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REPORT OF THE GOVERNING BODY OF THE
NATIONAL INSTITUTE OF PUBLIC FINANCE
AND POLICY FOR THE YEAR 1990-91

HIGHLIGHTS

In this s fifteenth year, the National Institule of Public Finance and Paolicy confinued 1o fulfil
s miseion by conducting relevant and timaly resaarchonavaraly of publcpalicy issues, by organising

saminars and sympasia on important guestions of economéc policy and by training peblic servants at
difierant lavels of governmen

Projects and Studies Completed

Duning the year 21 projects wera completed by the Instiute faculty and a further 30 studies are
underway (Annexura 1}, Faculty members also brought out 11 working papeérs and 4 olher papers on
currant polcy issues. These studios cover majer areas of public inance as well as indugtrial policy,
foraign trade policy and, for the first lime, health economics,

Faculty Activities

Facully members of the Institule continued to be engaged in a broad range of academis and
allied activities during the year. Such activities include membership of Government commitiees,
consultancy services forvanicus national and infermalipnal organisations, paricipationin symposia and
saminars and lecluring at diverss venues,

During the year the Insttute was called uponby the Ministry ol Fimance to helpprepare a model
lormonitoning the budget deficit of the Central Governmeant, The model evaolved at the Instilute sarved
as an'input for the Technizal note placed in the Padiameni along wilh the Statement of the Finance
Minister in August, 1980.



Seminars, Symposia and Workshops

i ihe Second Report of the Ninth
n imooant avent of the year was a naticnal seminar on
Fhﬂn:n!&nmlmn prganised In May 1EEDﬁT2; 5:m|n:rf:;srl1ﬂs1ewrdeﬂhchbgia:l?gnzfﬁljasdz::l;el
i iz of Indla & ed as ich | ths ant
rﬁﬂﬂ: ?:Illlrf:lﬂq;;'rm wzﬂlr:gw gut. The papers presented al the seminar ara {o be published
by tha NIPFP,

: i ia Prolessor of Economic Policy atthe
{ha yoar, Amal Sanyal, the first State Bank of India Frot |
|nmuum2'|:u:?nm :rm Srate Bank of india public lectura cn The Public Sector as a Vehicle for Risk

Sharing in the Economy.

issi an wclal Taxes arganised atthe NIPFFP
um ol Commissionars of Sales Ta:.l:‘:qrr-muarmal axeI Was .
b My 1:;51?3?;:»55 problems retating to sales taxaton ol |E‘E|._?'E mrmﬂlm:ii?:sﬁsli:;ﬁuzi
[ sinn of a modal sales tax law for e couniry. | wo IrF'pl::l an : .
ﬂ:ﬁ“&: 1;?:1'::; ::E:'ﬂgucﬂd by MIPFP taculty wera held. GFElFﬂ lhasei:m.; ;vr;rl:i :da';; ;gaifu::;
' ificat filing potential income iax , i
annassman procedure and identilication ol non-| ittt
ian of tha volumé and composition of QOVErMMBE SURSICIES. : .
En ol ?:::ﬂﬁt’rll?:as jointly crganised by the NIPFP and the Housing Develepmant F.Em;-t E‘.hnr;:r?ﬂ
nr:IET In March '1'E|E|‘| the Institute hostad a symposium on agricultural price policy con ol ]
indinn Sociaty of Agricultural Economics.

i i i Professor
mioneg fhe speakers at reguiar SeMINars organised al the Institide were _
Jamied hn:famaf:: Murl?ald I::Eﬁlega, Cwiord, Johannes Linn of 1na 'iI:-'bﬂd Bark and Uliduft; Enal:;; |?:,.I
he IMomational Monelary Fund. Thia faculty lecture Series, instituted laleypaiEr. Soifivos
\ham roview recent developments in epacific areas, continuedio Ine!phllP_ a_n:u_hr [-.'ie i
::Tuw v akapmints in coonormcs and public policy research. Complete details ofin-house

and taculty lectures are in Annexure L.

Faculty Developments

i [ ingh Sahcia of Yanderilt
ition 1o the faculty during ihe year was Gian S j
:If' r:;mdua a Visiting Professor for six mornths beginning in karch, 1991&?31:?2@1
ﬂr:;::f{ Fti.hhh ol Presidency Callege. Calculia, was echaduled to join the Instiule 8%

ol Indla Prolessor in Aprd, 1231

Speclal Research Units

i i Instiute with the support of the
ha salling up of @ Health Economice Cell at the ; :

F Th; .:tr:;hr:::utn of the TT?E[L!E'E on-going effort 1o broaden the scope of puhlrl-: pulrcg.l-ll riﬁﬁ:;-i;ﬂ
Fﬁlrlfﬂ l:éllrillu:# This Call ks headed by K. N Reddy. The aim of the cel istoundertake resaarchi

a '

econcmics with spacial attention o probdems of financing public health expendifure. it will 3lso conduct
training programmes lor governmert officials and provide résearch fellowships for young scholars in
ordar to sirengthan expentise in the area in the country,

The Direct Taxes Cell, looked alter by A Bagchi assisted by A Das-Gupla, continued to

contribute studies on direct taxes and organised a workshop to disseminate the findings of some ol
these studies,

The State Finances Unit, headed by M. Govinda Rao, set up during tha previous iinancial year
with suppon from several State governmenis, conducted detatled studies in the area of state finances
and compiled and dizseminated intormalion on siate laxes through its publication Tax News from the
Siates.

The Housing and Urban Finanes Unit, headed by D.B. Gupta untit he left in Dacembear, 1990,
contributad several studias in both the areas of housing and local finance.

The Macro-Economic and industrial Policy Linit, supportad by tha Ford Foundation and led by
B.M. Goldar, completed seven impodant siudies during the year and has commenced severalothars.

The Reserve Bank of India Chair on Fiscal Policy saw Sudipte Mundle retuming 1o it,

Post-Graduate and Training Programmes

A notable development of the year was the arrangement amived al with the Delbi School of
Economics, whereby students enrolledforthe Ph.D. degree at the University of Delhi will be permitied
1o carry out their res2arch atthe Institule with a faculty member of the Institule as a co-guide, The first
batch of Ph.D. students is expacted to be enrolled in the coming year

The calendar of training programmas included a course for senior officers of the Indian Audit
and Aceounis Service, organised forthe first lime at the Institute and a 3-week course for senior Indian
Administrative Service officars, bosides the regular courses for officers of sales/cammercial laxes
departmeants of the Slates. Thavaledictory address for the course for Indian Audit and Accounts Serv-
ice officers was dalivered by Shri C.G. Somiah, Comptroller and Auditor General of India. The course

for senior Indian Administrative Service officers had, ameng ofhers, an official of the InternationaMone-
tary Fund, Dr. A, Pramchand, on it facully.

Publications

Under an agreement with Vikas Publishers three books basaed on studies conducted at the
MNIPFP were brought out during the year. Thess books were relsased by Cr. Manmohan Singh, then

Ecanaomic Advisor te the Prime Minister, at a special functicn held ai the NIPFP, Two other books were
also pubkshed during the year




The MIPFP Mewslatler

The half yearly NIPFP newsietler, which sarves 1o disseminate information ahm_.n: 1hrn::sr~4 L?FP
research. training and consultancy activity, entered its sacond year uncer tha edilorship of Sudipto
kundle

Tax Mews from the States

ing the year. This will review,
Ana lication Tax News from the States was instiluted dur .
ona quan:ri:hz-ls?s notabla developments in the field of taxes levied in the States especially salas lax

Computer Unit and Library

i [ ' rt neads of researchers and
The computer unit and the library conlinued 1o serve vilal suppo :
lraining pru?_:lrﬂmmEE. The hardware available in the cmﬁugﬁr&em”rg‘ :21-; i:ﬁ;gn:::é ;aETI E.‘r‘;emb:g;
[ } fwo ! i . i
becama part of the National Informati Centre’s na eyt
i ' rmat glem data-base. ThelDrary condinued 1o acy
developingtha Public Finance Info ion Sy i e
bt BITm menls alded by the Ford Foundation e me
R g bor ion the year was the commissining ol a
tha Miristry of Finance. A mapor unnu?ﬂ_!mn this yea he | _
:supnfnrllﬁ‘r'fm“ subjoct ca?abu.ﬁ in addition to the existing aulhar and litle ha!dmue.ihgﬁg;rsllg
Eaﬁ: are being formed into an information refrieval system with the help of UNMESCO's
package which is baing used also 1o prnt catalogue cards.

Ford Foundation Endowment

Incoma from the Ford Foundalion endowment continues to enabletha NIPFP 1o umhzﬂ;::ndt
koreign scholars 1o visit the Institute and fund pE_lrﬂc'Lpafnn oy instifute schotars inconlerence ;
Endowment incama also contribulas substantially to the library budget

Ford Foundation Post-doctoral Research Fellowship Programme

The Instilute continuad to administer tha P-Ds'l-dnnit-::l-rllal 1funwﬂ:i:?1 c:lif:gﬁ;;;.frnc;zgnﬁ
f - i . ds of selection o
i b the Ford Foundatan in 1GE8.9. Thrasroun ;
:ﬁlal\u :jd'-'E:'ﬂ'Ell'l'lﬂhl: contamplated in the programme were completed during the yeéar

NIPFP Residential Complex

J i
The residential complex at the NIPFF was completed during the year and accupied by eligible
faculty members.

FACULTY DEVELOPMENTS

Gian Singh Sahota, Professor of Economics at Vanderbilt University, U.S.A. [s vistting the
NIPFP for a period of six months. He joined the Insfitute in March 1991,

Mihir K. Rakshit of the Centre for Economic Sludies, Presidancy College, Galcuita wil join
the Institute as State Bank of India Professer of Economiz Polcy on Apnil 1, 1991.

MMoneer Alam from the Instilute of Ecoromic Growth and Manof Pant from the School of

Internaticnal Studies, Jawaharlal Nehru University, are both visitingthe Institute as SeniorConsultamis,
the latter on a part fime basis

M.5. Prasad joined 1he Direci Taxes Gell as a Senior Consultant inm July, 1830,

Jeejabal Manay, Commercial Tax Officer, Govemment of Karnalaka, & on deputation hare
for two years as a Consultart with the Stale Finances Und,

¥.B. Tulasidhar who was visiling the Depariment of International Health, Johns Hopkins
Universily returned 1o the Instiute in September, 1390.

Gopinath Pradhan, who was at the Economics Depardment at Bosion University on a Foed
Foundation Post-Doctoral Fellowship rejoined the Instiute in August, 1580,

Raja J. Chelliahwas a visiting scholar with the Fiscal Al lairs Depaniment of the International
Monatary Fund between August and October, 18390

D.B. Gupta who held the HDFC Charr for the past three years returned ta the Institute of
Economic Growth in December, 1820 bui he is continuing as an honorary profassor at the Institule.

B.N. Goldar ralurned 1 1he Institute of Economic Growth after having spent two years at the
Institute. He headed the Macro-economics and Industrial Policy Unit while at the NIPFP.

Shyam Naih precesded on leave in November, 1990, to take up a visiting prolessorship at
the University of Mauritius for a period of bwo years,

P.N. Jhingon, Senior Consultant with the Direct Taxes Call leff the Institule in March, 1991,

H.N. Sahay, Senior Congultart, loft in Seplembar, 1990,




Rajinder Mohan, Serwor Consultant with the Direct Taxes Cell kel in July, 1930,

Shekhar Mehta, Economist. proceeded on a Ford Foundation Post-Doctoral Fellowshiptoihe
University of llinois &t Urbana-Champaign, U.S.A. in August, 1850

B.C. Purohit, Economist, left the Institute in Oclober, 1950 1o take up an appoiniment at the
Indian Institute of Health Management Research, Jaipur,

As of 31 March, 1881, the Instituie had a staff strength of 100 comprising the permanent
mambars of tha etaff and coneultants and other associates appoinied for temparary periods (Annaxure-
.

FACULTY ACTIVITIES

i iz i } lied
Membersof the academic staff continued o participate u'lmhmaﬁramje olacademicanda _
aclivities in India and abroad. A notable activity during tha year, highlghted earlier, was the preparalion
af a model for manitoring budgat deficits of the Central Government.

Tha next few paragraphs summarise the activities of indvidual acadequh: slall members over
and above their par cﬁnal-gnin narmal resaarch and fraining activity in the Instituie. Details of Faculty
Activitizs and Publications are in Annexures IV and V respectively

resh Bagchi, Director, now in his sacond five yeartenm, caninued 1o ptuw;le_u_gu ance
lor rﬂmﬂaand nuerfee the progress of projects, iraining programmas and alhed activil:es ai the
NIFFP. During the period under revisw, he continued 1o serve as Honorary Consuliant to the M1ru5_1 1y
of Finance, Government of India, besides being a mamber of saveral advisory panels and working
groups of Cantral and State govemmaents. He was 1119 Chairman, Expert sub--:::-mmrthe an F'rnge:lsrw:r_
Tayation and member of the High Powered Committes on Propery Taxaticn appainied t;__].- elhi
Administration. During the year he was appointed a member ol the sacond Municipal énan-:ql
Commission sel up by the Government of West Berrgal. He visited the Econamic and Social Cl_.lr'ht'J;
of Asia and Paciic in Bangkok during August and September to prepare an ovanew of Fisca
Decentralisation and Mobilisation of Research and Development.

Dr. Banchi presented papers at the following c-nn1mn§~nv;$5 anl_:i seminars durng the y'E'.aI_‘:
Semanar on |hagﬂamrd Repon of the Minth Finance Commission prganised by NIPFP n_NEWnEﬂ:;
Workshep on Property Tax Ralorm in India organised by the Times Research Fn:lunn::lawc»m:;i ; e
Miniairy of Urban Davelopment al Hyderabad; The Squlh Conierenco on Econamic Theory a & anﬂai
Mathematical Methods at the Indian Statistical Institule, New Delhi. He also made a preseﬂgqm o
the University Grants Commission Nalional Seminar al Jadavpur Uriversity, Calcutta. In acdition,

‘mmﬂmwiwmmwﬂm Minlatry of Finance, White Pager, Govemmen!
of India, New Delnd, Aegust 1530

&

[

defvered lectures 1o Traineses of the Mational Detenca College, Canada (when they were in Defhi), 1o
some foreign diplomats in New Dalhi and al a World Bark training programme al the Administrative
Stafi College of India, Hyderabad. Dr. Bagehi also took pant in a panel discussion at the National
Defence Gollege in March 1991,

Raja J. Chelliah, Professor of Eminence, provided his inspiring guidance and advice to
resgarchars at the Institute and lock active pan in other academic activities besides interacting with
vanous national and intemnalional agencies on vital publc policy matters, He continued to be Chairman
of the committes of experts appoinied by tha Govemmant of India to study the financial problams of
special category States; Chairman of the Indian Statistical Institute Statutory Commities, 1991-52,
Ministry of Planning, Govemment of India; and a member of the board of diractors of the Investment
Information and Credil Rating Agency of India Ltd

During the year under review, he participatad in the Third World Shelier conference held in
Washington D.C. in April, 1930 as a delegate sponsored by the United Nations Centre lor Human
Seltlemenis, Nairobi. During August-October, 1880, he was a research fellow at the Fiscal Affairs
Department, International Monetary Fund, Washington, D.C. where he completed his paper an The
Growth of Indian Debt; Dimensions of the Problem and Corrective Measures on which he had
done considerabla wark at the Instifute during the early months of 1930, Whale in Washington, he was
ong of the key speakers in a seminar on the Indian Economy orgarsed by the World Bank. He also
participated in tha seminar on Urban Land Pelicy Issuasin Asia organized by the Regional Housing and
Urban Development office of UWSAID in Thailand in May, 1980, He submitled a paper on
tntergovernmental Fiscal Relations and Macro-economic Management in Large Couniriesio a
Senior Policy Seminar organised jointly by the Economic Development Institute of World Bank and
Indian Council for Research on Internaticnal Economic Relations in New Deli in February, 1991, He
participated in two seminars on Privatization ocrganised by the Centre for Indusirial and Economic
Research and Policy Uril - Business India.

K.N. Reddy, Sanior Fallow, participated in an [ntesnational seminar organised by Intemational
Fiscal Association, India Branch and attended a lfour-day Workshop in Health Economics organised
by the National Insfiute of Health and Family Planning and Wellare during April, 1980. Or. Reddy also
delivered leciures 1o senior lecturers of the University of Andhra Pradesh in Walair, at the Institute of
Managementin Governmeant at Trivandrum, atthe National Academy of Direct Taxes at Nagpur, at the
Mational Instiute of Educational Planning and Administration, New Delhi and at the Bureau ol
Parlizmaniary Studies and Training In New Delhi

Sudipto Mundle, Senior Fellow and Reserva Bank of India Professor of Fiscal Policy,
defivered several lectures in a course on Development Theory at the School of Planning and
Archieciura, Delhi Liniversity. He delivered a kecture on ‘Fiscal Policy Framework for Developing
Caurdries’ al the 18th SEANZA, Central Banking Course, ABI, Bombay.




He also callabarated with M. Govinda Rao in conducting a workishiop on the unrecovered cosl
of public services in November, 1990, He paficipated in the Siuiin J'knnu_s_ul Cu_nmr_&nm i l:_:l.'!_t:ln:l:h'rlln:
Theary and Retated Mathematical Methods at the 151, Delhi Gentre and in a serminar on Agricuitural
Price Policy sponsorad by the Indian Socisty of Agaculiural Economics at the NIF’FP:. He also Hdlt_ed
& book (with Jan Bresnman) on Rural Transformeation in Asia for the Oxford Univarsity Prass. During
the year, ha was the Editor of the NIPFP Newslalizr and Chairman of the Compular Committiees

Mahesh C. Purohit, Sanior Fellow, delivered the valedictory Address al a national seminar
organiged by the Department of Studies in Economics and Co-operation, Universily of I'al.ﬂwl.rsme. Ha
sarved ae Discussant for the session daaling with Theory of Infergovemmaental Grants’ al the 46th
Congress of tha Imemational Instilute of Public Finance at Brussels. In October 1450 he addressed
a meoting of the Tamil Madu Taxation Rationalisation Comimittee.

M. Govinda Rao, Senlor Fellow in charge of the State Finances Una, presented 8 paper
antifled Some Conceptual and Methodological Comments al the seminar on the Second Report
al Minth Finance Commissicn organised by the BIPFP and also crganised a workshop wilh Sudipta
Mundle as already mentioned. He prepared a paper for the Ecomomic Developme nl_l.n.?ulute_-:d iha
Ward Bark on intergovernmental transfers as an Instrument for Poverty Alleviation with Dr.
Arindam Das-Gupta.

He vigited the Deparimantof Econamics, University of Toronto, Canada as aFaculty Research
Fellow of tha Shastr Indo-Canadian Institute and defivered a lecture on Fiscal Federalism in India
at the Public Economics Warkshep there.  Dr. Rao was Charman of the Publications Committee ol
the Institule and was a member of the Library Commitiae

k.M., Balasubramanian, Senior Consultant, organised Lhe S.ymp_uaiurn of Gunmimhngas of
& ales/Commedcial Taxes mantioned earlier, He was a member of the Gujaral Sales Tax Commitee,
Govl. of Gujarat and edited the quarterly Tax News from the States with Pallab Sarkar being brought

out by the NIFFP from this year.

Uma Dutta Roy Choudhary, Senior Consultant, confinued 10 be a member of the United
Mations Exper Group on the Structure of Systems of Mational Accounts _am! attended the_tr group
discussions. She read her paper Regional Pattern of Development in India al the Bi-annual
conference of the Indian Association for Research in National Income and Wealth in Calcutta

Shyam Nath, Fellow, presented a paper at the 46th Congress of the indan Instiute of Pulblic
Finance on Public Finance with several levels of Governmeant at the Uinivarsity of Birjie, Brussals.
He also desvered lectures at the Finance Cenire, Rofterdam, He has baen appointed a member of the
Commitiee on Used Oil by the Government of Maurtius.

Arindam Das-Gupia, Felliow, presened a paper entiled Some Notes on the Analysis of
Tax Enforcement al the Sixth Annual Conferance on Economic Theory and Related Mathematical
Methods at the Indian Statistical Instiuie, New Delnl. Heprepared a paper lorineg EDI, Worlkd Bank
jointly with M.G. Rao as mentionad earkar, He continuad 10 assist ihe Cirector in the administeaticn
of the Direct Taxes Cell and was a member of the Library, Compuler and Fublcations Commitlees. He
glen continued to act as Comnvenos of Seminars al tha NIPFP.

J V.M. Sarma, Felow, developed a model for monitoring budgetary deficits of the Central
Government (along with &, Bagehi) for the Ministry of Finance, He also delivered a leciure at the
Ingtitute of Social and Economic Change, Bangalere and two leciures at the Indian Ingiituie of Mass
Communication, Mew Delhi, He aleo conlinued to be a membaer of the Computer Commiliee

Pawan K. Aggarwal, Senior Economest, continued for the second year as a mamber of the
Expard Committee on Revision of Tax Relum Forms, Caniral Board of Direct Taxes {CBOT), Ministry
of Finance. He paricipated in the workshop on the Naw Income Tax Assessmant Procadura hald in
thie Instinute in 1990, He was a member of the Royal Economiz Society and alsa the Computar and
Provident Fund Rules Committees of the Instiute.

Tapas Senshared with the Directorthetask of edifing papers submitted for an ESCAP-MIPFP-
Planning Commisson spoensored seminar for the purpose of publication of a conference volume. He
prepared study matenal for lwe units of the pubis inance paperof the M. A {Economics) course of the
Kaota Open Univereity. During 1990-891, ha continued to be a membar of the Computer and Library
Commitless of the |netduta.

Rita Pandey, Senior Economist, associated with Housing and Urban Finance Unit, partici-
pated in Workshops organised by the Delhi Cooperative Housing Finance Socisty and MIFFP an
vanous issues of urban housing. She was a member of the Steering Committee for the Study
Developing the Household Sector sponsored by the Mational Housing Bank,

A.V.L. Narayana, Senior Economist, paricipated in the deliberations of the Central Board of
Exciza and Cusioms Working Group an MODVAT of the Ministry of Finance, Govemment of India.

V.B. Tulasidhar, Senior Economist, spent a good par of the year at the School of Public
Health, Johns Hopkins University, U.S.A. He later pardicipated in 8 workshop of fellows of the
International Health Policy Programme in Washington, D.C.

Gopinath Pradian, Senior Economist, spent the intial half of the year as a Ford Foundation
Post-Doctoral Research Fellow in the Department of Economics, Boston University

Vijaya Devi, Research Assistant, was awarded a Doctor of Philosophy Degree from the
Cepartmerd of Economics, Meerut Liniversity,



Sushil C. Pantharl, Consultant, prasented a paper Wled Public Finance Information
Systern - PFISin a seminar on data base applications organised by tha Indian Physics Association at
ihe Bhabha Atemic Besearch Centre, Bombay. He alto continued to be a member of the Compular

Committaa,
Pallab Sarkar, Jurior Research Associate (Law), presented a paper Interpretation of Fiscal

Btatute at a National Seminar at the Universily of Rajasiban ﬁ.s_ already mentioned, he edited the
quarterly Tax News from the States with Shri K.N. Balasubramanian.

RESEARCH THEMES OF PROJECTS AND STUDIES
Health Economics Cell

A= part of tha research activity of the Health Ecenamics Cell wh ith wasg ectablished this year,
wark on several topics has commencod.

Data Bank on Health Economics: The assembling of a computersed data bank on genaral health
indicators and health financeto serve as abaseforefiective research has been taken up as aConlinuing

activity of the Cell,

Priorities in Resource Aliocation for Health Care in India: A Basic Needs Approach. This study
duals with the problem of allocsting resources betwoeen health and other social services, i ines to
evolve a scheme for the prioriiisation of expandilures S0 45 o raiserthe haalth etatus of the country in

the mas! cost effective manner. This study will be complated by May, 19911

Health Care Financing by Governmeni: This study will attempt o estimale axpenditure an heahh
care by Central and State Governments in India over the kst two decades. It will aiso analyse linkages
betwaen plan and non-planexpenditures and the impad ol thase expenditures on haallhstalusinndia.

Papers on Decentralisation and Allocation Issues Relaling to Health Financing and

Female Literacy and Child Mortality are under preparation. Work on a stu_dy an The influence of
Quality and Quantily of Heaith Care on Utilisation of Health Facilities is to commance shortly.

K M. Reddy has overall administrative charge of the unit. Others associated with the cell are
V' B. Tulasidhar, K.K_ Tripathy and P.C. Pandey.

State Finances Unit

Duringihe year 1990-91, theunitcomplatada number ol sludies. The major siudies completed
are brielly described in the next few paragraphs.

L Sirce compleiod

10
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Survey of Research on Fiscal Federalism in Indis This survey has been prepared at tha instance
ol the Indian Council of Social Science Research. The BUNVEY SUMManizes important coniritutions on
the theory of multi-level finance and critically analyses the academic and official literature on fiscal
tederalism in India. Intergovernmental transters made by the Finance Commission, the Planning
Commission and various Central ministries through central sector and centrally sponscrad schemes
are evaluated in terms of their efficiency and equity implications. The survey also draws atlertion ta
important topics for fluture research in this area

The Velume and Composition of Governmeni Subsidies in india: (for an abstract, see the repan
on the Resarve Bank of India Unit on Fiscal Palicy below)

Public Expenditure in Indfa: Emerging Trends: Emerging trends in public expenditure classified
accarding to economic and lunctional categores are studied. The analysis highlights the spactacular
growth, particularly during he 1980°s, of real government expendilure. Current expenditu regrew faster
than capital expenditure. Furthermore, growth of capital expendilure an economic sarvices - particu
larly al the Stata lovel deceleraled inthe 18805 as compared 10 1he 19703

An Analysis of Changes in Government Subsidy at the State Level, 1977-78 [0 1987-88: Thea low
cenminbution of non-tax revenues to Stale Government budgets is sough! 1o be explained in terms o
the volummnous and growing volume of subsidy In the provision of seclal and economic services, The
low and declining recovery rates have led lo subsdies of the crderof 8. 2per centof GDP in the fourteen
major States taken logether.

The first volume of Tax News From The States published quarterly, which reviews develop
miants in the States covering legislation, Supreme Court and § ligh Caurt decisions and ather topical
matters has been brouaht out under the aegis of the State Finances Unit. In the April-June 1900 issue
brief repors of developments in the Sales Tax and VAT from outside India are given,

Draft fora Model Sales Tax Law: Under e Irdian Constitution, 1ax onthe purchaseand sileof goods
isfeviable by Iha Stales. Practically all States now levy sales tax with theirownlegisiations, each having
ch—,e-r] !'r.'_1|||r:c| to implement the syslem considered best suited 1o their economic structure and
admiristration environment. This has resulted in wide divergence net only in substantive provisions of
the law but also in procedures for compliance and administration, While every card is needed fo avoid
daing anything which mighl seem to impinge en the autonamy of the States in lormulating their sales
lax systems, IS widely lell that a measure of unilormdly, at loast in procedural matters relating lo the
tevy of the sales tax, woukd be beneficial in many respects. The NIPFP, atthe instance of the Ministry
of Finance, undertook the task of drafing a model law which could serve as a Blueprind for sales fax
legisiation in all States and bring aboul greater uniformity in matters like registration, system of
assessment, time limits forvarious aclions, collecticns. appeliate and revisian procedures and so on.
The Model Law is now nearing complation and wil soan be submitted 1o the Min stry of Finance for cir-
culaton 1o elicit opinions from the Staes?,

3. Bince complatad
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A study entitled Budgeting Trends and Plan Financing at the States during the Sixth and
Seventh Plans- An Overviewis [ikely 1o be ready shonly'. The uni has alsopublished the Sales Tax

Profile in Different Stales.

A number of studias are also under way in the State Finances Unit

Pattarn of Financing the State Plans: This study intends 1o analysa inter-state disparities in social
consumption and evaluate attempls 1o reduce these dispanties during the varous five year plans.

Comparative Analysis of State Governmant Expenditure: Trends in expendilure in each of the
Siates in terms of the Economic and Funclional Classification of Governmant expendilure are being
analysed, The link between capital expendiiure and economic growth i also being studied.

Cther ongoing studies include Sources of Disparilies in the Levels of Development of the
States In India and Overview of Tax Systems of States.

M.G. Rao is locking after the work of this Unit. Others who warked in tha Uinit dunng tha year
were V.B. Tulasidhar, K.N. Balasubramanian, Pallab Sarkar, H.M. Sahay, T.S. Rangamarnnar, 5.

Gapalakrishnan, G.P. Sahni, Dipchand Maity and V. Geala,

Direct Taxes Cell

During the pas! year several studhes have been completed within the Direct Taxes Cell and
athers have been taken up or are in the planning slages.

Incame-tax Concessions for Saving, Housing and Foreign Exchange Inflow's {Draft Report)*
This comprehensive sludy of tax concessions taken up at 1he instance of the Central Board of Diregt
Taxes analysed the operation of concessions in ralalionto stated objectves and made comprenen-
eive relom propesals, The broad conclusion of the study was thal income-tax CONCESSIONS Were githar
ovarly generous or nequitable

Refarm of Income Tax Return Form for Salary Eamers:Members of the Diract Taxes Celldesigned
an aliernative income tax return lorm for salary earners in response Lo the form proposed by the
Committea onthe Revision of Tax Return Forms of the Ministry of Finance. Thisdesign evoked much

mierest in official circles.,

Working of Valuation Cell ef the Income Tax Deparimenti: The shucy raviews the exisling
administrative set up for processing of valuation cases with the help of a sample survey. Narms for
dillerent stages of the vakiation process were St Lp on fhe basis of the analysis.

4. Since comnpebsd
E. Flnal Reporl Slince comphebed
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ﬂ.fmct_?‘aus Profile in Safealed Counlries: This on-going multi-voluma complation has continued
lo Eqrg:av: lavaurable atiention from tax praciitioners. White Volume | was brought out in Decamber
1389, Volurme || covering an addilioral 10 counlries was completed in December, 19580 Th&maﬁér'

f-‘febcnw.: Taxa‘_!mn of Capital Incr:rme.'n_md:'a: A majar impediment fo tax relorm in many countries
a5 been the failure lo assess the economic burden and incantive effects underying their fax systems
This study attempis lo assess the Indian incoma tax system by computing the 'tax wedge' e:ﬂ !»a:j
to ba created, between pre and post-tax returne, by the tax system on a marginal unil of inunE;x |
ol the corpodate secior in India. The study will be complated shortly 8 i

Addiional papers compleled wihin the Direct Taxes Call include: Taxati
. ation, Non-tax Pal
.:'_J;ﬁ ;n; Eﬁnnﬂnﬂﬂs aqf Equipment Leasing; On Local Measures of Tax Progression: Appﬁil[:c;
ax Design; Do Rale Schedules Affect Sensitivity of Personal lncome Tax? An

Evidence from a Developing Country; and The Dile }
Economy: The Indian Experience. r TRy aroiviesnd faxstian s fevieping

e Tt!rning toan gmngpru;er_-ls..1l-!epfnieﬂ'run Taxation of Foreign Direct Investmenit inindia,
I.e-l | ::..amed out by Manoj Pant, who is visiting the Instiule on & par-time baziz rom the School of
_rrlf!rnahn:unal Sludias, Jawaharl.al Mehru Liniversity, is in an advanced stage. An interim report cover
::i; n::gaﬂll'lr?lzil:n :I:E fc?rn': F:-f foreign capital participation in India, the nalure of capttal outflows and the
tax lrea of foraign investmant in India in companson with Chi A i i i
vl tioiidh i ittt p i ina, Malaysia, Thailand and Brazi

;lr J'::ﬁ; ﬂ:ells'ﬂ;;pﬂr.-l‘ale Tax ﬁisgﬂnﬁ: s siudy will attempt to build 2 modsat of the responsa pattem
changes in he income 1ax system. The model will sltempt § ;
anies to ystem. o @nswer questians of
BCONOMIC signilicance - such as thase perdaining 1o tax burden; i [
nce - . m; to the efiect of different rules and
alowances on tax liakilities of companses; and those relating te the behavioural response patlerns of
private companies, The sludy is in a formative stage.

A study an The Economic Consaquences of a New Pr ount
; ) oposal for Lease Acc j
the Institute of Chartered Accountants of India iz likely to be completed by September 153? i

A major sludy on The Effectiveness of income Tax A [
. 1 ssessment Procedures is schedu
:ﬁlgztﬁ:ﬂn;p in June, 1991. Dilip I'u'Iuk.heqee of the Indian Statistical Institule will be Hsﬁﬂcial:gis:
e liql'-u,s z;ajlser rrﬁ:l:-:l:.r &l erlﬂtv b takenup in the coming financial yearis on Biack Money in Beal
: - 8ca | i i i
et Ealcuttﬁ:i.m rried out by a team headed by Amit Bhaduri of the Indian Institute of Man-

B.& 7, Since Completed
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A CBOT team led by V.U. Eradi, Memiber, CBOT o evaluate the activities of the Direct Taxas
Call vizited the Institute on tha 11th March, 1991,

Work inthe Gel is currently bang leoked alter by A, Bagohi with the assistance of A Das-
Gupta. Others associated with the studies undartaken inthe Cell were J V.M. Sarma, Rajinder Mohan,
Pawan K. Aggarwal, K.K. Atn, K. Kannan, P.N. Jhingon and Vijaya Khan,

Housing and Urban Finance Unit

The lollowing studies ware complete or are underway in this Unit,

Managament and Finance Capabilities of Urban Local Bodies: The composilion, sliuclure and
growth of revenue of 15 selected local bodes was sludied here as also the scope or adminisirative
improvemanis for local tax collection. The scope forrationalisalion of local tax rate structures was also

examingd. Tha study was completed in December, 1880.

Hausing Finance System for the Urban Poor: This sludy, sponsored by the Planning Lomimissen
ideniifies prablems laced by the urban poor in obtaining housing finance from formal seclar financial
institutions. The study sugges!s measures o improve Lhe availability of housing finance to this group
In panicular, it emphasises the role of community based milatives and identifies a role for & "Link
Instidution” betweaan formal sector fnancial institutions and communily of lacal level groups,

Non-Tax Revenue of Urban Local Bodies in West Bengal: The study, sponsored by the Second
Municipal Finance Commissian of Lhe West Bengal Government, will {i) review the financial status of
urban Incal bodies in West Bengal and the extent of their dependence on siale fransiers over the
precading five years; (i) review status of non-1ax revenue scurces inWest Bengal vis-a-vigtheirslatus
inother states: and i} make suggestions for improvernent in the generation of incomie by majer local
badies through non-tax Sources.

Affordability and Choice of Dwellings among the Urban Poor: Views and perceplons of low
income households on their housing preferences and bousing atlordability are examened in this study
Abaut 150 low income households spread over five slum settiements in Delhi were surveyed. The study
i5 being cansed out for the Mational Housing Bank.

Ancther an-gaing sledy is on Propery Tax Reform in West Bengal.

D.B. Gupta was in-charnge of tha studies undartaken in he Linit lor most ol the year. Qthers
associaled with the studies weare Shyam MNath, Sanal Kaul, Moneer Alam and Rita Pandey
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Macro-Ecenomic and Indusirial Policy Research Unit
The fallowing sludies have been completed or ara undervay inthis unit

_El'fecf_we Incentives for Indian Aluminium Industry: Thie study astimates and analyses effective
Incentives 1o production in the Indian aluminiem industry. The astimates of electiva rates o protection
for 1980, 1883 and 1886-1588, show that while the production of alumina from Bausds is profected
the production of aluminium from alumina has a negative rate of effective protection. An analysis of
II'I-E'II'IT.'EE!!WEHI behaviour of aluminium companies shows that investment was mors responsne 1o
changes in demand than la the financial emvironment, g

India’s Pelroleurn Imperts : An Econometric Analysis: In this paper, demand functicns for
EMr:nLEum products and an impon dermand function far petrolaurm have been astirmated. A E.'sll;uh-in
finding c:_rllhe Sludy is that domestic demand for petroleum products and imparn demand 1.-:'r pelrulemﬁ
are relatively unresponsive to price thanges.

Capacity Utilisation in Indian Industries: The influance of marked structure and industrisl policias
of thp government on capacty ufilisation in Indian industnes is studiod here, A significant p;;.s:[i-.u_-,
relationship betweenindustrial concentration and capacity utilisation and a significant negative relation-
ship between the eflective rate of protection and tha level of capacity ulilisation has been found. Alsa
Capacity ulilisation tends 1o be higher in industries subject to industrial licenging H.I:H:I control and
industries earmarked for development in the public sactor.

Take-overs and Amalgamations in Indian Manufaciuring Industry - 1980-88: The Indian
t:urp:ral:_e u.:c-rld nas already bean witnessing a n iber gf faka-gver of companies i;:;iudmg sick
companies in pursuance of orders passed by the Hﬁa&gﬁn ustrial and Financial Reconstruction
The process ol take-overs and amalgamations is analysed in this study based on the rjnan:iai
characleristics of ihe cornpanies. The study & lisaly to be completed shortly

Em;lurs af Tariff Re_ﬂesfn India {Parf I): Mominal rates of pralection for the manufacluring sector
inIndia hava been estimated taking into account various customs duty concessians. The sinciure of

profectionis alsocompared iot o : ;
ths 1560's. mp ] ms'?prwajlmmml“':“d‘:'mcmﬂ"'cbﬂﬂgﬂﬂulllﬂElﬁ.Themu.;jymuE,-E

Efml:.!ultﬂ' of Tarilf Rates in India (Part i): This sludy estimales effective rates of pratection {ERPs)
for the manuiaciuring sector in India for the year 1980-81, 1483-84 and 1889-90 uSsing an input-output
rran.'uuwu-:k. ﬂeasmﬁ T variation .:_r ERFs acoss sactors of the econamy have been anakysed using
segior specilic variables. A comgarisan ol ERPs in India with thosa in ather daveloping couniries has
also been made. The study is likely to ba complatad shorly !

& Sinoe compisies




Trade Strategies and Total Factor Productivity Growih in Indian Manufaciuring Sector: {E‘J;:
study atternpts to ralate produciivity growth in varicus sectors of indian manu hic_tu.r:a rs h:—rlw.ﬂ u:‘. 1
and 1986 to seclor specific elements of trade policy as well as the overall policy stance. The sludy &
likely to be completed by September, 18941,

Studies under this programme wera conducied by B.N. Goldar aleng with AV L. Narayana,
V.S, Renganalhan, Hasheem N.Salim and Hiranya Mukhopadiyay.

Cell on Research in Planning and Development:

The cell is engaged in building up PFIS {Public Fir.a."h:je Information E}rsl&m]_. a data hardrilun
government finance in india, lunded by the Planning Commission. The work &0 eompiling the k'!a_l t?g
of data from the budget documents isinthe final stages. Dala Irom other sources are arr&af:l:.fa-a: aﬂ e
for use, and are being updated as and when new data become available. A 'Systemn Manual anda'llser
Manuzl are under preparation for PFIS.

Sushil G. Pantharl, Diwan Chand and Jagdish Arya were associated with the Coll. Tapas Sen
had the overall responsibility for s activily.

Reserve Bank Chair on Fiscal Palicy
The fcllowing studies were completed within this Unil during the year

The Volume and Composition of Government Subsidies in J‘nd.'la: S'JbEIIE:I'EE: given by !hefer;l;laﬂl
Government and the lourtaen major States in 1287-88 are quaniihed in this pr::‘neeﬂl:i Su Fen! .
volume of eubsidies in the year was estimated al Rs lliESEJi crore wlu::fl 1D1Jndhﬂb:u3t:l fgrcr A
GDP.The other important finding is thal cost recovery 1IN @CONOTMIC SEMVIGES 15 2 -;:guttl:‘1 1::- I:rEiEd ! :5 .
while that in eocial services is under 4 per cent. The sh?m of the rural sector in total su
consarvatively estimated 1o lie between a third and a half of total subsidies

An Analysis of Changes in Government Subsidy ai the State Level, 1377-78 to 1987-88; {for an
absiract, see the Repert on the Stale Finances Unit abovel}.

Thi loflowing additional studies ara in progress in this Unit:

Expenditure Switching Adjustment Budget for '.I?__H'I-S:.E.' .l"lts.ll'l'lulahﬂ'l n'rl:-:!ul ficr t:"-'a.llu H‘;nimﬂﬁﬁ-
aconomic policy s 1o ba develaped in this study. An in'rha:E:ﬂr3|sewasur-:!er:a§9|11_n{ilr;:an:ii i q'n - 5;
;macl ol differend orders of fiscal comprassion on -:nu1_§1u1 g1m'rl.n and lnrlalﬂ;l:-n in 55 :I .ﬂ Tioss
projections were used by Bagehi, Chellizh and Mundle® for preparing the outing o aed:i -;{ el
combined fiscal compression with expenditure swilching 1o 1'|1|r1u1i|5&_1I‘I||3.;El:|'.-'E';E-E' Mec b
compression on capital accumulation and at the same lime expand the T_:!:x.,dmnc-:.;rs :J':lﬂ iy
programmes as a safely net against the adverse empioyment gftect of tha compr ;

9. Eognomic Times Febosery 18 & 18, 1381
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Protection, Growth and Efficiency in the Indian Capital Goods Industry: This study will attempt
lo measure the effect of pratection an grawth and afficiancy inthe Indian capital goods indusiry.

The Binding Constraintand Sustainable Growih: Thic paperwill examine the ellocts of soma major

worstraints in the Indian economy and their likely implications for the sustainable long term growth rate
of 1he economy,

Sudiplo Mundle wasthe Reserve Bank of India Protessar duri ng theyear, Hiranya Mukhopadhyay was
attached to the Unit for a part of the year

Study of Export Incentives In India

The main ohjsctives of the study were to examine the siructure of existing expod incentives,
the total cost of such incantives to the sxchequer and the effect of export incenlives on export

performance. Alsa, acomparison has been mads between export incentives in Indiaand those in other
COuMries.

Water Conservation and Pollution Abatement in Indian Industry : A Study ol Water Tarifi

This study, sponsared by the Ganga Praject Directorate, was completed in 1930, It deals with
the problem of pollution, 1axas and pricing of water for industrial use 1o conlrol water pailution and
conserve water. The price ol water supplied by public utilifies for industrial use should coves bl privata
and social eesls. Since costa of attaining pollution standards are found 1o Vary acroge industries,
differential poallution taxes have bean suggested . The sludy also recommends higher polution taxes
in walar scarca regions 1o induce waler consarvation

Diversion ol Hank Yam from Handloom lo Powerloom Sector and &Analysiz of ¥Yarn Price
Fluctuations

This project is fo Investigate the Iwo areas detailed in the title, An intesim report will be submilted in
April 1891 1o the Ministry of Texties while the final report is likely 10 be ready in October 1991,

Capital Stock, Capital Formation and Depreciation Allowances of Non-Government, Non-
Financial Joint Stock Companies: Trends and Structure since 1955-58

The primary obpective of this study sponsored by the Industrial Developmant Bank of India i
e anak/se the capilal stock structure and depreciation rales inihie corporale secior Tha 5|HC|:||' will alea

provide a comprehansive picdure of the performance of the corporate secter in the conlext of tha
behaviour of the overall sconomy, "’

10 Since submiltled
11. Since completed and submitbed ba the D61
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Exemptions under Additional Excise Duty in Lieu of Sales Tax: An Empirical Analysis of Loss
of Aevenue to the States

Additional excise duty in lleu of salas tax |AEDILST) has been a bone of conlention between
the Centre andthe States. Thisstudy (i) assesses revenua loss o the Statesthrough exemplions LNaer
AEDILST; (i) examines the ratianale for these exemplians; and (i) makes recommendations for policy
ontheseilems particularly with regard 1o the tax treatmeant el tebacco, khancsan andiestiles. The sludy
was carried out at the instance of the Ministry of Finance

Taxes on the Entry of Goods inlo a Local Area: An Assessment

This study was undertaken al the instance of the Ministry ol Finance fo examine the praciices
in the States levying entry tax - that is whether they conform to sound principles of taxatan - 1o evolve
principlas for reforming the eniry tax struciure and also 1o suggest norms for utilzation of [ax proceedcs,
A draft report was submitted to the Ministry in March 1990, The repont was finalised in January 1581

CHher major studies include on-going studies on India’s Leather Exporis and on 1he Litiar
Pradesh Sales Tax.

SEMINARS, SYMPOSIA AND WORKSHOPS

A naticnal seminar on the Second Repart of the Ninth Finance Commigsion, was organized
by the Institute cn May 11, 1890 at the India International Cantre, New Delhi. & was inaugurated by
Prolessor 0.7, Lakdawala, Chairman, MIPFP, The saminar was intended to bring aboul & scientic
discussion on the Second Report of the Ninth Finance Commission so that & lorg lerm salisfactory
syslem of centre-slate transfers could be evolved.

As highlighted earlier, Amal Sanyal, the first Stale Bank of India Professor of Economic Policy
at the Institute delivered the State Bark of India pubkc leciurs on The Public Sector asa Vehicle for

Risk Sharing in the Economy.

Housing Finance as a speciakized financial activily has bean an area ol great interest and
relevance in the Indian context in view of the huge gap bétween supply and requiramant of housing.
On February 14, 1991, the instiule jeinlly wilh HDFG organzed a seminar on Housing Finance
Systems in UK. Mr. Alan Cumming, President, imemalional Union aof Housing Financa Institutsans
was the Chial Speaker.

The study on the valume and composition of government subsidies in India was prese ribexd in
a Mational Workshop organised at the Institute on Novemiper 10,1880, Paricpants discussed in graal
detai both the method of estimation as well as the resulls.

On 23rd April, 1980, the Direct Taxes Cell organized a workshop on “The new direc! lax
dssessment procadure” and alzo an NIPFP study on ways of identifying potential income faxpayers
currendly ot filing tax retumns. The warkshop, sttended by several senior direct 1ax administrators, was
inavqurated by Shri T.N, Pandey, Chairman, Ceniral Board of Direct Taxes

A two-day symposium of Commissioners of Sales Tax' Commercial Tax senior officials of
Stale governments and professionals was held at NIPFP during May 7-8, 1990 to discuss the
conceplual, legal and administrative problems relating to the sales laxation of lease transactions of the
right to use goods and le discuss the principles lor designing a Model Sales Tax systemitorihe country,

Tha symposium was inauguraled by Shri FLL, Miskhra, Secretary (Reverua), Ministry of Finance,
Government of India.

The Institute held eighieen in-house seminars during the year. Notable speakers at thase
semenars were Professor James Mirdees of Nuffield College, Oxford who gave a seminarcn The Cosit
of Public Expenditure, Johannes Linn of the World Bank who spcke on Public Finance Research
al the World Bank : A Pariial View and Ved P. Gandhi of the Intarnational Monetary Fund whosa
talk was on Lessons of Tax Reform Experiences.

POST-GRADUATE AND TRAINING PROGRAMMES

As mentioned in the ‘Highlights" a notable development of the year was the arrangamen
affivad at with the Delhi School of Economics, whereby students enrolled for doctoral degrees at the
University of Dethi will be permilted to carry out their research at the NIPFP with a faculty member of
tha instiule as a co-guide. The first batch of Ph.D. students is expected o be errolled in the COming
year.

During the year, five training programmes were conducted at the NIPEP

The 21st and 22nd Advanced Training Courses on Sales Tax Administration wers held
from April .1 B 1o May 4, 1930 and November 5 fo November 27, 1090 respectivaly. A bi-annual feature
ofthe Instilute, these courses ane spansored by the Ministry of Finance and are designad to eater o

Ih!& training needs of senior and middle level officers of sales tax and commercial 1azes depariments
ol 1he slajes,

Aone week Tralning Programme en Fiscal Analysis and Budgetary Planning was hald
from September 17-22, 1980 for senior and middle leve! officers of Central. States and Union

T;:;Irn;gries This programme was sponsored by Depanmen of Persannel and Training, Govermment
i Indila,

A one week Training Programme on Fiscal Policy and Economic Development spon-
sored by the office of the Compiraller and Auditor General of India wae canductad during Cl'cde:llfsr
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22nd - 27th, 1980 kor senior Indian Audit and Accounts Service officers. This was the lirst time that
the Institute conducted a training programme for afficers of the 1ABAS. The programme was well
received and 1he Insfitute was requested to condugl similar programmes in the luture,

Athree weak Training Programme for Senior Indian Administrative Service officers on
Financial Policy in a Developing Economy: Problems and Issues in Budgeting was held from
December 3 - 21, 1990, The training programme was sponsored by the Department of Personnel and
Training, Government of India

NIPFP PUBLICATIONS, 1930-91

The Institute brought out five publications this year:

Domestic savings in India: Trends and Issues edted by Uma Dutia Rey Choudhary and
Amarash Bagchi: discusses the issues arising oul of the trends in savings, their implications and areas
of lurher resaarch

rigi i i3 by Raghbendra Jna, M.N. Murly and Satya Paul provides
cenain analytical methods fos lixing postal tarfs in India. 1t is ona of the first attempts to suggast ways
of designing the structura of the postal fanfis in the couniry,

In a simple caremony held on January 23, 1991 at the Conference Hall of the Institute, Dr
Manmohan Singh, then Economic Advisor to'the Pame Minister, refeased the following thrae
publicalions.,

SEal ince : gneed He i Devalopmend by Pawan K. Aggarwal and HK,
Sondhi concludes that the tax incenfive under Section B0HH of the Income Tax Act. 1981 can be
covetailed with the partial tax holiday for new industrias in Section 80! as a progressive measure of
rationalsation and simplification of tha existing provisions of these sections.

Sales Taxation in Madhys Pradesh by M.G, Rao, K.N. Balasubramanian and V.B

Tulasidhar analyses the Sales Tax structure and operation there. The study recommends a single tax
system with a view to promote growth and equily and suggests measures 1o strengthen adminisira:
towe machingry

The Operation of MODVAT by AV L. Marayana, Amaresh Bagehl and R.C. Gupta attempls

1o ascenain whethar or not the objectives of réforms infroduced in the Union Budget of India in 1986
are being fulfilled, One of B findings i that MODVAT seems Io have had lavourable efiects on Indian
industry and on its costs and prices.

A compiete list of NIPFP publications is in Annexure VI

A @ spocial function hefcat MIPFF an January 23%, 1881, Or. Manmohan Sngh msisased fras boaks Bated an sfutes
condlicied il e instfate. Phatogeanh ehaws O Manmohan Siagh praseniivg are of The Books fa OV Aaja.l. Chedan,
Frofessor of Eminence, niile the Dirsctor of te Inatiute, O A. Bageti ooks on,

The newly-bul residential lats in the MIPFP CATILIE.




Researchers processing dats on Computar Terminsis,

COMPUTER UNIT

During the year 1890-81, the Institvle procured four computer terminals, a 10 channal
communication controller card, a PC-XT and an LX-800 printer, Thateminals, which ara linked to the
mini computer in the NIPFP, have been placed in a newly assigned computer staff room. This
equipment is expected 1o ease the acute shordage ol computer ierminals and increase the availabiity
of computing tima on the mini computar.

Vanous accounting systems developed in-house lor the Accounts department as per their
requirernents wera further improved, The mini compuler sysiem was restructured in terms of the
maintenance and upkesp of imporant data stored in the system. This year the NIPFP became a
mearmberof the National Informatic Cenlre's computer network "MICNE T which has proved to be useful
in enhancing the accessiilily of data from other members of NICNET such as the Planning
Commission.

LIBRARY

Books and Reports: Library acquisitions stood at 20856 selected titles covering the main areas of
rasearch atthe NIFFF and recent advances in economics as on 31 3.91. Duning he yaar under review,
1946 new books and repons wers added to the library. Subject araas covered by the library holdings
include: Puble: Seclor Economics; Urban Economics; Induslry Studies; Planning and Development:
Poiitical Ecancmy; Mathematics and Stalistics; Econometnics; and Economic History.

Parlodicals: The libeary currently subscribes 1o 163 selected periodicals including majar journals in
public economice, taxation and general ecomomics. Out of these BE are Indian and 78 are from
overseas. In addition, the ibrary also receives S8 pericdicals free ofcost. The library also continues
1o cbtain allimportant domestic and foreign staletical decuments and generalinformation publcations
in its thrust areas.

Library Services. During the year 1990-91 approximately 16,500 books were issued lo users, Aboul
a 100 documents were issued and another 240 borrowed through Inter-Library Loans

The library continued 10 bring oul bi-monthly lists of recent acquisilions as also fortnightly
nfcrmation of contenis of journals newly received in the library. Foliowing the acquisition of a
phaotocopying machine, an average of 3,500 pages have been xeroxed per monih in response 1 user
requests. The number of researchers from oulside the NIFFF using the library has mare than doubled
a5 compared 1o the pravious year,

Library Computerisation: Tha library, besides regularly bringing suta current awarensss publication
(Library Information Service) whose entries go on to form a bibliegraphic database, has startad
preparing & subject calalogue of Brary holdings with the help of a computer, Currant acquisitions by
e library are being indexed with the help of subject expers using keywords derived from the Journal
of Economa: filerature classificalion scheme. UNESCO's CDSASIS software package is baing used
for storage and retrieval of hiblisgraphic infarmation and printing of catalogue cards

2cly, SHp GBI 21 ' _ GG



FINANCE AND ADMINISTRATION

Commitiees of the Faculty and Staft

Asinthe past, the F acully Commitiee, the Stalt Council, the Libirar
Commitiee, the Tender Committee and the Cantean Com
the perfarmance of vital units. In response o the nead fail for

lacully supervision g Publications
Committee and a Providen) Fund Rules Commiliee wera also s

&l up this year,

Composition of the Governing Body

A list of the membars of the Governing Body ason31.3. 1991 is

_ @van at Annexure Vi, As per
the consiitution, three State Governmenis oyl of

the twelve sponsoring Stata Governments were

Ihe Slate Governmenis of Gujarat, Tamil Nadu and
Crissa were chosen to represent the Gaverning Body for a period of twio years in place of the oulgoing
State Govemnments of Maharashtra, Assam and Kerala,

Corporate Membership

Al the close of the financial year, the Ingtilute had 15 spansaenng members, 6 permanen
mambers and 8 ordinary membars, Indian Bank and Canara Bank resigned thelr memberships and
thia 20th Century Finance Corporafion became a member of the Insfitute, The State of Jammu &

ey have slartad QIving a recurring grant o

Instilute’s Building Complox

The construction of nine faculty flais was completed during tha year and flats were occupiad
by eligible members of the laculty.

Grant-in-ald from Goverhment of India

The Ministry of Finance reviewed tha Instiule's Fequast bor a suitable increase in the grart to
Mmeet mounting cosls and agread 1o increase its grant to the Institut

_ . @ from Ris. 10 lakh 1o Rs, 15 lakh
staning from the year under raview. In addition 10 the grant of Rs. 15 lakh for meeting the Ingtitute's
FECUITING expensas. tha Minstry also released a grant ef Rs, 2.5 lakh for the |

the year. As in the pacl, the Ministry of Finance alsa released a sum of Rs. 18.6 lakh to mesi the
Instilute's additional labilty on accoun of revision of Pay scalas, dearness allowance, ete.

¥ Committas, the Computer
mittee continuad to function, to help improve

Grants-in-ald from State Governmeanis

WS -as
e res e I prbvii T The (Enermmat ¢ Srebs
i i frem 11 Stales during the b
e e ia::h r:a ;g:zdur:harasmm, Cirissa. Tamd Madu, Littar Pradeshand ‘.‘:'Eiirﬂgng?allggx
Ny Assa? r‘:ﬂilrnae1 1l::e G'wurrmem of Kerala gave As. 75,000, the Gﬁmrnmzlag of Gy
?’?:I:-;r;arﬁr;::; F!: 50,000 each and the Government of Meghalaya gave Rs. 30,000,

Ford Foundation Grants

i i fish
Ford Foundation's grant of US$ 375,000 receved in the previous r}':eare 1;Irhell'|; :?tr::irrﬂ
The Fo he Institute eamed interast income of Rs. 6.64 izkh _d:.url!'lglt ear el
s s vas 5o o lowsp o o h A o, vty
naliupsl 1k mmeremeﬁ:rexéhggawwmiﬁ?fg;ngﬁ Eta ntof US$33,000, maantio mﬂEtt:?: E:EE?I'E!IE;
euas.n:;-nmlhﬂ-_realval;e'rta_;:dmlml rasaarch fellowship programme, was utidised lll:v complala
?;J?Er;n;lﬁzgniifuscmmrs urider the programme during the year under review

Accounts

i i j 1900-91 duly audited by the
of accoums of the Instidute for tha financial year Al e
t E[;I&?ﬂ?:r;ﬂ;rs Thakur Vidyanath Aivar and 'Ernm:rang.-',ﬂh&rt.ergd Fk-:-m[ :Eglligaﬁ:ﬂ L
' 3 ious year's deficit of Rs 1,59, i i i
a5 comparad o t“?:ﬁf”;ﬁmﬂfnm the Ministry of Finance relerred to above and T{E&Tﬁ P?;?fﬂmus
increase intharecy hig-. resulled maneaming ol Bs 15.39 lakh as aqamst_ﬂs 1.':' 3 akhi i;ﬂamd =
pmgrm_rw:e!'lueswl a sElricif-.rigil was kept on expendiure. The Instilute’s mmmﬁﬁ chis b
e qigu;ﬂmuﬂé; cent over tha previous year while expendiures wentup by a &
[ [8= =5

nicipal
The matier relating 1o the fiability on account of propeny fax !ﬁ:]ﬁ%; t:e ::; ::.zed |!p|:-_|,H
Tkt osliced The Vs mﬁl’:| Prarginﬁ': EHT;dE-?IJIL;? o As 4.41 lakh. Grant of
Aute’ the rateable value ; _ 4.
Insﬂué::_- ; li?::':?;:nr:dﬂr;egduggga'al tax is, however, s1l under the congideration of the MGD,
exemption

[T, Lakdawala
A. Bagehi ' Chairman
Member Socrotary

£th August, 1991
Mew Delhi




8.

10,

1.

12,

A

14,

16,

Capital stock, capital

I'alurrna ton amnd Depreciation
allowances gf Non-Govem-
mart, non-linancial joiry
slock companijes: Trands
and struciure gince
1855-55,

Study of the Wirki
Valuation Cag "l

Capacily utilisation of
Ingdian Industries

Structure of Taritf
Rates in India

(iNominal Tant Rales

(i) Effective Rates o
Protection

Gujarat Taxes: B
Ef—gmrtir}fl]mr eport on

Direct Taxes in Selecled
Countries: A Profile
(1955 Edition)

Study of Expert | :
in inclia Fe-aankves

ol Budgel T
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Ministry of
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Gujaral
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Authorgs)

= __Resaarch Team

Uma Datia Roy Chovdhy Fy

PN. Jhingan

B. N, Goidar
Ill'rS HEnﬂanﬂihﬂﬂ

B. N, Goldar
A. |||'I L Na Fﬂ}rana
Hasheem N. Salsgm

B. N. Goldar
Hasheam N Salgam

K.N. Balasubramanian,

K. Kannan

Gopinath Pradhan

Sudipto Mundis

M. Govirda Rac

17

18.

19,

21,

Tile

Survey of Research on
Fiscal Fedaralizm in
Inclia

Publiz Expenditure in
India; Emerging Trends

Water Congarvation and
Paollution Abatement in
Inclian Industry: A Sludy
of Water TanH

Budgeting Trends and
Plan Financing at

the States during

the Sicth and Seventh
Plans - An Cvendew

Taxes on the Entry of
Goods nto A Local Araa:
An Assassmeant

Studies Nearing Completion

1.

Priorities in esaurca
AMigeation for Haallh
Care in Indka; A basic
nesds approach

Imcome Tax Concessions
for Saving, Housing and
Foreign Exchange Inflows

Taxaton of Foraign Diract
Irvesimant in India

NIPFP
{SFU)

Ganga Project
Directorate

Wosld
Bank

Ministry o
Firanoe

NIPFP
IHEC)

CEeDT
MIPFP
(DTC)

NIPFR
(DTC)

Author(s)

Research Team

M. Govinda Rao
Raja J. Chelligh

M. Govinda Rao
W.B. Tulasidhar

D.B. Gupla
M., Murly
Rita Pandey

A, Bagchi
Tapas Sen

Shyam Nath
A. Bagchi
Shakhar Mehia

Pawan K. Aggarwal

A, Bagchi

A, Das-Gupta
Hila Pandeay
M.5. Prasad

kancj Part
Famia Shankar




Title Sponsor Author{s) Titla Sponsor Author(s)
Research Team Research Team
4 A Study on a New Proposal MNIPFP A. Das-Gupta :
for Lease Accounting by {OTC) Pnaki Das Studies in F'l‘ﬁg -
(he Inalfula of Chadered
Accountants of India 1 Comparative Analysis of MIPFP M. Govinda Rao
Siate Governmani [SFLI} V. B. Tulassdhar
5, Effective Taxalion of NIPFP J.V.M. Sarma Expandiure
Crapltal Inceme in India (DTC) _
2 Health Sector MNIPFP KM, Reddy
G, Sources of Evasion of Govt, of U.P Mahesh . Purohit Financing by Governmen (HEG) W .B. Tulasidhar
Sales Tax i U.P. (Under KK Tripathy
Uttar Pradesh Sales Tax
Study) 3 Affordability and Choice Maticnal Moneer Alam
of Dwellings Amang the Housging
7. Take-Overs and Amalga- NIPFP V8. Ranganathan Urban Fool Bank
mgtiens in Indian (KIPL)
Manulacturing Industries 4 Pattern of Financing the NIPFP M. Govinda Rao
196088 State Plans [SFL}) 3. Gopalakrishnan
B. An Cverview of Tax Systems NIPFP Tapas Sen 5, Velume and Compasition of Flanning Sudipta Mundie and
of States (SFL) Pallab Sarkar Government Subsidies Commission M. Govinda Rao
(Part 1)
8, Devolution ol Funds Ministry of Devendra B. Gupla : o . _
trom State Govearnments Urban Developmeant b l:It!I-_:s.a_L-::nr- of Healih gl e
Quantity and Cuality of
10 Property Tax First Municipal Moneer Alam Healh Care
Fuborm in Weast Firangce Rita Pandey _ = _
Bengal Commission, W.B 7 Expenditure Switching NIFFF Sudipto Mundle
' Adjustment Budget for (RBIC) H. Mukhopadhyay
i1.  Drah ol a Modei Sales Tax Ministry of K.N. Balasubramanian 1991-52
Law Finance Pallab Sarkar gy i
8. Protaction Growlh and MNIPFP Sudipto Mundie
12 Structure of Elleclive Ministry of B. N. Goldar Efficiency in the Indian (RBIC) H. Mukhopadhyay
Rates of Prataction Industry Hasheam N. Saléem Capital Goods Incusiry
g Tha Binding Conslrair MIFFP Sudipto Mundla
and Sustainable Growth (RBIC)
NB. Studies af Seral Humbers 1, 2,3, B, 11 0nd 12 have sinca bean campleted.

28 ' 29




1.

11

12

13

14,

15

16.

17.

18,

Titla Sponsor Author(s)
Research Team

Studies on Industrial NIPFP Sudipto Mundie

Growth and Efficiency {RBIC)

Mon-Tax Revenue Sacond Municipal koneer Alam

of Urban Lacal Bodes in Finance Commissson

Waegl Bengal WestBengal

Sources of Disparaties in NIPFP Uma Dutta Roy Choudhury

the Levels of Development (SFL)

in India

Litar Pradesh Sales Tax U.P. Government M.C. Purohit

Study

Cumulative Incidence of Miniztry of M.C. Purchit

Comimadily Taxes on Finance

Essantial Commodities

Diversion of Hank ¥am Ministry of AN L Narayana

frem Handloem lo Powerdoom Texties A, Bagehi

Sector and Analysis of Yam

Price Fluctuations

Trade Strategies and Total NIPFP Hasheem N, Saleem

Factor Productvily Growth (MIPLIY

in Imdian Manwiachinng

Seclor

A Model of Corporale NIFPF JV. M. Sarma

Tax Response {DTC)

India's Leathar Expons MNIPFP AV L. Marayana

N.B., DTC | Direci Taxos Call, HEC: Health Econamics Ceil, MIPLI : Macro-soonomis and Indursirial Pollcy Feaeach Linit,

RELC : Resorve Bank of Indis Chair, 5FU : S1ate Finance Uil

30

Working Papers and Current Policy lssue Papers

9.

10

11.

Regional Pattern in Development
in Inchia (W.P. No. 3/30) April 1290

Growth of Manulacturing Industries in
India - 1875-76 lo 1285-86: A Disaggregative
Stwidy (W.P. No. 4/30) June 1230

Intergovernmental Fiscal Transfers in
India: Soma lssuas of Design and
Measuremeani (W.P. No.5/80) June 1380

Taxation, Non-Tax Policy and the Economics
of Equipment Leasing (W.P. No.6/30)
July 1990

An Empirical Analysis of Redistributive
Impact of the Personal Income Tax: A Case
Study of India {W.P. No. 7/90) July 1330

Liberalisation of Capital Goods Impons
in Incia (W.P. No.B/20) August 1990

Maimenance of Highways - An Evaluation
(W.P. No, 9/80) September 1930

& Hybrid Model of Growih wilh
Dvariapping Generations
(W.P. No. 10/90) October 1830

Award of the Ninth Finance Commission:
Lessons for Kamataka (C.P.1. N0.3/90)
Oclober 1990

Determinants of India’s Foreign Trade
[W.P. No. 11/1930) Novembar 1930

On Local Measures of Tax Progression:
Applications in Tax Desgn

51

Uma Dutta RoyChaudhusy

Sahana Ghosh
M.G. Rao and
Vandana Aggarwal
A. Das-Gupta

Pawan K. Aggarwal

B. N. Goldar
V.5 Renganathan

Sudha Mahalingam

H. Mukhopadhyay

M.G. Rao

AN L. Narayana

Pawan K. Aggarwal




12

13

14

15

(W.P. No. 121830) December 1990

Do Rate Schedules Affect Sensitivity

al Parsonal Income Tax? An Evidence
from a Developing Country (W.P. No.1/81)

January 1331

Sate of Muncipal Finances in India
and ine Issue of Devolution: A Mols
(C.P.1. No. 41991} January 1931

Invoking Aricle 282 1o Contain
Centra’s Delicits, The Pirlalls
(C.P1. No. 51837} January 1931

The Dilermma of Dwidaend Tazalon
in & Developing Economy: The Indan
Experience (C.P.L No.691)

Pawan K. Aogarwal

A Bagehi

A, Bagchi

JAM. Sama

Annexure Il

IN- HOUSE SEMINARS AND FACULTY LECTURE SERIES

SEMINARS

4

10

Irtarrelationship between Fiscal and Monetary Policies - The Indian Challenge - P.D.
Hajela, Jamia Millia University, 15.6.19%0.

Lassons of Tax Reform Experiences - Ved P.Gandhi, International Moretary Fund,
17.7.1990.

Eurg-Credit by Commercial Banks 1o Developing Couniries - P. Ramachandra Bhatt, Dralhi
School of Economics, 6.8.1500

Same Problems Yor the Measuremant of Income Tax Prograssivity - Peler J, Lamber,
University of York, 8.8.1920

Eliciant Resource Allacation Under Increasing Returns - Rajiv Vohra, 131, Delhi Cenlre
and Brown University, 10.8.19390.

The Estimation of Consumer Praterences for Attributes. A Comparnison of Discrela
Choices and Hedonic Approaches - Malin Mohan Kishore, Consultant, Trade Pokicy
Divigicn, World Bank, 17.8.1950

Technical and Allocative Efficiency: Firm Size and Exports - Murali Patbandia ICRIER,
2111850

Should Law Enfarcers be Paid More to Reduce Coruption? - Dilip Mockherjee, 131, Delhi
Centre, 16.11.1930

Crop Insurance in Incomplele Markets - Bharat Ramaswami, |51, Delhi Centra,
23.11.1980

Evaluation of Income Tax Concessions lor Savings (Methodalogical Workshop) - Pawan K
Angarwal, NIPFP, 6.12,1980.

Anti-Poverty Programmes: A Reappraisal - N.J, Kurian, Director, Economics and Statistics,
Deptt. of Rural Develocpment, Government of India, 712,180

The Cost of Publc Expenditures - James Mirrlees, Nuffield College, Oxford and 151, Delhi
Cantra, 7.1.1991 and 8.1.1891.




13 Analysis ol the Implicaticn of a Proposal by the Inafitute of Chartered Accounianis of India
far the Accounting of Lease Transactions - Pinaki Das and A.Das-Gupta, NIPFP,
2a.1.1581.

14, Export Subsidy in India - Gopinath Pradhan, NIFFP, 15.2.1931,

i5. An Assessment of the Impact of Industrial Policies in Bangladesh - G5, Sahaola,
Vandarbilt Liniversity and NIPFF, 8.3.1831.

16, Public Finance Hesearch &1 the World Bank: A Partial View - Joharnnies Linn, World Bank,
14.3.1991.

V2, Structure and Cperations of VAT: Lessons for Developing Gouniries - M.G. Purchit,
NIPFP, 21.3.1991.

18, Prioritias in Resaurce Allocation for Health Care In India - A Basic Needs Approach - KN,
Reddy and K.K. Tripathy, 21.3.1891.

FACULTY LECTURE SERIES

1. R.J. Chelliah's: A Proposal for Tax Reform, 2 &9 April, 1530

2 Pulin Nayak: Recent Advances in Oplimal Tax Theory, 20,27 April, 1590,

a Shyam Math: The *Leviathan” Model of Govt: Issues in Tax and Expenditures Limaation
and Fiscal Decentralization, 15,22 28 June, 1920 & & July, 1930

4, B.N. Goldar: Models of Producer Behaviour, 17,24,31 August, 1980,

g, K.N. Balasubramanian: Legal Aspects of Fiscal Adminisiration, 7 Seplamber, 1890 & 5,12
October, 1990
6. Amal Sanyal 5 Sudipte Mundie: Aspects ol Modern Macroeconomics, 1,8,15.22 February,

1991

Annexure -l
LIST OF STAFF MEMBERS DURING 1990-91
S.MNo. Name Academic Designation Remarks
Qualdicstions

Professional (Permanent)
e A. Bagchi M.A., PhD Dhrectar
2. Raja J. Chellizh MA, PhD Prol. of Eminance

(Hanorary)
3, K. M. Raddy M.A, PhD Sonior Fallow
g, Sudipio Mundie M.A., Ph.D Somer Fallow
K, M. C. Purghit M.A., PRD Sanior Fallow
. M. G. Rao M.A., PhD Santar Fallow
T Shyam MNaih M.A, PhiD Fallow 2n leave w.a

13.11,1990
8. A, Das-Gupta M.A, PhD Fallow
9. J V. M Sarma M.A., PhD Fellow
10. Pawan K. Aggarwal M.Se. Senior Economist
1. Tapas Sen M.A PhD Sonior Economist
12 Rita Pandey M.A., PR.D Samor Economist
13. AN L. Marayana M.A., PR.D Semor Econgmist
14. WV B. Tulasidhar M.A., PhD Sanwor Economast
15. Gopinath Pradhan M.A., Ph.D Semar Egongmist
16. V.5 Renganathan M.A, PhD Ecancmist
i 5.Gopalakrishnan M.A, PhD Econcmist
18. shekhar Mehta M.A, PhD Ecancmist On leave w.a.l
16.8.1990
18, B.C Purchi M.A., PRD Econamist Lefi on 31 :.I'ID.‘:'.IEI
20 Vijaya Devi M.A,, PhD Reseanch Assistant
21. Sujata Dutta MLA, Research Assistan
22 0. P Bahra M.A, Research Assistam
3. Gautam Maresh M.A{Eco) &  PResearch Assistant
M.A(Eng)
24, Diwan Chand M.A Research Assislant
1




S.No. Name Acaderic
Clualifications

Professional (Contractual)

1. .B.Gupta MA,. PO

2 B.N.Gofdar M.A, Ph.D

G.o.Sahota

K. N. Balasubramanian
Uma Dalta Boy Choudhury
Rajinder Mohan

P. M. Jhingon

o o LR

H.MN. Sahay
4.5, Prasad
0. Moneer Alam

g

11, R.C. Gupta

12, K. Kannan

13 Syed Alzal Peerzada
14, Murali Patibandla

15. T.5. Rangamannar
16. R. Jesjabai Manay

1T 3.P. Sahni
18. 5.0, Panthari

19. C. Cecil

b
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-
=
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-
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o
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o
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e =FfF p

P.G.Dip
(Tax Laws)

. A
M.Se.

M. Tech.
M.A

d6

Designation Remarks
Senior Feliow ©n deputation
from
Instifute
Economic Growth
{reverted on
31.12.80)
Senior Fallow On deputation
from
IEG (reverted on
e1.12.50)
Visiting Senior Fellow  Joined en 1.2.9
Senior Consultant
Senior Consuliant
Senior Consultant Left on 3.7.90
Senior
Consubian
Ledt on 31.3.91
Senior Consultant Left on 30 8.50
Senior Consultant Joined on 5.7.90
Banicr Consultant Joirved an
1.11.80
Consultant Leftan 30 4,90
Consuliam
Consultan Lett on 31 5.80
Consullant Joined on
151891
Consuhland
Cronzullan On depudation
fram Gowt of
Karnataka since
21.2.1581
Consulian Joimed an 9880
Consulian
Editar Part-tima
left on 31.5.90

S.No. Name

20. Hita Wadhwa

21, Sudha Mahalingam
22, H. Mukhopadhyay
i Hasheam MNouroz Saleem
. K_K. Tripathy

a5, V. Selsaraju

a6, Finaki Das

27, O Talajia

8. L. Ramachandran
4. V. Giepta

a0. Sahana Ghish

3. Dip Chand Maity
32 Hema Papola

a3. C. Roberson

34. Pzllab Sarkar

35, H. K. Amamath

3. Sreejata Sen Gupta
ar. Mamita Shankar
a8, Shobhara Chandra
ag. Shalini Singh

40. Ruchika Mathur
a1, Madhurima Mahta
42. P.C. Pandey

43, AL Sharma

Academic

(ualifications

M.A.

M.Phil,
M.FPhil,
M.Phil,
M_Phil,

M_Phil,
M_Phil,

M.A. (Eco)
M.A. (Eng)
M.A,, PR.D

M. Phil,
M.A.
M. Phil,
M.A.
M.A.
M.A.

M.Caom., LLB

M.A.,M.Phil,
M.A

M.Phi,

M.A,
MA,

M_A.

M.A,
MLA.

M. Ga

a7

Designation

Editar

Research Associate
Hesaarch Associate
Hesaarch Aszociate
Research Associate

Resaarch Associata

Research Associate

Aezearch Associate

Ragearch Associate

Jr. Research Associaie

Jr

. Resaarch Azszociale

Jr. Research Associate

Jr.
Jr
Jr.

Jr
Jr.

Jr.

Jr,
Jr.

Jr.

Jr.
Jr.

Jr.

Rasaarch Associate
Resaarch Associate
Resaarch Associate

Hezaarch Associate
Regearch Azsociate

Rasoarch Associala

Rasaarch Associala
Resaarch Associala

Resaarch Associata

Rezedrch Associata
Research Associala

Hesearch Associate

Hemarks

Joined on
241090
Laft an 11 580

Jainad on
11.10.90

Jamned on
23890
Joined on
19,950
Joined on
14 580
Joned on
1211480

Lefton 11.10.890

Left orn 31,5080

Jained an 7.9.90
Joinizd an
27.8.90

Joirgd an
11.7.90

Jainad an 1.6.90
Joirad an
2re.on

Joined on
17.7.40

{left on 15.3.91)
Joined on
12.2.81

Joired on
10.10.80

Joined an
15.3.91




S.No. Name Designation Remarks
CGualifications
Computer Centre
1. KL Adri EDP Managar
2 ALK, Halen Programamer On depautation 1o
the CBDT w.a.i
120 10RO
3. Anjana Saraswat Programmaer Joingd on 4.3.91
4 Gita Bhatnagar Azen, (Computer
Operations)
A Jagdish Arya Asstt, (Computer
Operations)
& Anil Kumar Sharma Asctt, (Computar
Oparations)
Library
1. R.K. Sharma Librarian
2 Shashi Gupta Assil, Lirarian
3. Dinesh Chand AssH. Librarian
4, Sudha Saxena Senior Libeary Assit.  On leava w.al.
4.6.153)
K, P.C. Upadhyay Library Assistan

E. Dharamvir

7. 5.5. Tiwari
Administration

i J.K, Jain

2 C.L Khanna
<3 5.C. Tandon
4, A David

5. Sushila Panjwani
. Maveen Bhalla
7 M. Matarajan
g H. Gautam

. 5. B. Mann

Jr. Library Attendam
Jr. Library Attendant

Secrefary

Associate |Admn. & Fin}
Special Assistan

P.5. to Director

P. 8. o Prof. of Eminence
Senior Admn. Assistant
Stenographer Grade-l
(Production-in-charge)
Accountan

Stenographer Grade-|

Dasignation Remarks

SNo. Nama Academic
Qualifications

10. Hari Shankar Administraiive Assisiant
1. R. Parmeswaran Stenographer Grade-ll
12, R. Periannan Stenographer Grada-H
13. Satish Prabhu Accounts Assistant
14, R.S. Tyag Stancgrapher Grade-ll
185, Parvean Kumar Stencgrapher Grada-ll
16, S.C. Sharma Maintenance Assistant
17. Indira Hassija Telephona Operatar-cum-

Raceptianict
18.  Bhaskar Mukharjse Clerk (Accouris)
19.  Parvinder Kapoor Steno-typist
20. E.N. Shama Clark
21. J.5. Rawal Clerk-typist
22 P. Sraadharan Driver
23. H.B. Panday Gaststner Operator
24, Mand Ram Gasletner Crparator
25, Devi Singh Hestel Attondant
26 Dhanpat Hostel Altardan
27, Lal Bahadur Watehman
28, K. George Datry-cym-Altandant
23, Hira Singh Massanger
0. Raju Messanger
1. Jokhan Maurya Gardener
a2 R. Pedaswamy Gardener Expired on 4.4 91
33a. Shiv Bahadur Gardenar
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Annexure -1V
FACULTY ACTIVITIES

A. Bagchi

a) Chaiman, Expert Sub-Committee on Property Taxalion, Delhi Administration.

4] Member, High Powerad Commitles on Property Taxaton, Deni Adminisiration,

c) Member, Second Municipal Finance Commission, Government of Wasl Bengal.

d) Honcrary Gonsultant to the Ministry of Finance.

e) Participated in the Workshop on the New Income Tax Assessment Procedure, NIPFP,
Maw Dethi.

fy Presenied a paper al the National Seminar on The Second Repor of the Ninth Finarce
Commission, New Dealhi.

al Visitad The Economic and Social Council for Asia and tha Pacific in Bangkok to prepare an
Cwarview of Fiscal Decentralisation and Mobilization of Research and Development,
Banghkaok

b Presanted a paper at a Workshop on Propery Tax Ratorm in India, organised by Times
Recaarch Foundation & Ministry of Urban Development, Hyderabad.

i Presented a paper, Some Facis on Tax Enforcement al \he Sixih Gonference on
Economic Theory and Related Mathematical Mathods, Indian Statistical Instiute, New
Dielhi

i Made a presentation on Plan Financing in West Bengal atthe University Grants
Commiseian National Seminar, Jadavpur Universily, Caloutta.

K} Tock part in a panal discussion at the Matienal Detence College, Delhi.

] Acted as Discussant lor the paper on Nigeria at the Senior Policy seminar on Intergovernmen

15l Fiscal Relations and Macro-economic Management in Large Countries organised by the
Indian Council for Research in International Ecanomic Relations and the Economic Develop
ment Instiiute of the World Bank in Naw Delhi,

40

Raja
@)

bj

c)

d)

2)

fl
a
n

Lectures delwerad:

Al the Academic Stalf Gollege, Jawaharlal Nehn University, Meaw Delhi,
Cn Fiseal Policy a1 Indian Audit and Accounts Service Training Course, al the NIPFP.

To Trainers of the National Defence College, Canada at the invitation of the Ganadian High
Commisgion on  Current Economic Scena & Fiscal Problems.

To Feraign Diplomais on India’s Economic Development at the Foreign Service Training
Inctute, Mow Delhi.

Ta patticipants of a raihing programme organised by the Economic Development Instilute
of the World Bank al the Adminisirative Stall Coflege of India, Hyderabad.

J. Chelliah

Chairman, Commities of Experts to study Financial Problems of Special Category States.
Government of India.

Chairman, Indian Statistical Institule Statutery Comemittae, 1991-52, Ministry of Planning,
Governmant of India,

Member, Board of Direclors, Investment Infarmatian and Credi Rating Agency of India
Lid.

Visiting scholar, Fiscal Affairs Departmant, International Menatary Fund, Washington D.C.
tor three months during the year.

Prasided over a pansl discussion on the Union Budget at the Management Development
Institute, Gurgaaon,

Presented a paper at the Third Warld Shelter Conference, Washingten, D.C. |
Spoke on the Indian Economy at a Warld Bark Seminar, Washinglon, D.G,

Panicipant, seminar on Urban Land Policy |ssues in Asia organised by the Regional
Housing and Urban Development Office, USAID, Thailand,

Participant, Natonal Seminar on the Second Report of the Minth Finance Commission
organized by the NIFFP. New Dizlhi

41




I

k)

)

q}

r

Addressed participanis ol a seminar on Fiscal Policy and Growth organisead by the
Associated Chambars of Commerce and Industries, New Dalr,

Participant in 3 conferance on Economic Trends of the Decade - Oppartunities and
Challenges for India organised by the Fedesation of Indian Chambers of Commerce and
Indizstry,

Participant, seminar on Development Paltems and Institutional Struciures in China and

India ergamised by the World Bank and the  Indian Council for Research in International
Economic Relaticns, New Delhi.

Pamicipant, aroup discussion with Shri Yashwant Sinha, Union Finance Minster grganised
by India International Centre, New Delhi,

Participant, seminar on Agricultural Price Policy sponsored by Indian Socety of Agricultural
Economics af the NIPFP,

Presented a paper on Intergovernmental Fiscal Relations and Macro-economic
Management in India at the Senior Policy seminar on Intergovernmental Fiscal Relations
and Macro-economic Management in Large Countrias organised by the Indian Council for
Research in International Economic Relations and the Economic Development Institule of
the World Bark in New Delh,

Paricipant, panel discussion on Indian Economy - i1z Capability, Main [ssues and
Prospacis at the National Delence Colage, New Delhi

Participani, two seminars on Privatisation sponsored by the Centre for Industrial and
Economic Research and Policy Unit - Business India.

Lectures delivered:
On Pubilic Debt at the Mational Delence College. Delhi.
On Stralegies for Social Justice, Indian Instiute of Technotogy, Mew Dalhi

On Indian Public Debt to Officers inducted info the Indian Audit & Accounts Service at
the MIPFP.

On Economic Interpretation of Government Budgel a1 the Oflice ¢l tha Comptrallar
and Auditor Ganaral of India, Mew Delhi,

n Pubiic Debt at Jawaharial Nahru Univarsity, New Delhi
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On Long-Term Fiscal Policy at a conference organised by the Conlederation of
Engineering Industrias, New Delhi.

Valadictory address to patticipants of the Advanced Courses in Sales Tax Administration
in India, NIPFP.

Reddy

Participated in an Internatonal seminar organised by the Intemational Fiscal Association,
Indlia Branch, New Delhi.

Parficipatad in a taur-day workshop in Hzalth Economics organised by National Institula of
Haalth and Family Planning & Welfare, New Delhi.

Conducted a One Week Training Programme on Fiscal Analysis and Budgetary Planning,
eponzored by the Depariment of Personnel & Traming, Government of Incéa. at the NIPFP,
Maw Dalhi.

Canducted a Ona Week Training Programme on Fiscal Policy and Economic Developmeant
for Officers of the Indian Audit and Accounts Service. at the NIPFP.

Caonductad 2 Three Week Training Programime for |AS Officers of 17 to 20 years sarority
on Financial Paboy in a Developing Economy: Problems and lesues In Budgeling.

Presanted a seminar on Priariiies in Resource Allocation for Health Care In India: A
Basic Needs Approach at the NIPFP,

Lactures dedvarad

Cn Public Debt in Ingia tor Senior Lecturers of tha University of Andhra Pradesh at
Waltair.

On Budgetary Deficit and Centra-Siate Financial Relations for Students and Staff of
tha Ingtitute of Management in Government, Trivandrum.

Cn Development Planning Revenue and Expenditure for Middle Level Officers of thae
Lok Sabha and Siate Legistatures at the Bureau of Parliamentary Studiss and Training,
New Dadhi.

Cn The Role of Public Finance in Economic Development and on Principles of
Taxalion or Senior Offiicers of the Income-tax Depariment & the Mational Academy of
Direct Taxes,Magpur.



Un Centre-State Shares in Financing Education -RoleofPlanningandFinance Commissions
and on Inter-Stale disparitias in Expenditure on Educstion 1o participanis of the
Programme on Managemert of Educational Finances at the Natioral Institute of
Educational Planning & Adminisiration, New Deki

On Er:mnmﬁc Interpretation of Budgets and Accounts ta Officers inducted into thelndian
Audit & Accounts Sendice at the NIPFP.

Sudipto Mundle

a) Editor of the NIPFP Mowslatier

b) Chairman of the Camputer Committes

&) Examinad dissertalions, papers, elc., lor universities and tther organisations.

d) F'm:antgrd a paper (with M.G. Rao) on The Volume and Composition of Government
Subsidies in Indis: 1987-88, at the Sixth Annual Conference on Economic Theory and
Related Mathematical Methods at the Indian Statistical Institute, New Dalhi,

a) Participated in a seminar on Agricullural Price Policy sponsored by Indian Society of
Agriculiural Eponomics at the NIPFP,

f) Participated in a pansl discussion on Subsidies in a training programme on Fiscal Policy
and Economic Daevelopment for Officers of Indian Audit and Accounts Service at the
MIPFP.

al Conducted a workshop on Unrecovered Cost of Public Services, (wilth M. Govinda
Raa), NIPFP,

h) Lectures defivered

On Fiscal Palicy Framework for Developing Couniries a1 the 16th SEANZA Gentral
Banking Course, Reserve Bank of India, Bombay.

Twanly leciures in a course on Development Theory at the Schoel of Flanning and
Archileciure, New Delhi,

;rlwu lectures on Aspects of Modern Macro-economics in the Faculty Leciure Series,
IPFP.

a4

Mahesh C. Purohit

dl

bl

C)

d)

)

Conducted the 21at and 22nd Advanced Training Programmeas in Sales Tax
Adminisieation, MIPFFP.

Delivered the Valadictory Addrass to the paticipants of the National Seminar on the
Structure and Aetorm of Indirect Taxation, oganised by the Department of Studias in
Economics and Co-operation, University of Mysose, Mysore.

Addrassed the Session of Experts of the Tamil Nadu Taxation Ralionalization Commiltes;
Madraz

served as Discussant for thie =assion dealing with Theary of infar-Governmanial
Grants, dith Congress of tha Intermatianal Insiote-of Public Finance, at Brussals

Laciures delivered

On Sales Taxation in India ta participants of the Training Programmae for Sanior Indian
Administrative Service Dilicers on Financial Policy in a Develaping Economy: Problems
and Issues in Budgeting, MIPFR

On lgsues in Sales Tax System in India, Training Programme on Fiscal Analysis and
Budgetary Planning, MIPFP

Cn Evalution of VAT in India - Problems and Prospects, to M A. students and faculty
ol the Depardmeant of Econamice, University of Rajasthan, Jaipur.

M. Govinda Rao

a)

b

cj

d)

Wisited the Depadmant of Economics, University of Toronio, Canada as a Facully
Fesearch Follow of the Shastri Indo-G anadian Instituia.

Fresented a paper Second Report of the Ninth Finance Commission: Some
Conceplual and Methodological Commenis at the seminar on the Second Repor of the
Hinth Finance Commission organsed by the NIPFP, Row Delhi

Conducted a Workshop on Unrecovered Cost of Public Services: 1987-86 (with Sudipto
Mundie), MIPFP.

Presened a paper al the Sixth Conference on Economic Theoty and Related

Mathamatical Methods, Indian S1atistical institute, Mew Deihl on Volume and
Compasition of Government Subsidies in Indiz 1987-88 (wilh Sudipta Mundia).
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al

b

di

served as a Consulant to the Economic Development Instilute, Waorkd Bank,
Chairman, Publication Commitlee and Member, Library Commiiles
Lectures delvered :

Cn Fiscal Federalism in India 2 the Public Economics Workshop, University of Toronto,
Canada.

Cn Municipal Taxatlon: Cotrel for 3enior Officers from State Minisiries of Urban
Development, Municipal Comporations and Urban Developrment Authorities, al the National

Institute of Lirban Atlairs, New Dalhi. i
K.N. Balasubramanian

Mambaer, Gujarat Sales Tax Commitiee, Government of Gujaral {(nominea of the Director,
NIFFP).

Edited and compiled “Tax News from the Statas” A quarterly journal of the NIPFP (with
Pallab Sarkar).

Crganised a Symposium of Commissioner of Sales/ Commaercial Taxes fo discuss tha
Draft Model Sales Tax Bill (drafied jointly with Pallab Sarkar) and Problems relatng to
Sales Taxaton of Lease Transaction, NIPFF.

Lactured on Legal Aspects of Fiscal Administration, (three lectures) Faculty Lecture
Saries, NIPFP,

Uma Dutta Roy Choudhary

Mamber, United Mabons Expan Group on the Structure of Systems of National Accounds

a)
(LINSSRA).
bj Presented the paper entitied Regional Pattern of Development in India at the Bi-annual
Conferance of Indian Association lar Research in National Income and Wealth, Caloutia.
Shyam Math .
al Member, Commitles on Used Ol, Governmen of Mauritius,
k) Presented a papur on Public Finance with Several Levels of Government at the 46th

Congress of the International Institute of Public Finance ai the University of Birpe,
Brussals.
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g} Leciures delivered ;
Un Local Resource Mobilisation in Develaping Countries with Special Reference fo
India, Finarce Workshop of the International Training Program in Housing Services at the
Institute of Housing Studias, Retterdam.

On Indian Tax System: Problems and Prospects, Erasmus Universiy Local Finance
Cantre, Rotterdam.

- On The “Leviathan” Mode! of Government:lssues in Tax and Expenditures
Limitation and Fiscal Decentralization (Four leclures), Facully Leciure Series, NIPFP,

Arindam Das-Gupta

a) Member, Library, Computer and Publication Committess
k) Convenor, In-House Seminars, NIPFP.
€] Assisted the Director in the administraticn of the Direct Taxes Cell

d) Presented a papar Some Mofes on the Analysis of Tax Enforcement ai the Sixth
Annual Workshop on Economic Theory and Related Mathermatical Methods, Indian
Slatistical Institute, New Delhi,

@) Presented a Seminar on Evaluation of a Praposal of the Institute of Chartered
Accountants for Financial Lease Accounting (with Pinaki Das), NIPFP

l] Senved as a Consultan! to the Economic Development Institule, World Bank.
JV.M Sarma
i) Member, Computar Commiltas, NIPFP

1] Prepared a madel for moniloring budgetary deficits of the Central Govemment (with
Amaresh Bagehi) for the Ministry of Finance.

ch Gave a seminar on Budgetary Forecasfing: The State of the Ar af the Insiitute ol
Social and Economic Change, Bangalore.

d) Dediverad two lectures on Macro-economic Issues &t the Indian Instdule of Mass
Communicaton, New Delhi
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Pawan K. Aggarwal

a) Member, Expert Committee on Revision of Tax Return Forms, CBOT, Ministry of Finance.

b} Membes, The Roeyal Economic Society,

c) Member, Computer and Provident Fund Rules Commitess, NIPFP.

d) Presented a study Identification of Non-Filer Potential Income Taxpayers: A Case
Etun'_r_ of Faridabad al the Workshop on the New Income Tax Assessment Procadure and
identification of Polential Taxpayers, NIPFP.

£) Presented a paper Evalualion of Income Tax Concessions for Savings al a workshop

at the NIPFP.
Tapas Sen
a) Member, Computer and Library Committeas, NIFFP
b) Preparad siudy material for two units of the Public Finance paper, M_A. (Ecenemics)

course, Kaota Open Univarsily.

c) Shared the task of editing papers submitted for an ESCAP-NIPFP - Planning Commission
sponsored seminar with A Bagehi for the purpose of publication of a conference volume
(by ESCAR)

d} Looked after the Cell on Research in Planning and Developmant,
Rita Pandey

g) Memiber, Steering Commillee lor the Study Developing the Household Sector,
spansored by the Mational Housing Bank,

k) Attended a workshop on Secondary Mortgage Markels organised by Delhi Cooparative
Housing Finance Societly, New Delhi, 1990,

AV.L Narayana

Panicipaled in meeings of the Study Group on MODVAT, Ministry of Finance,
Government of India.
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V.B.Tulasidhar

a) Visged the School of Public Health, Johns Hopkins University, Baltimore on a fellowship
from the international Heaith Policy Program.,

k) Participated in a workshep of Intemational Health Policy Program fellows organised by the
Intermational Health Policy Program in Washington D.G.

cl Member, Library Gommites, NIPFP.

Gopinath Pradhan

Visiled the Economics Deparimand at Boston University, USA as a Ford Foundation Post-
Docloral Research Fefow,

Vijaya Devi

Was awarded a Docior of Philesophy Degrea from the Department of Economics, Meerut
Univarsiy,

S.C.Panthari
a) Member, Computer Commillag, MIPFP.

b) Presented a paper Public Finance Information System - PFIS at a seminar oganizsed by
the Indian Physics Association al tha Bhabha AMomic Hesearch Centre, Bombay, October

1580,

Pallab Sarkar

Presented a paper interpretation of Fiscal Statute al a nalional seminar organised by
the Facully of Law, University of Rajasthan, Jaipur.
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Annexure- V-’

ARTICLES, PAPERS AND PUBLICATIONS

Amaresh Bagchi

a:

*Wimh Finance Commission's Award-11: Some Central 1ssues”, Econgmic and Political
Weakly, Juna G, 1990,

"Tax Adminigtration:; Mead for an Infermaton Syetem”, Times of Indig. Juna T8, 1990,

"invaking Article 282 to Contain Canire’s Deficite: Tha Pitfalls”_Economic Times, Octaber
16, 18980

"Budget'D1: A Recipa for Expenditure Switching” (with Raja J. Chellizh and Sudipto
Mundle), Econgmic Timas, February 18 and 19, 1981,

*Tamea Facts on Tax Enfarcemant™ Mimao, MIPFP, 1530,
J. Chelliah

“Growth ol Public Debt in India®, Mimeg, International Monetary Fund, Washington D.C.,
1940,

“Abolish Exchange Gontrols®, Economic Timss, March 16, 1550

“The Union Budget for 19%0-81 and Development Perspedive” Hindustan Times, April
1920

“Privatization no Panacea”, Fingngial Express, December 26, 18390

“BudgetD1: A Recipe for Expendaure Swilching” (with Amaresh Bagehi and Sudiplo
Mundie), Economic Times, February 18 and 19, 1991,

“Only Oplion for Adjusiment’, Frontling, March 16-28, 1391,
“Intergovernmental Fiscal Relations and Macro-economic Management in Large

Countries”, submitted 1o a senior policy seminar crganised by IGRIER and EDI, World
Bark, New Delhi, February 12, 1991, Mimeo, NIFFP,

=

™

e

K. N. Reddy

“Priarities in Resource Allacation for Health Care in India: & Basic Needs Approach” (with
K.K. Tripathy), Mimee, NIPFP, 1891,

Sudipto Mundie

Bural Transtormation inAgig (with Jan Bramon), Oxlord University Press, New Delhi,
18981,

"Budgel'dt: A Recips for Expanditure Switching® {with Amaresh Bagchi and Raja J.
Cheliah), Economig Times, February 18 and 19, 1991,

“Tha Valume and Compoaition of Govemmert Subsidias in India: 1987-88" (with M.
Govinda Rac), Economic and Political Waskly, Ferhcoming

Mahesh C. Purohit

a.

b.

“Reforms n Indian Sales Tax System”, Mimeo, NIPFP, 1890.

“Shifting Fiscal Frontiers of the Central Sales Tax: An Approach Towards Equily”,
Economic and Pollical Weekly, December 13, 1990,

“Designing Value Added Tax: Lessons kor Theery and Practice”, Inlemational Jourmat of
Develgpmant Eanking, 1990,

“Tax Retorm in an Uncomeantanal Ecanomy - A Gase Study of Somalia”, Imemaliond
Bulletio for Fiscal Documentalion. Amsterdam, 1930

“Planning through Panchayati Raj Institutian: Thrust Towards Resource Mebilisation™, In
Rakesh Hm;a and P.C. Mathur {eds.) Disfrict and Degentralized Planning, Aawat
Publicalions, Jaipur, 1931

"Crganisation, Operations and MIS for Sales Tax Adminiglration in india”, Mimao, NIPFP,
1991,

“Incentives in Sales Taxas", Mimeao, NIPFP, 1291
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M. Govinda Rao

"Caniral Budget: Dk Wina in Old Boltle”, The Economic Timas, 12th Aprdl, 1390,

b. "Minth Finance Commission's Award; Some Conceplual and Mathadalogical Commeants”,
Ecenomic and Political Weekly, June 8, 1930,

c. “Figcal Imbalances in Indian Federalism®, MD| Management Journal, July 1990,

d. "Award of the Ninth Finance, Lessons for Karnataka®, The Ecopomic Times, 31st Augusl,
1990,

e, “Public Expenditure Control in India” (with I}, Rajagopalan), Mimeo, ESCAP, Banghok,
Cecember 1880.

I “Survey of Research on Fiscal Federalism in India” {with R.J. Chetliah), Mimeo, NIPFP,
January 1581,

i+ “Intergevernmenial Translers as an instrument 1o Alleviate Poverty™ (with A. Das-Gupia),
draft paper, EDM, World Bank, February 1531,

h. “Ceaatral Transhers 10 Olfset Fiscal Disadvantages of Stales: Measurement of Coat
Disabilities and Expenditure Meeds”, Indian Ecetomic Revigs, Jan-Juns, 1991,

i, “The Volume and Composition of Government Subsidies in India: 1987-88" (with Sudipio
Mundie), Econpmig 3nd Polilical Weakly, (forthcoming).

B.N.Goldar

a "Substitution among Labour, Capial and Enarngy in Indian |I1IZ|-IJSIFIE|-5 An Appdication of the
Cost-Prica Approach” (with Hiranya Mukhopadhyay). Joumal of Quantitative Economics,
January, 193

b “India’s Petroleum Imports - An Econometnc Analysis” (with Hiranya Mukhopadhyay),

Ecomemic and Pofilcal Weekdy, October 20-27, 1950.

K.N.Balasubramanian

"Budget Proposals - 1990-91: Impact for Mon-Corporate Tax Payers’, ChaneredSacretary,
May 1590,

Commantary on the Maharashira Sales Tax on the Transler of the Right 1o use any Goods
for any Purpose Act, 1985, Legal Information Servics. Bombay, 1%30.

Commentary on the Maharashira Sales Tax on the Transfer of the Right 1o Llss any Goods
Involved in the Execulion ol Waorks Contract (re-enacted) Act, 1989 _Legal Infermiation
Sanviga, Bombay, 1920

Classification of Goods for Sales Taxation - Principles, Practices and Preblems (with
Srinivasan Vijay K.B.), Legal [nfeemation Service, Bombay, 1330,

Uma Dutta Roy Choudhury

“Regional Pattermn of Development in Inds”, Mimeo, NIPFP. 1980,

Shyam MNath

d.

.

“Tha Opeirmal Mix of Urpan Public Servicas: The Case of Thee Indian Cities”, Working
Papars in Economics No. 140, Depariment of Economics, The University of Sydney,
Australiaz, May 1550,

‘Local Fiscal Respense 1o Expendiure Reassignment and Fiscal Decentralisation in India®
[with Brijgsh G. Purghit), Mimeo, NIFFP, 1230,

‘Basic Issues in Munisipal Finances in Indla®, Mimso, NIPFP, 1330,

Arindam Das-Gupta

“Taxation, Nan-tax Policy and Capial Equipment leasing”, Economic and Polifical Weekly,
May 26, 1990,

Infarmal Finance: Some Findings trom Asia {with Prabhu Ghate, Mario Lambens, Nipen
Poapongsakorn, Dibyo Prabowo and Atig Rehman) Economics and Development Centre,
Asian Developmert Bank, Manila 1990,

"Some Noles on the Analysis of Tax Enforcemant”, Mimeo, NIFFP, 19391,

‘Intergovernmental Transfers as an Instrument far Povedy Alisviation (with M.G. Raa)
drait paper, EDI, World Bank, February 1591,

J.V.M Sarma

a8

“Monitoring Budget Deficits of the Govamment : A Technical Note” (with Amaresh Bagchi).
Mimeo, Ministry of Finance, Govemnmenl of India, August 1280.

“Panel Data Models and Measurement of Tax Eflort of Stales in india®, Journal of
Cuantitathve Feonomics January 1981



c. “Inclia: Budget 1590-91 and the New Corporate Tax Proposals: An Evaluation”,_Bullgtin for
International Fiscal Documentation, July 1590,

d. *Corporale Taxation: Chasing the Rs BOO Crorg Mirage” _Economic Tirmes, May 15, 1930.

Pawan K. Aggarwal

a. “An Empirical Analysis of Redistributive Impad of Personal Income Tax: A Case Study of
india”, Public Finance/Finances Publicies, 19590.

b. “Do Tax Schadules Affect Sansitivity ol Personal Income Tax? An Evidence from a
Developing Country™, Public Fingnce/Financas Publgues, 1990.

Tapas Sen
“Sales Tax Evasion inIndia: Some Issues”, Bullelin for Intemational Fiscal Documentalion,
12590,

Rita Pandey

*Racent Modifications in the Corporate Taxation™ _Eggdune lodia, February 16, 1991,
Moneer Alam

“Exploraiions with RAS in Exploring An Occupalion-Education Redationshp in India”,
Socio-Economic Planning Sciences, 1990,

Gopinath Pradhan

"Growth of Capital Goods Saclor in India afier the Mid-1960s: An Altemative View", World

Davalopment. 1990.

Vijaya Devi
A Critical Evaluation of Capital Taxation in India®,Ph.D. Dissertation, Mearut University,
1990.

O.P. Bohra

*Supply of Drinking Water, Water Pollution and Role of Local Government”, in R.K.Sapra
and Shyama Bharcwaj (eds.}, The New Environmental Age. Ashish Publishing House,
Neaw Dalhi, 1990,

Ed

Hiranya Mukhopadhyay

"Syubstifulion amaong Labour, Capital and Energy in Indian Indusines: An Application of tha
Cast-Price Approach” (with B.M. Geldar), Joumal of Quantitative EConOmMIcs. January,
1991.

“India's Petroleum Impors - An Econometric Analysie” (with B.N Gaoldar), Economic and
Political Weekly, Octcber 20-27, 1590,

Sushil C. Panthari

"Public Finance Inormation Syslem - PFIS", Mimeo, NIPFF, 1920.

Pallab Sarkar

“Interpretation of Fiscal Statute”, Mimeo, NIFFP, 1550,

* This Annexure doss pat Include nstitute studias, working papers or publicetions listed In Anneaure | and Annaxure

¥l unless subssquently published
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10.

11.

12,

13.

Annexure -\

LIST OF PUBLICATIONS

Incidence of Indirect Taxation in India 1973-74 R.J. Chelliah & R.M. Lal (1878) Rs 10

Incidence of Indirect Taxation in India 1973-74 R.J. Chelkah & A.N. Lal (Hindi Version)
(1881} Hs 20.

Trends and Issues in Indian Federal Finance R.J. Chefliah & Associates (Alked
FPublishers) (1981) Rs 60,

Saleg Tax System in Bihar* R.J. Chelliah & M.C. Purchit (Semaiya Publications) (1581)
Rs &0

Measurement of Tax Efiort of Stale Governments 1973-76* A.J. Cheliah & M. Sinha
(Somaiya Publications} (1982) Rs 60.

impact of the Personal Income Tax Anupam Gupia & Pawan K, Aggarwal (1382) Rs 35.

Resource Mobiligation in the Private Corporate Seclor Yinay D. Lall, Srinivas Madhur
& KK Alri (1582) Fs 50.

Figcal Incentives and Comorate Tax Saving Vinay D. Lall {1983) Rs 40
Tax Treatment of Privale Trusts K Srinfvasan {1983) Rs 140

Central Government Expenditure: Growth, Structure and Impact (1350-51 lo 1878-75)
K.N. Reddy, JV.M. Sarma & N. Sinha (1984) Rs 80

Entry Tax As An Allernative to Octrol M.G. Rao (1984) Rs 40 (Paperback) Rs 80
(Hardeovar),

information System and Evasion of Sales Tax in Tamil Nadu R.J. Chelliah & M.C.
Purokit (1884} Bs 50,

Evasion of Excise Duties in India: Studies of Copper, Plastics and Cotton Textile
Fabrics (1986) A. Bagehi et. al {1985 He 180

Aspects of the Black Economy in India {also known as “Black Maney Repan”) Shankar
M. Acharys & Associstes, with contributions by B.J. Chelliah (1986) Repnnt Edition
Ra 270.

15.

15

17

18.

18

20,

21,

24,

27.

Inflation Accounting and Corporate Taxatlon Tapas Kumar Sen (1887) Rs 90
Sales Tax System in West Bengal A. Bagchi & 5 K. Dass {1987) Rs 80

Rural Development Allowance {Seetion 35CC of the Income-Tax Aet, 1961): A
Rewview H.F. Sordhi & J.V M. Sarma (1238) Rz 40 {Paperback)

Sales Tax System in Delhi R.J. Chelliah & K.N. Reddy (1988) Rs 240,

Investiment Allowance (Section 324 of the Income Tax Act, 1961): A Study J. V.M
Sarma & H.K. Sondhi (1983) Rs 75 (Paperback), Rs 100 (Hardcover),

Stimulative Effects of Tax Incentive for Charitable Contributions: A Study of Indian
Corporate Sector Pawan K. Aggarwal (1283 Rs 100,

Pricing of Postal Services in India Raghbendra Jha, M.N. Murty & Satya Paul {1580)
Rs 100

Domesilc Savings in India - Trends and Issues Uma Datta Roy Chaudhury & Amaresh
Bagchl (Ed.) (1990) Rs 240.

Sales Tax Systems in India: A Profile Rs 75.

Sales Taxation in Madhya Pradesh M. Govinda Rao, K.N. Balasubraranian and V.B.
Tulasithar (Vikas Publishing Housa) (1231} Rs 125

The Operation of MODVAT A.V.L. Narayana, Amaresh Bagehiand R.C, Gupta, {Vikas
Publishing House) (1881) Rs 250.

Figcal Incentives and Balanced Reglonal Development : An Evaluation of 3ection 80
HM Fawan K. Aggarwal and H.K, Sendhi (Vikas Publishing House) (1991) Rs 185,

Direct Taxes in Selected Countries : A Profile {Voll & |} K. Kannan Rs 100.

Publications sent against drakipay order, Postage Rs 15 per copy. 10% discouni Is available on all publications.

57
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10.

11

12

13,

T4,

Shiri N. Narayanan
Secrsdary, Finance Deph.
Govt, of Tamid Madu

For Strest Geomge
Madras-8500 003

Shirl N.J. Jhaveri

Daputy Managing Director
ICICI

162 Backbay Reclamation
Bombay

Shiri A, Marpumdar
Presidenl
ASSOCHAM

17 Parliameant Siecal
Hew Dofi-110 001,

Ehn S.K, Bila
Pregident

FICCI

Tansen Marg

Mew Delhi-110 004

Dr. R.. Challiah
Prodessor of Eminence
HIPFP

Mew Delhi,

Prod. 1.5, Gulati
Vice-Chairman

Siate Planning Board
Rajalakshmi Buildings
Fattam, Trivandmm

Prod. M.K. Rakshil

Centre for Economic Studies
Presidency Cofleqe

College Streel

Calcuna.

Mambizr

Marmber

Marmber

Marmbas

Member

Member

Memiar
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Econamic Adviser Member .
Parcie Braunn. 0 APPled Economic Rescarch {
P Eslate o LIST OF SPONSORING CORPORATE, PERMANENT AND i
New Deli-110 0oz, ORDINARY MEMBERS AS ON 31.3.1991 /
16, g;lf. Suresh Tendulkar
hi Schﬂﬂf oif Ecm:;.rnj.;;ﬁ MEH-HJEF i
University of Dethi Fal
Dethi-110 007 A.  Sponsoring Members
17, Cr. Pravin Vigaria States !
Diractor Member
The Gujaral Ingtitute of Area Pia nning 1. Andhra Pradesh
Eﬂrkhm-ﬁanﬁh.nagar Highway 2 Assam
Gota-382 481 Distt, Ahmedaba, 3, Gujarat
4, Kamataka
18. Prod. Irlan Habils i Kerala
:".’ﬂﬂf: Muslim University Member E. Maharashtra
igarh. 7. Orissg
B, Punjab
| Sanicr Fallow Meamber 10. Tamil Nadu
| NIPER 1. Uttar Pradesh
Miew Dielhi, 12 Wesl Bengal
I
| 0. g':‘m:; Bagehi T Others
| or ~=ECretany
| MIPEP 1. Associated Chambers of Commerce & Industry of India
New Delhi 2 Federation of Indian Chambers of Commerce and Industry
I 3 Industrial Credit and Investment Corporation of India Lid.
' B. Permanent Members
I
| 1. Gog, Daman and Diy
2 Hirrachal Pradash
3 Madhya Pradesh
4. Meghalaya
E Manipur
-3 Magaland
]

&1




C.  Ordinary Members

States/ Union Territories

1 Haryana

2 Pondicharry

3. Sikkim

4, Trioura

] Diethi Adrmunistration

Public Sector Bank

1. Syndicate Bank

Cthers

i M5, Hindustan Lever Lid.

2 20dh Century Finance Corporation Lid

hLB. The state of J ammu and Kashmir has started glving & recurring Anniinl Grast of Rs1 lokh insbead &
fees. They have consequenily boen dropped from this Annoxure

B

membership

MIPFP : ACCOUNTS
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THAKUR, VAIDYANATH AIYAR & CO.
CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

To
The Members of the General Body

We have examined the aftached Statement of Financial Position of the National Institule of Public
Finance and Policy : New Delhi as at 31st March, 1931 and have also examined the Income and
Expenddure Statament andthe Receipls and Payments Account for the year ended on that date which
arg in agreemant with the books of accounts maintained by the Instiute

We have obtained afl the infermation and explanafions which, 1o tha best of our knowledge and balief,

were necessary for the purpose of our audit. In our opinicn proper books of account have been keot
by tha Inslilute so far a5 appears from our exarnination of the same.

In aur opinian ar_ld to the best of cur information and according to explanations given o us, tha said
Statements, subjectto our separate report of 29th July 1981 1athe Govemn ing Body andread wilh notes
thergon give a true and fair view:

{a} In the case of the Statemant of Financial Position, of the state of the affaire of tha Institute as
at 31s! March 1931, and

({<)] Inthe case of the Income and Expenditure Statemen, of the deficit tae the year ended onthat
daie,

For THAKUR, VAIDYANATH AIYAR & CO.

K. N. Gupta
Partner
PLACE:NEW DELHI CHARTERED ACCOUNTANTS

DATED: 5th August, 1851

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY , NEW DELHI

STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH 1991

SCGHEDULE Az At e
318,190 11.3.50
As. R
SOURCES OF FUNDS
Capita! and Other Funds AT 234,682,770 2.27.24,247
Rezarses B 25,000 25,000
Unudilised Grants c" | 7.54,308 17,34 855
Gurrant and Other Lisbiiitias e 35,32, 731 33,20, 674
TAOTAL 2.87.04 B10 278,13 776
APPLICATION OF FUNDS
Fixed Assals (Al cost, lass
Depreciation) E" 1,05,83,550 108,57, 535
InVestments E 1.23,EQ,420 1,20, 88,040
Currenl Asseis, Loan & Advances G A6,27, 048 38,67, 178
Accumulated Defict (As per Incoma
end Expenditure Accounl Annexsd) 12,038,752 11,680,022
TOTAL _2.87.94.810 2.78,13.776
Metes of Accounts "H

Schadules refarnsd sbove ftern integenl pan of this sakment.

Bdi Bdi. E& 5 1y
Krs. H. Gawtam bilr_ K dain Or. A Bagchi Prod, 0.7, Lakozwailn
Agoomian Secatary Lirecior ChaFman

FOR THAKLUA, YAIDYAMATH AIYAR & GO

Sl
KM, Guipda [Fanner) FLACE : NEW DELHE
CHARTERED AGCOUNTANTS DATED . Sth Aug; 1581

BS



NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY , NEW DELHI

SCHEDULE FQE!ﬂING PART OF ACCOUNTS AS AT 315T MARCH 1991

SCHEDULE

A. CAPITAL AND OTHER FUNDS
a.ENDOWMENT FLMD
b.LIFE MEMBERSHIP FUMND
c.CAPITAL ASEETS FUMND
Balance as per lasl Accownt
Add:Amounts transferred from
foflowing sources fo mest
cost of imedfother essais
acquirad during the year
Crract Tages Call

Scienlilic Ressarch Fund
Enterast earning of EndowmentFund

d. GAPITAL FUND (OUT OF FORD
FOUNDATION GRANT)

I- Fund recasnad/Balanea me par laet Accound
il. Irterest esrmed dutng the year

Lass:amount of Intaresi utileed transfemad to
Income & Expenditure Account

8, SGIENTIFIGC BESEARCGH FUND
Balance as par st Accounl

66

fs A
31.3.1991

Ha.

48,00.000

1.20,000

95,.84.087

50,000
1,568,281

09,02 578

&1,81,749
B 58 237

&8 50 986
4,83 562

E3,ET 424

T2Ta07

A5 Al
31.3.80

Ha

48,00.000

1,20,000

5,060,636

118,451

i HA. DB S

61,797,624
1,93, 507

€3.71.431

1,689,682
£1,81,749

T.27.407

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY , NEW DELHI

SCHEDULE FORMING PART OF ACCOUNTS AS AT 3157 MAFICHlEE‘I

SGHEDULE

i BUILDING FLIMD
Balance as por &8 Ao

Add | Transhermad from
Infaresl @amings
lar cost of addiions

ii. Transier fram (SE Ade for
fadund of Principal loan
armount to HODFG

g. COMPUTER FUND
Balance as parlast Account
Lecg: &Amount ranstarmad §o
Income & Expenditure Aczount

f. STAFF WELFARE FLIND
Balance &35 par last Actoun
Addifions during e pear

TOTAL (&) te (k)

A AL

24131991

A=,

10,684,031
3,27 498

36,456

14,38,025
1,23.976
1,865

122110

2947
2228

5,226

254 82,700

&7

As A
41.3.80

Ha

T, 3025

310,306

22724247




MNATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY , NEW DELHI
SCHEDULE FORMING PART OF ACCOUNTS AS AT 31ST MARCH 1991

SCHEDULE As Al As A1
- B 41.3.1891 31.3.90
Rs HE.
B. RESERVES
Conmingancy Resarde
Balance as per last Account 25,000 25,000
TOTAL 25,000 25,000

68

MATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI

SCHEDULE FORMING PART OF ACCOUNTS AS AT 315T MARCH 1981

SCHEDULE

C. UNUTILISED GRANTS

4. Ford Foundation Grant

L Industrial Pelcy Research
Balance as par kst AcCount Rupas A’
Doftar Adc

Add: Interest earned during the yaar
Adjustment for exchange rale
difarence

Lerss: Amount transierred 1o
Ineomea & Expandiure Aocaun
Rupes Account  Fs. 3,35, F (6
Drcitar Ancounl RS, 14,954

il. Poet-Doctoral Reseanch Felflowship
Balance as per last Accaunt
Add: Interest parmad during 1he year

Logs! Amdunt transhermad 15
ncoma & Expandivre Accounl

i AL A

Rs

B,58,775
3,76,798

1245574
56,7
B2.97

13.65266

3.?1 60
10,233,508
3. 14,975
33462
348438
168417

1,800,021

5,858,005
1

A&

13,685,091
3,76,800

17,6188
Fx5a4

18,34, 480

586,906
124557
462247
26,247
488544
1,73.568

314,976




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELH|
SCHEDULE FORMING PART OF ACCOUNTS AS AT 315T MAR

ECHEDUILE

iil. Studly on "Heath Econorrics ang Financimg
India Grant Asceived during the year
Aod: Interast earned during the year

Lesa: Amount translered io lncomea and
Expanditure Accaynt

TOTAL *a" {i+ § + iii}

HDFC Chair

. BB Chair

. Cell on National Housing Bank

Cell on Data Bank

- Government Grant (unspant balance)

8 =080

TOTAL { "a'to "a)

AB ALZT3W

70

Rs
6,92 541
18765

711,806

3.04,051

407,755

16,214,352

17,424
74,935
4. 498

17,54,304

A AR 3 EG

CH 1891

Hs.

12,860,550

&7, 758
17,494

63,053

17.34,855

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI
SCHEDULE FORMING PART OF ACCOUNTS AS AT 315T MARCH 1991

SCHEDLILE

D. CURRENT AND OTHER LIABILITIES

HEFC Housing Loan

Sundry Craditors

Projec Fees Hacahed in Advanco
Securiy Deposits

Payabia to Providen! Fund

TOTAL

m

LA
LR

10,73,504
1241154
1,.79.167
48,795
90,111

35,32, 731

A At
a1.380

18,060,000

12,786,073
15411
37795
96395

23,25 6T 4

i




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI
FIXED ASSETS AS AT 31ST MARCH, 1991

SCHEDULE E.

5 Mo Dezcripilen

Leasahold Lang
Buwilding

Oifice. Equiprent
Furaiture and Fixtura
Hozial, 1 ibrary, Computar
Zaminar Foom Fumiura
Alr Carditioner and Watar
Conlkars

8. Elegric Instalations

9, Vehicles

10, Library Books

~ B2 g o G P =

Building Work-ln-Progress

TOTAL

Pravious Yaar

.Data-Processing-Equipment

e Af
1.4.90

2

A
6,368,753

35,562,406
16,538,651

4,780,074
7,046,544

3.B6.265

3,684,808
120,819
B4, 181
1.0M
4627

1.02,64,333

[34.75,938)

1,02,68,333

1,18.53.311

i

Sgdi-
tions

3

Rs

348,32 BOY
1,626
10,850
82918

L e B
9,218
51,549

TE1

40,567,298

40.,51.208

20,917,225

Groag Block al Cost

S Hate
Sala/ Total
Adjust.
menis s
4 5 &
Hs n B=
B34, 753 i
93,95.213 2.5
1860277 33 1,/3%
468, FEd 159
.20, 447 10%:
441 0667 155
. 384,024 1 5%,
- 1, 72468 0%
% 95,180 20%
= 1.0 15%
5408 19%
1,43, 18,632

143,119,632

283 13744211

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI

FIXED ASSETS AS AT 315T MARCH, 1981

Degraclaton
Upto EDEI!‘:B Sak/ Total
a4.3.80 Year AudjLes1:
mefnks
i : 8 10
T Rw. Fis. R,
16, 05,233 2,009,749 12,114,582
g9.25.853 1,11,475 - 1237 328
250,793 35 696 - 2,86, 449
337,104 43 938 - 386,040
2,230,603 94 551 ; 2 62,164
1,509,814 20,131 - 728,945
45,047 12,6853 - 58, B0
45,077 &H20 - EE.897
=% 14 s G5
3,385 07 ae72
 30,46,736 g,89,344 37,36.082
30,46, 736 6,809,348 a7.36,082
37 98,158 748,712 164 30,456,736

3

SCHEDULE E.

Witten Down Value

As Al

_ﬂ.E. Al
a1.3.e1 31.3.60
1 2.
=13 Az
§.38,753 B,38,753
81.80.231 45.57.473
B,22.049 §,32,798
202,275 227,281
4.40 427 3,00 445
1,768,843 1.55,592
1,65,078 1,564,304
1,13,868 74,972
a9 2E3 49,103
105 124
1. 738 1.,25?
1.05,83,550 7221587
34,75,938
10583550 10607535
1.06,97,535 9355123




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY , NEW DELHI
SCHEDULE FORMING PART OF ACCOUNTS AS AT 31ST

SCHEDULE

F.INVESTMEHNTS
{in Term Deposits)

EMDOWMENT FUND

SCIENTIFIC RESEARCH
FUND

LIFE MEMBERSHIP FLND

FORD FOUNDATION GHANT

- IPH 6,00, 000
- Endowmani
Fund E3,27,920
- POAF 200,000
- Healih
Economics 300,600
CONTINGENCY RESERVE

OTHER INVESTMENTS

roraL

Hu,

11,00,000
1100 a0

4,03 500
{4.92 500)

1,040,000
{1,00,000)

10,785,000
(30:96.540)

<, Q0,000

With Publc Sactor Banks/ Witk Public Sectar

Finacsal Inilnsstutions Uinderiakings

£

28,135,000
|28,15,000)

2,00, 000
(200,000
20,000

B 49,020
14.2.50,000)

28,0400
25 D0

A AL
b} g TN

R

39,15,000

8,932,500
120,000

27,920

23,000

200,000

12380420

MARCH 1991

Bs AL
31380

Ha

49,715,000

§.52.500
20,000

S346,540

235,000

120,99 040

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY , NEW DELHI
SCHEDULE FORMING PART OF ACCOUNTS AS AT 31ST MARCH 1991

SCHEDLILE

G. CURRENT ASSETS, LOANS & ADVANCES

STOLK OF PUBLICATIONS
GIRANTS AND FEES HRECEIVABLE
| SUMORY DEBTORS
CASH & BAMNKE BALANCES
- Cashin Hard
- Postage Impres
- In CurenrySavings Acoounts wilh Banks
ADWVAMCES AND DEPOSITS
- |nferesl acerued on invesimenls
- Project Fae Accried
- Loans & Advances 19 Stafl
» Dker Advances
. Preped Expanans

- Sasurity Deposits

TOTAL

As Al

31316

Ae

1,58 667
Z.b4.528

87284

LE2
1,231
26,753,821

1,546,508
B.AG308
A9, 187
S0.27%
152,985
11817

45 27 04B

Pl

A5 A
41,390

Rs

185830
668,601

G241

DEd
2800
16,113,204

1,04,372
621,078
a0, 488
50276
162 5498
1.00.877

J8,67.179




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI

SCHEDULE FORMING PART OF ACCOUNTS AS AT 31ST MARCH 1991

SCHEDULE H

MNATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 315T MARCH, 1891

Year Endled 31 st Mesch

MNOTES OM ACCCOUNTS
Contingent Liabilities
a) Propery tax demand is reassazsed on merils by the Municipal Corporation of Delhi
[amaount ol ascartainad)

b) Liahilties inrespect of Stalt Member's cases pending invarous couns (amount not
ascedained)

TermdepositofHs. 12.00 lakhs are pladgad with the banks inorder to obtain overdrafis facility
from time o fime.

Corporate membershiplee and interest eninvesiment of Ford Foundation grant ks accountad
for on gcash recept basis

The gratuity liability as per acturial valeation works oul 1o 7,27 230 asg ai 31.3.1981 zganst
which remittance of Bs. 572,000 has only baan mada io gratuity fund trust. The short-fall
hae been made good subzaquently.

Previous year's figures have been re-arranged wherever considerad necessary 1o make
them comparable with 1he current vear's figures,

ECHEDULE a3 T
e o Ais. Hn

INCOME

Grant-in-aid 1! 4515000 32,770,947
Grants for Endowad '

Chairs/Linis 2 16,689,853 18034832
Ford Foundation Grant 13,07 668 g52 157
Projecl Faas 15,38 &£72 10,37 454
Coures and Pragrarmms Fees 303000 .58 852
l:-;ertlr:ﬂLl KMambership Fees &k o 40.0:00
Inlarast on Invesimanis & 108311 1.58,9408
Cithar Recisipls W 4,893,095 388, To0
Accraalion o stock ol

Pubdications 43039 18,550

TOTAL 101,398,691 B6,17,.578

EXPENDNTURE

Slatl Sxlary and Benelis o 3969 737 0540
Expanses on Endowed

ChairsCalls B 1345651 1532311
Exsarses an Ford Foundaticn

Prajects 2 13,07.689 9,52 157
Oparational Expenses @ 7.a0.443 847,913
Adminlsirative Expenses - i 20,01, 652 13,85117
Diepreciation & 08345 748,712
Lose on Azsais

SaldDiesardad - ki)

Translar to Buitding Tund
towards ralund of koan 25,496
TOTAL 1.01,49,054

87,76 730

e




NATIOMAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI |

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 315T MARCH 1980 SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 1991 N
Year Ended 3151 March Far the Year Endad 315t Manch
1561 1960 SCHEDULE - —
Rs s Rs. RE.

1. GRANTS IN AID

Recalved from Cantral Government:

Dafici for the year 2383 1,589,154
HAdd: Pri iod ad
ik e i T - Racurring Grant 15,00, 000 10, 00, 00 |
I. Feas B4.473 - Library (rani 2,50 000 :
i, Less: Excess provision wH.an « Pay Ravizian Difernoe 18,650,000 1340947
ithan back 20,086 | e
i _ S il P 36,10,000 23,40,947
Add: Deficit upto the Pravious Yaar 11 50,002 0,20,016 Recelved from Stats Governmants:
Total Dafict carmed over 1o = — / - Gavt. of Karnataka 100,000 1._u-::|.nm
Bal Shaat - {Jowt of GIJJEIEI ﬁﬂ.tlﬂrl} Fﬁ.lIIIII
darce-ane 1203792 11.50.022 - Giovt. of West Bengal 100,000 1,00,000
- Govt, of Meghalaye 30,000 30,000 i
Govt, of Kerala 75,000 75000 |
- Qovt of Orissa 1,800,000 1,000,000 i
Schadulas raf d ab foerm int | par of this glata Fo b
ubas referred above form integral pan of this siatemant  Glowt. of Tamit Natu 100,000 :
; - @avi. of Maharashlra 100,000 1.00,000
G- ad- S Sd- PERT |
I ; - @ovt. of Jammu & Kashmir . 1.00,000
Mrs. H. Gauwl M, JK, Jai ? R
rs autam i Jain b, P.: Bagchi Proi. D.T. Lekdawata - Govt. of Haryana : 100,000
Accountant Secretary Qlirector Chalrman - Govt. of Assam 1,00,000 1,00,000
- Eovl. of Mizoram L A0 S0.000
- Gowt. of Andhra Pradash 1,00, Ol .
- Gaond, of LEtar Pradash 1,040,000
As por our Repor! of evan dale S O
TOTAL 46, 15,000 32 70,947
FOR THAKLUR, VAIDYAMATH AIVAR & CO.
Sdr- I
KW, GUPTA [Farin]
CHARTERED ACCOUNTANTS
FLAGE : NEW DELH
DATED : St Aug, 1561
78 g




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI

SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED 315T MARCH 1991

SCHEDULE

2. GRANTS FOR ENDOWMENT
ON CHAIRS/CELLS

i Granls on Chairs/Falowahi

-RBI Ghair

-SB1 Chalr
-HOF G Chair
ICES5A Fellow

il. Grams on Cells:

Diata Bank

Diree] Taves®
-Valiatlon Cea
-Mational Howsing Bars

TOTAL

* Direect Taxes Call
Lass: Gost of Agsals
trarsiered o Gapial
Agsais fund

340,051

1,20,890
28,708

33708
10.50,000

75,085

11.00,800

50,000

103,50,000

For tha Year Ended 3181 March

g

A=

227737

14,62, 1560

16,820,893

[
=13

44 595
1,02 718
1. 60,527
40 578

- 35241 7,
360415
10,31,000
1,500,000

15,441,415

18,693,832

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI

SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED 315T MARCH 1831

___Far tha Year Ended 315t March

EOHECULE 1881
As
3. INTEREST ON INVESTMENTS
Endowmant Fund :
Selantific Rasearch Fund 77,862
Lile Membership Fund 12,700
rhar Invesimeant 8,239
Saving Accoun 0710
TOTAL 1.08.311
4, OTHER RECEIPTS
Hacouweres 4,011,360
Sk of Publications 25,1_?5
Foovalty on Puolications 520
M=cellanegus Incama 65,034
TOTAL d B 090
5 SALARIES AND OTHER STAFF BENEFITS
1. Salarfes Research Slal 18,956,797
2, Salaries Administrafive Siafl 132,34,0
3, Employars Coniribwtion o
Provician! Fund 2,72 3%
4. Providend Fund Administrative Changes -
5 Contribution $o Deposlt Link Insuranca
Echama 6,730
6. Deposit Link Insurance Scheme Adm
Charges 1134
7. LT.C 1o Stall 32,440
8. Medical Benefis to Stal 112361
g9, Contrigution to Gratuity 113314
10. Stall Welang 20209
11. Direclors House Rent 29479
12. Leave Salary Coabributlon : 2. a8
carrad over 30,230,604

81

Loyt n

R

61,302
76,130
10,738

= o

1,58,944

3.24.404
A0.568
1280
A2.448

388790

15,660,455
1247077

160641
4,463

3432

Ba
50,013
98,10d

1,865,116
17,138
44 917

33.11,868




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI
SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED 315T MARCH 1991

SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED 315T MARCH 1891

For ina yes Ended 3188 March el - =

SCHEDLILE =
1581 1660 . _Fer the Year Endad 3158 March
S - = — X £ UL e 1600
trougnt farward 39.30.504 33,11,888 —_— = —
13 Employers Contribution fo 7. EXPENSES ON FORD FOUNDATION PROJECTS
Family Pangion Scheme 4,540 :
ta.Inspection Charges 1o industrial Policy Research 351,680 5,883,908
P.F, Gommissionear 13,047 : Post Doctoral - Fallowship 168417 1.73.568
15, Consuancy Foas E1,516 Endowrment Fund 4.83.561 1.89.683
== Sludy on Heallh Ecoromics 4,04,051 -
40,098,607 33,11,8689
[ i TOTAL 13.07 6484 9,52,157
1.Licance Fee Recowarsd from Siatf 19 870 ET - ——
Z. Salary-in-lieu of Shan Motice 7,528 a.464
. 8. OPERATIONAL EXPENSES
TOTAL 23.89.737 23,0340
— Bocks and Paricdicals 250,345 2,268,353
Cost of Publications 65,751 28,327
6. EXPENSES ON ENDOWED CHAIRS/CELLS Course and Programme Expenses 301,012 4,353,074
Travaling and Conveyanca 1,71,348 1.60.173
I. Expenses on Chairs/Fallowship - Lt
« BB Chair 80,051 48,505 TOTAL 7.88 447 8.47,533
SB1 Chalr - 1,038,715 o -
HOFEG Chab 1,2390 1,058,527
- KCSSR Fellowship 26,706 40,579 5. ADMINISTRATIVE EXFENSES
- 22T Tar I524a17
Rent, Raies & Taxas 187375 5B, 035
ii. Expenszas an Calls Water & Eleciricity 1,58,180 213,931
Printing and Stabiopery 344253 345,783
- Diata Bank 116,300 1,.43,253 Telophane & Postage 197433 1.72,053
- Direc Taxzes Gell 7.50, 060 725810 Rapair and Mairienance 647378 454778
- Wahaation Coll 1,17 832 Car _Expn“ﬂns 56,159 38,347
- National Housing Bank i B54 4 Audit Feas &,000 8,000
11,17.814 11.85.8594 Miscallaneous Expanses 1,43 568 96,152
Interest on Housing Loan to HOFEG 281381 :
TOTAL 15,45 651 15,358,311 TOTAL 20,01 592 13.85117
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NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR 1990-91

RECEIPTS

With Canara Bank CGurreni &'
With Stete bank of India Cumant &'
With Statle Bank of Inda N.O.F.C. &'
With State Bank of Incha N.¥ F.C. Ac
Cash in Hand
FPoslage Imgrast
With Staie Bank of ndia -SBl Chair A

BRos|
With Punlic Sadlor Undertak ngs
Wk Public Saclar BanksFinangial
Ingfifutions

Giovernment Girant-in-Akd

Central Gowernmaert
Sate Gowvernment

zranl lor Endoved ChairsUniks
Ford Fovndation Grant
Project Foas
Ciourse and Programme Foes
{:prp-:ra‘.l;r Membership Feas
Intaras
Recoveanas
Sale of Publicatlons
Royasty on Publizations
HOD.F.C. Loans
Recovenas af Fagfival advarsa
10.5.5.R Faellowship Gramls
Security Deposils Rafund
SHaff Welfane Fund
Migraliataaus Incoma

[ AT |.'|1-::'|.' Faps

Cihers

Tolasl

', 10, 0L, O

d 7 BG 040.00

A5,40,5948.95
12,55,000.00

10,72,164.13
4,541, 70

2 502 B3
114,438 49
3,76, 798,91
#6.3.95
£,653.43
1875835

1. 20098 04000

o U000
40, 578,50

Amount

A

1.27.15.B61.50

47,95 946 55
168,232,501
502640070
17,83, 19800
S04 65200
40,000.00
13,42,330.51
1,068,402 54
AEA3R15
520.00
1,00,000.00
8.650.00
253500
13,000.00
1,768.70

24,549,530

246,52 406,35

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR 1330-91

PAYMENTS

Staff Salary and Banelis
Expenzes on Ford Foundaton Granl
Expenses on Course & Programme Fee
Expanzes on |G 5.5.H. Fedowships
Cost ol Asseis Purchased during [he year
Buflding Wornk-In-Progress
Library Books and Paricdicals
Eenl, Hates and Taxes
Waer and Elecircily
Priciing amd Siationery
Fh:F_:ﬂ-r:-. and Manlananca
Postage, Telephones andg Tﬂli:g FRITFTImSE
Travellng and Corvayanca
Car running Experses
Prinling Costof Publications
Fiesthval Advance paid 1o Stall
Spcuriy Degosis
Audit Feas
Miscellanesous Expencas
Legal Expensas
fdvensement Chames
Miéeling and Seminars
Projocl Miscallarmsaus
Bank I.':h.'l'-.:_.||.==
CHhars

Archites] Fis

Intenast on Housing Loan to HDF.C

Rafund 1o lean 1o H.O.F.G

Closing BalanGes
With Canara Bank f-'-a.'in!__l Al
With Ganara Bank Gurmant Ale
With Stala Bark of [ndia Currant A
Wiah Stale Bank of Indig-5.8.1. Chair Al
WWin Siale Bane of ndla-i D F G, AT
Wik glale Bank o Ingia-N Y. F.G, A
L 523, 047.43]

carriad e

4, 814.70
26, 5416.00
30,346,10
97 07837

4,090.08

7,701.38

(1]
—

J3.002:82
247780
¥ 224,61
17 48383

a4, oG s

36184465

25,96 B49.BS

Amount

Rz, P

50,14.658,21

11.23,674 56
325207, 7B
B.536.00
25988677
400,152 73
A,50, TG 26
18, 13480
1,98, r23.00
401, 38217
&,01,559 82
1,86, B07.£5
230,123,240
51.263.04
b ddd 1l
0,200, 1]

1 00k A0
B.300.00

Ta2.218.41
&40, 500, 04
261,387,040
&6, 49604

g, 72 542 80

e —




Cash in hand
Postage Imprest

Dapasis
With Public Sactors Undartskings
With Public Sector Barks/Financia

LR [T

Total

Sl el

Mra.H Gadtam | g EY

Accounian Seeralary

FOH THAKLE | YAIDYAMATH &IYAR & fi=n ]

Sal-
E.M. Gupla {Farner
CHARTERED ACCOLINTANTES

FLAGE @ NEW DELH
DATED : &m A TRE1

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR 1990-91

Brought foreard 25,06, E49.85 0a

94,00,0200.00

297080000 12380

Dr.A. Baget Prat {

Diirecigr

P
a2

eal.28

420,00

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI

Amount
Fiz. P
3. B42 B0

£ 3, 50 406 35

5
LT, Lakdawala
Chainman

‘w




