhar

Uma Dutta Roy
Chouwdhury

------------------------------------

Authons)
Research Team
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1.

[3.

14.

Inter-State and Intra State
Vanations in Economic Deve-
lopment and Standard of
Living

Tax News from the States
March 91, Jupe 91,
September 91, December 91,
March 92

Review of Fiscal Policy
in India

Evaluation of Observations
made in connection with the

Summary Assessment Procedure
by the Public Accounts Committes

1989-90 (Eighth Lok Sabha) in
its 173rd Report

Studies in Progress

Health Care Financing by
Crovernmenl of Tndia

Hospital Finances and
Utilization

Allocation of Resources to
Primary Health Care in India:
Did Alma Ata Make Any
Difference?

Maternal Education, Female
Labour Force, Participation
of Child Mortality: Evidence
aof Indian Census

Patterns of Plan Financing
in the States

SFU

RBIC

DTC

HEC

HEC

HEC

HEC

SFU

Uma Dutta Roy
Choudhury

Compiled by
R. Jecjabai Manay

Sudipto Mundle
M.G. Ran

A, Das-Gupta

K.N. Reddy

V.B. Tulasidhar

V.B. Tulasidhar

V.B. Tulasidhar

M.G. Rao
5. Gopalakrishnan
Tapas Sen
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Title

SPOnsol

Author(s)
Research Team

T o e e e P sy

6. Studies on the Important SFU M.G. Rao
Issues Pertaining to State
Finances
7 Black Income Generation in Ministry Gopinath Pradhan
Real Estate of Urban
Development
E. Tax Systems in India: An SFuU Tapas Sen
Overview
9. Macro Modelling for Fiscal RBIC Sudipto Mundle
Policy (Phase 1) H. Mukhopadhyay
10.  Fiscal Policy Instruments for RBIC Sudipto Mundle
Pollution Control Shekhar Mehta
H. Mukhopadhyay
11. An Econometric Study of the IFRP V.5, Renganathan
Determinants of R&D Expenditures
in Indian Industrial Firms
12.  Compilation of a Corporate Data DTC 1L.V.M Sarma
Basc
13. Maodel of Corporate Tax Response DTC LV .M. Sarma
14, An Econometric Model of Income DTC A, Das-Gupta
Tax Compliance in India Radhika Lahiri
1971-1990 Dilip Mookherjee
N.B: DTC: Direct Taxes Cell; HEC: Health Ecomomics Cell; IPRP: Indtustrisl Policy Research

Programme; RBIC: Reserve Bank of India Chair; SBIC: State Bank of India Chair: SFU: State

Finance Unit; TRC: Tax Reforms Commitiee.

Working Papers and Current Policy Issue Papers

10,

11,

Effect of Domestic Government Debt on
Private Consumption and Saving in India
(W.P. No. 2/91) April, 1991

The Human Element ia India's Fconomic
Development (C.P.1. No. 7/91) May, 1991

Budget™®1 : A H{tm'Pe For Expenditure
Switching (C.P.1. No. 8/91) May, 1991

Reforms in Indian Sales Tax Svstem
(W.P. No. 3/91) June, 1991

Monitoning Budget Deficits with Time
Senies Models Some Observations
(W.P. No. 4/91) June, 1991

Public Expenditure in India: Emerging
Trends (W.P. No. 5/91) June, 1991

Why Resource-Rich India is an Feonomic
Laggard (C.P.1. No. 9/91) July, 1991

Taxpayer Responsiveness to Changes in Income
Tax (C.PI Ne.10/91) Aupust, 1991

Budget 91-92: Corporate Taxation
(C.P.L No. 11/91) August, 1991

A New Giobal Measure of Tax Progressivity
(W.P. No. 6/91) August, 1991

A Mew Hybrid Measure of Tax Progressivity
(W.P. Ne. 7/%1) August, 1991

Priorities in Resource Allocation for Health
Care in India:A Basic Needs Approach
{W.P. No. 8/91) Avgust, 1991

Domestic Market Structure And Exports in a

Developing Country (W.P. No. 9/91)
Uelober, 193]

57

5. Gopalakrishnan

Sudipto Mundle

Amaresh Bagclu
Raja J. Chelliah
Sudipto Mundle
Mahesh C. Purchit

J.V. M. Sama

M. Govinda Rao

V. B. Tulasidhar
1.5, Sahota

.5, Sahota

J. V.M. Sarma
Fawan K. Aggarwal

Pawan K. Aggarwal

Reddy

oM. _
BoK. Tripathy

Murall Patibandla




14.

15:

16

17.

18.

19.

0,

21.

24,

Tax Reform in Developing Countries Agenda for

the 19905 (W.P No. 10/91) November, 1991

The Macroecopomic Adjustment Programme: A

Critique (C.P.L No.12/91) November, 1991

The Yolume And Composition of Government
Subsidies in India: 1987-88
(C.P.L No. 13/91) December, 1991

Adjustment : Who should bear the Burden?
(C.P.L No. 14/91) December, 1991

The Employment Effects of Stahilisation
and Related Policy Changes in India:
[9%1-92 To 1993-494

(C.P.L No. 15/91) December 1991

Foreign Collaborations, Foreign Direct
Investment And Taxation of Foreign
Companies in India: Some Policy [ssues
(W.P. No. 11/91) December, 1991

Protection, Growth And Competitiveness:
A Study of the Indian Capital Goods Industry
(W.P. No. 12/91) December, 1991

Contammmient of Food Subsidy in the Conlext
if Revenue Deficit
(W.P. Nou 1/92) January, 1992

Measures for Compressing Government
Expenditure: Options and Imperatives
(C.P.L No. 17/91) Fewruary, 1992

Some Simple Economics of Eximscrips
(W.P. No. 2/92) February, 1992

Public Expenditure on Human Development in

India: Trends and Issues
(C.P.1. No. 16/91) February, 1992

3

Amaresh Bagchi

Mihir Rakshit

Sudipto Mundle
M. Govinda Rao

Sudipto Mundle

sudipto Mundie

Manoj Pant

Sudipro Mundie
H. Mukhopadhyay

K.N. Reddy
V. Selvaraju

RJ. Chelliah

Mihir Rakshit

Tapas Kumar Sen
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IN-HOUSE SEMINARS AND FACULTY LECTURE SERIES

SEMINARS

1. Domestic Market Structure and Exports in Developing Countries - Murali
Patibandla, NIPFP, 5.4.1991,

2 Tax Evasion and Corrupt Auditors - Omkar Goswami, Indian Statistical
Institute, Delhi Centre, 12.4.1991.

3 Agricultural Pricing - Sudipto Mundle, NIPFP, 5.4.1991 and 12.4.1991,

4, Bribery and the Control of Corruption - Ajit Mishra, Delhi School of
Economics, 18.4.1991,

3 Impact of Capital Inflow: A CGE Modelling Exercise - S. Pohit, Indian
Statistical Institute, Delhi Centre, 30.4.1991.

6. An Analysis of India’s Fiscal and Financial Policies: A Methodological
Exposition - G.5. Sahota, Vanderbill University, US.A, and NIPFP,
17.5.1991.

7. Market Structure and Process and Product Innovations - Rajeev K. Goel,
IMlincis State University, 5.7.1991.

B, Taxpayer Responsivencss to Changes in Income Tax Rates in India,
1969-90 - G5, Sahota, Vanderbilt University, U.S.A. and NIPFP,
17.7.1991,

2. Multinational Firms and Government Revenues - Chander Kant, Seton
Hall University, LISA and NIPFP, 19.7.1991.

10,  Informal Discussion on Budget Deficits in Asia - K.L. Gupta, University
of Alberta, Canada, 13.8.1991.

11.  Effective Taxation of Capital Income in India - J.V.M. Sarma, NIPFP,
20.9.1991.

12. Some Simple Economics of Eximscrips - Mihir K. Rakshit, NIPFP,
11.10.1991,

13.  Intertemporal and Intersectoral Horizontal Equity - Arindam Das-Gupta

and Pawan K. Aggarwal, NIPFP, 1.10.1991.
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14,

1.
| 2

15.

16,

1 75

18,

19.

240,

a1,

Tax Administration Reform - Carlos Silvani, IMF, USA, 8.10.199].

Introduction 1o Shazam (A powerful Econometric Software) - Shekhar
Mehta, NIPFP, 14.10.19491,

Rural Credit Market: A Theoretical Analysis - Manas Ranjan Gupta,
Jadavpur University, 15.10.1991.

A Model of Informal Sector and Subsidy Policies - Manash Ranjan Gupta,
Jadavpur University, 22.10.1991.

Recent Tax Reform Movements - Leif Muten, Stockholm School of
Economics, 24.1.1992.

Political Economy Arguments for a Uniform Tariff - Arvind Panagariya,
University of Maryland and World Bank, 12.3.1992,

Economic Growth, Poverty and Inequality: South East Asian Experience
and Implications - V.V. Bhanoji Rao, National University of Singapore
and NIPFP, 20.3.1992.

Role of Government in the Economy: Search for an Optimum - V.V,
Bhanoji Rao, National University of Singapore and NIPFP, 27.3.1992.

FACULTY LECTURE SERIES

Aspects of Modern Macro-Economics, 5 and 12 April, 1991,

V.B. Tulasidhar: Aspecis of Health Economics, 26 July, 1991 and 2,16
and 23 August, 1991,

M.K. Rakshit: Monetary and Fiscal Policy, 10,1524, and 31 October,
1991,

Murali Patibandla: New International Trade Theory, 15,2229 November,
1991 and & December, 19491.

Gopinath Pradhan: Theory of Industrial Policy Reform, 13,2027
December, 1991 and 3 January, 1992,

A}

LIST OF STAFF MEMBERS DURING 1991-92

e

Professional (Permanent)

el

G T

1%

A Bagehd
Raja 1. Chelliah

KN, Reddy
Sudipto Mundle
M.C. Puraluit
M.G, Rao

M.K. Rakshit
Shyam Math

A, Das Guopta

J VM. Sarma
Pawan K. Apparaal
Tapas Sen

Rita Pandey

AN L Marayana
VB, Tulasidhar
Cropinath Pradhan
V.5, Renganaihan
5, Gopalakrishnan
Shekhar Mchia
V.. Sharma

Vijaya Devi
Sujnts Dutta
0,P, Botira
Crautam Maresh

Brrweam Chaned

Gita Bhomagar

Academic

Cualifications

MA., PhID
M.A PhTd

M.A., PhD
MoAL, PhD
M.A. PhD
M.A. M.
M.A., Pb.DD
M.A., Ph.D

M.AL, PLLD
M.AL, PLLD
M.5c.

M.A., FhD
M.A., FLD
M.A, PRI
M.AL, FhD
M.A, PR
M.AL, PRI
MLAL FLLD
M.A., PhDD
bLAL LIM

M.A. P.D
M.A,

M.A., PB.D
oA, (Fao) &
M.A (Eng)
MA

M A
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Direcior

Frof. of Emincice
{Honomry)
Senior Fellow
senior Fellwer
Senior Fellow
Senior Fellow
Scwior Fellow
Felliw

Fellow

Fellow

Senivr Econom st
Semior Eoopom isi
Senior oo kst
Semior Econanmnisi
Semior Econjoan st
Senior Economist
B isg
Economist
Econemist
Research Assoclaie
{Law)

Fescarch Assistant
Rescarch Assistant
Besearch Assiztant
Frscanch Assistani

Researcl Assistand

Rescarch Assistant

Remarks

On one years' leave
woel 1.1. 1902

Joimed on 15.4.91
On leave woc.d.
13111900

Joined on 28,292

Left on 8.9.1991

Joined om 1.1.19%2




S.MNo. Plame Diesirmation

Remarks

S.Mo, Mae Academic Designation Remarks
Qualilica s Crualifications
Professional {cnmractual} 33, MK Sharmas M .Comn J K. Associale
a4, E. Papvathamms MA 1.E. Associale Fovimes) oy 84,1991
1 G.5. Sabota M.A., PLD Visiting Senior Left on 20.8.1991 35.  MM.Ghash M.Sc. J.R. Associate Joincad on 59,1991
i 1. Radhiks Lahiri M.A. LR Associate Jained on 17.9,1991
2 Prof. V_V. Bhanoji Rao Visiting Professor Joined on 25.11.%1 17 Pansinder Chisgh MA. IR Asanciaic Tolned on 1.10.1991
Left on 74,1992 g, . Stvastava | LA LB, Asaociaic Jolned on 20,9191
* Prof. Chander Kant Visiling Professor Joiwed on. 85,1991 39.  Ahdul Salam M. Phil. LR, Associaie Joled on 3.3.1992
Left on 19.7.1991 40, Gandikits Asinds M.A_ Ph.D. LR. Assoclate Joined on 4,3.1992
d, KN, Enlasubramanian M.A, LLB Senior Consultant Left on 9.9, 1991(FN) al. Diebasish Ghosh MA. LR, Associale Joined on 9.3.1992
3. U.D. Roy Choudbury LA s e 42, V.M, Alok M.A. LR, Associate Joined on 9.3.1992
&, M 5. Prasad M.Sc. Scnior Consullant Left on 3111991
i, Momecr Alam MA, PFhD Senior Consullant Left om 3,10, 1991 Com pl..ltﬂl' Centre
8, Miurzli Patthandia MoA Consulant Left om 13.3,1992
L T.5. Blsngsmanmnar M.a, Consultant I K Aln MA EDF Manager
10, R. Jeejabai Manay B.5c. P.G.Dip Consultan On deputation from 5 A K Holen Programmer On deputation on
{Tax Laws) Govi. of Kamataka the CBDT w.e.L.
simce 21,2191 12.9.198%
11. G.F. Sabni M.A. Consuliant 1, Anjana Saraswat Progrrammer Jotned on 43,1991
12. 5.C. Panthar| M.3c, Kooyl 4 Tagdish Arys Assit (Computer
M.Tech. Chpcrations)
13 Rita Wadhuoa MLA. Editor 5, Anil Kumar Shanma Asstt {Computer
14 H. Mukhopadhyay M. Phil. Fesearch Associabe Operations)
15. Hasheem Saleen Pl Phil. Research Associate
| 16. KK Tripathy M. Phil. Research Associate Library
| 17. V. Selvaraju 8. Phil Research .Pu.'L‘l-:'lﬂ.':rllE
| 18.  Pinaki Das M. Phil. Research Associate Left on 22.11.1991 1. R.K. Sharia Librarian
19. Om Talajin M.A. (Eco) Research Associale 2 Shashi Gupts Asstt. Libearlan
M_A. (Eng) 1 Dincsh Chand Assil. Librarian
0, ., Ramachandran M.A._ PE.D Heaearch Associale Lefton 661991 5 B e Senior Library Ot beaniiz Wl
21, K. Jhaljin Singh M.A Besearch Associale Joined on 21,751 Assistan] 46,1590
Left on 2121992 &, P.C. Upadbyay Library Asziatal
22 Diip Chand Maity M. Flakl. Research Associaic Joined on 25.7.91 6 Pl Jr. Library Attendant
23, V. Geeta M. Phil. LR, Assochate Lefton 21819391 1 58 Tiwar] Ir. Libesry Attendant
24, . Robertson ML.A. JR. Asgociaie
35,  Pallab Sarkar M.A. J.R. Associate Left on 17.2.1992 Administration
M.Com., LLE . LK Jain Secretary
4. H.E. Amarnath MLAL, M.Fhil LE. Associnie 5. L. Khanna Associste {Admn & Fin.)
27, Sreegjaia Sen Gupla MLA. LR, Associnle s, 5.C. Tindon Special Assistant
24 Mamia Shankar M. Phil. LR, Assnciale Left on 31.1.1992 " A David P& 10 Directar
259, Shobhans Chandra M.AL LR, Associabe 5 Huﬁhi!ﬂ Pullj'ﬂ-'-il:li S 1o Prod, {-.E' Ell'l.i'l“-'“ﬂ'
an, Shalinl Singh M.A, 1.R. Agsociate Left on 25.21991 & Maveen Bhalla Seqlor Admn. Assistant
31, Madburima Mehia MLA. LR Associae Left on 3.9.19H )
32, P.C. Pandey MLA LR Associie
42 &
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5. Mo Manee Academic
T M, Matarajan
B H. Crautany
Q. 5.B. Mann
| 10, Harl Shankar
1l. F. Parmeswarai
1~ F. Periannon
13, Satish Prabhu
14. R.5 Tyagi
15. Parvecn Kumar
16 5.2, SGharma
17, Indira Hasskja
18, Bhaskar Mukherjee
1% Parvinder Kapoor
Fif 8 .M, Sharma
2L 1.5, Rawal
.2 B Promila Rajvanshi
prx, P, Srecdbaran
I 24, H.B. Pandcy
25, Mand Ram
( 21, Devi Sigh
| 27, Dhanpat
l 2B, Lal Bahadur
, w 29.  Hira Singh
| 3. Raju
3., Jokhan Maurya
3T, Shiv Babadur

Stenoyprapher Grade-1
{Production-in-charge)
Acenuntan
Stenographer Grade-1
Administrative Assistanl
Seenographer Grade-11
Stenographer Grade-11
Accounis Asseslanl
Stenographer Crade-11
Stenographer Crade-11
Maintenamce Mssistant
Telephone Operatar-
cum-Receptionis!
Clerk (Accounis)
Stemo-1y plist

Clerk

Clerk-tvpist

Steno-ty pisd

Dimver

Cesteimer Cporalar
Gestetner Operator
Histel Attemdant
Hostel Attendam
Walchmian

Messenge

Messenger

Gardener

Gardencr

Dresbzmation Bemarks
Qualifications
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FACULTY ACTIVITIES

A. Bagchi

a) Chairman, Study Group on Taxation of Services, Ceniral Board of Direct Taxes,
Ministry of Finance.

b) Member, International Institute of Public Finance.

c) Member, Tax Reforms Committee, Ministry of Finance (September to December,
1991).

d} Member, Commitiee to review the Operation of Housing and Urban
Development Corporation, Ministry of Urban Development.

&) Member, Working Group on Simplification of Rules and Procedures of Direct
Taxes, Ministry of Finance,

) Member, Second Municipal Finance Commission, Government of West Bengal.

£) Presented an essay on Tax Administration Reform in Development Countries:
Some Signposts at the World Bank on behalt of NIPFP.

hj Made 3 keynote presentation at a Mational Seminar on India’s Economic Crisis:
Towards a Policy Consensus - An Agenda for Adjustment, New Delhi.

1 Presented a paper at a Symposium on Tax Policy and Reform in Asia-Pacific
Region, Asian Development Bank, Manila.

i) Presented a paper at a Conference on State Finances, World Bank and NIPFP,
New Delhi.

k) Participated in a panel discussion on Parallel Economy - Manifestations and
Implications for National Economy at the Institute for Defence Studies.

1} Lectures delivered:

On Public Finance Fiseal Policy and Tax Structure at the Office of the
Comptroller and Auditor General of India, New Delhi.

On Alternatives to Octrol at the Indian Institute of Public Administration

At the INU Staff College, New Delhi
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b)

<)

Raja J. Chelliah
a)

i;__:_hairman, Tax Reforms Committee, Depatment of Revenue, Ministry of
inance.

Appointed by the World Bank as a Consultant to the Mission on Financial
Federation in China for a period of two months.

Appointed Consultant by World Bank to assist in developing a research and
policy study on Fiscal Decentralisation in Developing Countries for one month,

Mémhur, Board of Governors of Investment Information and Credit Rating
Agpency of India Limited.

Participant, Seminar on the Strategy to Contain Expenditure Growth.

Participant, Conference of Corporate Managers and Tax Executives at FICCI,
New Delhi.

Participant, Seminar on Restructuring Indian Economy at 1IM, Calcutta.

Participant, Seminar on Deficit Reductions (Subsidies, Defence, Security) at
India International Centre, New Delhi.

Participant, Conference: on National Turnaround - The Manager's Role at
Calcutta Management Association, Calcutta.

Lectures delivered:

Fourth L.K. Jha Memorial Lecture on Towards a Decentralized Polity under the
auspices of Fiscal Research Foundation, New Delhi.

On Indian Financial System: Some Issues at the Centre for Professional
Development in Higher Education, University of Delhi.

On Planning and the Efficiency of Resource Use to IAS officers at the NIPFP
Training Programme.

On Tax I"ﬂlilﬁr to LAS officers at the NIPFP Training Courses.
On the Theory of Tax Reforms a1 Academic Staff College, INU.

On the New Global Economy - Problems and Prospects for Developing
Countries at faculty of Management Swdies, University of Delhi.

On the Union Budget - 1992-93 at Greater Mysore Chamber of Industry,
Bangalore.

- On the Changing Rele of Government in India at the Dr. V.5, Krishna
Memorial Endowment lecture at Andhra University.

K.N. Reddy

a) Presented a paper on A New Apenda of Development for 20001A.D. at a
Seminar organised by the India International Centre, New Delhi.

b) Presented a paper on Healith Expenditure in India at 8 Workshop on Health
Economics organised by AIIMS in collaboration with the World Bank.

Read a paper on Utilization of Resources in Education: Some Issues in a
Workshop at NIEPA.

d) Read a paper on Scope l[or Additional Resources Mrom Agricullure: Some
Harsh Realities at a Seminar at India International Centre.

&) Conducted two one week Training Programmes on Fiscal Policy and Economic |
Development for officers of the Indian Audit and Accounts Services at the NIPFP
in April 1991 and March 1992 respectively.

£) Lectures delivered; |I|
- One on Economic Analysis of Government Expenditure and another on

Subsidies and their Containment for the officers of the Indian Audit and
Accounts Services at the NIPFPE. |

- One on Financial Accountability of the Executive to the Legislature and :
another on Development Financing - Revenue and Expenditure for the officers '
of the Lok Sabha and State Legislature at the Lok Sabha Secretariat, I |

- On Some Reflections on 199192 Budget for Management Association of |
Ludhiana Agriculture University, Ludhiana. |

I

- On Economic Interpretation of Budget and Accounts for officers inducted into |
the Indian Audit and Accounts Services at NIPFP,

- One on Public Finance, Fiscal Policy and Tax Structure and another on
Economic Interpretation of Budget and Accounts at the Indian Institute of
Public Administration.

- On Public Expenditure - Trends and Issues for senior officers from the Centre
and State governments in Course on Zero Budgeting at Indian Institute of Public .
Adminisiration,

- On Salient Features of Indian Tax system for the Sales Tax officers attending
the Advanced Sales Tax Course at NIPFP.
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One on Principals of Taxation - Direct and Indireet Taxes and another on
Budgetary and Fiscal Policy in a Developing Country for the Probationers of
Indian Revenue Service (Customs and Central Excise) at the National Academy
of Customs, Excise and Narcotics.

On Ninth Finance Commission Award: Major Issues for Senior 1AS officers
in & training course at NIPFP.

On Principles of Taxation for middle level officers of the Indian Revenue
Services at the National Academy of Customs Excise and Narcotics.

On Economic Analysis of Government Budget for officers of the JA&AS in a
training Course at NIPFP.

On Union Budget 1992-93 for a Panel discussion on the Union Budget 1992-93
at the Department of Business Economics, University of Delhi.

One on Containment of Food Subsidies in the Context of Revenue Deficit and
another Financial Reform - with Special Reference to Narasimhan
Commitiee Report for the officers of the LA&AS in a training Course at NIPFP.

Sudipto Mundle

a) Editor of the NIPFP Mewsletter.

b) Chairman, Computer Committee, NIPFP.

c) Elected to the Council of the Indian Econometric Society.

d) Consultant to the Asian Development Bank at Manila for two months.

€) Discussant at a Seminar on Indian Economic Crisis organised by Observer
Research Foundation at New Delhi.

f) Discussant at a Seminar on Global Environmental Change sponsored by Centre
for Science and Environment at New Delhi.

g Speaker at a seminar on Current Economic Situation and Possible Folicy
Responses organised by Centre for Economic Studies and Policy at Jawaharlal
Mehru University, New Delhi.

h) Presented a paper at the 28th Annual Econometric Society Conference at New
Jalpaiguri.

i Presented lead paper in a Workshop on Social Dimensions of Structural

Adjustment organised by ILO-UNDF at New Delhi.

Lectures delivered:

On Aspects of Modern Macro Economics {two lectures), NIPFP faculty lecture
SCTICS.

On Cost Benefit Analysis (three lectures) to the participants of the course on
Project Appraisal and Cost Benefit Analysis al Yeshwant Rao Chavan Academy
of Development Administration, Pune.

On Growth Prespects of the Indian Economy at the 5th Refresher Course in
Economics for College lecturers at the Academic Stall College, Jawaharlal Nehru
University, New Delhi.

On India’s Economic Crisis for IFS Probationers” Course at the Indian Institute
of Foreign Trade.

On Indian Industrial Development at the Academic Staff College, JNU, New
Delhi.

One on Major Economic Policy Changes and another on Nature of Fiscal
Crisks at NIPFP training courses for IAS Officers.

On What We Can Learn from the Japanese Experlence at the 57th
Foundational Course for the Probationers of All India Services and Group "A°
Central Services at the Lal Bahadur Shasti National Academy of Administration.

On Stabilisation Programme and Iis Employment Effects it the 6th Refresher
Course on Economics for College lecturers &t the Academic Staff College, JNU,
MNew Delhi.

Mahesh C. Purohit

a)

b

)
d)

Member-Secretary of the Working Group on Taxation of Services, Departtment of
Revenue, Ministry of Finance, New Dellu,

Member, Sales and Use Tax Committee, National Tax Association - Tax Institute
of America, USA.

Editor, Tax News and In-charge Sales Tax System in India: A Profile.

Conducted the 23rd and 24th Advanced Training Programme in Sales Tax
Administration, NIPFP.

Served as 2 Discussamt for Paper pentalning to UP State Finances, Conference on
State Finances, World Bank and NIPFP, New Delhi.

Participated in a seminar on Simplification of Sales Tax, Hyderabad,
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Lectures delivered:
On Tax Harmonisation in EEC for 1AS Officers at NIPFP training Course.

On Mobilization of Resources Through State Taxes for 1AS Officers at NIPFFP
training Course.

On VAT and Its Implementation in India for IAS Officers at NIPFP training
Course.

On VAT in Developed and Developing Countries - Its Relevance for
Replacing Sales Tax in India for JAS Officers at NIPFP training Course.

On Commodity Taxes: Theory of Tax Designed and Reform for middle level
officers of the Indian Revenue Services, National Academy of Customs, Excise
and Narcotics,

On VAT, MODVAT and Equity Effect of Commodity Taxes for middie level
officers of the Indian Revenue Services, National Academy of Customs, Excise
and Narcotics.

On Fiscal Policy and Tax Structure for the Oriemtation Programme at (he
Office of the Comptroller and Auditor General of India

On Commaodity Taxes: Structure and Reform for a Reorientation Course for
Teachers at the Centre for Professional Development in Higher Education,
University of Delhi.

On Fiscal Policy and Pharmaceutical Industry in India and another on Issues
in Taxation and Health Insurance for M.Phil students at the School of Social
Sciences, JMU.

M. Govinda Rao

)
b]

¢)

d)

]

Member, Mizoram Resource Mobilisation and Taxation Enquiry Committee.

Co-organizer at the ADB Second Symposium on Tax Policy and Reforms in the
Asia-Pacific Region, New Delhi.

Worked for three months as a Consultant with the World Bank and completed a
study on State Transfers to Local Bodies for the World Bank.

Conducted two iraining programmes for Senior IAS Officers on Centre-State
Financial Relations.

Panelist in a discussion of the Economic Affairs group at India International
Centre, New Delhi.

k2|

Presented a paper Public Expenditure in India: Emerging Trends (with V..
Tulasidhar) al a seminar in Ahmedabad in honour of D.T. Lakdawala.

Presented a paper at a seminar on Public Expenditure Control in India at
Bangkok, Thatland.

Presented a paper at the Second Symposium on Reform of Indirect Taxes in
Developing Countries, New Delhi.

Lectures delivered:

On Tax Incentives and Diversion of Trade for participants of the course in
Sales Tax Administration, NIPFP.

One on Theory of Multilevel Finance and Intergovernmental Transfers -
Efficiency and Equity Issues and another on Normative Approach to
Statutory Transfers: Measurement of Taxable Capacity and Effort for LAS
Officers 1n a training course al NIPFF.

On Key Issues in Government Resource Mobhilisation for Senior 1AS Officers
in a training coursc at NIPFP.

On Public Subsidies and Transfer Pavments for Senior IAS Officers in a
training course at NIPFF,

On Issues In State Finances for Scnior [AS Officers in a training course al
NIPFP.

On Fiscal Policy at a programme on Integrated Financial Management &t
Management Development Institute, Gurgaon,

On Module on Fiscal Policy at a National Management Programme al
Management Development [nstitute, Gurgaon.

On Theury of Multilevel Finance and the Assignment Problem in a traming
course for 1AS Officers at Management Development Institute, Gurgaon,

On Fiscal Policy and Economic Development for Senior 1AS Officers in a
training course at Management Development Institute, Gurgaon,

Mihir K. Rakshit

)

h)

c)

Guided four Ph.D. students of the University of Calcuita,

Acted as an Adviser for NIPFP studies, namely, the Handloom Project and
Incidence of Customs Duty.

Gave a seminar on The Unlon Budget, INU.
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c)

i)

hj

]

Presented a paper on The New Export Impert Policy, Exim Bank, Eombay.

Presented a paper on Forelgn Exchange Crisis, Presidency College, Calcutta.
Crave seminars on Monetary Theory and Policy in a Developing Country and
Opticnal Government Intervention In India: Instruments and Ohbjectives,
Erasmus University, Rotterdam.

Presented & paper on Trade and Exchange Rate Policy in a Developing
Country, Institute of Social Studies, the Hague,

Acted as a discussant at the Natiopal Seminar on Development Economics,
Instituteiof Social Studies, the Hague.

Lectures delivered:

Gave a course on Macro-economics for M.Stat. students, Indian Statistical
Institute, Delhi.

Two lectures on Macro-economic Problems of Developing Countries, Summer
Institute for College and Univemsity Teachers, JINU.

Five lectures on the Economics of Public Debt, NIPFP.

Five lectures in two training courses for TAS Officers, NIPFP.

Uma Datta Roy Choudhury

Member of the United Nations Expert Group on Revision of System of National
AcCcounis,

Arindam Das-Gupta

i)
b}
¢)

Member, Library and Computer Committees, NIPFF.
Assisted Tax Reforms Committee in the area of direct taxes.
Lectures delivered:

On Project Appraisal and Cost Benelit Analysis, Yeshwant Rao Chavan
Academy of Development Administration, Pune.

On Anatomy and Policy Implications of Black Economy, in & laining
programme for Senior 1AS officers, NIFFF.

J.V.M. Sarma

aj Member, Computer Committee, NIPFF,

b} Assisted the Tax Reforms Committee in the preparation of a background paper.

) Presented a paper on Effective Taxation of Capital Income in India, Indian
Econometric Conference, North Bengal University, West Bengal.

) Lectures delivered:

On Budgetary Forecasting, in a training programme for officers of the Indian
Audit and Accounts Services, NIPFFP,

On State Tax Revenue Growth: Some Issues, in a training programme of the
Sales Tax officers, NIPFP.

Pawan K. Aggarwal

a) Member, Computer Committee and Trustee, Provident Fund Rules, NIPFP.

5] Chairman, Staff Councll, NIPFP.

) Assisted the Tax Reforms Committee in preparation of warous hackground
PHPETS.

d) Retained by the World Bank 1o analyse the Union Budget 1992-93,

Tapas Sen

a) Member, Computer, Library and Publication Committees, NIPFP.

b) Aszisted the editors of the volume on Staté Finances in India in co-ordinating i1s
publication.

c) tooked atter the Cell on Planning and Development.,

d) Presented a paper jointly with A. Bagchi at a conference on State Finances in
India, World Bank-NIPFF, New Delhi.

€) Lectures delivered:

On Mormative Approach to Statotory Transfers: Measurement of Taxable
Capacity and Effort, in a training programme [or LAS officers, NIPFP.

On Normative Approach to Federal Transfers: Measorement of Hevenue
Capacities and Expenditures Needs, in a training programme for 1AS officers,
NIPFP.
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V.B. Tulasidhar

a) ?Sﬁisled A, Bagchi, in conducting the three wesk training programme on Fiscal
olicy.

b) Participated in the annual meeting on International Healih Policy Programme at
Nyvon, Switzerland.

c) Lectures delivered:

On Aspects of Health Economics under the Faculty lecture series at NIPFP.

- On Measurement of Revenue Capacity and Expenditure Needs for [AS
otficers in the two training Courses on Centre-State Financial Relations, NIPFP,

K.K. Atri

a) Member, Computer Commiteee, NIPEF.

b) Appointed for setting and examining of papers for the students of B.Tech

(DTYM.Sc./Ph.D. for Fortran Programming Language by National Diairy
Research Institute, Karnal,

€} Guided an MCA student of the Regional Engineering College, Bhopal,

d) Rn:lnim:dlas an external expert on Computers by the Indian Institute of Mass
Communication, New Delhi.

£) Conducied a lrm'm'pg programme on Computer System and Database for Sales
Tax Officers attending the Advanced Sales Tax Training Course.

) Lectures delivered:

n On Computer Processing of Sales Tax Data in the Advanced Sales Tax
Training Courses, NIPFP.

Gopinath Pradhan

4) Supervising the work on Property Tax in West Bengal.

1] Lectures delivered:

On Theory of Industrial Policy Reform under the faculty lecture series, NIPFP.

V.S. Renganathan

Assisted the Tax Reforms Committee in the ares of Customs tariff,

Shekhar Mehta

Presented & paper on Economie Growth in the American States: The End of
Convergences in the Mid-West Economic Association held at Chicago, ULS.A.

O.P. Bohra

Was awarded the degree of Doctor of Philosophy from the Department of
Economics, Rajasthan University,

T.S. Rangamannar

Assisted the Senior Faculty in the preparation of various policy papers.

R.J. Manay

Assisted M.C. Purohit in conducting the 23rd and 24th Advanced Training
Courses in Sales Tax Administration,

S.C. Panthari

i) Attended discovery series seminar-cum-workshop on UNIFY 2000/ACCELL
SQC organised by TTC L.

b Prepared a report on Computer Viruses and Your System for user awareness at
the Institute.

c) Conducted (with others) a trainj programi.. on Computer System and
Database for the Sales Tax OFFi attending the Advanced Sales Tax (raining
Course.

Hiranya Mukhopadhyay

a) Presented a paper on the Capacity Utilization of the Cement Industry in India at

the Indian Econometric Society Confere nce, North Bengal University.

k) Co-authored with Sudipto Mundle in preparing the note on Central Government
Expenditure, presented to the Finance Minister.

Hasheem Saleem

Assisted the Tax Reforms Committee in the ares of Customs tariff,




Annexure V

ARTICLES, PAPERS AND PUBLICATIONS

A. Bagchi

a. "Tax Administration Reform in Developing Countrics: Some Signposts”, Essay
cubmitted to the World Bank on behalf of the [Institute, Mimeo, NIPFF,
September 1991,

b. " An Owverview of Ten Country Experience of Fiscal Decentralisation”, ESCAFP,
August 1990 (since published, September 1991).

c. "Local Government, Finance and Devolution”, Mimeo, NIPEP, 1991,
Raja J. Chelliah

a. "The Growth of Indian Public Deh - Dimensions of the Problem and Corrective
Measures", IMEF Waorking Paper, Mimed, MIPFF. .

b. "Interim Report of the Tax Reforms Committee", Department of Revenue,
Ministry of Finance, December, 1991.

c. "Measures for Compressing  Government  Expenditure - Options  and
Imperatives”, Ezonomic Times, February 14 and 15, 1992.

K.N. Reddy

a, WPriorities in Resource Allocation for Health Care in India: A Basic Needs
Approach” (with k.K. Tripathy). Asian Economic Review, August 1992,

b. "Food Subsidy: How It Grows with the Years" (with V. Selvaraju), Business
Standard, January 9, 1992,

€ "Food Subsidy: Operation Lapses have Increased Costs” (with V. Selvaraju},

Business Standard, January 10, 1992,

d. *Food Subsidy: Proper Targetting Can Reduce the Burden" (with V. Selvaraju},
Business Standard, January 11, 1992.

% "1991-92 Budget: Bold, But Highly Inflationary”, Southern Economist, August
15, 1991.
L. "Food Subsidy in the Context of Revenue Deficit: Diagnosis and Treatment”, in

P.C. Jain {ed) (1992}, Indian Economic Crisis - Diagnosis and Treatment,
Concept Publishing Company, New Delhi.
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Sudipto Mundie

i,

"1992-93 Budget: Dramatic and Historic", Southem Economist™, March 15,
1992, :

"Protection, Growth and Competitiveness: A Study of the Indian Capital Goods
Industry", paper presented at the 28th Annual Conference of the Indian
Econometric Society, North Bengal University, October 29-31, 1991, Also
published in Economic and Political Wee kly, February 29, 1992,

"A Note on Central Government Expenditure (with Hiranya Mukhopadhyay),

Government of India, Excerpts published in Ecopomic Times, Mimeo, NIFEF,
January 20, 1992,

*An Estimate and Analysis of National Government Subsidies in Papua, New
Guines, Mimeo, Asian Development Bank, March 1992,

"The Volume and Composition of Government Subsidies in India: 1987-88 (with
M. Govinda Rao), Economic and Political Weekly, May 4, 1991.

Mahesh C. Purochit |

d.

"Designing VAT: Lessons for Theory an Practice”, Interpational Journal of

Development Banking.

“Taxation of Services”, paper submitted to the Working Group on Taxation of
Services, Mimeo, NIPFP, May 1991,

"Sales Tax Management in [T:lef:-;uhmitlcrl to the Inter-State Council,
Government of India, Mimeo, MIPFP.

M. Govinda Rao

a. “State Level Budgetary Reforms", Economic and Political Weekly, February 1,

1902,

' |

b. "The Volume and Composition of Government Subsidies in India: 1987-88"

(with Sudipto Mundle), Economic and Political Weekly, May 4. 1991.
c, "Survey of Research on Fiscal Federalism in India", Monograph Series 11, NIPFP,

June 1991.
Mihir Rakshit
. "Review of Bimal Jalan's book entitled "India’s Economic Crisis®, Econpmic and

Political Weekly, December, 1991,
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b. "Trade and Exchange Rate Policy with a Binding Foreign Exchange Constraint”,
to be published in Essays in Honour of Professor K.N. Raj, Mimeo, NIPFP.

o, "Trade, Mercantile Capital and Economic Development”, Ornent Longman,
{Forthcoming), June 1992,

Uma Dutta Roy Choudhury

"Capital Stock of the Corporate Stock™ presented at the Conference held at Indira
CGiandhi Institute of Development Research, February 1992, alse Joumal of

Income and Wealth (forthcoming).
Arindam Das-Gutpa
a. "A Note on Intergovernmental Grants", Mimeo, NIPFP.

b. "On the Optimal Structure of Intergovernmental Granis®, Mimeo, NIPEP,
J.V.M. Sarma

L. "Causality between Government Expenditure and National Income Revisited”
(with V. V. Bhanoji Rao} (forthcoming), Mimeo, NIPFP.

b. "Fiscal Nexus, Population Growth and Economic Development: A Vector
Stochastic Model for India", paper submitted for the 48th Congress of

International Institute of Public Finance (IIPF) to be held at Seoul in august 1992,
Mimeo, NIPFFP.

Pawan K. Aggarwal

a. "Do Rate Schedules Affect Sensitivity of Personal Income Tax? Evidence from a
Developing Country”, Public Finance/Finances Publiques.

b, “ldentification of Mon-filer Potential Income Tax Payers”, Asian-Pacific Tax and
Investment Research Centre Bulletin, June 1991,

C. “Income Inequality and Elasticity of Personal Income Tax", Economic and
Political Weekly, June 1991,

Tapas Sen

A "Budgetary Trends and Plan Financing at the States during the Sixth and Seventh

Plan: An Owverview" (with A. Bagchi), presented at the Conference on Staie
Finances, NIPFP-World Bank, New Delhi, April 19-20, 1991, Revised version
being published in the conlerence volume entitled Siate Finances in India, New
Delhi,
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b. "Public Expenditure on Human Development in India: Trends and Issues”, Paper
commissioned by the UNDP and presented at a symposium in Bombay, January
3-6, 1992, This is being published in the Conference Volume edited by Kirit
Parekh and R. Sudarshan {Macmillan, India),

A.V.L. Narayana
"Indirect Taxes, Meed for Rationalisation", Corporate Trends, PT1, New Delhi
V.B. Tulasidhar
"Public Expenditure, Medical Care at Birth and Infam Mortality: A Comparative
Study of States in India" (with 1.V .M. Sarma), Forthcoming in Berman, Peter and

Khan {(eds.) Paying for India’s Health Care, S.q'l_lr'it:_ Mew Delhi.

Gopinath Pradhan

"Concentration in Cement Industry under New Policy Regime®, Economic and
Political Weekly, February 29, 1992,

V.S. Renganathan

a, "Capacity Utilization in Indian Industries”, {(with B.N. Goldar), Indisn BEcoponue
Joyrpal (fortheoming).

. "Tanff Protection, Price Difference and Import Tj'tPL‘I'I“J_ﬂ!L"-'Z A Sludy of
Won-Ferrous Metals”, Minerals and Metals Review (Forthcoming).

S. Gopalakrishnan

a, "Effect of Domestic Government Debl on Private Consumption and Saving in
India, Journal of Indian School of Political Ecopomy, July-September, 1991 and
NIPFP Working P-’hﬂ*n 19491,

h. "Tax Structure Change in India® (joint paper) written for the Silver Jubilee
Celeberation {February 1992) of the Economics Department, Alleppy, herala,
Shekhar Mehta

*Search for a Suvitable Alternative to Oetrod”, Nagarlok, April-June, 1991,
O.P. Bohra

"Siate-Local Fiscal Relations in India". Ph.D. Dissertation, Rajasthan University.
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S.C. Panthari

"Public Finance Information System - PFIS", Report published by BARC,
Bombay, 1991,

Hiranya Mukhopadhyay

4.

"A Note on Central Government Expenditure” (with Sudipto Mundle), Ministry
of Finance, November 1991, Excerpts published in Economic Times, January 20,
1992, Mimeo, NIPFP,

“Protection, Growth and Competitiveness: A Study of the Indian Capital Goods
Industey™ {with Sudiptc Mundle), Economic and Political Weekly., February 29,
1992,
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11.

12,

13,

14,

15.

Annexure VI
LIST OF PUBLICATIONS
Incidence of Indirect Taxation in India 1973-T4 R.J. Chelliah & R.MN. Lal

(1978) Rs 1(k

Incidence of Indirect Taxation in India 1973-74 RJ. Chelliah & R.N. Lal
(Hindi Version) (1981 Es 20.

Trends and Isswes in Indian Federal Finance R.J, Chelliah & Associates
(Adlied Publishers) (1981) Rs 60,

Sules Tax System in Bihar* RJ. Chelliah & M.C. Purohit (Somaiya
Publications) (1981) Bs 30

Measurement of Tax Effort of State Governments 1973-T6* R.J. Chelliah &
M. Sinha (Somaiya Publications) (19582) Bs 64).

Impact of the Personal Income Tax Anupam Gupta & Pawan K. Aggarwal
(1982) Rs 35,

Resource Mobilisation in the Private Corporate Sector Vieay D. Lall,
arinivas Madhor & KK Atn {1982} Rs 50,

Fiscal Incentives and Corporate Tax Saving Vinay D. Lall (1983) Rs 40.
Tax Treatment of Private Trusts K Srinivasan ( 1983) Rs 140,

Central Government Expenditure: Growth, Strocture and Impact {1950-51
to 1978-79) K.N. Reddy, 1.V .M. Sarma & N, Sinhia (1984) Rs 80.

Entry Tax As An Alternative to Octroi M.G. Rao (1984) Rs 40 Paperback, Rs
#0 Hardcover.

Information System and Evasion of Sales Tax in Tamil Nadu R, Chelliah &
M.C, Purchit {1984) Rs 50.

Evasion of Excise Duties in India: Studies of Copper, Plastics and Cotton
Textile Fabrics (1986) A. Bagchi et. al (1986 Rs 180,

Aspects of the Black Economy In India {alse known as "Black Money Repon")
Shankar N. Acharya & Associates, with contributions by R.J. Cheiliah {1986)
Beprint Edition Bs 270,

Inflation Accounting and Corporate Taxation Tapas Kumar Sen (1987} Rs 90,
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16.
17,

18.

30,

_______

Sales Tax System in Wesi Bengal A. Bagchi & S.K. Dass ( 1987) Rs 90,

Rural Development Allowance (Section 35CC of the Income-Tax Act, 1961):
A Review H.K. Sondhi & J.V.M. Sarma (1988) Rs 40 Paperback.

Sales Tax System in Delhi R.J, Chelliah & K.N. Reddy { 1988} Rs 240.

Investment Allowance (Section 32A of the Income Tax Act, 1961): A Study
JV.M. Sarma & H.K. Sondhi (1989) Rs 75 Paperback, Rs 100 hardcover.

Stimulative Effeets of Tax Incentive for Charitable Contributions: A Study
of Indian Corporate Sector Pawan K. Aggarwal (1989) Rs 100.

Pricing of Postal Services in India Raghbendra Jha, M.N. Muny & Satya Paul
[ 1990} Rs 1040,

Domestic Savings in India - Trends and Issues Uma Datta Roy Chaudhury &
Amaresh Bagchi (Ed.) (19940) Rs 240, .

Sales Tax Systems in India: A Profile Rs 75,

Sales Taxation in Madhya Pradesh M. Govinda Rao, K.N. Balasubramanian
and V.B. Tulasidhar (Vikas Publishing House) (1991} Rs 125.

The Operation of MODVAT A VL. Narayana, Amaresh Bagchi and R.C
Gupta, (Vikas Publishing House) {1991 Rs 250,

Fiscol Incentives and Balanced Regional Development: An Evaluation of
Section 80 HH Pawan K. Aggarwal and H.K. Sondhi (Vikas Publishing House)
{1991) Rs 195, '
Direct Taxes in Selected Countries : A Profile (Vol.l & 11 Bs 100

Effective Incentives for Aluminium Industry in India: Monograph Series - |
Bishwanath Goldar (1991) Rs, 100.

Survey of Research on Fiscal Federalism in India, Monograph Series - 11
M.Govinda Rao and R.J. Chelliah (19913 Rs. 100.

Revenue and Expenditure Projections: Evaluation and Methodolopy V.G
1;"-;:;:-. Revised and Edited by Al Sarma (Vikas Publishing House) (1992) Rs.

Sales Tax Systems in India: A Profile 1991 Rs 150,

rrrrrrrrrrrrrr mmmmmmrImE S

Outstation publications seat agalust draflt'pay order, Postage Rs 154 per copy, 10%-50% discount available
o i Teremt putdications.
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GOVERNING BODY AS ON 31.3.1992

Prof. D.T. Lakdawala Chairman
Centre for Monitoring Indian Economy

110-120 Kaliandas Udyog Bhavan

Near Century Bazar, Worli

Bombay,

Shri K.P. Geethakrishnan Member
Finance Secretary

Ministry of Finance

MNorth Block

New Delhi-110 001,

Shri M S. Ahluwalia Member
Secretary (Economic Affairs)

Ministry of Finance

Morth Block

New Delhi-110 001,

Dr. S.1. Shetty Member
Office-in-charpe

Reserve Bank of India

Bombay. I

Dr. N.K. Sengupta Member |
Secretary

Flanning Commission

Yojana Bhavan, Sansad Marg |
New Delhi-110 (0.

Shri S. Sundar Member

Additional Chiel Secretary

Finance Deptt., Gowvt, of Gujarat

MNew Sachivalaya Complex

Gandhinagar-382 011, |
Shri P.K. Patnaik Member

Secretary, Finance Depitt.

ot of Orissa, Secretariat
Bhubaneswar=751 001.

% 63 ‘



10.

11.

12.

13,

14.

15.

Shri M. Narayanan
Secretary, Finance Depit,
Gove. of Tamil Nadu
Fort Street George
Madras-600 009,

Shri N.J. Jhaveri

Deputy Managing Director
ICICI

163 Backbay Reclamation
Bombay.

Shri M. Sankar
President
ASSOCHAM

17 Parliament Street
MNew Delhi-110 001.

shr V.L. Duit
President

FICCI

Tansen Marg

Mew Delhi-110 001.

Dr. R.J. Chelliah
Professor of Eminence
MNIPFP

Mew Delhi.

Prof. 1.5. Gulat

Centre for Development Studies
Prashant Nagar, Ulloor
Trivandrum 695 (11

Prof. Amit Bhaduri

[ndian Institute of Management
Joka, Diamond Harbour Road
Calcutta 700 027

Prof. I.Z. Bhalt:,-

Economic Adviser

Mational Council of Applied Economic Rescarch
Parisila Bhavan

IP Estate

New Delhi-1710 002,

Member

Member

Member

Member

Member

Member

Member

Membes

16.

17.

11,

Prof. Suresh Tendulkar
Delhi School of Economics
University of Delhi

Delhi-1 10 7.

Dr. Pravin Visaria

Director

The Gujarat Institute of Area Planning
Sarkhej-Gandhinagar Highway
Gota-382 481 Distl. Ahmedabad.

Prof. Irfan Hahib
Aligarh Muslim University
Aldigarh.

Dr. Sudipto Mundle
Senior Fello
NIPFP

New Delhi.

Dr. A. Bagchi
Director
MNIPEP

Mew Delhi.

Memiber

Member

MMember

Member

Member-Secretary
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LIST OF SPONSORING CO

RPORATE, PERMANENT AND
ORDINARY MEMBERS

AS ON 31.3.1992

Sponsoring Members

Andhra Pradesh
Aszam
Gujarat
Karnataka
Eerala
Maharashira
Cirizsa
Punjab
Rajasthan
Tamil Nadu
Littar Pradesh
West Bengal

ket ot
]

—_—
el —

Others

Associated Chambers of Commerce & Industry of India
Federation of Indian Chambers of Commerce and Industry
Industrial Credit and Investment Corporation of India Lid.

Bk et

Permanent hMembers

Goa, Daman and Diu
Himachal Pradesh
Madhya Pradesh
Meghalaya

Manipur

Magaland

P B g 1a. B el

Ordinary Members

States/Union Territories

1. Haryvana®

2 Sikkim

3. Tripura®**

A Delhi Admimsiration

Others

M/s. Hindustan Lever Lid.
Z 20th Century Finance Corporation Lid.
i

* Subscription due since 199091,
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HATIONAL INSTITUTE OF PUBLIC FINANMCE AND POLICY : WEW DELHI

THAKUR, VAIDYANATH AlYaAS & OO,
CHARTERED ACCOUNTANTS

¥

Telagrams 1 ©AUDIT" Phoner -~ 3316958 F9-60
212, Daas Dayal Marg, Maw Daiki - 110002
Fax : 113722288

BTATEMENT OF FINANCIAL POSITION AS AT 318T MARCH 1992

HEW DELMI, CALCUTTA, BOMBAY, MADRAS,
PATHA AND CHANDIZARH

AUDLTCOA'S REFOAT

Ia
The Membars of the Genaral Body
National Institute of Publig Finance & Policy,Mew Celhi

¥e have exomined the attached '3tatement of Financlal
Fositlon of the National Institute of Public Finance and
Policy: Mew Delhi as at 3lst March, 992 and have also
axaminsd the Incoms and Expenditure ~ccount and the Receipts
and Payments Account for the year snded on that date whigh
are in agresment with the ‘bocks of accounts malntained by the

Institute.

da have obtained all the information and explanaticns which
to the best of our kmowledge and belief, were negcessary for the
purpose of our augit, In our opinion proper books of account
have been kept by the Institute so far as appears from our

examinatioh of the same,

In our opinion and to the best of our information and accor=
ding to explanations given to us, the said Statements, subject
to our separate report of 15th July, 1972 to the Governing Body
ard read with notes thereon,give a true and falr view :

{a) in the case of tha 3tatement of Flnmancial
Position,of the state of the affairs of the
Institute as at 3lst March, 19%2; and

in tha case of the Ingome and Expenditure

Statement, of the deficit for the year ended
on that date.

for Thakur,Valdyana yar & GCo,
,_g-;l:" = .
(K, H, GUPTA)

Plapa: . New Delhi Partner
TERED ACOOUNTANTS
pated: 20 OCT 1792 BIaBTES

e o o o T O i s s s e D N 5 5 5 S e e e e - e Y e B e e SH L T

SCHEDULE As At As At
31.03.19%2 31,03.1991

Ry —
- - o - - s i

BEOURCES OF FUNDE

Capital and Other Funds A"

Ragecves -

Tautilised Qrants gl oy

Currant znd Other Liakilitiea “O-
TUTAL

APFLICATION OF FUNDS

Fixed hosets (At cost, less
Dapreciation) h -

Investments i ord
Current Asseta, Loan & Advances =g-

Aocumulated Deficit (Ad per Incoama
and Expenditure Account Annexad )

TOTAL

Hotes of Accounts Hgn

EE.

Z4TEEZTS
25040
1304958
4020064

———————— =

10118301

10933401

13119420

4600957

14644593

0118301

-

Schedules referred above form integral part

of this statement.

Bd)~- Bds-
Mrs. H. Gautam Mr. J.K. Jain
Aocountant Secretary

A% per our Report of even date
FOoR THAEUR, VAIDYANATH AIYAR & CO.
Bdf-
E.H. Gupta
Partner
CHARTERED ACCOUNTANTS

PLACE : WEW DELHI
DATED : 22nd July, 1952

Tl

[

234827 TQ
25000
1754308
A532731

2BTE4810

10583550

1r3g0420

467048

1203752

2BT948L0

5d/f-
R.TF.

Chelliah
Chairman




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY : NEW DELHI

ECHEDULES FORMING PART OF ACCOUNTE AS AT 318T MARCH 1992

Ly L

A=z At
31.3.1992
RE.
CAPITAL AND OTHER FUNDE
a. ENDOWMENMT FUHD
Balance ag per Last Account 4300000
b. LIFE MEMEERSHIP FUND
Balance as per Last Rooount 120000
o, CAPITAL ASSETE FUND
Balance as per Last Account 9902578
Add: MAmounts transferced from
follewing sources to mesb
cost of fixed/other assets
acguired during the year:
= Direct Taxes Cell 48700
= Computer Fund 122110
— Interest sarning on
Endownant Fund 501330
- Interest earning on
Scientific Research
Fund TITEQD
= Interest Barning on
sther Investments 2395
- Ford Foundation Grant 4221048 1176393
110T7TBS 71
d. CAPITAL FUND (OUT OF FORD
FOUNDATION GRAMNT)
L. Balance as per last Bccount 63567424
il.Interest sarned during the year &943904
T0e2328
Less: Amount of Interest
utilised transferred to
income & Expendlitura hooounk ET74255
6488073

T2

As AT

31.3.19%91

RE.

4200000

120000

Sa84087

50000

168491

e Bl S e

ggn3IsTH

6181749
669237

EEE0986

483562

e e

6167424

SCIENTIFIC RESEARCH FUND

Balanoce as per last Account

BUILDING FUND

Balance as per last Bccount

Add: i. Transferrced from
Inteceat sarnings

for coat of additions

to Fixed haaets

ii. Transfer from IGE ASfc for
cefund of Princlpal loan

amaunt to HOFC

COMFUTER FUND

Balance as per last AcCcount
L#Es: Amount transferred to

Capital Assets Fund
=1

STAFF WELFARE FUND

Balance as per Last Aocount

Additiona durling the year

TOTAL (a) to {(h)

As At As At
31.3.1992 31.3.1991
[ £-19 s .
727407 727407
1438025 1084031
- 327498
109560 26496
15475485 1438025
122110 123976
122110 1866
- 122110
5226 2997
101y 2a2a9
G243 5226
24768279 23482770

74




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY : NEW DELHI

SCHEDULES FORMING FART OF ACCOUNTE A8 AT 318T MARCH 1992

SCHEDULE As At As At
31.03.82 31.03.91
RE . R=
b il RESERVES

Cont lngency Reserve
Balance ad par last Account 25000 25000

TOTAL 25000 25000

94

NATIONAL INSTITUTE OF PUBLIC FIMNANCE AND FOLICY: NEW DELHI

SCHEDULE FORMING PART OF ACCOUNTS AS AT 318T MARCH 1992

= - T B BN N B R e e e e s - T ———— = s

A® At As AL
31.03,.92 31.03.91
Re. Re.
L el UNHUTILISED GRANTS
d. Fard Foundatjicn Grants
L. Indueerial Folicy Rgﬂgﬂggb
Balance as pec last Account Rupes RAjfc 588790 BEETTE
Dollar Rje 444816 376790
10333606 1245554
Add: Interest earnsd during the
yEar 22516 EET21
Adjustmant for exchange rate
difference 82448 B2971
1154370 13B52E6
Less: AmOunt transferrend to
Income & Expenditure Account
From PFupee Accournt Rs. 445080
From Dollar Account Ra. 154433 599513 351660
554857 1033606
ii Post=Doctoral HRagsarch Fellowship
Balance as per last Aosounk 180021 3145876
Add: Interest earned during the vear 153139 33482
Grant recd. during the year IRG594A =
CELlTER 348438
Less: Amount tranasferred to 296611 168417
Income & Expenditura Aoccount
285127 180021

iii. Btudy on "Health Econocemics and Finaneing in

India™

Balance as per last Account 407755 =
Grant Receiwved during the year 10ag9:za BO2G4]
Add: Interest earned during the year 17926 121645
1456609 TL1EQ8

Lese: Amount transferred to Incoeme and
Expenditure Account L24083 304051
232526 07755
TOTAL “a" (i + ii + iii) 177240 1621382

7S mmmmmmm mmeeee




Endowed Chaica/cells

i HOFC Chair

ii. ©Cell on Fational Houslng Bank
iii, Cell on Data Bank

1w, SBI Chalr

Tax Reform Committes

Governmment Grant |unutilised balance)
transferred from Income & Expenditure Afc

TOTAL { "a' to "d°)

Az At A= RE
31.3.1953 31.3.199)
Es. Rs.
S4E25 -
21115 T4935
40498 J0498
B 17454
156238 132927
24375 -
2918318 =
2304958 1754309

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY : NEW DELHI

SCHEDULEES FORMING PART OF ACCOUNTS AS AT 315T MARCH 1992

R S e e e RS S 5SS

e e T Y 5 e e e e et e e e e v

D" CURRENT AND OTHER LIABILITIES
HOFC Housing Loan
Sundry Creditors
Peoject Fees Received in Advance
Securlity Deposits
Fayable to Provident Fund
Suspense Account (Difference Ln

Trial Balance)

TOTAL

T I e e e e

As At

1363%43

BT&701

L00a74

43795

134746

LA

3020064

ER R R L

Az At

1573504

1241154

179167

487495

90131

153273]
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NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI

SCHEDULE FORMING PART OF ACCOUNTS AS AT 318T MARCH 1992

- - =

SCHEDULE

As At 31st HWarch

- -

1992 1991
RS . BB .
g CURRENT ASEBETE, LOAME & ADVANCES
STOCK OF PUBLICATIONS LaThGS 158881
GRANTS RND FEES RECEIVAELE Bils812 284928
SUNDRY DEBTORS T63TS Br239
CASH & DAME BALANCES
= Cash in Hand 2 = =%
= FPostage Imprest 62821 1231
- In Qurrent/Savings Accounta
with Banks
= EBtate Bank of India
Hew York (U8 5 Afc) 3BS6R3L 244814
- EBtate HBank of India
New Delhi (FCRA ASfo}d4917B6 Aqany
- In Other Banks 1226868 2107285 22040158 2795821
ADVANCES AND DEPOSITS
= Intéerest accrued on
Investmants 14085] 156936
- Project Fee Aocrued 729064 &86308
— Loans & Advances to Staff 87515 49187
- Other Advances FEEQD 50275
= Prepaid Expenses 161464 152985
= Becurity Deposits 111358 118317
TOTAL §E00987 4627048

1

3.

SCHEDULE H

HOTES ON ACCOUNTS

Contingent Liabilities

i Property tax In respect of newly constructed
resldential flata of the Iingtitute, the rateable valus
Bf which i8 yat to be assessed by the Municipal
Corporation of Delhl {amount not ascertained) .

LE: Liability in respect of ataff member's cases pending
in various courts |{amount not ascartalned) .

Term deposits of Re 12.00 lakhs are pledged with banks in
order to obtain overdraft facility from time to time.

HOFC Housing Loan is secured by an equitable mortgage of
plot No. 18/3, Bateang Vihar Marg, Special Institutional
Areda, Hew Delhi - 110 0&7.

: 54 Depraciation ofn Pixed Asssts has heen provided as per
Written Down Value (WOV) method,

ii. During the year, depreciation has been provided for
the full year in reapect of Flxed Assets purchased
upto 30th Septesmber, 1991 and half year's depreciation
onm thoae purchased thereafters. In the past,
depreciation for the full year used to be provided on
Fixed Assets purchased during a year lrrespective of
the date of their purchase.

Corporate membership fees and interest on investmenta of
Ford Foundation grants are accounted for on cash receipt
hasim.

Tha gratuity liability as per acturial valuation works out
to Re 9.42 lakh asms at 31st March, 1997 againet which
remittance of Re 7.2B lakh has enly been made to gratuity
fund teust,

The closing stock of publlications has been valued as under:
: I OUpto & years ald i AL oost
ii. B to 10 years old

4, Upteo 50 sopies
b. Balance capies

At Ccost
ALt 50% of cosE

iii. More than 10 years old i WL1
Previous years figures have heen rearranged wherever

considered necessary to make them comparable with the
current years fiqures.

&}




INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED

ARSI SRSESSTE, O NONGEC FEMANCE. N0 FOLIOY, (NEW DRUAL 3187 MARCH 1992 - Continued

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR

el 5 s ¥ear Ended 1lst Harch

e - -
s G e e e .

= —m— 1991

INCOME ECHEDULE ¥ear Ended 31st  March li:f‘ RE.
1992 1991
Bs. RS .
GEARE~ SR i ~q 5088165 4615000 peficlt for the year 239537 A
Grante for Endowed Chaire/Units -5 13243348 1689893 =
Ford Foundation Grant 1954482 1307689 A44: price pericd adjustments (Net) et i
i'roject Feag 1400155 1538672 ,
Course and Programme Fess 5315355 303000 Add: Deficit upto the Previous Year 1203793 1150022
Corporate Memhership Pees 15000 40000 _ o o S T 3 s S
Interest on Investments -3+ 74207 108311 Eatal Defioss -ANELIS ey T 1203792
Other Recelipts g 733809 493095 Balancs Shest 14644?3, L
Aceretion in Steek of o
Publications 16550 43031
Frofler on Sale of Car 11715 =
S _1_1_2_1_3;;;_ 1;-1;;:3;_1_ Schedules referred above form integral part of this statement.
EXPERDITURE
. - sd/f- sdf-

Staff Salary and Benafits LA 4416505 3989737 gd/ : i
Expanses on Endowed Chaire/Cells i 10606637 1345651 Mes. H. Cautam HEs: Sl J8N o Badds ‘Chell:l.ah
Expanees on Ford Poundation Accountant o e LT
Projecta g 1954482 1307689
Operaticnal Expenses - £, 244582 THE443
Administrative Expenses g 2122486 2001652 As per our Repcrt of even date
Depreciation T&T269 GE9346
Stock of Publication wreltten off 177432 -

FOR THAEUR, VAIDYANATH AIYAR & CO.
- Tranafer to Building Fund

{refund =f loan) 109560 26496
B - SR gdf-
TOTAL 11453323 10149054 E.N. Gupta

Partner
CHARTERED ACCOUNTANTES

PLACE : HEW DELHI
DATED : 22nd July, 19%%2

B3
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NATIONAL INETITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI NATIONAL INSTITUTE ©. P'UBLIC FINANCE Z¥D BPuULICY: HEW DELHI

ECHEDULEE ANNE OUNT
st e MOROUEN . YEAR ENDED 31 MARCH, 1992 RCHENULES ANNEXED TO ACCOUNTSE FOR THE YEAR ENDED 31 MARCH, 1992
lm oy, gl e e i ittt | T T mmp— o — S e e -
o For the Year Ended 3lst March SCHEDULE For kthe Year Ended 31zt March
ai 5 1392 1991 19932 1951
"1"  GRANTS IN ATD Es. Ea. RE. RE.
5 ] L1]
Recelived from Central Government: 8 :H;I'I:EEB:FEH“IHT!HTHMB 501330 JH983E
- Recurcing Grant 1500000 L T M =
= Library Grant 250000 1::3333 Sciontific Reasarch Pund 79750 TTEED
= Pay Revislon Difference 2425000 1860000 Life Hemberahip Fund 13700 12500
—————— Qther Investments B2O02 21727
4175000 3610008 R TR )
Less: Unutilised amount ESTERZ &h193s5
tranaferred ko Hal. Sheet 23183c - Lesg: Transfecred to Capital
ol ok heapekbs Fund:
Utilised during the year 3881165 IR10000 Ludowsmant Fund 501330 489836 -
= Scientific Reseacch Fund 9750
Recelved from State Governments: = Other Investments 7395 G5R314TS 2778 492614
= Gavt. of Karnataka 1000400 100000 = I EESN PSS A
= Govt. of Gujarat 50000 50000 1. TAL 74207 109311
= Gove. of Wast Bangal 100000 100000 e e b
- Gave. of Heghalaya 30000 10000 4" OTHER RECEIPTSE
= Govt. of Kerala 15000 75000 Recoveries 648308 401360
- Govt. of Orissa 100000 100000 Sale of Publicationa JEAED 361786
- Govt. of Tamil Nadu 100000 Loa000 Royalty on Publications - 520
- GOVt. of Naharashtra 100000 100000 Hiscellansous Incame 58571 65018
= Govt. of Jammsu & Kashmir 108600 = smm—e— ek ik pye
- Govt. of Aomam - 100000 TOTAL 733809 493 195
= Covt. of Mizeram L0030 i -2 | 0 o L . -7 bt L L
St Ryt Soateeh 100000 100000 "S" BALARIES AND OTHER STAFF BENEFITS
: I=]mm- e Pnzu:bpredu 100¢0G 1000040 I| 1. salariea Reeearch Staff 2231283 1805797
- Gove. ef Eltii.n mg;ﬂ = £. Salarkes hdninistracive Staff 1521545 1394021
- Govt. of Manipur :g-nnu . | +. Employer's Contribution to
S g Provident Fund 02738 272293
TOTAL Al 4. Contribution to Deposit Link
2088165 46130070 Insurnace Schama 14B26 56730
"2" GRANTS FOR ENDOWMENT ON CHAIRS /CELLS i .UEPI:“EU: Link Insurance Scheme Adm. - yisi
1. l;rantsh on Chairs/Fellowship & -er-m;g:u to Staff 64363 324340
- BBI chalr 154479 B0 T 1
- 8Bl chair 115359 5E 7. Medical Benefits to Staff 135413 112361
= HD¥C Chair = 130890 B. Contribubion ke Gratuity 164459 113314
— ICSSR Pallowship = 269878 26798 329737 S. Staff Walfare 22713 20209
ii. Grants on Cells: | 10. Director's House Rent : 294789
> LA Hank = 337091 11. Leave Salary Contribution - 2726
= Dizrect Taxes FI4EED LO50000 | 12. Employers Contribution to Family
= Hational Penaion Schoma 26349 4540
Heuding Bank ALEEZD 1053470 T5068 1462156 13. Inspection Charges to P.F.
——————— ————— Coammiasiones 204 13047
TOTAL 1343348 1EESET3 14, Consultancy Feaa SE900 Bl51&
" Direct Taxes Cell 973350 4543090 4009607
Lesg: Coat of Asseta Less:
transierred to Capital Aesets Fund 48700 19 Licenoe Fes Fecoveced from
e S Etaff 125161
4234650 1, Salary-in-lleu of Short Moklce 14323 1265A5 19870
TOTAL 4416506 3389737
84
BS




NATIOKAL INSTITUTE OF PUBLIC PIMANCE AND POLICY: MEW DELHI

SCHEDULEE ANNEXED TO ACCOUNTS FOR THE YEAR
ENDED 31 MARCH, 1992

G e S e e e e e Y Y Y Y S G G s e s S Y N 5 S e e

HATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI

SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR
ENDED 318T MARCH 1992

ECHEDULE Fer the Year Epded 3Jlst March
1993 1991
Es Rs.
6" EXPENSEE ON ENDOWED CHAIRS/CELLS
i. Expenses on Chairs/Fellowship
- RBI Chaliyr 15447% 980051
— SBI Chais 135399 -
- HDFC Chalr = 120890
= JCEER Fellow-
ehip - 26796
2894878 2271737
ii. Ex¥penses on Cells
— Data Banks - 316200
= Direct
Taxes Call 670415 TA9060
= National
Houslng Bank 100404 TI0819 E2554 1117914
TOTAL 1060&97 1345651
"7" EXKPENSES ON FORD FOUNDATION PROJECTS
Industrial Poliay Research 599513 351660
Post Doctoral = Fellowship 296631 158417
Endowment Fund ET42EE 4835561
srudy &n Health Economicsa 524087 04051
TOTAL 1994482 1307889
8" OPERATIONAL EXPENSES
Books and Perlodicals 230456 250345
Copgt of Publications 20585 55751
Courge and Programme Expenses 435704 301012
Travelling and Conveyancs 226837 171335
TOTAL G445A2 7EE443

[=1]

]

1)
=

SCHEDULE _For the Year Epded 31st March
1593 1991
Es. RE.

mgn  EADMINISTRATIVE EXPENEBESB

Bent, Rates & Tawes 22554 187375
Water & Electricity 17TE438 158160
Printing amd Stationary S0306E 344253
Telephone & Postage 255127 197439
Repair and Maintenance TO5185 647379
Car Expenges 40665 56139
hudit Fees G000 & 00
Migoellanaous Expenses 144964 143566
Interest on Housing Loan to HDFC 266423 261381
TOTAL 2122486 2001852

——— ==




NATIONAL INBTITUTE OF PUBLIC FINANCE AND POLICY:

RECEIPTE AND PAYMENTE ACCOUNT FOR THE YEAR 1991-92

RECEIPTE

Opening Cash and Bank Balances

With Canara Bank Savinga Afe

With Camara Bank Curcent Ajfc

With State Bank of India Current Afc

With State Bank of India N.D.F:C. Afoc
With S5tate Bank of India N.¥Y.F.C- Afc

Cash in hand
Fostage Imprast
With State Bank of India = SBI Chair Afe

e it=

With Public Sector Under=

Eakings 409920, &0
HWikth Public Sactor
Banks/Financial Institutions 297050000
Government Grant-in-add

4175000, 00
1208000.00

= Central Government
= Stabte Govermmentos

Grants for Endowed Chairs/Units
Ford Foundation Grant
PFroject Foea

Coursa and Programmo Foon
Corporate Membership Feaea
Interast

Baooverieg

Zale of Publications

IUSSR Fellowship Grants
Security Deposits Refund
faesetas sold during the year
Hiscellansous Income

TOTAL

Bg

163002 .82
2477 .80
17223, 67
J4806 . ¥
d61844 .65

962 .43

123%.28
17493.83

Jeogad. 00

Amiount
Es.

149759463 .55

5380000, G0

1760500, 00
L1500 . 68
1073804 .00
4TTETH .00
15000. 00
E6E337 .97
TEOES .90
2E8¥23.75
3&01 .00
2224 .10
50987 .00
b1l029.92

i . e ke R

Ze988441.87

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI

RECEIFTS AND FAYMENTE ACCOUNT FOR THE YEAR 19%1-92

PRAYMENRTS

Gtaff Salary amnd Bepnefits
Expaneed on Ford Foundakion Grant
Expenoen on Course & Programme Feess
Expenses on TRC
Coat of ARBets Purchamed during tha year
Building wWork in Frogreas
Libracy Books and Pericdicals
Aenk, Bates and Taxes
Water and Electricity
Printing and Staticnery
Repair and Halntenance
Fostage; Telephone and Telegrams
Travelling and Conwveayancae
Car running Expanses
Printing Copt of Publications
Securlity Deposita
Audlt Fees
Miscellanecus Expenses
- Legal Expensas
- hdvertisement Charges
= Frofessional Charges
= Meeting and Seminar
= Project Migcellanscus
— Bank Chargea
- bDthero
Intermat on Houming Loan to HOFC
Refund &0 Loan to HDFO
Clog =3
WLth Canara Bank Saving Ajfe
With Canara Bank Current A)fc
With Btate Bank af India Current Afc
With GBtate Bank of India - SBI Chalr mfo
With State Bank of India - H.D.F.Q Afo
With BState Hank of India - N.¥.F.2 Aje
(US5 I5045.73)
Cash in hand
Postage Tmprest
fapoeits
= With Publlic Ssctor Undertaklogs
= WLth Public Sector Bank)
Fimancial [natitutlions

TOTAL
gd/ - sd/-

Mrs. KH. Gautam Mr. J.K. Jain
Accountant Secratary

FOR THAKUR, VAIDYANATH AIYAR & C0.

S /-
K.N. Gupta
Partner
CHARTERED ACCOUNTANTS

FLACE : NEW DELHI
DATED : 20 Gotober, 1992

B9

18300. 00
B074. 00
23500 .00
1401%1.05
I62EB.TO
4761.50

13508, 71

ITOSE4.67
48E2.90
4B9SE. 97
245 3. 63
491785, Fa
1ags3pn.gs

2.00
fed3.00

AREFE00, 0

B459F20. 0

L.

Rmount
Es.
4597948 ,.04
2146184 .E4
350434.75
EO0Z4B. 55
S43907.78
253004 . BD
2T5244 .31
326334 .40
1TET3T . 80
5307832.9%9
a7AT03.98
27004589
A16029 .50
43589, 69
22075, 43
47E7.00
G000, 00

2144297 .96
2hE423. 04
10956096

2513570329

1311942000

mEEErTEE E= =

16985441.87

Sd/-

R.J. Chelliah
Thailrman




