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REPORT OF THE GOVERNING BODY OF THE
NATIONAL INSTITUTE OF PUBLIC FINANCE AND
POLICY FOR THE YEAR 1989-90

HIGHLIGHTS

Litths stops, giant strides - that perhaps best descrbes Ihe progress made by the Institute in the las!
fourteen years. The year under review, 1989-90, was the fourteanth yearof the Instilula's service 1o the
nation in the highly specialised area of public inance and policy. As inthe past years, Ihe Instiute kepl up
#ts endeavour 1o fulfi the aims of the founding fathers by undertaking studies on the fiscal system and
evaluation of the effect of the budgstary and related policies on the sconamy, training public servanis at
difterant lavels and taking up research and consuliancy in the area of i1 speciahsation.

Projecis/Studles Completed

During the yeas the Institute completed about 20 projects and brought out 13 working papers while
nearly 30 projects were in progress (list at Annexure 1. This brings the tatal number of projects completad
during the fourteen years of the Institute's life 1o 82 and of working papers to 74, These products are the
outcome of the commitment of the Institute’s stall to their responsibilities as also iheir academic interast
and interaclion with policy making depanments and bodies In govermmen and semi-govemment
agencies and with fellow ressarchers in other academic instiutions in india and abroad.

Seminars, Symposia and Conferences

Among the oulstanding events of the year at the Instiute pride of place goes to the Conferance ol tha
Intarmnational Serminar in Public Economics (ISPE) heid inJanuary, 1930, inwhich several leading experts
of the warld presented papers on and discussed the role of "Public Finance in the Planning Process”.
Earlier, in September 1989, ihe Institute had hosted anather intemnational seminar sponsored by ESCAP
and the Planning Commission. The theme was "Fiscal Decentralisation, Resource Mobilisation and El-
factive Lise of National Resources in Development”, The seminar was inaugurated by the then Union
Mirister of Planning and Programme Implementation, ShriMadhavsinh Solankl. Besides ESCAP, overa
dozen countries including India represented by the Instilute participated




Tha Institute also organised several nafional level seminars, symposia, workshops and ona-day
round table discussions, These included a seminar on Aevision of UN System of National Accounts
(UNSHA) jointly organised by the institute and the Indian Association for Resaarch in Mational Income
and Waalth (IARNIW) 1o discuss the proposals being considered af the international level for revigion ol
the UN System of National Accournts (LUINSNA). Basides, there was a one-day workehop on informal
credit markets in India, a round lable discussion on the extant and impact of liberalisation and a
symposium on sales taxation of works contracts attended by Commissioners of Sales Taw/Commercial
Taxes of the Stales al which some eminent expens were nvited 1o speak. Several in-house seminars/
sympasia wera given by the Instiute's own academic stafl and also scholars invited from oulsida (vide
Annexure ). A special programme of in-house seminars for facully improvement was stared during the
year. The programme has evoked great interas! and enthusiasm among faculty members and research-
ars at all levels. Dewals of this programme are in Annexure I

Faculty Changes

Thera were several notable changes in the stali duning tha year. While some laft the Institule afer
completing their assignmenis, some otha:s lett seeking better prospects elsewhera. it was home COMING
for Dr. RajaJ Chelliah, who retumedio ihe Instaule as Professorof Eminence (Honorary) alter complaling
hiz tenure as a distinguished Member ol the Flanning Cammission and the Ninth Finance Commission

Activities of Special Research Unils

The tour special research unils that were set up in the Instilute in the [asl three years were fully
functional during the year.

The Direct Taxes Cell, setup in 1587-88 with support fram the Central Board of Direct Taxes is now
angaged in several policy oriented studies and research programmes in the field of dired taxation. it has
already completad several studies covering economic, legal and adminisirative issues in direct 1axation
and has brought out a profie of direct lax systems of other countries.

Work in the other three research units set up for u ndertaking studies in (i) Stata Finances. {ii) Housing
and Urban Financa, and (i) Macro-economic and Indusirial Policy has also been going on in full awing
and has yielded several usehl repors and studies,

The State Financgs Unit, set up with the genarous assistance of the State Governments of Assam,
Gujaral, Jammu and Kashmir, Kamataka, Kerala, Maharashira, Meghataya, Mizoram, Orissa. Tamii
Nadu and West Bangal, has been actively pursuing a programme ol data-based studies which would
aventually enable the paricipating Giale Govemments to compare thelr fiscal performance with each
oiher, uncertake fruitiul tax reform and betier liscal planning as wedl e coordinate thair tax systems and
fiscal administration with those of olher States. i is also trying to provide a comparative pidure of the
Siatas’ finances both on the revenue and the expenditure side. This unit has been providing services 1o
the State Finance Depanments in vanous jorms ke fumishing data on public linance and relaled

information on request.
In the Housing and Lisban Finance Unit a prafiminary drafl of “Housing as an Industry” was finalised
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during the year. Two other studias relaling to housing are making gaod progress. Tha Unlbwas set up
with a Chair endowed by the Housing Devalopment Finance Comporation (HDFC), The projects inifiated
i this Unit have acquined signilicance in view of the urgency of finding viable solutions to the severa
shalter problem in tha country

Thi Macro-economic and Industrial Policy Unit set up with suppon from Ford Foundation had a larga
crop of output during the year in the jorm of working papers and siudies and some of tham wera
prasented at & round table discussion atiended by eminent academicians and senior policy makers in
the govemment.

In addition 1o the existing RBI Chair on Fiscal Policy, the Instilute has a Chair in Economic Policy
enq:&:_mad by the State Bank of India which was also operational lor most of the year and 8 numbar of
studies/papers wane completed within a short ime.

Trainmg Programmes

As in the past, the Institute continued to organise training programmes which were equally vaniad and
usetul. During the reporting perod, 1983-90, the Instilute conducted four training PIOgramimes. Motable
among t_l'rg training courses were Iwo training programimes sponsored by the Departmeant of Personnal
and T_mrnmg. Govarnmant of India. In the firs! course which was on Fiscal Analysis and Budgatary
Planning, 27 middie level officers of Central and State govemments participated. In the second, the focus
was on Finance and Budget. It was organised specially for officers of the Siate of Jammu and Kashmir
Two Advanced Traning Courses in Sales Taxation were also held for senior officers of Sales Taw/
Commercial Taxes Depanments of the States as in the pasl years.

MNewslatter

_ Another notable event of the year was the publication ol a newsletier ulfilling a long felt need. Started
!nﬂ'ﬂtnhat, 1989, the newsketier will iry o provide on a hall yearly basis an idea of the activities going on
in the Institute and also the main findings of important proects/studies completed. A section of the
newsletter will be devoted entirely 1o data or studies which would be of interest to the States.

Computer Unit and Library

The Institite’s Computer Unit and Library continued to fulfill the vital suppan lunctions that they were
called uponto perform keeping up with the expansion in the volume of work thai has taken placeinhe lasi
low years. Tmmﬂmnudﬂmmﬂﬂfw&t is now going ahead with a programme of consolidating and
systemalising its data bank especially in the field of government finances. The library is now on the way
1o assuming the role of a repository of the tast growing literature on Public Economics The Instilute s
inclead grataful to the Ministry of Finance and the Planning Commission lor their continuing genrous
suppert for the development of these two essential Linits. Duning the year under review, the library
acquired one pholocopier which will be at the service of the usars of library. It has already acquired
micrafiche equipment.



Ford Foundaiion Endowment

Mantion must be made also of the generoug grant extended by the Ford Foundation ‘-f;rr creating an
andowment fund 1o assure regular support for the library and also enable the Insthurn_ 5 mw 1o
participata in seminars/conferences sbroad and Yot inviting foreign scholars o visit the Inshlule fromtime

o time,
Post-doctoral Fellowship Programme

During 1988-89, the Institule had undertaken o administer anlmreraaas post-doctoral hﬂuﬁsl:m
programme of the Ford Foundation for Indian scholars in economics. The programimea became Tx
pperational during the year and two rounds of selection of sdwlarg were completed by 1969-9;. .
selections were made out of applications invited ihrough a‘dwm on an Eﬂl_lnﬂla basis ?u:H
screenad by a selection panel with e distinguished academicians who also wﬂnwrﬂnﬂl_:i the candi-
dates shorlistad out of the applications recaived Falowships have t:agn awarded in all 1o nine scholars
drawn from diffierent parts of the country, ol wham twe belang o the Institute.

NIPFP Building Complex

The construction of @ faculty flats including the Directors residence ks nearing completion. The flats
are fikely 1o be ready tor occupation during fhe nex financial year

A fullar raport on the events and activities of the year are given below

FACULTY CHANGES

i [ i inined as Profassor ol Eminence
Prof Raja J Challiah, retumed to the Institute in January 1990 and joi 5 F _
{Hony.) alzr having served with distinction as a Mamber of Planning Eu-r!rmsmn and akeo the Hrrnh
Finance Commission. The institute is privileged 1o have ihe benedit of his quidance and active participa-
tion in its academic activities once again
; [ itute frem Seplember 1988 1o Marmh
Dr Sudiplo Mundle, Senior Fedlow , who was on leave from the Instituts .
1690, has returned to the Institule. During the leave perod, he spent two lérms as maFr_at Jaan Robinson
Mamorial Lacturar in the Faculty of Economics and Palitics at tha University of Cambridge.

Dr M Govinda Rao, Senior Fellow, rejoined he Instilute in December 1983 ater serving the Kinth
Finance Commission as its Economic Advisor on deputation.

Dr Pulin B Nayak, who spent a year as Resarve Bank of india Professor at the Institute has retumed
to Daihi School of Economics.

Prof Amal Sanyal has retumead 1o his parenl depanment at the Jawaharial Hnl'!ru University after
muinhiswaasiheimtimumentﬂma State Bank of India Chair at the Institute.

Dr V B Tulasidhar is away at the Depariment of irtemational Health, John Hopkins University, USA
an a leflowship under the International Health Programme.
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[ Gopnath Pradhan i visiting the Economics Deparimant a1 Boston University, LISA on a Ford
Foundaian Post-doctoral fellowship,

Shri Sanal Kaul, Joint Secretary in the Ministry of Homa Alfairs was affiliated 1o the Insfitule as a
Vistting Scholar during the period of his fellowship awarded by Vinod Dixit Foundation,

Asgon 3151 March, 1990, the Institute had a stall strength of 100 comprizing both permanent as well as
temporarnily appointed hands (Annesxure VIIT)

FACULTY ACTIVITIES

As inthe past, members of the Instiéute conlinued to participate in wide-ranging academic and allied
activities bath in India and abroad. They partcipated in seminars, symposia and conferences, delivered
lectures and served on panels sel up by govemment and also as members of academic, prolessonal
and olher commillees and bodies. Thay also rendered valuable advisory and ressarch services 1o
Indian and loreign organisations. The next few paragraphs sketch the notable activities of the academic
stafl over and above their participation in the normal research and training programmes at the Institula.
Details are in Annexure |1

Dr Amaresh Bagchi, Director, as the head of the insfitute continued to provide tha necessary
supenvisary support for all research activities including projecis, raining programmes and seminars/
conferences of the Institute. He also personally involved himself as a member of the research teams in
several af the Institute's proiects in addition 1o looking after the Instilute’s aftairs in all its deparfiments.
During the period under raview, he continued to serve as Honorary Consuliant to the Minisiry of Financs,
Government of India, besides being a mamber of soveral advisory panels and working groups ol the
Gantral and State governments. He was a member of the High Powered Commitiee (HPC) an Property
Taxation set up by the Delhi Administration and headed group set up by the HPC. He was also in (he
working group set up by the Union Finance Ministry 1o review the working of the MODVAT Scheme. He
also served as a member of the extended Centre for Economic Studies and Planning, Jawaharial Mahru
Liniversity.

Dr Bagchi attended a Gonference on “Modern Political Economy of India™ al the University of Hawail/
East-West Center in May 1989 and presented a paper cn "Debt, Deficits and Taxation in India’s Govem-
ment Finance”. He attended a Conlerence on “Tax Reform in Developing Countries” convanad by tha
World Bank held at Washington in March 1990 and paricipated as a discussant of two papers presented
al the Conference and also took par in a wrap-up panel discussion. On his way back frem Washington
has visitad the London School of Econamics, Chartered Institute of Public Finance and Accountancy, Lini-
visrsity of Bath and Inland Revenue, under the auspices of the British Council,

Dy Bagchi took active part in about a dozen national level seminars, conferences, etc. and delivered
lsciures al several institutions in New Delhi, Ahmedabad, Calcutta and Jainur,

Dr K N Reddy. Senior Fellow, served as a member of the panel on Economic Pelicy, Taxation and
Incentives under the Development Counal of Food Procassing Industry, New Delhi. He panicipated ina
national seminar on “Problems and Prospecs of Indi@an Economy in Medum Term™ heid under tha
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auspices ol Osmania University, Hyderabad and panel discussion on “Mid-year Review of the Ecan-
omy, 1989-9¢" held at the India International Centre, New Delhi. He also attended a one-day sEminaron
wSiate of the Economy: Cumrent Challenges” hald under the auspices of Indian institute of Public Adrmini-

siratwom,

Dr Reddy conducted two fraining programmes, one o “Fiscal Analysis and Budgetary Planning”
sponsored by the Ministry of Personnel, Public Grisvances and Pensions [ Department of Personnel and
Training), Govesnment of india and the other on Finance and Budget forthe officersolihe Siateof Jammu

and Kashmir.

DOr Reddy was the Visiting Profossor at the Department of Economics, Osmama Universiy, Hydera-
bad during April 1989, He delivared a series of lectures under the auspices of Osmania University on
lopics Bke issues in fiscal facieralism, appraisal of the Minth Finance Cammission, etc. He also defivered
aceries of leclures under 1he aUspices of Academy of Administration, Nainial. meant for the pamicipants
af the Training Programme on Financial Management for Senior PCS Officers af the UP Govarnmenl.
Linder thi In-service Training Programme of IES Olficers Dr Reddy delivered a lecture on“Centre-Stale
Financial Relations” al the Inshitule of Economic Growth, New Delhi. He also lectured on “Inter-State
Disparities in Educational Financing” in the training programme tor District Educational Officers held
under ihe auspices of NIEFA. Under the auspices of Depariment of Business Economics, Delhi Univers
sity South Campus, he delvared a talk on “Retlactions on 1930-91 Budget™.

Dr Reddy continued io oversee the day-to-day work of the Institute in the absence of the Director.

Dr Sudipto Mundie, Senior Feliow, was of leave from the institute from Septembar 1589 to March
1940 and during the period of absence from the nstilule, he visited Cambridge University as tha First
Joan Rabinsan Memarial Leciurer. While in the UK, he panicipated in a Serminar on Post-Keynesian
Economics held under the auspices of University of Canterbury, Kenl. He delivered a serias of three
weiures on sustainabifity of high growth in India at Free Universily, Amstardam, Liniy ersity of Amstardam
and Erasmus University, Rotterdam and delivered ancther series of fen lactures on “Food, Finance and
Foreign Trade: The Limits of High Growth in India "at the Universiies ol Cambridge. East Angla,
Gilasgow, London, Oxlord and Sussex. He aleo delivered a lacture al the Reserve Bark of India
Bankars' Training College, Bombay and addreased IES Officers, [AS Officers and Senior Officers of the
Siale Bank on lopics like s pdministered Prices”, “Interael Rate Structure: A Review', and “Fiscal
Problems and Policy in India”. Dr sMundle has assumed the responsiblity of aditing the Instilute’s

Mewslater,

Dr Mahesh C Purchit, Senior Fallow, conducted the 18th and 20th Advanced Training in Sales
Taxation sponsored by the Ministry of Finance, Government of India. He deliverad lectures on "Stale
Level Resource Mobdisation” n the In-senvice Training Programme of tha IES, at the Institute ol
Economic Growth, Delhi and Role of Taxation in industrial Development”, as & Foundation Programme
tor Probationary Section Officers at the institute of Secretariat Training and Management

O Purohit also visted Maison dos Sciences da L hommee, Paris for one month in June 1989 n
connaction with the field waork relafing to "Structures and Administration of French VAT, its relevancea io
india" This visit was sponsored by the Paris-based instiution.
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4 EDr M G_wmdg Rao, Saenior Fallow, ufh{l WS on deputation with the Minth Finance Commission as
conamic Advisor rstprnaﬂtc: tha Institute in Octobar 1989 He presented a paper on " Intergovem
:m:ntaj Fiscal Trar.'lzlar_g in Ir|-:l|iE: Some Izsues of Dasign and Measuremani” af tha Conference of lhf.:

marﬂ_a'rlcrnai_ Saminar in Public Economics haeld in January, 1930 and acled as a Discussant. He al
participated in the |rn:|ia:! Economic Conference, chaired a session on Internal Public Debt in Ilnd; :3
gam;:ir::ﬂ:;:ppmm;s rep-uE.DHu delivered a lecture gn 'Current Issues in Industrial Policy™ for the
P Programime on grﬂl:lpmenl Banking and Institutional Credit™ held under the auspices
agement Development Institute, Gurgaon. Dr Rao has assumead the responsibility for conducting

studies under the State Fi i i i icali
e inances Unil and is looking atter the production and publications und of the

Dr Devendra B Gupta. on deputation from the instilute of Economic Growth, Delhi, si
Lﬁ;,ﬁ:&&snmgm?ng the HDFC Chair endowad at the NIFFP, initiated EE'l'Hrl‘Ell sludlse:: ;EEI:;?[:
frgerspionins n: H:::im Er G:pﬂ H_al-:.a worked as member of several working groups, inciuding the
o ol ng for the Eu_’;hflh. Plan sel up by the Planning Commission, Sub-Group on
Sgu:mng 2 5 Iq:r the Eighth Plan {Ministry of Urban Developmeant), Working Group an Human
|r-d:;.l[1|:a,mni1 Em,:l,;- [ Dnlpa_rtmenl of Emapue and Technology), Working Group on Housing Statistics in
: ng Cormmisson) arﬂ_ﬁp&cﬂl I:‘ruup: on Water Supply and Sewerage, Ministry of Urban

el..fslcfpmanl. Government cr1_ India. He also delivered leclures and coordinated seminars at several
institutons and nr_ganlsatlnns |_n|:ih.|di11g Schaol of Planning and Architecture (SPA), Human Setllament
Management Institule and institule of Economic Growth, all based in Mew Delhi : 3

Dr Gupta attended the ESCAP/UNDP maating on “Commurnity- g :
Urban Poor in Asia and the Paciic”, al Bangkok. = ol abadanas Ao

Dr B N Goldar, Senior Fellow, crganised a one-day round-table on ™ i
?:: TrEie Ll:reral_nsm'un and Export Growth™ held under the auspicas of NTF?’E. E.Ta ails:g ;EEIET;;
R ian E nmmetnc_{:umereme a .ﬁ.ligam '.m_e:'e he presented a papar on "Substitulion Among Labour
a:gj::a ar:-l:l EnE_rfgz.r in Eflar:ted Ilnl:han Industries” jointly with Hiranya Mukhopadhyay. He paricipated |r;
z rdrc_lzrm s@minar on rllﬂ'lﬂalllﬂl‘l.ﬂ Trade and Development: Implications of Recent Theoretical He-
earch and Experience” organised by the Intemational Trade and Development Division, School of

Internatonal Studies, Jawaharlal i i ; ik
Goads Imports" Mehn Liniversity and presented a paper on "Liberalisation of Capilal

Pro i is
P B ST e et
i . _ : . During hes tenure in the Cel, he ini
: m"m:jd pfq?ntslllke a pilot let;ty Funiha identification ol MNon-Filer Patential Incoma Tax Payﬂ:raﬁ
'mma n;::mrﬂmn of the functioning of the Valuation Cell of the CBDT, taxation of fringe banaefils in
. of personal Income Tax in India and a comparative study of Income Tax provisions in

selected countries. He also sermina : : \TRANT)
June 23, 1984, gave a r on Weifare Economics and Public Policy at the NIPFFP an

Prof Amal Sanyal who held the SBI Chair at the Institute unti mple LTk
a until January 1890, co ted a
research papers iwo of which were presented al International Seminars abroad. One of them ':asu on :hn;

T



aithe Journal

“(apital Market and theIndian Statas” presented althe Twantieth Annivergary Conlerance
of Contemporaly Asizat Manita and the other was on “Unemployment and the Structure ol Wages" (au-
thored jointly with Professor Anjan Mukheri) presented at 1he Kinth World Gongress of the imiernalional
Economic Association at Athens. Prol Sanyalalso dalvered lectures 3t Madras Instilute of Developmen

Ctudies, State Bank of India Statf College and at Jawaharkal Nehn Unlversity.

Shri K N Balasubramanian, Sanior Consultant, organised 1he symposium cof Commissioners of
Sales Tax/Commercial Taxes on Works Conlracts and detivered a sefigs of lectures on Concept ol
Sale, Taxation ol Works Contracts, Hire-Purchases and Leases, problems of imer-Stale Sales Taxalon
a5 part of the Sabes Tax Oifficars’ Training Course.

smt. Uma Datta Aoy Choudhury, Senior Consultant, served as a Mamier of the UN Expart Group
anthe Structune of System of National Accounts (UNSSNA) and atlended the meetings convenad ol Naw
Vork and also served as a UN Gonsultant in Iraq, She attended the Seminar on Data Base lor Povery
Sidies at Ahmedabad, She also atfended the Biannual Conlerence of the Indian Association for
Research in National income and Wealth held in Calcutia and presentad a paper

Dr Shyam Math, Feliow, was appointed a memoer of the Working Group for a study of Aoad
Transport Taxation{1980), Ministry of Surface Transport, Gowamment of India He atiended a seminaron
“Figcal Deceniralisation, Resource Mobiisation and Effectiva Use of National Resources for Develop-
ment” spensored by tha NIPFP-ESCAP as a Resource Person. He tock part in the Werkshop on
spscess ol Urban Poor to Basi sarvices” organised by the School of Social Sciences, Jawaharlal
Nehru University. He participated in the 27th Indian Econometric Conference held under the auspices of
the Depardment of Ecanomics, Abgarh Musim Univarsity, Mligarh and presanied a papar there. Dr
Shyam hath continued 1o be the Chairman of the Statt Council of the Institute.

Dr Arindam Das-Gupta, Fellow, took pan in a meeling with Economists held under the auspicas of
tha Mirth Finance Commisson. He presented 1he findings of the research project on Informal Credit
Markets in India sponsored by the ADB at a Workshop held in February, 1900, Ha prepared a papai on
«An Evaluation of a Proposed Saving Scheme of the National Housing Bank” for the Mational Housing
Bank and aiso prepared noles raquested by the Ministry of Finance and other Ministries on specilic
gues fram time 1o ime. Dr Das-Gupta was a member of Library and Computer Commitlees and was
alzo convenor ol seminars inthe Instiute. Alter the depariure of Dr Pulin Nayak Dr Das-Gupla has been
assisting the Director in running the Direct Taxes Call at the Instibute.

DrJ V M Shamma, Fellow complated a major study on the Sales Tax System of Andiva Pradesh.
He was also engaged in a major endeavour in building up & comporate tax model based on & sgund dala
base which will help 1o simuiale the impact of aternative palicy regimes in corporale taxation. He gave
a series of six lectures in the taculty improvemnent programme cn panel data models. He also dolivered
3 lecture at the Institute of Mass Communication on Rescurce Mobilisation and Economir: Planning.

Dr Tapas Sen, Senior Economis, paricipated in an ESCAP-NIPEP Seminar on "Fiscal Lecen-

iralisation, Mobilisation and Effective Use of National Resources for Development and prasented a

an “Fiecal Decentrafisation in India™ jointly with Dr Amaresh Bagehi. Dr. Sen alse helped in

amanising ISPE Seminar and was engaged in seting up the Data Bank on Central and State
8
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Dy . : : ;

EI{::Irsa mt: Pllmley, Senior Enf:nmmsa. participated in an Intemational Conlerence on “Environ-
marﬂ_ npact nalyss for Developing Countries” in New Delhi. She was associaled with sev ral
gludies conductad in the HOFC Unit on Housing and Lirhan Financa. o5

um:r'| :.B Tﬂ;.u:iyai:‘f:;ini&nﬁ:;mmmmﬁ dﬂliv&f&d a lacture on “Exchange Rate Defermination™
rogramme. Lr arayana also deliverad twao lectures on India’ i
I;ﬂngg S:?r Evﬁ?mnt at '!h.;?d Ihl'!d.l.'-lnﬂl ’:nslima ol Mass Communication. He also aﬂenﬂ&dna Isaesrr]l:i?aﬁ
organised by FICC1in New Dalhi and the Intarnational Seminar on “Public Fi
! : ron “Public F ¥
organised by the Institute. Dr Narayana assisted the Working Group on "Review of MO D':'IA# smr:sy

thaa Central Board of Excisa and Customsin N . :
in their deliberations ustoms in New Dethi by preparing technical papers and panicpaing

DrV B Tulasidhar Sanior £ i m
) Canomist, wasona years leflowshi i 1]
Heall -~ Jot Heoki Uni/arsi Y. - ¥ lows Ip-ﬂl the DE‘FIEI ent of Internatesnal

i 1
Bﬂ-ﬁ“:m UI |t|-H|5||]'. USI’ 1

Eusq?igf:nkal Ml::a;uuﬁhll:tl Elj:ﬂﬂmﬂmlls;': ;tltEndEd tha 27th Indian Ecanometric Conference hald undar tha
; alim Univarsity, Aligarh where he presentad a co- p-ap-e " :
Adjustment and State Grant Policy - An Empirical Analysia” G Y SO

In;rﬁ?;:::::&amzn, Economist, pr'esenll_ad a paper erfitled "Liberalisation of Capital Goods
. Im;ﬂ with Or B N Goldar at a national level seminar on “International Trade and Devel
wemmmnap 51.,1;“5 :jmm Than!'etr:al Research and Experience" organisad by the School ::11
il _Hfl.i, , Mew Delhi, H:? also paricipated in a Round Table discussion on "lssues
2 ] rial and Trade I._IbEfalSEl.lu:H"l and Impon Grants” erganised by NIPFP and presented :
soussion paper co-authored with Dr Goldar. He presented a background paper on "Inmrlt:‘ul Machiu:‘

ary and Trans i . ' 2
oo s pod Equipment - An Analysis of the Recent Measures” at the same Round Table discus-

Shri O P Bohra, Research Assistant, altended a Mational Seminar held undear the auspices ol Da-

pafmant of Public Administration, Universit f '
£ r fﬂf H Sth ¥ - i
Supply, Environment and the Role of Local Gﬂmﬁlﬂmer:: Jaipur and prasented a paper entitled “"Water

Details of papers and pubkcations by facully members are given in Annexure V.
SEMINARS AND SYMPOSIA

An l:m:gglﬁ E;TE vz;p:::ﬂaﬂ Decantralisation, Resource Mobilisation and Effective Use al
Hﬂlhl'hll e N e sponsored by ESCAP and the Planning Commission was
wam -} Poeinngeny ptember 5-8, 1133"5.Im Mew Delhi. It was inaugurated by the then Linion

ning Programme Implementation, Shri Madhavsinh Solanki. The country papers



were presanted Dy Bangladesh, Ghina, Indonesia, Japan, Malaysia, Pakistan, Papua New Guinea,
Phillippines and Thailand besides the host country, India. Aepresentatives from Laos, Yigtnam and
Mepal also ook par. The couniry paper for India was prepared at the NIPFP by A Bagchi and Tapas
san. The seminar provided an excellent apportunity for shanng information and experiencas regarding
she distributicn of fiscal powers and functions of loeal bodies among the ESGAP region counines. Italso
{hraw up several interesting ahservations on administration, legiskation and finances of local bodiegs in
ditferent countries, The proceedings ol the seminar are likely 10 be published by the ESGAP.

As mentioned earler, the mast autstanding seminar event of the year was the conference held from
January 11-13, 1990, of the imemational Seminar in Public Economics (ISPE), a lorum founded by the
rencwned Prof Richand Musgrave in 1 471 10 hold conferences on a wide range of theoretical and applied
topics in the field of pull SConCITHCS fram fime 1o time. The theme of the conferance was “The Role ol
Public Finance in the Planning Process”. Thirly-three renowned axperts in public poonomics from
different parts of the world participated in the conerence. Fileen papers covering various aspects of
public finance were aresented and discussed There were also papers detailing the expariances of
india and China on the role of public linance in planming.

The apporiunily was taken by the Inslifute to organise a public symposiim on “T-ands in Tax
Batorm” on January 12, 1990 Prof D' T Lakdawala presided and the speakers ware L Vilo Tanzi
Director, Fiscal Atlairs Depariment, IM F.Prol B M Bird, Univarsity ol Toronlo, Prof A Auerbech, University
ol Pennsytvania and Prof Michalas Stem of the London School of Economics and Political Science Cr
Raja J Chelliah highlighted the lessons of Incha. A report on the sympossum has baen brought oul.

A one-day Workshop on informal Credit Markets in India was hebd at e Institule on March 14, 1950
Two repods, one onurban markets prepared at the MIPEP and the other an rural markes prepared atthe
Centre lor Development Studies, Trivandrum were presenied by the authors and discussed.

Al another sympasum held by the NIPFP on October 4, 1989, the implications of the Supreme Court
judgement on thelevy of sales tax onworks conlracts wers discussed at length, Filteen States and Uinkon
Territories were represanted al he sympoaum by thair Salos Tax Commissioners of othe sanior
officers of the Sales TaxwCommercial Taxes Departrents. The SYMposM chaked oul altermative
schames of taxation of works contracts which would cororm to the parametars Sel by the Supreme Coun
and atthe same ime avoid economic inequities or undue administratve complasities. The siructural and
lagislative changes that might be needad in the exising schemes of taxation of works contracts operal-
ing in difierent States were also discussed.

The calendar of seminars/conierances of tne year under revesw openad with a seminar held joinlly
with the indian Association for Recsearch in National Income and Waalth from April § to8, 108910 discuss
the proposals being considered al the international lavel for revision of the UN Sysiem of National
Accounts (UNSNA]. The UNSNA has come in for criticism particularly by developing countras as itig talt
that the system does net mesl their requirements and the data do not highlight the aspects of such
economies relevant jor an undarstanding of their economic hehaviour and structural change. The
seminar examined the recommendaltions fram tha point of view of their suitabifity for a country ke Inoa,
A number ol technical background papers were prasentad, ana of which provided a review of 8l tne
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proposed recommendations for the revision of the SNA, The review conlained [

. 8 1¢ 1 proposals for a modilied
syslem ul National Accounts taking into consideration the recommendations and akso highlighted the
ransactions and other lunctions important for developing counries.

Thesa apart, the Institule also held over thifly in-house seminars, symposia, elc.

RESEARCH THEMES OF PROJECTS AND STUDIES

The Institute’s academic activities gathered further momentum during the year as reflected m the
rl.-_llm_'u:ar of pmje_v:m m’ﬁ:ed,tmlse nearing completion and also the on-going studies. The diversily of
Their thames e!.rmmsi abradening of the spectrum of the Inslilule’s research interast Ciutlirees of e
themes of the imporant projects/studies are given below.

1. Aspects of Public Debt Growth in India

Protessor Raja J Chelliah is conducting research on some aspects of the growth of P D
Irechia wiih a view to idemifying the means by which the rale of growth of debl cgn he muu;?:aw:t:ﬂlg
miore ;.uslama!ﬂe level. The long term conseguences of the growth of debl would be explored and an
analyh::,a! framewark would ba develocped within which policies goveming the growth of debt can be
determined. He is being assisted by Shri A D Gupta and Shri KK Atri.

2. Studies and Projects under the Direct Taxes Cell

The Dm_ Taxes Cell has completed several research studies so far. Research complated in-
cludes theoretical and empirical examinations of some aspects of the efiiciency and redistributive
mpact ul the income tax, economic and legal examinations of specific 1axation provisions, international
comparisons of tax provisions ard studies on administrative powers and proceduras. I

A major activity of this cell has been to develop computer based models of

: _ personal and corporate
income taxes in orderio study offect c_nnlar:mli-.reiax regimes and tax refarm proposals. Aninitial Model
of l.'hEF'urmnnF Income Ta.u'_tn permit astimation of the revenue and progressivity impact of changes in
specihc Iaxamp or deduction provisions has been developed within the Cell. A similar modal for
corporate taxahon & under preparation.

The gwammnl_m an important comparative data set on direct tax systems in ten countries in a
compilation amﬂ!ed Direct Taxesin Sa.leded Countriss: A Profite is also another achievement of the Cel
Thﬂ_ semmledinn of the computation giving similar data on a number of other countries and updaling
the infiormation on the first set of ten countries is also under preparation,

Research projects recently completed in the Cell are on The Exemption Li
T . Limit and the Perzonal
Income Tax: An International Comparison and Identification of Non-Fi
il : Filer Polential income Tax Payers: A
On-going studies include an examination of the functioning of the Valuation Cell otthe LBOT, a study
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on taxation of fringe benefits, The Income Tax Refum far Salary Earners: A Proposal for Revision ™ and
Studies in Tax Enforcement.

Ancther project on Taxation of Fringe Benefits in India was taken up during the year under revew.
" However, it could not make much headway as the required infarmation was nal fortheormng.

Iitiatives are under way tolake up studies inthe area of tax atian of income of non-residents and their
allikates.

A workshop on the new assessment procedurs is srheduled to be held in April™ and two papers are
under preparation for the purpose.

Work inthe Callis currently laoked afterby Dr A Bagchi withthe assistance of Dr A Das-Gupta. Others
closely associated with the studies u ndertaken inthe Cellwere Dr J V M Sharma, Dr Shovan Ray, Shri
RajinderMohan, Shri Pawan Aggarwal, Shri K K Adri. Shei K Kannan, DrSyad Peerzade, Shri P N Jhingaon,
St Vijaya Khari and Shri Navin K Singh. Prof Pulin Mayak now at the Delhi Schaol of Economics also
continued his assockation with the Gell and the work on the Personal Income Tax Model was started

during his tenuraal the Institute.
3. The State Finances Unit

A number of analytical studies of practical relevance wara taken up in the State Finances Unk during
{he year 1988-20. Notable amang them is a Study on the ‘Pattern of Financing the Plans: Targets and
Achievements’. The study seeks to analyse the effect of rescurce constraint on financing developmen:
tal plans at the State level. Spedifically, the study will make a comparative analysis of the plan outlay,
axamine the intended pattern of linancing the plans and the aciual financing pattemn that has eventually
emerged. Research papers prepared in the Unit are circulaled among the Stales,

A number of other imponant activities such as seminars and workshaps ara also undertaken in The
Linit. One such seminar, onthe “Recommendations of ihe Second Repon of the Ninth Finance Commis-
sion” was scheduled fo be held in May, 1980,

M & Rao is now looking atter the work ot this Unit. Others who worked inthe Unit duringthe year weare
v 8 Tulasidhar, K N Balasubramanian, Pallab Sarkar, H N Sahay, Dipchand Maily, Hema Papola and
Sudha Mahalingam.

4, Housing and Urban Finance Unit
i Housing as an Indusiry

Recenly a demand has been voiced, especially by the privata sector, for declaring housing as
an industry. This study attempts to examine the rationale and implications af giving industry stalus

" Since complihed

" Sincs held

i,

to housing, keeping in view the various related problems such as procuremaent of finance, land
and building materials faced by the housing sector in the country. A preliminary drall is ready.

Flow of Funds Analysig in the Housing Sactor

This study sponsored by the HDFC attempis to construct a flow of funds chant with a view 1o
ascartaining the net inflow of funds into the housing sacior rom the formal financial institutions. It
also attempts to determine the extent of subsidy by way of solt koars for housing. The draft report
is expected to be ready by February 1991,

Housing Finance System for the Urban Poar

This Planning Commissian-sponsared sludy altempts lo explore the farm, cament and axteni ol in
tegration of the urban poor into the existing housing finance system, For this purpose, the present
housing schemes and progeammes for the poor with focus on the scruting of financial arrange-
ments are being evaluated, Analysis of data was being carmed oul.

Management Capabilities of Urban Local Bodies
The focus of the study, spensored by the Planning Commission, is on the following:
(a)Composition, structure and growth of 1ax and non-tax revenues of selected local bodies;

bl Scope of rationalisation and improvemant in administration of existing local laxes such as
propery tax, octro, &tc.; and

fc) The existing system of rates and fees charged by the local bodies and the scope lor thier
ratiomaksation.

in all, 15 sample municipalities/corporations (6 A Class, 6 B Class and 3 C Class) have bean
selected for the study. Dala have already been collected from 12 municipaliies and were
being analysed. Dralt report is under prepasation

Devolution of Funds from Stale Governmenis o Local Bodies

The basic objective of the study, sponsonad by the Union Ministry of Urban Drevelopment. i 10
gxaming what could be the optimal dwvision of functions, responsibilities and financal powars
between Slates and Local Authorities. The study will aim at evolving a suitable fermula and
institutional framework for the devolution of lunds from the States to local authorities to enabla the
latter to discharge their functions efficiently. The study will throw up a set of recommendations and
suggestions for sotfing up an appropriate mechanism lor the devolution of the funds, The field
work is in progress

Water Conservalion and Pollution Abatement in Indian Industry: A Study of Water Tanff

The basic objective of the sludy is to suggest a framewark for pricing of water for industrial uses
with a view o encouraging water conservation. The study is based on data colected from a
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mumber of industrial units located along the Ganges. The report has been submitted 1o the
Governmentof India.

D B Gupta was in-charge of the studies underizkenin the Unit. Others associated with the studies
wars Shyam Nath, Sanat Kaul, Rita Pandey and Brijesh Purohit.

5. Studies unoer Macro-Economics and Industrial Policy Research Programmes

i Emectivelncentives for Aluminium Industry

The study analyses the structure of incentives for aluminium firms during the 1980s. ﬂtrmr aspeds
analysed are the effects of government price conirol, profitabilily, performance, investmeant
hahaviour and the recent deregularisation of the indusiry.

i Fiscal Policy and Growth of Firms

This study enquires into tha eftect of fiscal policses on the growth ot firms using the Marris model.
Econometric analysis is camied out using dala lor engineening firms.

i, Substitution Between Energy and Nor-Energy inputs in Selecled indian Industnes

| i N -priga" 1ify substiiution pos-
Using the recently developed “cost-price msdal, tha study a1lnmmqu_m bs !
sibilitlas among energy, labour and capital in five selected energy incenlve Indian industries.

. Studies on industrial and Trade Peficy Liberalisation

In these studies the extant and impact of recent liberalisation of industrial pnlic!es nf.”“ bqen
analysed. Also, different aspects of capital goods imports have been examined inchiding
(a) liberalisation of import palicy and its efiect an dﬂ{ﬂﬁli_c producers, i_h] paltﬁn_ur growth of
capital goods imports in recent years, and (c] WEmuﬁmtar!ﬁI rates on caprralgm:l_s inthe 1980s,
axamined in the context of substitution of quantitative restrictions an imports try tarifis

v Deferminants of India's Foreign Trade : An Ecenomelric Analysis, 1874-75 o 1988-89

This study examines India's expon growth, diversification and stability cnmrmd'[t-,-wi.ﬁe since the
mid-seventies. An econemetric analysis of underying factors shows that India’s export gfm!.rlh
has been due largely 1o the world income growth, The price affect due to m_a rupea depreciaton
and export incentives has only been marginal to explain expart growth, 1Il'l'lqn import demand, how-
ever, appears to have been consisiently curiafled by the rupee depreciation and tarile

vi.  CGrowth of Manufacturing Industries i India ; 197576 to 1985-88

[his paper analyses the growth of 49 major three-digil indusiry groups overthe period 1975-7610
1985-86. |1 also looks into the growth pattern in the first half of the eighties as comparad 1o the

| sacond hall of the seventies.
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Measurement of impart Substitution

Inthis study, an attempt has been made fo develop a measure lor import substitution, 1aking into
account both direct and indirect imports. Uising this method, the extent of impon substitution has
been estimaled for the period 1573-74 1o 1873-80.

Some other studies have been carried out on (a) iner-industry differences in growth rates,
(b} India’s enginearing expors in the 19805, and (¢} substitulion among labour, capital and
anergy in India's capital goods secior,

Research currently in progress under this programme includes studies on petroleumn impons,
exports ol leather goods, gems and jewelery, capacity under-utilisation and productivity growth
in Indianindustry.

Sludias under this programme were conducted by B N Goldar along with AV L Narayana, ¥V 5
Reanganathan, Hasheam Salim and Sahana Ghosh,

6. Cell on Research in Planning and Development

Public Finance Infarmalion Syslem

The primary aim of the Gell which has been funded by the Planning Commission & o compile a
ready-to-retrieve dala bank on the finances of the Centre and the States in India, The Ced is
engaged in budding up Public Finance Information System, the first phase of which
includes computerisation of budgetary data of Central and State governments from vanous
sources. The work on compulerisation of dala from wo sources - Ingian Ecomamic Sialisics
(Public Finance) and Resarve Bank of India Buliehn have boan complated.

Taxable Capacity of Kerala

Al the instance of the State Flanning Board, Kerala, the Instiute camed out a study on Tax
Potential of Kerala for the Eighth Pian pericd. This study, instead of applying the represaniative
tax system approach usually employed for such exercises, used the pedormance ol Kerala itsel
inthe recent pas! to derive noms for what the State can achieve inrevenue raising in the next five
years,

Tapas Sen was in charge of the data bank work in tha Cell during the year. Others warking with

him were 5 Gopakrishnan, Sushil Pamharni, Diwan Chand, S Jebraj and Satish Kamath. The
study on Kerala was done by A Bagechi and Tapas Sen

T. Measurement of Capital Stock and Construction of Balance Sheel

Sponsored by the Industrial Development Bank of India (IDBI), the study of capital stock is
tagigned to produce an alternative measure of presen! value of capital using discounted cash flow
mathod of capitalisation of incoms mathod.

Aler collecting all the available data lor the corporate sector at the industry level, comparable long
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series have been bullt up lor tems fike cash flow, capial employed, h-::nu-n'rngs. li:-:edl assals (gross and
met), net worth, gross profits, ste. Real discount rate has also bean determined using data over lang
period and discounted cash fow methad s under use. Simultaneously work is in progress 1o consinict
balance sheet for corporate and public sectors of the couniry Uima Datta Roy Choudhury has been
conducting this project. She was assisted by Sujata Dutta and C Robartzan,

8. Pricing of Energy Products in India

Undertaken at the instance of the Planning Emmhaiun.ﬁﬂmfnmmmlndiathls study attemptad o
work oul @ set ol prices appropriate lor A 0. 2000 for the antire range of energy products of the

pommercial enangy sector.

The study was conducted by Amal Sanyal n collaboration with Gopinath Pradhan and Hiranya
Mukhopadhyay

3. Working of Valuation Cell in Income Tax Deparimeni

i i i lo assess tha lime

Underizakean at the instance of Cenral Board of Direct Taxes this study seeks
takan by the Valuation Cell in the Income Tax Depanment to finalise cases referred to tham, The study
involved surveys al several important Income Tax charges. The surveys have been completed and the

study is expected to be finalised sharily.

Kamwarjit Singh, Commissicner of Income Tax has been conducting the study in collaboration wih
P N Jhingen and K K Atri.

10. Couniry Paper for ESCAP Seminar on Fiscal Decentralisation

This paper on “Fiscal Decentralisation in India” was presentad ata Eemir_tar mn-.rapad by ESCAP
st Mew Dethi during September 1988, The paper coverad Ime*r—m-.-emmﬁ_'rlfﬂ figcal relamns_ both &t the
Canire-Slate and State-local government level. This paper was prepared jointly by A Bagehi and Tapas
Sen

11. Additional Excise Duty in lleu of Sales Tax

A project on “Exemption under Addiional Excise Duty in lieu of Sales Tax : An Empirical Analysis o
Lass of Revenus to the States” sponsored by the Ministry of Finance ks niearing completion. This sudy ks
being conducted by Mahesh C Purobit.

12. Comparative Analysis of State Government Expenditures

This 15 & sludy sponsored by several State Govemnments. The ba?'n; nhj&ntl-fef of the smdf_ is fo
analyse the trends in governmant expenditures classified Mo m and luru:mn?.'l categories at
both Central and State levels. Besides, the study will anatyse the infer-State differences in thix s{am:tan_:ls
of public services provided and the role of inter - govemmental transl?rs in reducing mema_mm-s m_sn_::al
consumplion. This eludy is being conducted by M (3 Rao. V B Tulasidhar was also associated with it
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13. Industrialising the North-Eastern Region-A Study of District Industries Centres in India

The study examines indedail theworking of the Distnct Industries Gantres in the North-Easiern States
ol India, Interaliainvestigates its lInkages with other development agencies at the district level. The study
in based on detailed data specifically collacted for the purpose from 11 sample districts. The repornt has
baen submitted to the Government of india. Devendra B Gupta and B N Goldar ware tha authors of this
By

14. Housing Statistics in India - A Report

This is a report of the Working Greup of the Planning Commission, It examines the existing sources
and nature of housing statistics in India and indicates spacilic steps for thair improvement. This repor has
been submitted to the Government of India. Devendra B Gupla was closely associated with this study.

15. Report on Entry Tax

Arepar on the principles and practices of entry 1ax was submitted to the Deparimant of Expanddure,
Unéon Ministry of Finance as a research project of the Inslitute, Shyam Math conducied the siudy along
with Shekhar Mehta. A Bagchi also fock pan indit.

16. Summary O Reports on Informal Credil Markets In India

A Summary of Reports on Informal Credil Marketz in India was completed for the sponsors, Asan
Developmen Bank. NIPFP also carried oul six case stiudies on behall ol State Bank of India on Informal
nnd Formal Credit. A Das - Guplawas the authorof the former report. J K. Pandey and H. Mukhopadnyay
werg associated’ dih him for the atter study.

17. Saving Schime of the National Housing Bank

The Institute undertook an evaluation ol a propesed Saving Scheme of the National Housing Bank
on behall of Natsonal Housing Bank. Tha evaluation was done by A Das-Gupla,

18, Growth Siudy of Central Excise and Sales Tax Rewvenues

A comprehensive “Growth Study of Central Excise and Sales Tax Revenues” was complated and
submitted to Ceniral Board of Excise and Customs. AV L Narayana assisted by R C Gupta carried out the
iy,

19, Information System for Selecied State Taxes In Gujaral

Commissionad by the Govemmaeant of Gujaral, the project covars (he following Siate taxes: Profes
gkon Tax, Entertainment Tax, Eleciricity Duty, Stamp Duty and Modor Vehicles, Passengers and Goods
Taxes, The main objectives ol the project are to examine the existing information infrastructure suppon-
g the present administration of individual taxes, identify the information gaps that currently impade the
miministration of Siate taxes and suggest ways in which the deficient information could be collected
gunerated and suggest methods of maintaining an efficient information system lorthe Slalefaxés. As a
pan of this project, the informalion sysiem relating to Enterainment Duly, Begiziration Fees, Eleciricily
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Duty and Model Sakes Tax Law are nearing completion. During the year, 1983-30, repon on Slamp Duties
was completed. Tha report of the study on Profession Tax was submifted in February 1989. K N
Balasubramanian and S Gopalakrishnan were the principal researchers for this project.

20. A Study on India's Tariff Structure

This & a new project sponsared by the Ministry of Industrial Development. The major objects of the
sludy are: (a) examination olthe patiern of customs duty ralesinthe 1980s; (b) analysis of effective rates
of proteciion; and (c) examination of impact of eflective protection onindustrial performance. This project
is being conducted by a team led by B N Goldar. Others in the team are A V L Narayana and Hasheam
Sahm

21. Sales Tax System in Andhra Pradesh

Onbahatl of the Government of Andhra Pradesh, the Institute undenook and completed a study of the
Salas Tax System inthat State. The study was conducted by J V M Sarma with Shekhar Mehta. A Bagchi
was also closely associaled.

22. Manipur Sales Tax

A resoarch project on Manipur Sales Tax - Legislative Retorm undertaken on behall of the Govern-
mant of Manipur was completed and sent to the State Governmeant. Tha draft Sales Tax Bill preparad by
the NIPFP has incorporated the recommendations made in the course of the Instiute’s siudy of the
Manipur Sales Tax System. The dralt was prepared by K N Balasubramanian.

23.Model Sales Tax Law

As an extension of the study relating 1o taxation of works coniracts, hire - purchase and leasing, a
project of designing a model sales tax kaw for the States in India was taken up and a model bill drafted,
which s expected 1o ba finalised after discussion at a symposium of Commissioners of Sales Taw
Commercial Taxes proposed 1o be orgainsed early next financial yesr.” K N Balasubramanian was the
principal of this model.

24. Overview of Tax Systems of Indian States

This compilation is intended to be a reference book with short summares of the taxes levied by
different Indian Siales (olher than sales tax for which a separate compilation has already been brought
out). Work on this project has commenced and is ikely lo ba compleded by the end ol tha naxt financial
yedr. Tapas San has underiaken the task ol this compilation.
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TRAINING PROGRAMME
During the year under review, the following training programmes were organised by the Institute.

- The18th and 20th Advanced Traming Courses on Sales Tax Administration were held from 10th to
28th April and Sth 10 24th November, 1989 respectively. These courses were sponsored by the
Ministry ol Finance and were designed to halp senior and middle level officers of the Sales Tax
and Commercial Taxes Departments of the States.

- Training Programme on Fiscal Analysis and Budgetary Planning was held from September 1 1o
23, 1989 sponsored by the Union Ministry of Personnel, Public Grievances and Pensions (Depart-
ment of Personnel and Training) in which 27 officers participated.

- Training Programme on Finance and Budget incleding Taxation, Fiscal Powers, Finance Com-
mission work, elc. was hald from October 16to0 20, 1883 by the same Ministry maant for the offiicials
of Jammu and Kashmir S1ata. 13 officers paricipated in the programma.

COMPUTER UMNIT

Duiring the year 1980-90, the soltware packages Lotus 123 (Releasa 2.2), Wordstar 2000 (Aelease
3.0} and dBasea |V were added to the software ibrary.

Shn Ajay Kumar Halen, Programmer, joined the Income-tax Department on deputation ior a perod of
two yeans. Shri P Ram Kumar, Consultant and Shri K R Subramanian, Computer Assistant also e,

Shri Sushil C Panthari joined as Consultant. Harsh Kumari Talwar and Kumar Anjana Saraswal
joined as Research Associate and Junior Research Associate, respectively.

System design and software development efforts continued and the Unit assisted the Cell on Re-
search in Panning and Development with computerisation of the Public Finance Information System
'PFIS). The Reserve Bank of India (RBI) Sub-System of the PFIS, covening State finances data from RBI
sources, was compleled. Information on the corporale sector, iIncome-lax and other sectors in the data
bank was also updalad.

In addition, a payroll accounting syslem was developed for the Accounts Depanment.

Data analysis for the research projects of tha Instilute was carried on as belore and word procassing
and preparation of final Repons in resped of these projacts were dlso dona.

All the PC range computer systems were savarely affecied by computer viruses which ihrealenedio
sliminate all data on the systems and backup devices. The computer stat! tackled the problam ably with
preal patience and look pains 1o secure all the data and clean the systems and backup devices.
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LIBRARY
New Acouisitions

Thﬂll'nstiiLIIEJihrarf continued fo play an important role by serving researchars in the fiakd of Public
Ecnmmrc_'s as well as fax officials. It had a coliection of 18,909 publications as on 90.3.90. During the year
under review, 1658 new books, reports and other publications and 318 bound journals were added 1o the
library stock. The collection covers Public Financa, Fiscal, Commercial and Monetary Policies; Public
Sector Economics; Urban Economics; Industry Studies: Planning and Development; Political Econormy:
Mathematics and Statistics; and Economic Hislory. '

Subscriptions lo Periodicals
Cne r]urdred and suty-sit perindicals are now subscrbed 1o by the library, These include all
mmportant journals on public economics and on general economics. Of these peridicals, 81 are from

mre_rseraslr'u:hdh'hg 14 subscribed to on microfiche or microfilm. In addition the lBrary also received 54
periodicals free of cost making the total 220 joumals. Six of these have baen added in 1985-3),

Additions o Library Journal Holdings

The library has staned purchasing back volumes of various pournals eifher on Mi i
. | icroficheMicrofim
or in book lorm. The following journals have, so far, bean acquired or are on onder

Book form Vil Year
1. Bulletin for International Eiscal 1-23 1846-60
Documentation
2 Puble Finance/Finances Publiquas 1-14 1546-50
3 Nabonal Tax Joumat 1-23
1 T
MicroficheMico-im i
4. Jowmal of Pollical Economy 4788 1939-78
5  Economic Jounal 1-72 1891-1062
& Cieford Economic Jowrnal 1=30 T948-78

With these additions Ihu-_ Inetitule now has completo holdings of most important journals in public
hrance and general economics including holdings of impaortant journials published in India.

Burding a E~~lal Callection of Statistical Seurcos

A_nurnber ul_ si-!;:niricnnl statistcal publications brought out by differant institutions ke the CS0
Planning Commission and the Ministry ol Finance are now being received and steps have been
mplemented to streamiine their regular acquisition. Attempts to obtain the remaning publications from a
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list of publications identified earlier continue.

Computersation of Library Senvices

The lbrary, besides regularly bringing out a cument awareness publication, Library Information
Services, Parts | & Il, has startad preparing a subjec! catalogue of library hodings. Current acquisitions
by the fibrary are being indexed with the help of subject expens using keywords derived from the
Journal of Economic LReralure classification schemea, UNESCO's CDSASIS software packags is
baing used for retrieval of information and printing of catalogue cards

Stock Verification

Stock verification was conducted during the year revealing a loss of 33 books between 198789,
White this is below the accepled norms, steps have bean 1aken lo retrieve the loss and guard against

such knssesin the fulure,
Phatocopiar
A photocopier exclusively for library use has been acquined.

Vigrors

Aginthe previous years, the researchers and officials from India and abroad conlinued to consull the
kbrary. Inthe year under report, 75 visiors made use ofthe library,

NIFFP PUBLICATIONS, 13589-80

The Institute brought out two Study Reports during the year under review. These are, Stimulative
Effects ol Tax Incamives for Charitable Contributions : A Study of Indian Corporate Sector prepared by
Pawan K Aggarwal and Pricing of Posial Services in India prepared by Raghabendra Jha, M N Mury
and Satya Paul. Four mare study repons are now in advanced stage of production (A complete list of
Institute's publicafions is al Annexure V),

FINANCE AND ADMINISTRATION
Cammittess of the Facully Siafif

Az in past years, the Committees constituted to look after specific areas, functioned 1o provide a
miachanism for consultation and also help improve the perfarmance of vital units. Mention must ba made
in this context of the Facully Committoa, the Staff Council, tha Library Commitiaa, the Compuler Gammittaa
and the Canteen Committee.

Composiion of the Governing Body
A kst of the members of the Governing Body as on 31.3.1930 is given al Annexure VI, Therg was no
change in tha composition during (he year.

J
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The Institule was able o add o its Capital Fund a sum of Rs, 81,78 lakh during the year with an

Corparate Mambership

Az on the dose of the financia) year, the Institule had 15 SPONSONNg corporate mambers, § parma-
nent members and 10 ordinary comorata members, During the year, M/s Escorts Limited resigned from
the membership, A list of members is given at Annexure Vi,

iNstitute’s Building Compiax

The construction of @ faculty flats {including one for the Director’s residence) was sig rted during the
Previous year with the suppart of Government grant of Hs 7.05 lakh and the loan of Be 20.00 lakh
sanctioned by the Housing Developmen Finance Comporation, The construction wark ks nearing com-
Metion and the flats are expected 1o be ready for RECUpation by the end of Octobar 1990

Grants-in-aid from Govamment of india

The institute received from the Mirestry of Finance. Government of India grants of Rs 10.00 lakh for
meeting its recurring expensas and As 1410 lakh lor meeting the additional liabi#ily due to nse in
deamass allawance and the ravision of the scalps ol pay of the Institute's core siaf

Grants Receved fram Sfate Governmens

received from the Ford Foundaiion has 1o be kept investad, Income from these investments ehall be
used for fellowship suport o the instilute's lacuny, ISIhnG facully, national leveld confarences and fibrary
development. The athar grant amounting lo US $33,000 (As 208,259) is meant 1o meet the axpenses of
adminisiering a post-doctor| tallowship programme.

Actounts

Statement ol Accounis of tha Instidule for I Financial yoar 1286-90 duly audited by the Instilute's
newly appainted auditers, My Fhaskur Viidyanatn Aiyar & Co., Chanared Acoountants are at Annexura
IX. Some important leatutes an an Indlows

The Institute's incoma has OND U by about 12% whike e exparaiiune hae increagod by nearly
11%. Inspite ol highar growil in Wi, he yoar andlad wilh an overall disticl of Fy 1 50 lakh {05 against
Rs. 1.69 lakh lasi year), While the Instiite did noi laow any cash dedici during the yoar, the defici
appearing in the Income and Experditure Aocoun ks mainily bocuuse of dapraciaion PIOvision on tho
Institute’s assets and rellncts inadecguacy of incoma 1o covird tha replsceman Mvinde of pasary

22

richaw : ; i i3 4. The Fund has o ba kepl invested
amed by the Ford Foundation as 1!'+d|ua1$d al page 4, L

znd a p?ftr:::?!; eamin;a shall ba utilised for meeting expenses under specified heads ;ﬂd the other part

of the earnings shall be ploughed back for maintaining the real value of the endowman,

[ isi it [ assols, another matter for concem is the
inadeguate provision for deprediation o el _ . .
mnli:lF;TmEEIk}r -::rnﬁ-:-l-:tnunt of property fax payable to Municipal Corporation of Delhi (MCD) since

1982, The exact amount shall be known only after the reassessment of the Instiute’s building is com:
pleted by the MCD.




LIST OF STUDIES

Annexure - |

Completed, Nearing Completion and in Progress
and Working Papers prepared during IEEQ 90

Title Sponsor Authoris)
Research Team
Studies Completed
~1.  Fiscal Policy and the NIFFP B N Goldar
Growth ol Firms ; AStudy (FFG Unit)
of Indian Engineering
Companias (W.P.}
«= Liberalisation of Capital MIPFP B M Goldar
Goods Imperts in India (FFG Uinit) V S Renganathan
3  Substilution among Labour, NIPFP B N Goldar
Capital and Energy in H Mukhopadhyay
Sefected Indian Industries
4. Principles and Praclices of Ministry of Shyam Math
Entry Tax Finance A Bagchi
5 Reports on Informal Credi Asian Develop- Anndam Das-Gupla
Markets in India: A Surmmmary miant Bank {August 1080
B Indormal and Formal Cradi MIPFP/State Arindam Das-Gupla
Six Case Studios Bank of India H. Mukhopadhyay
J K. Pandey
{Saplember 1989)
7. An Evaluatian ol Proposed Natlonal Arindam Das-Gupla
Saving Schema ol the Henining (ALgust B
Mational Housing Bank Bk
8 Thea Exemption Limit ol thae [Hrmot Tason Pulin B Ny sk
Personal incoma Tax: An sl Pawan K Aggarwal
Imematicnal Comparison {Pay 1000
i

Titfer

&ﬂl‘i&-‘ﬂf

Aultter(s)
Rﬂj&arm Team

8

10,

13

14,

15

Identification of Mon-fiker

Potential Income Tax Payers:

A Study of Faridabad

Public Finance Information
System [Work on Computeri-
satmon of data from two
sourcas - ingian Ecormarmis
Statistics (Publc Finance)
and HBI Buletin complated)

- Tax Capacity of Kerala

Water Canservation and
Pallution Abatement in
Indian Industrias - A
Sudy of Water Tariff

A Comparative Growih Study
of Central Excige and Sales
Tax Revenues

Determimants of India's

Exports: 1974-75 1o
108580

Sales Tax Systemin
Andhra Pradesh

Manipur Sales Tax - Legis-
lative Refarm

Gujaral Taxes - Report
on Stamp Duties and
Registration Fees

The System of Mational
Accounts for Developing
Coundries

Direct Taxes
Cell

NIPFP

NIPFP

Ministry
of Erviranment

CBEC

NIPFP

Giond, of
Andhra Pradash

Govt. of
Manipur

Gowt of
CGaugarat

IARNIWI
NIPFP

Pawan K Aggarwal
(March 1990}

Tapas K Sen
Diwan Chand

Amaresh Bagehi
Tapas K San

DB Gupta
MM Murty

Rita Pandey
(Augpast 1989)

AV L Marayana
RC Gupla

AV L Narayana
Hema Papola

J ¥ M Sarma
Amaresh Bagchi
Shekhar Mehta

K N Balasubramanian

Alka Chawla

K M Balasubrarmanian

& Gopalakrishnan

Uma Datta Roy
Choudhury




Fitie

Sponsor Authorfs)
Ressarch Team
12 Sales Tax Systems in india: State Finances P N Jhingon
A Profile Linit {Movember 1989)
Hif,ﬂirﬂcl lraxe-s in Selected Direct Taxes K Kannan
“" Counlries : A Profile Cell{CBDT) (December 1589)
Projects Nearing Completion
1. Exemgtions under Addi- Ministry of i
liznal Excise Duty in lieu Fmange TRRRIERt
of Sales Tax: An Empirical
Analysis of Loss of Revenue
to the States
2  Survey of Research In ICSSR i
Indian Federal Finance lr:.:}f::-::;hﬁau
3 Effective Incentives for FFG Unt
Indian Aluminum Industry g
4. Liberalization of Indus- FFG Unit
trial and Trade Policies E: gnmarnatha
in India i i
S Imponsof Pelroleun FFGE Uri BN
Goddar
Products: An Econometric
L H Mukhopadhyay
& Finance and Managamant Planning
ol Devendra B Gu
Ea;:lﬂl:-lll:res. af Lirban Commission Shyam MNath £
ocal Bodies Brijesh C Purohit
7. The Income Tax Retum Dt Toaxas P
Farm Tor Salary Eamrs: iCall Mﬁ:ﬁlﬂﬁﬁ;ﬂg
A Proposed Revision PN Jhingan
8. Housing Finance System for Flanning Davendra B Gupta
the Urban Poor Comrminakon Ritn Pandey
8 A Framework for Housing HUDCO Deverdra B Gupla
as an Indusiry Ritn Panday
&0

Title Spansor Autfiors)
Research Team
|0, Flow of Funds infa tha HDFC Devendra B Gupta
Housing Sactor RAia Pandey
11, Gujarat Taxes - Repor on Gowt. of K M Balasubramanian
Entertainment Tax Gujarat S Gopalakrishnan
12 Model Sales Tax Law Miristry of K N Balasubramanian
Finance Paltab Sarkar
13 Capital Stock in Corporate (IRl Uma Datta Roy
and Public Sectors Choudhary
14, Study of the Working of caoT P N Jringon
Valuation Call
On Going Frojects
1 Public Health Care Systam NIPFP K N Raddy
in India: A Case Sludy of
Dalhi and Surrounding Areas
2 Resources for Planning for NIPFP K N Reddy
Education
3. Comparative Analysis in State Finances M Govinda Rao
States - A Seres of Papers: Unat
A Paper on Expenditure under
progress
4. Pattem of Plan Financing Stale Finances M Govinda Rao
in States Unit
& Capacityundes-ulilisation FFG Unit B N Goldar
of indian Industries ¥ S Renganathan
6 An Econometnc Model of FFG Unit B N Goldar

India's Trade n Gems and
Jewelery

T Studies on Tax Enforcameant

Direct Tawes Call

a7

H Mukhopadihyay

Arindam Das-Gupia




-
e Sponsor Autiawis)
Research Team
8 Determination of Noms for Diract T
dxasg
Identitying Man-Filar Ceil R
Potential Income Tax Payers
and Applications ef these in
Presumptive Income Taxation
S Public Finance Informatian Planning Tapas K Sen
System Commission
10. AnOverview of Tax System State Tapas K Sen
of States Finances Unit .
11. India’s Leather Exports NIFFP AV L. Narayana
12 India’s Tariff Stnucture Mirvsiny of B.M.Goldar
Inclustry AVL. Narayana
13 Gujarat Taxes: Report on Gow. of
_ K N Bal i
Electricity Duty Gujarat SR
14, Direct Taxes in Solacted Direct Tax
Bs
Countries: A Profile Ceall .
(1990 Edifion)
15, Devolution ol Funds rom Minist
v of 0
State Govermments lo Local Urtsan Deve R R S
bodies el
Working Papers

1. The Exemption Limis and the Personal Income Tax.

An International Comparison [Pulin B Na yak &
Pawan K Agparwal)

2 A Model of Local Fiscal Cholon (Shyam Naih &
8 C Purohit)

4. Tax Evasien and Incoma Dimirbation (Shokha Motia)

May 1289

May 1989

May 1989

10

13

12

13

Optimal Mix of Urban Public Services: A Game
Theoretc Approach (Partha Ganguli & Shyam Nath)

Tewards A Fringe Benefits Tax (Pulin B Mayak & Syed
Afzal Peerzada) {Current Policy lssues No. 2/89)

Personal Income Taxin India: Atemative Siructuras
and ther Redistributive Effects {Pulin B Nayak &
Batya Paul)

Income Inequalty and Elasticily ol Indian Parsonal
Income Tax (P K Aggarwal)

Shifting Fiscal Frontiers of the Central Sales Tax:
An Approach Towards Equity {Mahesh C Purohit)

Fanel Data Models and Measurement of Siates Tax
Etortin India [J V M Sarma)

Tax Retorm in an Unconventional Economy: A Case
Sudy of Somalia (Mahesh G Purahif)

Fiscal Policy and the Growth of Firms: A Study of
indian Enginesring Companies (Bishwanath Galdar)

Economic Reforms in Ching and their Impaci: An
Cwvandew (Amaresh Bagehi)

A Note on the Measuremsan! of Import
Substitulion (Hasheem M Salim)

July 19848

July 1889

July 1983

August 1989

Oetobar 1980

Mowvembear 1209

Decembar 1980

Decamber 1985

February 1950

March 1990




Annexure - lf

IN - HOUSE SEMINARS AND SYMPOSIA

SEMINARS

1.

2

L

T
Tk

12

14

Licensing a Cost Reducing Technology, Pinaki Das, October 1989, New Dailhi

The Wellare Economics of Fi
Rk iscal Inerdependencs, Ken Kletzor, Yala University, December

; - ic Analysis. Dr. B.B. ry -
Basu, Institute of Economic Growth, Delhi. Fabruary 1513*3':Ir 9.8 Bratiacharya and Srabanl

India’s Export Growih: Recent Ferormance, Dr, A V.L Narayana, NIPFP, April 1989

Pricing of Water for Industrial Uses - Some Resu
_ uits, Dr. D.B.Gupta, Dr. M.N. Murtv. D
Pandey with Sangeeta Mudali and Vasundhara Chandra, May 1985 NIPEP i

Effactive Incentives in Indian Agri ;
i, Dlit Agriculture, Dr. Ashok Gulall, May 1989, Institute of Economic

Buying or Buying Qut Verical Int : .
: egration LUnder Ass ; =
Gupta, May 1989, University of California ymetnc Information, Dr, Sarabajit Sen

Capacity Under-Ulilisalion, Business © il=ati
: & Lycles and Stabilsat iz
Pradhan, Siate Liniversity of New York, Stonybrook A e DR —

Public Debt, Prol. Mihir R
Cisiciotta. akshit, June 1985, Centre lor Economic Siudies, Fresidency Collage,

Wellare Economics and Public Palicy, Prof Pulin B, Mayak, June 1589, NIPFP
Fiscal Policy and the Growth of Firms. Dr. B.N. Goldar, August 1089, NIPFP

Methodological Workshop: Energy Pricing Project, Dr
. , Dr, A, Sanyal D i
H. Mukhopadhyay, August 1989 NIPFEP yal, Dr. Gopinath Pradhan and

Planning System in Indig, Sapltomber 1080, Dr, C. Parnmeshwaran,

Leng Term Tendencies in the Artlsan Soi i
[ ! of In Inchan Textiles, 5 i
Roy, Gujarat institule of Area Flanning, Gandhinagar RBEA T, Tethanker

30

Impact of Inflation and Exchange Rates on India"s Foregign Trade and Govermment Revenue, Sep-

15
tember 1989, Dr. AV.L. Marayana, NIFFF.

16 Ineqgualty, Capability and Chance Faclors, Prof. Ashok Rudra, Oclober 1989, Vieva Bharati
University, Shantmniketan.

17. Siate Intervention in Capital Goods in Brazil, Ms. Vishnu Priva Gupta, Novamber 1980, 51
Amhony’s College, Oxiord.

18, LDC Debt and Equity Financing : Lessons for india, Dr. Suresh Kaushik, Professor of Finance
and Director, Schooi of Inlemational Business, Pace University, USA, January 1900,

18 Indian Economic Development, Prol. Pranab Bardhan, Universitv nf California {Badkeley),
December 1982,

20, Subsituton between Energy and Mon-energy Inputs in Indian EIndustry, B.N.Goldar and
H. Mukhopadhyay, Decembaor 1983 MIPFP,

21. Recent Devalopment in Eastera Europa, Prol. Paul G. Hare, Herol-Watt University, United
Kingdom, January 1580,

22 Talk on the Macroeconomics of Dabt, Prof. Willem H. Bulter, Yale Universily, USA, January
1840,

23 Two Issues in Personal Taxation: Marginal Tax Rate and Deduction, Syed Afzal Peerzade and
H. Mukhopadhyay, Fabruary 1990, NIPFP

24, Procedural Rationality in Decision Making for Public Expenditure, Ms. Anuradha Basu, Febiru-
ary 1990, Cambridge Universit,

5. Inter-Industry Differences in Value Added Growth 1975-76 to 1985-R6, Ms. Sahana Gnhosh,
March 1990 NIPFP.

SYMPOSIA

1.

Revision ofthe UN System of National Accounts, April 1983. NIPFP, New Delhi

2 Aspecis of the Theory of Industrial Organisation, May 1989, Prol. TCA Anant, Dethi School of

Economics, Prol. Kaushik Basu, Defhi School of Economics, Prof. Debraj Ray, Indian
Statistical Instilute, Delni Centre and Prof. Arunava Sen, Indian Statistical Insttute, Dalhi Cenire,

Sales Taxation - A Symposium of Commissioners of Sales/Commercial Taxes to discuss Impli-
cation of the Judgement of the Supreme Court on the Sales Taxation of Works Contracts in
Pursuance of the 46th Amendment of the Constiution, She K.M. Balasubramanian, Oclober

1983, NIPFP.
Issues relating to Industrial and Trade Liberaliation and Expont Growth One - day Round
Table Discussion, Dr. BN, Goldar, January 1990, NIPFP,

3




5 Workshop on Inform: :
al Credit Markets in Indi
Nayar, NIPFP and D, .G.K. Panikar. Dr. Chai e e 220; Dr. A.Das-Gupta, Dr. CP.S
L] v 1

s Chairaniib Sen, Centre for Developmeant Studies
FACULTY LECTURE SERIES
1. Dr. AV.L. Narayana,

= .
xchange Fate Determination (4 lectures). Ociobear 1989

Annexure -

FACULTY ACTIVITIES

2 Dr.Jvm. . )
<o Sarma, Estimation with Pane| Data (6 kectures) November-Dacember 1885
r. Shekhar Mehta, Effects of T : 4 DOr. A. Bagchi
: : urnover Taxes on the Structy
Inter-state Comparison. January 1600, Structure of the General Sales Tax: An 4) Chaiman - Sub-Commitiee of Experts on Property Taxation of the High Powared Commit-
4. Dr. B.N. Goldar, Frontier Production Functions, Fabry toe on Property Taxation, Dkt
s, February 1990
5 Dr. A Bagchi, Debt, Denci b) Member - Working Group 1o reviaw the working of thea MODVAT Schame. Minisiry of
inclie; March TB'EHI_ i IClts and Public Secior Resourcs Mobifisation in the Public Sacter in Finance.
& Dr. A. Das-Gupla Uncertainty in Micro-eca - High Powered Commitles on Property Taxation, Defhi Administration
: nomics (2 lectures), M
)y Mardh 1500, b) Aftended a Conference on Modemn Political Economy of India &t University of Hawaii/East Wesi
Center, May 1989 and presenied a paper on "Debl, Deficits and Taxation in Indis's Government
Finance - Perspective for the Eighth Plan”.
g} Aftended a Seminar on External Debt heid at the Institule of Develapmant Studes, Jaipur, August
19688,
d} Presented apaperon“Economic Aalarms in China andtheir impact - An Overview™ ata Seminaron
Ecanormic Relorm and #s Resultant Efect on China’s Strategic Postura in South Asia. organisad by
the Indian Council of Social Science Research, New Delhi, August 1989,
g} Presented a country paper on India jointly with Dr, Tapas Sen at the ESCGAP Conference on Fiscal
Decentralisation, September 1989, New Dalhi.
N Atended a National Seminar at Dr. Zakir Husain Educational and Cultuural Foundation on Davel-
opment, Modemisation arel Social Justice, November 1989 and preseniad a paper on Fiscal
Palicy.
'g) Anended an Evaluation Semnar of the Matioral Managemant Programme at Management Devel-

Ih‘ll

a2z

opment Institute, Gurgaon, November 1583,

Presanied a paper on Planning and Fiscal Regimes at the 14th Indian Social Science Congress,
Ahmedabad, December 1989

Attended and presented a paper on “Public Finance and the Planning Process - The Indian
Experience: A Survey” jointly with Dr. Pulin B. Mayak a1 the Conference of Intemational Seminar in

Public Economics, Mew Delhi, January 1980.
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I

k)

Participated as a Discussant at the |

ICRIER, Jaraiary 1990, ndlia - China Seminas, held in Defhl. under the auspices of

Delivered Keynote Address on Financial Implications of Autonomy * at the National Seminar an

Autonomy for Akashvars and Doordarsh : :
tion, New Delhi, February 1990 fenan organised by the Indian Institute of Mass Communica-

Participated in Panel Discussion on * Parallel Econom
: y- Sources, Manitesiatio o
lar the Mational Economy  at National Defence GCaollege, New Delhi, M;-n;he ngﬂns Ao

m} Alended a Conference on Tax Reforms in Daveloping Countries convenad by the World Bank

Washington , March, 1980 . Participated as a d
and also took part in a panel ﬁsmpsahn '© fAciscussant of two papers presented atthe Conference

n  Delivered - Onlssuesinf — _
s B mmesu.r. ree Mebilisation, at Academic Staff College, JNU, New Delhi,
On Cannons ol Taxation - Fi : "
: oy scal Folicy at International Training Programme of the
- On "Public Seclor - Rola and Perdormanca™ ;
A I 1AS OH B! 1
|"5|MH“'EMMFHEGMJH.HﬂwﬂeHﬁ_Febmaary155.5'_:, weers’ Training Course al
- On “lssues in Resour 3 i ;
Febaikes i ce Mobiisation” af Academic Stalf College, JNU, New Daihi,
Dr. KN. Reddy
a) Member Panalon Economic Pali ves under
icy, Taxation and Incentives 4 th lopmen ;
af Food Frocessing Industries, New Defhi ey £ Councl
b)  Visiting Depanment of Econom ia Universi
s 7 nomics, Osmania University, Hyderabad, April 1989,
€]

d)

e}

g)

Attended a National Seminar on “Problems and Prospecis of Indian Economy in Maedium Terms”

held under the auspices of D ; i P
yah 5p apariment of Economics, Osmania Univarsity, Hyderabad, Movermger

Attended a Seminar on “Mig- " ;
e year Review of the Economy” at India Intemational Centre, New Delhi,

Attended a Seminar on “Accelarating Rate i Econom
hedtornien ol Growth and its Implications tor th i
and Adminstration” al India International Centre, New Delhi May 1685, " RN 4

Public Administration, New Delhi, January 1990 concmy: Cument Challenges at Indian Institute of

Conducted a training programme on “Fiacal Analysis and Budgetary Planning”, spansored by the
a4

i

Ministry of Parsonnel, Public Grevances and Pensions (Depariment of Personned and Training),
Mew Delhi, Septembar 1389

Conducted a training programme on Finance and Budgel including Taxation, Fiscal Policies,
Finance Commission work and ather related matters for the officers of the State of Jammu and
Kashmir, sponsored by the Department of Persanned of Training, Ministry of Personnal, Public Griev-
ances and Pensions, Mew Delhi, October 1989

Deliverad - On“lssuasin Fiscal Federalism”  on “Approach of the Minth Finance Commission,
leciures A Critique", on "Ninth Finance Commisaion - A Suggested Strategies forthe Devolu-
tion of Revenues,” on “The Two Deficits”, and on "Expendilure Policy of Govern-
ment of Andhra Pradesh”, Osmania Liniversity, Hyderabad during April 1989,

« On"Princples of Taxation”, on “Aescurce Mobilisalion & Budget Constraints”, on
"The Choice of Altemalive Instruments”, on "Methods of Revenue Forecasting”, on
"Centre-State Financial Relations”, on "Recommendations of the Ninth Finance
Commission - Some Issues” and on "Panchayatl Raj System and ils Finances -
Some Lessons” to the participarts of the Training Programme on Financial Man-
agement for Senior PCS Officers of the U.P. Government, U.P. Academy of Admini-
efration, Mamnital, June 1539,

. On"Centre-State Financial Relations™, an In-Service Training Programme meant for
Grade IV 1ES Officers, Institute of Economic Growth, New Dethi, October 1989

On “Inter-State Dispanties on Educational Financing”™ and "Types of Budgels and
Budgetary Process”, atraining programme for District Educational Officers, NIEPA,

Mew Delhi, January 1530

- Dn*Reflections on 1990-91 Budget”, Deparment of Business Economics, Dalhi Uni-
versity. South Campus, New Dalhi, March 1530,

Or. Sudipto Mundie

aj

i ],

c)

d]

Atlended a Seminar on "Some Recent Issues in indian Industrial Development and Palicy™ al india
Intemational Gentre, New Delhi, March 1989,

Anendead a Seminar on “Accelerating Growth Rate and s Implicatlions for Political Economy and
Administration”, at india International Centre, New Delhi, May 19849,

mtiended a Seminaron Post-Keynesian Economics, at University of Canterbury, Kent, UK., Decem-
ber 1983,

Dralivered
laciuras

On "Recent Advances In Fiscal Theory™ al Reserve Bank of Inda Bankers'
Training College, Bombay, March 1363,

Cin "Administered Prices” in programime on Public Economics for IES Oflicars,

NIPFP, New Dethi, March 1989,
35



On “Interest Rate Structure: A Review” ina programme on "Development Banking
and Instiutional Credit” for IAS Officers, at Management Development Institute,

Gurgaon, Aprl 1589,

On “Growth Performance and its Sustainabiity” in @ programme on “Indlan Econ-

omy: Structure and Policies” for IES Officers at Institute of Economic Growth, New
Drethi, April 1989,

On “Fiscal Problems and Folicy in India® in a programme for Senior Officers in
State Bank Stalf College, Hyderabad, May 1989,

- On"indian Economic Policy and Performance” in a programme on “International

Business Management” for IAS Officers at Indian Institute of Foreign Trade, New
Dedhi, August 1289,

Cin three topics relating 1o "Sustainability of High Growth in India™ at Free Univer-

sity, Amstardam, University of Amstardam and Erasmus University, Rotterdam,
Seplember 1989,

- Aseries ol ten lectures on “Food, Finance and Foreign Trade: The Limits of High

Growth in India,” at the Universities of Cambridga, East Anglia, Glasgow, London,
Qilord and Sussex, February and March 1890,

Dr. Mahesh C. Purohit

a) Cenducted 19th and 20th Advanced Tra
Finance, Government of India_

b} Dalivered - On “Sales Taxation in India: Some Issua

lectures

- On “State Level Resource Mobilisation”, an In-Service T

- On “Indirect Taxes: Problems and

Ining in Sales Taxation sponsored by the Minigtry of

&", Trairing Programme on “Fiscal Analysiz
Programme on “Fiscal Analysis and Budgetary Planning” NIPFP, New Delhi, Sep-
lember 1985,

raining Programme of the
Indian Economic Service, Institute of Economic Growth,. Delhi, September 1989,

Redorms™, Training Programme on Finanee and
Budget, NIPFP, New Dethi, Ociober 1989,

- On “Role of Taxation in mdusiral Developmant”, in the Foundational Programmae far

Section Officers (Probationers), Ingtitule of Secretarial Training and Managaman,
Mew Dwethi, December 1989,

Dr. M. Govinda Rao

aj Chakman - A Seminar on Intermal Public Debt, Indian Economic Conference, presented Rap-

poraur's Hepor.

d6

b) Attended an Intemational Seminar on Public Economics, New Dethi, January 1880 and presented a
paper and actad as a Discussant.

c)

Deliverad
leciures

- On "Tax Incentives and Trade Division™ 1o the ;_:tartinipa.nla of "Advance Training
Couree in Sales Tax Adminiiration™, New Delhi, Novembar 1989

[ [ icy" [ ol a prograrmme on
- "Currant lzzues in Industial Policy” 1o the participanis
mem Banking and Instilutional Cradit”, a1 Management Developmand In-
stiiute, Gurgaon, April 1989,

Dr. Devendra B. Gupla

a) Member

b)

)

d)

a)

nj

o)

- Working Group on Housing for the Eighth Plan, Planning Commissson

- Working Group on Human Settlements in tndig, Depanment of Science and Tech-
nology.

- Working Group on Land Price Indices in India, Central Statistical Organisation.
- Special Group on Water Supply a:‘nj_ﬂevre-.ra.gaﬁ, Ministry of Urban Development,

Atended ESCAP/UNDP meeting on Community Based Initiatives for Housing for Urban Poor in
Asia and the Pacilic, Bangkok.

Delivered lectures at Human Settlernant Management Institule and Town and Country Planning
Organisation, New Delhi and the Institule of Econamic Growth, Delhi.

Supervised doctoral candidates in Housing at the School of Planning and Archeecture.

. B.N. Goldar

Omanised & one-day round table discusson on *Issues relating to Industrial and Trade Lberaksa-
tion and Fxport Growth” at NIFFF, New Delhi, January 1990,

Attended the indian Econometnc Conderance at Aligarh in January .199“ and plsras:eptgdla w E::
"Substitution among Labour, Capital and Enargy in selecied Indian Industries” jointly

Mukhopadhyay. -
Atiended a National Seminar on “Intemational Trade and Development: Implications of Recent

niedmn Dirvi-
Thearatical Research and Experience” organised by | aﬁm:al de_ﬂ ﬂnd ?;am{: :;Trlan;a
gion, SIS, JNU, February 1990 and presenied a paper on “Liberalisaton ap

imports.”

Dr. Pulin B. Nayak

Organisad a Seminar on Wellare Economics and Public Polcy, NIPFP, June, 1985



Or. Amar San yal

a) Lecturad on Macroeconomics and .
ment Siuches, Mackas, duly 19.3:_ Supervigion of M. Phil Students at Madras Institute of Develap-

b) Lectured an the Liberalisation of tha |
. ndian Economy to1 roup of Corresponde
Bank Statf Training College, Gurgaon, March 1 U mt Bankers, Stato

¢l Workshop on Public Dabt: The T :
: [ : heoretical Issues at the Foun :
Econormics, The indian Statistical Instiute, New Delh, February 108 " O Maihematical

dl Lectured on Macroeconomic Theory and the Indian Econamy: T

gramme for Indian ith i
by Universitios, Staft Training College, Jawaharlal

Shrl K.N. Balasubramanian

he Faculty Improvemert Pro-
Nehr University, New Dedhi,

5 to discuss the implications

of the judgement of tha Supreme Court onthe Sales Taxation of Warks Contracts in pursuance of the

46th Amendmont of the Constitution.

I: T - L] T >
) Eﬂ:;r:d DT:I .'f.;nﬁceptni Sale” "Taxation of Works Contracts, Hire-purchases and Leases”
and "Problems of Inter-Stale Sales Taxation™ al the Sales Tax Oflicers, C .
May and October, 1989, Raaaia

Smt. Uma Datta Roy Choudhary

M : :
a) Membar United Nations Expast Group on the Structure of Sysiem of National Accous

Mew Yok, July and September 1989,
b} Consutant - [N Consulbiant in Irag, May - June 1589,

c) Aﬂenﬂmmmﬁtkua comvenad by tha LI i
. nited Nafions
National Accounts, New Yark July and S&m&wbu:: IQEQ.EWE“ AR il
d} Altended a Data Base for Poverty Studies Se pape mend
: . minar and presented "
Poverty Line at Regional Level: Data Requirement”, Ahm-sd'ahad N:vmm: T:—':EBMEESUFE .

&)  Attended the Biannua Conterence of the Ind

s, g 1an Association for Research in National Incorme and

Dr. Shyam Nath
a) Member Working Group for the Study ISty
of Road Trarsport Taxats it
face Transpon, Government of India. D e
b) Research

External supervisor for twa Ph.D Bl i
. _ : drs reqisterad with the
guidancaes Department of Economics, Banaras Hindu University, Varanasi,
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Anended a Seminar on "Fiscal Decentralisation, Fesource Mobilisation and Eﬁfsﬂ’_cim Usa n-t
National Resources for Development”, organised by Economic and Social Commiéssion for Asia
and the Pacific (ESCAP) and NIPFP, New Delhi, September 1589

Participated in the Workshop on “Access of Urban Poor to Basic Services, School of Social

d)
Sclances, JNU, December 1989,
) Aftended the 27th Indian Econometric Conference, Department of Economics. Aligarh Muskm Lini-
versity, Aligarh, January 1990,
f Deliverad . On “Sarvice Taxes as Fees” and “Rent Control and Valuation of Proparty
lectures Taxes™ to the paricipanis of the Sixteenth Course on Valuation and Assmsm_rantuf
Propedy Taxes, at the Indian Institute of Public Adminisiration, New Delhi, July
1989,
. On “Rationale lor Local Public Secior” 1o the participants of the Programme on
“Management of Urban Local Services”, Municipal Corporation of Delhi, August
1589,
Dr. Arindam Das-Gupta
a) Meamber Library and Gomputer Committeas
b) Convenor - InHouse Seminars

¢) Attendod a meeting of Economists.on the invi ation of Ninth Finance Commission, Cctober 1889,

d) Padicpatedin Warkshop on Informal Credit Markets in India, NIPFP, New Delhi, March 13530,

a) Delivered - On Economics of Leasing at the Advance Training Course for Sales Tax Officials,
lactures October 1988

Dr. JYM Sama

al Engaoed in building up a corporate tax model which will nelp assimilating he impact of altemative
! pu"'.l;:y regime in corporale taxation. Basic data collected from the Rasene Bank of india and the

Income Tax Department. Preliminary exercise completed.

b) Assisted the Director in working cul [he impact of altemaliia policies as pra-budget exerncises.

¢) Deliverad six laciures in faculty iMprOVEMEnt programime on panel data models.

d) Delivered lecture at the Institute of Mass Communication on Resource Mebilisation and Economic
Planning.

Dr. Tapas Kumar Sen

a) Attended a Seminar on “Fiscal Decentrafization, Mabiligation and Effective Use of National

29




b)

a)
b)

Gl

d)

_ o "
*|nternational Trade and Development: Implications of rece

J - Frilnar on : udias, JNU, New
Resources lor Development” organised by ESCAP at NIPFP, September 19689 and preserted a Goldar at a National "-9“”;“"' sence” organised by the School of International St
Paper on “Fscal Decentralsation in india™ co-authored with Dr A Bagchi, Theoretical Research and Expe
Dol Patiugny 1999. - Industrial and Trade Liberalisation
Attended the ISPE Corterence organised by tha NIPFP e Table discussion on “issues Ralating (o
by Participa Round

sed by the NIPFP and presented a discussion paper on “Liberalisation

Deavered - On “Fiscal Federalism” underthe Faculty Lacture series io NIPFP Staff, and Exports Granis™ organised - An Assesment”, co-authored with Dr. 8.N.Goldar
lecires March 1990, of inousinal and 1rade Poucies in Inai: b o e
baskgiuu 0 paper on “mpacion Machinery “""TT““”“;_I i
- w -
ool ¥ Eiﬁiﬁcr&ase& (1984-85 10 1986-87) at ine Round Table discuss
Aftended the International Conferenca on Environmental Impact Analysis for Developing Countries,
Mo Ll C. Purohit .
Dr. Brijesh : | Analysis” al
“Local Fiscal Adjustment and State Granis F,lﬂlq" ke rI:_n,EI:::EW | 9:":3 L The
R i ﬂ} Presented ap#:;:'lr;m"m Conferance,; ,PLEBI‘"I Musia Univensdy, 'ﬂ'hgﬂl T e :
Indian
Atiended a Seminar on "MODVAT ta VAT haig oy FICCI, New Daihi, October 198y, Lr:psgt:aﬁ a co-authored ona).
Aftended an International Saminar an Public Economics held by the NIPFP, January 1980 Shri 0., Bohra IR al
: ; . ik ent”-a paper prase hon
Participated in the Warking Group meeting on Reveiw o1 MODVAT set up by the Caniral Board of i “Water Supply, Environment and the Hn:alq of Local Em:nmqmmantt%mh“ Canirol), Depart-
Excise and Customs. New Delhi. W Eam:l;rm the Foke of Local Government .rn Enj‘ll;f:'gmna.h’::ur March. 1990,
iminisiration, University of Raja ’ '
Attenged a Comnterance organised oy the Indian Econametric Soclaty, Aligarh, Jaruary 1990 and mant of Public Agmin

presanted a paper on “Determinants of India's Foreign Trade: .«n Econometric Analysis 1975-76 to
1968807,

e) Paricipated in the Round Table Discussion on 1ssuss Relating to Industrial and Trade Liberaliza-
lion and Exoort Growth” held o the NIPFP in January 1990 and presented a revised version of the
“Determinants of India's Foreign Trade: An Econometric Analysis. 1874.7510 1985-89",

i Delivered - Qn "Exchange Rate Determination” under the Facuity Development Programme

leciurag ofthe NIPFP, uciober 188y
- On MODVAT at the Group Discussion at the 20m Advanced Training Course on
Sales Tax Administration in India. Anril 1989,
- Un "MODVAT and its Limitations” at the Training Programme on Fiscal Policy and
Sconoms: Analyses for Jammuy and Kashmir State Officials, Oclober 1989, .
< On "MODvaI *, al the Training Course on Sales Tax Administration, November
1589,
- On*india’s Foreign Investment  and “Inaia’s foreigh Trade™ at the Indian Institute
o1 Mass Communication, New Deshi Novembar 1080,
Dr. V.8.Renganathan
d) Presemed a paper entiled “Liberalisation of Capital Goods Impons” co-authored with Dr. BN
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Annexure - IV

ARTICLES, PAPERS AND PUBLICATIONS

I. Dr. Amaresh Bagchi

{l Povery Measures as an Index of Backwardness and their Relevance for Tax Devoluti
uhion”, -

Jointly with Uma Datta Ray Choudhury, Economic and Foiitical Waerly, April 15. 1985

':i} "Dﬂ'bl. Elﬁls 3 h T K
: Papmnmm;mwgwmm e & EG"”"""“I ment Finance - Perspaciive for the Eighth Plan”
'est Canter, Hawaii, May 21-25. 1089, y i2 at Universiy of

(i} “A Decade of Economic Relorm in Chi
g S in China - A Retrospact™, - Economic and Folitical Weekly

{v] “Proposed Consignment T
s ax - Poszible Corsoquances®, The Economic Times, August 11

[1":' “Fiscal Dﬂﬂﬂmuﬁm In India" ici .
. jmintly
convened by ESCAP at New Daiki, samm“ﬂh rT 3 S0 San. Paper presented at Conference

(v} "The Operation of MO " joi '
il DVAT Scheme”, jointly with AV Narayana and R.C_Guota, NIPFP

(vil] “Central Valuation Board of W
: est Bangal - D ing g
Political Weekly, December 23-30, 1989, evaluing a Valuation Autharity", Economic and

(wid) “Public Finance and the Planni
ing Process - the indian Exper ; Ty
E. Nayak. l:'_laper presented at Intemational Seminar n:p ;:Em&mw.g il e
inance inthe Planning Process, Mew Dalhi, Joriany 11-13. 1950 (ISPE} on Public

2. Dr. KN. Reddy
(i} “Prospects of Domes e =
National Saminar on I!‘mmmﬂ' Mobiisation in the Ninaties" . Paper submitted to
Depaniment of Economi ems and Prospects of Indian Economy in the Med; 3
omics, Osmania University, April 13-14, 1989 N Lenms

(0 “Who Benalits from Gove :
mment Expenditure? A C

I o * A Case Study of "

ndian Schoel of Political e peting udy of Andhra Pradesh” - Joumal of

(in} “Economic impact of
Government Ex " :
Review, Jan - June 1989, penditure”, - A Review Article in Indien Economic
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.

3. Dr. Sudipto Mundie

{ii "Growth, Diversification and Efficiency: Policies and Perormance in the Capial Goods
Industry”, - Paper commissioned by Bureau of Industrial Costs and Prices.

seal Constraint”, Paper presented at India Indernational

(i) "Growth Acceleration and the Fi
Mainstream,. Vol XXVIl, No. 50, Seplermnber 9,

mantre Seminarin May 1983 and Published in
19680,

(i) *Food, Finance and Foraign Trade: Limite of High Growth in India” - Paper submiled o the
Joan Robinson Memerial Trust at Cambrdge Linkversity

4. Dr. Mahesh C. Purohit
il "TaxBReforminan Unconventional Beongm
{ar Fiecal Documentation, Apnl, 1990,

Raj Institutions: Thrust Towards Resource Mobilization™, in the
nd Bakesh Hooja, Bisirict and Decentralisation Plamming, (1900)

y: A Case Study of Somalia®, Intemational Butleln

{iy “Planning for Panchayal
publication, P.C. Mathur a
Japur.

(i) "Shifting Fscal Frontiers of the Central Sales Tax: An Approach Towards Equily”, Working
Paper. NIPFP, October 1989.

5. Dr. M. Govinda Rao

(il “Internal Public Dbt in India" Rapponeur's Report read at the Indian Econafic Conferance
Trvandrum, Dec. 30, 1389 o January 1, 1830,

i) “Measuring Tax Polential. Soma Clarifications”, Economic and Political Waakly, Apal 1,
1963

{ii) “inter - governmental Fiscal Trangfes
paper presenied al the intermational Seminar in Public Ecoromics. Mew Delhi, J

1990

v} & Nommative Approach lor Resource Transiers
cussant’s comments prasemed al the inemation

1960
6. Dr. Devendra B. Gupla

i India- Some |ssuss of Design and hMeasurement”,
anuary 11-13,

in a Federal State: Some Comments™”. Dis-
alSerminar in Public Economics_Jan. 11-14,

() “Housing Statstics in Inda - A Roport”, jointly with Dr. Rakesh Mahan. A Report of the
Working Group of 1he Planning Commission

(i) “Industrialising the North- Eastem Regien - A Study of District Industries Genbres in India”. A
Report preparad on behalt of the Planning Commission
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(iii) "Water Conservation and Pollution Abatement in Indian Indusiry - A Study of Water Tarift” - A

Repori jointly with M.N Murty and Rita Pandey.
7. Dr. BN. Goldar

(i} “Fiscal Policy and the Growth of Firms: A Study of Indian Engineering Companies”, NIPEP
Warking Paper.

i} “Impart Liberalsation and Industrial Efficiency” inthe publication Economic Liberalisation, Ir-
dustrial Structure and Growth in India. Edited by A. Guha, Cxtord University Prass, 1990,

(i} "Spatial Variatiens in the Rate of Industrial Growth in India", jointly with Dr. VK Seth. Econome
and Palitieal Wasalkiy, June 2, 1080

8. Dr. Pulin B. Nayak

iy “"Public Finance and the Planning Process - The Indian Expenance : A Survey”, jointly with Dr.
Amaresh Bagchi. Paper presanted at the Inlernational Seminar on Public Economics [ISPE)
on Public Finance in the Planning Process, New Delhi, January 11-13, 1990,

{0} “The Examption Limit and the Persanal Inooma Tax : An Inlernational Comparison”, joinlly

with Shri Pawan K Aggarwal, Economic and Palitical Woekly, July 8, 1889, also as NIPFP
Working Paper,

(i} "Exemption Limit and Personal Income Tax" pirdly with Shri Pawan K Aggarwal, Economic
and Political Weekly, February 10, 1990

(v} “Persanal income Tax in India - Alternative struetures and their Redistributive £ flects™ jointly
with Satya Paul, NIPFP Working Papar

(v} “Towards A Fringe Benefits Tax” fointly with Syed Alzal Fearzade, NIPEP Currert Policy
lssues Mo, 2/89,

(vi) "A Model of Perscnal Income Tax in India”. mimeg (NIFFE), jointly with K K Atri and Ajay
Halen

9. Dr. Amal Sanyal

{ii “Unemployment and the Siructure of Wages®, with Anjan Mukheri. Publishiad in the proceesd-
ings of the Ninth World Congress, Inlemational Economic Association Athere, 1989, and in
the Working Papers Series, School of Social Sciences. Jawaharial Nehri University, 1889

(#) "General Education versus Specialisation: A Profolia Theoretic View™, with Anjan Mukhisji,
forthcoming in MK, Rakshit's (Ed) Essays in Honour of Tapas Majumedar

{i8) The Evoloution of the State Bank of India Social Sgtentist, 1989

(v} "The Capital Market and the Indian State”, presented al the Twenfisth Anniversary
44

Conference ol The Joumal of Confemporany Asia, Manila, November 1588 and publication in
the torthcoming issue of Journal of Confemporary Asia.
iv} Book Review: “Pricing for Wettare: Petroleum Products in India” by Geeta Gouri in India
Ouarterly, Val. XLV, Nos. 384,
i Expect -Market Clearing and the Investmeant Theory” by
o Eiﬁ mﬂls,Hiﬂﬁ I.Jni-.'ers::-uﬂ:éaﬁ Infermational n'.ﬂ;urnar of Development Bamking,
January 1990

(vil) India's Natural Resources in the Educational Brief Series, State Bank Staff College, Hydera-
bad.

(vili) Money, Banking and Cooperatives: Course Unit Module 14 (EEC-02), Indira Gandhi Mational
Open University, New Delhi,

10.5hri K.N. Balasubramanian

(i “S.44C and 5. 2060 ofthe L.T. Act - Presumptive Taxaton®, The Economig Times, Dacamber
14, 1989,

(i} “Concept ol Goods for Sales Taxation”, Taxation, Juna 1988,
(ii} “Comments on the Dirsct Tax Laws (Second Amendment) Bill, 189", Taxation, November
1586,
l liv) “Legal Infirmities in the New Assessment Procedure”, Taxation. December 1588,
(v) “indian Tax System - Nature of Sales Tax", The Tax Referencer. June 1589
(vi) “Referential Definitions in the Sales Tax Laws", The Tax Refarencer, July 1583,
(vil] "Classification of Goods for Sales Taxation”, Corporate Law Adviser, 1383 (oirtly with Smil.
Alka Chawda).
(vill) *“Commercial Identity of Goods for Sales Taxation”, Corporate Law Adviser, September 1989,

(b} “Dreterminationof Dispuled Sales Tax Questions by Commissioner”, Corparate Law Adviser,
Movember 1989,

in Goods imsohead in
{x) “Commentary onthe Maharashira Sales Tax unth? 'I'-raJ"rEfl?i' nlBPmparlm ¥ ;u;m
ine Execution of Works Contracts™, Legal Informaftion Service, Bombay,

11. Smit. Uma Datta Boy Choudhury

i ardness and Their Relevance for Tax Devols
iy "Poverty Measures as an Indax of I_Etan:hw _ T : i
! . fion”, joirtly with Dr. Amaresh Bagehi, Economic and Political Weekly, April 15, 1083
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{# “Levels of Development in India” national and Regional Pattem” preparad at theinstance of |

State Bank of India and brought oul as NIPFP Working Pafan

() “Measurement ol Povery Line at Regional Level; Data Requirement” -
Data Base Seminar, Ahmedabad. paper presented al

{iv) “Imroduction to Savings in India: Trends and Structuras™ - A Heview of all the
; it papers pre-
sented at the Data Base Saminar {jointly with Dr. Amaresh Bagchi). i

12.8hii P.N. Jhingon

() “Sales Tax Systems n India - A Profile” - A Gompilation, November 1889
13. Dr. Shyam Nath

() “Optimal Mix of Urban Public Services: A Game Theoretic Approach’, NIPFP Work
July 1980 (Co-authored) s bl

i} “"Local Fiscal -Iﬂiﬂﬁlmﬁu and State Grants Policy: An Emuirical Analysis™, Faper presemad
at the 27th indian Econometric Confarencs, Depatment of Economics, Aligarh Muslim Uinbar-
sity, Aligarn, Jan. 4-6, 1090 {Co-authored)

14.0r. Arindam Das-Gupia

(il ‘Rate of Return 10 Savings™, Paper published in Econerme and Political Weekly, F
1990, NIPFP Warking Paper, 196 R

15.5hri Pawan K. Aggarwal

{ii "Stimulative Effect or Tax Incentive jor Charitable Contribution A Study of | Corpaorat
Seclor”, NIPFP, New Delhi, 1589, : e ’

{ii) ~The Exemption Limit and the Personal Income Tax An internarional Co ison”, joi
. _ : mparnson”, jointly with
Pulin B. Nayak, Economic and Pofitical Weekly, July B, 1980, alza as NIPFP Warking Paper.

liiiy “Income Inequaity and Elasticity of Indian Personal Tax", NIPFP Working Paper.

(v} “Exemplion Limit and Parsonal Income Tax” jointly with Pulin B. Nayak, Economic
Poitical Weakly, February 10, 1989, 2 e

16.Dr. Tapas Kumar Sen

(i} “Fiscal Dacentraksation in India* a paper co-authored with Dr. Amaresh Bagchi, pros
. ented at
tne ESCAPNIPFP Seminar, New Delhl, 5-¢ eplembear, 1989, SR

17.0r. AV.L. Naraysna
(i) “MODVAT to VAT- Is it Feasibla?", The Ecanomic Times, October 15, 1963,
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18.0r. V.S Renganathan
' i i . ent”. A discussion

w iheralication of Industrial and Trade Policies in India - An Assessm _ :
y pl;per co-authared with Dr. B M. Goldar, presented at the Found Table Discussion, MNIPFP,

January 1990,

(i) “Liberaksation of Capital Goods Impons in Ir_u:ﬁa" -
B.N. Goldar presented at the Round Table Lhecuss

A discussion paper co-authared with Dr
on, NIPFP, January 19390,

Gy “importof Machinery and Transpon Equipmer. An Analysisotthe Recentincreases (1584-85

1o 1586-87)", Presented al a Round Table Discussion, NIPFP, January 1980,

19. Dr. Shekhar Mehia
i) “Tax Evasion and Income Distribution”, NIPFF Working Paper.

i} “ACase Studyol AP Sales Tax Act’, The Economic Times, 15 January, 1990.

i} ~Evasion of State Taxes pulbished by Criterion Publications, Deibhi.

20. Dr. Brifesh €. Purohit
(i "Comporate Savings Behaviour in India: A Model", Economic and FPoltical Weekly, February

17-24, 1690

I:iil':l "L'Dﬂ-al Fiscal .ﬁ.tlju&tl'l'lﬂm and 5
at the 27th Indian Econometric Co

{Co-authored)

21.Shri K. Kannan
“] "D][m TE}‘E‘-'E in Ealm GU-I..‘II'IlTIE'ﬁ: A Profile™ - A m‘“rlﬂli:ln, December 1989,

ate (Gramts Policy; An Empirical Analysis” - paper presc nted
nference, Aligarh Muslim University, Aligarh, Jan 4-8, 1990

22, Shri O.P. Bohra

“Improving Financlal Relations of Urban Local Bodies and Indian States An Empirical Analysis”,

N&Gﬂl"m. W—Dﬁﬂambﬂ 1989,

A7
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Annexurs - V
LIST OF PUBLICATIONS
Incidence of Indirect Taxation in India 1973-74 R.J. Chelliah and AN, Lal (1978) Rs. 10.

Iﬂnﬁﬁlﬂﬂu of indirect Taxation in lndia 1973-74 A.J. Cheliiah and R.N_ Lal (Hindi version) (1981)

:‘EETFI:E fssues in Indian Faderal Finance R.J. Chaliah and Associales (Allled Pubiishers)

. Sales Tax System in Bihar A.J. Cheliah and M.C. Purchit (Somaiya Publications) (1981) Rs 80

Measuremeni of Tax Effort of State Governments 1973-76 H.J. Chellah )
(Semalya Publications) {1982) Rs. 60, s iah and N. Sinna

impact of the Personal Income Tax Anupan Gupta and PK. Aggarwal (1982) As. 35

Resource Mobilisation in the Private Corporate Sect _
K.K. Alri (1982} Rs. 50, Lo or Vinay D. Lall, Srinivas Madhur and

Fizeal Incenfives and Corporate Tax Saving Vinay D. Lall {1983) Rs. 40.
Tax Treatment of Private Trusts K. Srinivasan {1983) Rs 140.

ral Government Expenditure: Growth, Structure and Impact

. Entry Tax As An Alternative to Octroi M.G. Ran (1984) Rs 40 Paperback, As 80 Hardcover.

ﬁmw and Evaslon of Sales Tax in Tamil Nadu R.J, Chelliah and M.C. Purshit

Evasion ol Excise Duties in Indla: Studies of
Fﬂfﬂ#fi‘ﬂ'ﬂ&j,ﬂ. HME‘L ﬂl“gﬂﬂj R 180, %n Pilastics and Cotton Textile

- Aspects of the Black Economy in India [also known as “Black Money Repont™) Shankar M.

Acharya and Associates, with contributions by RL.J. Chelliah (1988) Reprint Edifion Rs 270
Inflation Accounting and Corporate Taxation Tapas Kumar Sen [1987) Rs 90.
Sales Tax System in West Bangal A Bagehi and S K. Dass [1987) Rs. 90.

- Rural Development Allowance (Section 35CC of the lncome Tax Act, 1961): A Review

H.K. Sondhi and J.V.M. Sarma (1988) Ais 40 Paperback,
Sales Tax System in Delhi R.J. Cheliah and K.N. Reddy (1988) As 240,

Investment Allowance (Section 32A of the Income Tax Act, 1961): A St
and H.K. Sondhi (1989) Rs 75 Paperback, Rs 100 H 4 t, 1961): A Study JV.M. Sarma

Stimulative Effocts of Tax Incentive for Charitable Contributions: A Study
Corporate Sector Pawan K. Aggarwal (1989) Rs. 100. ' K

Pricing of Postal Services in India Raghbendra Jha, M.N, Murty &nd Satya Paul (1990) Rs. 100,
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Annexure - VI

GOVERNING BODY AS ON 31.3.1990

Prod. DT, Lakdawala

Centre for Monitoring Indian Economy
110-120 Kaliandas Udyog Bhavan

MNear Century Bazar, Worl
Bombay

D Birnal Jalan
Finance Secrefary
Ministry of Finance
herth Blook

MNew Delhi-110067

Shri A.L.Misnra
Secredary {Revenue)
Mirustry of Finance
Morth Block

Mew Delhs-110001

Shri 5.3, Tarapore
Exacutive Director
Reserve Bank of India
Bombay

Shri P B. Krishnaswamy
Secrelary

Planning Comimssion

Yoiana Bhavan, Sansad Marg
Ry Dia¥hi- 110001

Ehri Anupam Dasgupla
Secretary | Expenditure)
Finance Departmaent
Government ol Maharashira
Bombay
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Chaimman

Mermbir

Membear

Member

Membar

KMembear




10

",

12

13

14,

Shri 5. Kabitan
Finance Secratan
Government of Assam
Dispur, Gauhati

Shri R, Narayanan

C-ommissioner and Secretary, Finance
Sovernmen of Kerala

Trvandru

Shri N.J, Jhaveri

Deputy managing Direclor
ICICI, 163 Backbay Heclanation
Bombay

Shi Viren J. Shah
President
ASSOCHAL

17 Pardiament Streen
Mew Dalhi-110004

Shri Raunag Singh
President

FiCCl

Tansen Marg
New Dethi-110001

Dr. R.J, Chelliah
Professor of Eminence (Hony)
NIPFP

Mow Delhi

Prol. 1S, Gulati
Vice-Chairman

State Planning Board
Rajalakshmi Buildings
Pattom

Trivandrum

Prof. M.K. Rakshit

Cenire for Economic Studias
Presidency College

College Street

Calcutta

Membear

Member

Membar

Memiser

Mambear

Member

Membar

Member

15

16

17

18

149

Prof. |.Z. Bhatty

Economic Adviser

Mafional Council of Applied
Economic Research
Parigila Bhavan

I Estale

Mew Deihi-110002

Prof. Suresh Tendulkar
Delhi School of Economics
University of Delhi
Delhi-110007

Dr. Pravin Visania

Director

The Gujarat Institute of

Area Planning
Sarkhej-Gandhinagar Highway
Gaota-382481

District Ahmedabad

Proi. Ifan Habib

Aligarh Muslim University
Migarh

Or. k.G, Rao

Semior Fallow

NIFFP

MNew Dalhi

Dr. A. Bagchi
Diractor
NIPFP

New Dalhi

Mambar

hamber

Member

Membear

Membar

Member-Sacretary
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Annexure - Vi

LIST OF SPONSORING CORPORATE, PERMANENT AND
ORDINARY MEMBERS AS ON 31.3.1990

Sponsonng Members

States

Andhra Pradash

Assam

Gujarat

Karmataka

Kerala

Manharashira

Orissc

Punjab

Rajasthan

Tamil Madu

Uttar Pradesh

Yvest Bengal

Others

1. Associaled Chambers of Commerce & Industry of India
2 Faderation of Indian Chambers of Commerce and Industry
3 Industrial Credit and Investment Comoration of India Lid.
Permanent Members

Gioa, Daman and Dai

Himachal Pradesh

Madhya Pragasn

Meghataya

RV T S S T T R—

B = 2

T R TN

5 Manipur
& Magaland

€. Ordinary Membsars
States/Union  Terrilories

1, Haryana
2 Jammu and Kashmir
3 Pondichermy

4. Slkkim
=3

&

Tripura™”
Dalhi Administratan
Public Sector Banks
1 indian Bank™
2 Syndicate Bank
3 Canara Bank™
Others
1. Ms. Hindustan LeverLid.

* Bubscription due sinoe T084-B5
** Subscriplion due since 1987-68
e subacrigiion due e SOBEET




Annexure - Vil

LIST OF STAFF MEMBERS DURING 1989-90

& No. Name

Prolegsional (Permanent)

—

i e i el oeh ol i
el N s

M =
= W

28RE

0 m N Dt AW

A Bagrhi
Aaja J Chellish

K N Reddy

5 Miifdle

M C Purshit

M G Rao

Shyam Math

A Das - Gupta
JV M Sarma

P K Aggarwal
Tapas San

Rita Pandey

AV L Marayana

V B Tulasidhar
Gopinath Pradhan
V 5 Rengnathan
% Gopalakrishnan
Shekhar Mehia

B C Purahit

Alka Chawla

C Cecil
Vijaya Devi
Sujata Dutta
O P Bohra

.dcaﬂ'emié:

Cualifications

M.A., Ph.D
M.A., Ph.D
KM.A., PhD
M.A, BhD
M.A., Ph.D
M.A, PR.D
M.A., Ph.D
M.A., Ph.D
M.A, PRD
M.5Sc.

M.A, PhD
M.A., Ph.0
M.A., Ph.D
M.A, Ph.D
M.A., Ph.D
M.A., Fh.D
M.A, Ph.D
M.A., Ph.D
MA., PhD
B5c, LLB

MA.
MUA
M.A
M.A,

: M-mmﬁ_' f1

Drecaor

Frol. of Eminence (Hony)

Sanor reflow
Sanior Fallow
Senior Fellow
Senior Fellow
Fellow

Fedlow

Fallaw

Senior Economist
Sanior Economist
Senior Economist
Sanior Economist
Serar Economist
Econamist
Economist
Econgmist
Economist
Economist

Research Associate (Law|

{left on 23.10.1989)
Editar {Pari-time)

Research Assistant
Research Assistamt
Research Assistant

26, Gautam Marash

26,  Diwan Chand
Professional {Contractual)
1. DB Gupta

2. B N Goldar

3 Pulin B Nayak

4. Amal Sanyal

5. K M Balasubramanian
6. Uma Datta Roy Choudhury

7. ¥ M Jhingon

8 Rajinder Mohar

4. Shovan Ray
10. H N Sahay
11. R C Gupta
12. K Kannan

13. P Ram Kumar

M.A. (Eco) and

M.A. (Eng)
M.A

M.A, Fh.D

M.A., Fh.D

M.A, Ph.D

M.A., Ph.D

M.A LLB
M.A,

M.A,

MA,LLE

MA. Ph.D

MA,LLB

M.A,
BA.

M. Tech,

Research Assigtani

Rasearch Assistant

Senior Fellow (on
deputation from
Irstilute of Economic
Growth)

Senior Fellow (on
deputation from
Instiiute of BEconomis
Growth w.e.f 21.12 88)

Senior Fellow (on
daeputation from Delhi
University w.e.1. 1.7.88,
lell on 29.6.89)

Sanior Fellow {on
deputalion from JWLU
wee . B.1.89, et on
4.1.80)

Semior C-onsultani

Sanior Consultant
(Jainad on 11,2 1988}

Sendor Consultant
{Joined on 4.7 .89)

Semor Consultant
{Joined on 4.7.88)

Senior Consultant
{left on 31.8.1989)

Senor Consultant
(Joined an 1.1.50)

Cansulian

Cansubant
{Joined on 11 8 88)

Cansultant
(Joined on 1.8.88 and
lef cn 30.6.89)




I4. Syed Afzal Peerzade
15 5 C Panthari
16. T S Rangamannar
17.  Madhumati Dutta
4. Sudha Mahalingam
19.  H Mukhopadhyay
20. Hasheem Salim
21.  Harsh Kuman Talwar
22. V Gesta
23, Sahana Ghosh
24. Dipchand Maity
25, Hema Papoda
26. C Roberison
27. Anjana Saraswat
28. P K Sarkar
Computer Centre
1. KK At
2. AKHaklen
3. Gita Bhatnagar
4. K R Subramanian

M.A,

M.Sc.

M. Phil

M.A

M.Phil

M. Phil

M. Phil

M. Phil

M.Phil

M.A

M.FPhil
M.A.

MA
M.5c.

MA, LLB

Cansultant
{Joined on 16.8.88)

Consultant
{xoined on 10.8.85)

Consultant
{Joined on 12.2.90)

Research Associate)
fleft on 31.10.80)

Rasearch Associate
(Joimed on 21.12.88
and laft on 11.5.90)

Research Associala

Research Associata
{Joined on 1.5.89)

Research Associate
{Joined on 1.1.90)

Junior Research Associate
(Joined on 6.3.90)

Jurdor Research Associate
Junior Research Associate

Junior Research Associate
(keft on 31.5.90)

Junior Ressarch Associate

Junier Rasearch Associate
{Joined on 15.1.90)

Junior Research Associale

EDP Manages

Programmer (on deputation
wef 12.9.1889)

Assistant (Compuler
Oiperations)

Assistant (Computer
Operations) resigned on
8.11.1989

£, Jagdish Arya

A Anil Kumar Sharma
Liprary
R K Sharma
Shashi Gupla
Dinesh Chand
Sidha Saxena
P C Upadhyay
Dharamvir
S 5 Tiwan
Administration
J K Jain
G L Khanna
& C Tandon
A David
Sushita Panjwani

=] Oy 4n = @ P =

—l

- N L

Naveen Bhalla
H Matarajan

®

3. H Gautam

a  Bhagwan Maan
10. Harl Shankar
11 R Paramethwarar.
12. R Penannan
13 Satish Prabhu

14, R 5 Tyagl
16, Parveen Kumar
16, 5 C Sharma

17. Indira Hassija

Asstl. (Computer Operations)
Asstt. (Computer Operabons)

Librarian

Asgsistant Librarian
Assistant Libranian
Senior Library Assisiant
Library Assistant

Jursar Library Attendant
Junior Library Attandant

Secretary

Assocwate (Admn, & Fin.}
Special Asssistani

P S1o Director

Stenographer (Selection
Grade)}

Sanior Admn, Assistand I

Stenographer Grade-|
(Production-in-chame)

Accouniant
Stenographer Grade-|
Adminisiralive Assistan
Stenographer Grade-|l
Stenographer Grade-|l
Accounis Assistam
Stenographer Grade-1|
Stenograpner Grade-ll
Maintenance Assistant
Telephone Operator-cum-
Receptionist




18.
13.
20.

2 BE

25.

BB Y

=

@

Bhaskar Mukhaorjea
Parvinder Kapoor
S M Sharma

J 5 Rawal

P Sreedharan

H B Panday
Mand Ram

Devi Singh
Dhanpat

Lal Bahadur

K Geomge

Hira Simgh

Raju

Jokhan Maurya
Peariaswamy

Shiv Bahadur

Clerk (Accounts)
Steno-typist

Clerk

Clark-typist

Drver

Gastatner Oparator
Gestetnar Operator
Hostel Attendant
Hestel Attendant
Watchman
Messanger
Messenge
Messange:
Gardanar

Cxardaner
Gardener

NIPFP : ACCOUNTS
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To
Th

THAKUR, VAIDYANATH AIYAR & CO.
CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

e Members of the General Body

We have examined the attached Statement of Financial Fosition of
National Ingtitute of Public Finance and Palioy
ilet March 1990 and the Income and Lxpenditure Statement for the year

ended on that date which are in dgreement with the books of account
maintained by the Institute.

the
Mew Delhi as at

We have obtained all the information and explanations which, te the
best of our knowladge and belief, were necessary for the purpose of
eur audit, In our opinion proper books of acesunt have besen kept by
the Institute so far as appears from our gxamination of the same.
In our opinion and to the best of our information

; . and according to
explanations given to us, the s=aid

Statements, subject te our
i

Jeparate report of even date to the Geverning Body and read with notes
thereon give a true and fair view:

{2} In the case of the Statement of Financial Position,

: of the state
of the affairs of the Institute as

at 3lst Mareh 1990, and

(8)In the case of the Income & Expenditure Statement, of the daficit
[or the yedar ended on that date,

For THAKUR, VAIDYANMATH AIYAR & CO.

Bd/-
PLACE: HEW DELHT E.W. Gupta
DATED: 9TH GCT, 1940 Partner

CHARTERED ACCOUNTANTS

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY
NEW DELHI

STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH 1930

EDULE As Al As Al
i 31.03.1980 31.05.1388
. As. As.
SOURCES OF FUNDS
Capital and Other Funcs A" 28724247 161 tE‘BB-?I
Hesarvas B 25000 25000
Unutiiged Grams gl 2 1734855 10254800
iU
" 2480008
Currant and Other Liabilities o _SBEtEE?d
Tatal 2/81377E 2'35? ?EEE_
E — | — | ——
APPLICATION OF FUNDS
Fixed Assets (Al cost, less Depreciation) "E* 10687535 2355123
invesiments T 12099040 ET32500
MAPRE
"G 4565343
Cumram Assels, Loans & Advances = ARET17Y
Accumulated Deficit (As per InCome and . o
Expenditure Account Anmesiad) 1150022 : 8
TOTAL 2781 5??5_ E_BE??BHE
Motas On Accoumnts "H-
Sehadules relermed above form integral part of this statement
S
Sd/ S _
Mrs Hs‘éautam Mr. J. K. Jain Dr. A, Bagchi Prof. DT _1 shdawala
Accountant Secretary Direcior Chairman

PLACE : NEW DELHI
DATED: 9TH OCT, 1290

As par n].u Report of aven date
FOR THAKUR, VAIDYANATH AIYAR & CO.

Sd/
K. N. GUPTA
Parner
CHARTERED ACCOUNTANTS
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NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY
NEW DELHI

SCHEDULES FORMING PART OF ACCOUNTS AS AT 31ST MARCH. 1990

SCHEDULE As At As At
. 31.3.1550 31.3.1389
As. As.
"A" CAPITAL AND OTHER FUNDS
a. ENDOWMENT FUND AB000N0 4800000
b. LIFE MEMBERSHIP FUND 120000 120000
& CAPITAL ASSETS FUND a o
Balance as per fast Accouil D565636 TETOAE0
Add: Amounts transferred from laBowing souces
for et cost of Tikediether assets acquired
during tha year:
- Computer Fund 1363613
- Scientific Research Fund - 40003
- Interest earnings of Endowment Fund 118459 19570
Eﬁﬂdﬂﬂl LEEEEAG
d. ITAL FUND (OUT OF FORD FOUNDATION GRANT) B
i. Fund received 6177024
it Interest earned during the year 193507 -
B37 1431
Less: Amount of Inleres! uliisedtransierred to
Income & Expendilure Accoun 185682 -
6181 ?43 ===
g. SCIENTIFIC RESEARCH FUND
Balance as per last Account TLT407 TE7500
Less: Amount transfered to
Capnal Assats Fund - 40093
TET407T ???#ﬂ?

SCHEDULE

ll‘B’ll

As At Ag Ai
31.3.1890 31.3.1885
Rs. Rs.
BUILDING FUND
Balance as per last Account TTNes 640555
Add: i. Recelpts during the year 130000
i, Transferred from Interest earnings of
Endowment Fund 310906 2570
1084031 773125
COMPUTER FUND
Balance as per last Account 1294046 1535038
Less: Amount transiarred 1o Income & Expanditure Accoun 5430 1405632
= 1-21}_95 123406
STAFF WELFARE FUND
Balance as per last Account 1410
Additions during the year 1587 1410
2007 1410
TOTAL {a) to {h) 22724247 16116984
RESERVES
Contingency Resarve
Balance as per last Account 25000 25000
TOTAL 25000 25000




SCHEDULE FORMING PART OF ACCOUNTS AS AT 31ST MARCH, 1990

SCHEDULE

As Ar As Al
21.03.7930 21.03.15889
As, A=,
"C" UNUTILISED GRANTS
a. Ford Foundation Grant
i Industrial Policy Research
Balance as per last Account Rupes Afc 1385021 1641810
Dollar Alc 376800 376800
1761891 2018610
Add: Interest earned during the year 72589 110707
1834480 2129317
Less: Amount translerred 1o Income &
Expanditure Account
Rupae Account 588905
Drodlar Account - 588906 IETA28
Total a {i) 1245574 1TE189
ii. Post-Doctoral Research Fellowship
Granl received during the year 50G250
Less: Adjustment of expanditure incurred
dunng the previous year 47012 q462247
Add: Inlerest eamed during the year 26297
48R544
Less: Amount ransiered (o Incoma &
Expanditure Account 173568
Tolal a (i 314576 _-
Total "a® {i +i) 1560550 176189
b. HDFC Chair 87 rog 27285
c. SBl Chair 17494
d. RBI Chair 15814
. Valsation Cell Study Unit - CBOT - 150000
e. Governmeni Grani (unspent balanca) 9053
TOTAL (a" 1o &) 1734855 1954350

SCHEDULE FORMING PART OF ACCOUNTS AS AT 31ST MARCH, 1980

SCH =l BV S . AsAl As Al
i 31.03.90 a.03.89
a As. As.
D" CURRENT AND OTHER LIABILITIES
HDFC Housing Loan 1800000 1000000
Sundry Crediors 1372468 1369383
Project Fees Received in Advance 19411 BOT30
Security Deposits 37795 50795
Tolal 3320674 2480908




SCHEDULE FORMING PART OF ACCOUNTS AS AT

31ST MARCH, 1990

SCHEDULE - E'
FIXED ASSETS AS AT 315T MARCH 1990
Gyows INock Al Cosf Cheprecintion wWov
Daserlphian As Al Addiion  Saie' Tl Lipfa Ferths  Sala Tais dp Al Aw A
014,88 Adjurai- Refa 31189 Wear - Uit aLiee Jrise
raerale meals  J1080
Aa He s, Fa. Aa A, HRa. R Aa Ra.

Leasshoio Land BMTED a L] BNTES - (] a L] H EMTSA  BAATER
Hualidirg HSE2065 il 0 E5GI40E PE%  DBEMIT 118851 0 10531 ANETITR AEPA0Rd
Data Procesaing 1851208 Taas 0 THSESY  331a%  ESRSA
o : AL & EMasa et T I BT
CHfiess Equipment 414602 BIYAE ] ATE0TA 15%  Fi0de nioa S84 3aron 22THN MaTea
Firniiuns and Fishues 700767 B4Tal L TREGAD Lo T L (FLEL a4  Jaried Ei L R B T
Hoel, Libeary,
Compeaer & Seming
o Fiarrvitume ITISHE  13TD8 a SBE95 1% 203128 EMTR 0 FEosca 125G foam
&ir Conditiorers & VWil
o i [} =R 2 6% I6TIR0  XPG4E 0 1es81d 164084 217640
Efecwrical Imipumants 113189 o o 120518 W% 3T B 0 45047 taare TEERT
Viersslag 0SB =] ] =l ] M. 34BEN 12T o LhieF ] [EE[R] oiane
Library Books nae [ a 14| 5 23 2 a BT 124 LT
Horticutun 4627 a =} 8527 15% 3143 27 @ 3365 1262 1484

150145 1H8451 B 10 ZFMIREE  T4RTD 154 304ET25  ToRiBOT m1m_
Building Werk in | RORTEE HETIFES 34 TSH3E - us 1
= Jarigon  1BO318E
T_I:lTﬂl '1-!|R_|=:_l1l - bhrad 8  1a7aaITy 2daEan 072 T 0ABTIS  10EETEAS  SESin
Pravicus Yeur SENABE 1386270 BII0IE 10150145 PMS0ET BAZSHG  JODASE 2008188 GOSEIZY T1TIG3E
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SCHEDULE FORMING PART OF ACCOUNTS AS AT
31ST MARCH, 1990

SCHEDULE - “F"
INVESTMENTS (In Term Deposits)
With Public With Public Az Al 31st March
Sector Banks/ Seclor -
Financial Undertakings 1550 1989
Institiions 3 ¥ L _
il As. As. Rs. Rs.
EHDOWKENT FUND 1100000 2815000 3015000 =
(1100000} |2615000) 2915000
SCIENTIFIC RESEARCH FUND 492500 200000 692500 -
(4G2500) (200000) - EO2500
LIFE MEMBERSHIP FUND 100000 20000 120000
(100000) - 100000
FORD FOUNDATION GRANT 006540 4250000 7346540 -
(600000) {400000) 1000000
GENCY RESERVE 25000 25000
Sl (25000) 25000

TOTAL




SCHEDULE FORMING PART OF ACCOUNTS AS AT 31ST MARCH 1990

SCHEDULE

“G" CURRENT ASSETS, LOANS & ADVANCES
Stock of Publications
Grants and Fees Receivable
Sundry Deblors
GCash & Bank Balances
- Cash in Hand
- Postage Imprast

- In Curent’Savings Accounis
with Banks

ADVANCES AND DEPOSITS

- Imteres) accrued on
Iy estments

- Project Fes Accrued

- Loans & Advances to Staff
- Dther Advances

- Prepaid Expenses

- Security Deposits

TOTAL

As At 315t March
1890 1989
.E’.. ml
115830 §7279
BE8E01 6137749
6241 182402
=150 120
2853 330
1613204 2216604
104372 120181
B21078 g7 2581
20486 24608
EN275 259810
162538 161787
100877 gagq2?
3867179 4568343

SCHEDULE H' |
NOTES ON ACCOUNTS

1. Conimgent Liakilites
a) Propery tax demand of MCD is o be reassessed on merits (amount not asceriained)
b Liability in respect of Staft Member's cases pending in various courls (amount nol ascenained)
2. Termdeposisof Rs, 12.00 lakh are pledged with the barks in order 1o obiain overdralts facility from
time to timea.
4. Corporatemembershipfes and interest on invastiment of Ford Foundation grantis accounted on cash
receipt basis,
4. The gratuity liability as per acturial valuation works out to 5,72,000.00 as at 31.3.90 aganst which
remittance of As. 2,48 639 70 has only been made ta gratuity jundinust. The short-fallhas been made
pood subsequently.
Depraciation on Data Processing Equipment has beencharged atthe rateol 33.1/2% as against 20%,
charged in previous years
Previous years figures have been re-arranged wherever considered necessary 10 maka them
comparable with the current year's figures.

LN




INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED
315T MARCH 1990

SCHEDULE

INCOME

Grantg-in-aid

Grants for Endowed Chairs/Units
Ford Foundation Grand

Project Fees

Course and Programme Fees
LCorporate Membership Fees
Interest on invesimenis

Other Receipts

Accretion o stock of
Publications

Excess Pravision of Praviows
“Yaars wntten off

TOTAL

EXPEMDITURE

otalf Salary and Banafils

Expenses on Endowed Chairs/Cells
Expensas on Ford Foundation
Projec

Cperalional Exponses
Administrative Expenses
Depraciation

Camied Forward

70

.EI

L]

Fear Ended 375 March
1990 1989
A= Rz
370047 3215000
1803832 1219810
a52157 A67426
10374959 1537589
856852 355044
40000 29000
158949 295441
J887a0 14487
18550 —
= agaz
BE17576 FTaTT?
F303401 2831030
1534311 1052004
a52157 ASTAZE
BATHI3 B45252
1385117 013842
T4ET12 BA2580
__TaEM2 P

BT 76631

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED
31st MARCH 1990 - Continued

PLACE: NEW DELHI
DATTD: 8TH OCT, 19490

n

Year ended 31st March
100 1989
- As. Rs.
Brought Forward BT TRES TELZ2H4
Loss on Assets Sold/Discarded o 243954
Decration in stock of Publications 10347
TOTAL BrTeT30 7906585 .
[Deficit tor the year 158154 168856
Add: Adiusimaents of excass credil
of leesathars taken durng 1he
pravious year:
Faes 5BE54
il s 11298 69952 90126
Add: Deficit upto the Frewious Tear 9?:_@13 GE1934
TOTAL DEFCIT LATO 31.3,1980 CARRIED OVER TO BALAMCE SHEET - 1-15131]22 820916
Schedules referrea above tom miagral part of this si2lement
S/ S Saf Sl
Mrs H Gautam Mr. J K. Jain Dr. A. Bagehi Prof. D.T. Lakdawala
Acoouridan Secrelary Dirgctor Chaimman

As par our Hepor of evon datig
FOR THAKUR, VAIDYANATH AIYAR & CO

Sds
K.N. Gupta
Farmar
CHARTERED ACCOUNTAMNTS
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SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED

SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED F1ST MARCH 1980
315T MARCH 1330 A___ _ ) |
SCHEDULE For the Year Ended 31st March SCHEDULE Far the Year Ended 315t March
1990 1989 1980 1969
As. Rs. ™ =T
: As. R,
H1 ! GHHHTS'IH'AIU (2. Eid
Soaaaived Nor Cariil i 3" INTEREST ON INVESTMENTS
Recurmring Grant 1000000 1000000 Endowment Fund 61302 303580
- Library Grant 300000 Scientific Research Fund 78139 78175
- Pay Revision Diflerence 1340947 1515000 Lite Membership Fund 10739 10075
ead0o47 2812000 Other Investments 8769 3602
Racaived from State Govermnments: TOTAL 15,;5‘9 e
- Gowt, ol Kamataka 100000 100000 “4" OTHER RECEIPTS i __995441
- Gow. of Gujarat 75000 25000 | _
- Govt, of Wast Bengal 100000 100000 HECOVErias 324494 213870
Govt. of Meghalaya 30000 100000 ' Sale of Publications 0568 30164
- Govt. of Kerala 75000 75000 Royally on Publications 1280
Govl. of Orissa 100000 100004 Misosd | =
Gowt. of Tamil Madu 100000 MRS L _ 2B 703893
- (Govt. of Maharashtra 100000 100000 TOTAL 388790 314427
- Gowl. of Jammu and Kashmer 100000 - "5" SALARIES AND OTHER STAFF BENEFITS
: gnc:} n: ﬂyma :ggggg 1. Salaries-Ressarch Stati 1660495 2102011
= : n i == 1 a
- Giowt. of Mizoranii 50000 = 2. sahflﬂﬂ.-lfiﬁ'ﬂlmﬁi'ﬂﬂl'ﬂ‘ Staff 1247077 1108019
TOTAL 3570 E_!?_ 2515000 3.  Employer's Contribution 1o
2" GRANTS FOR ENDOWED CHAIRS/ Provident Fund 180641 263587
FELLOWSHIPS/CELLS 4 Provident Fund Adminstrative Charges 4463 -
i, Grants on Chairs/Fellowships 5. Deposit Linked Insurance Contribution 3432
RBI Chair 48505 133240 6. Deposit Linked Insurance Adm. Charges )
SBI Chair 103716 28791 7 LTC. to Staf 50013 40304
HDFC Chair 159527 154397 8 Madical Benafits 1o Stafl 99108 92ERE
il. Grams on Cells; 10 Statf Wellare 17138 20310
- Data Bank 360415 360947 11. Director's House Rent 44217 28323
- Direct Taxes 1031000 528055 12. Leave Salary Contribution 5280
Valuation 3311869 3832292
Cell Study Less: .
Linit - GBOT 150000 1541415 -— BEg002 1. Heuse Remt Recovered lrom Staf B340 1280
TOTAL 1803832 1219810 2. Salary-indieu of Short Notice _7628 B468 :
e e TOTAL 2203401 3831030
73
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SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED

318T MARCH 1980
SCHEDULE For the Year Ended 31st March
1950 1989
“6" EXPENSES ONM ENDOWED CHAIRS!/
FELLOWSHIPS/CELLS
i. Expenses on Chaws/Fellowshp
- RBi Chair 485595 133240
= 3BI| Chair 103716 2B87EN
HOFC Chair 158527 154357
- ICS5R Fellowship 40273 352417 14380 330807
ii. Expenses on Cells
-  Data Bank 343253 343759
Direct Taxes Cell 725813 377438
Valuation
Cell Study
Unit -CBDT _ 117822 1186094 — 721197
TOTAL 1535311 1052004
“T" EXPENSES ON FORD FOUNDATION
PROJECTS
Industrial Policy Research 588906 367426
Post Doctoral - Fellowship 173568
Endowment Fund 189683
TOTAL g52157 367426
"8 OPERATIONAL EXPENSES
Books and Perodicals 226353 Jgez2g2
Gost of Publications 26327 11188
Course and Programme Expensas 435074 174155
Travelling and Convayance __ 160179 273669
TOTAL 847533 g452492
74

SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED

SCHEDULE

J1ST MARCH 1990

"8" ADMINISTRATIVE EXPENSES
Rent, Hates & Taxes
Water & Electricity
Frnting and Stafonery
Telephone & Postage
Aepair and Maintenance
Car Expenses
Interest on Bank Ovendraf
Audit Fees
Miscellanaous Expenses
TOTAL

75

For the Year Ended 315t March
1990 1989
T A Rs.
58035 50310
213631 81047
J45783 261252
172053 1373498
454776 275668
38347 31256
BE
6000 5000
96192 BS07E
138511 ? ﬁgn;




RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED

31ST MARCH, 1990
RECEIPTS
Opening Balances
- With Canara Bank Savings Alc

- With Canara Bank Current Afc

- With State Bank of India Current Aic

- With State Bank of India N.D.F.C. Alc

- With State Bank of India N.Y.F.C. A (§ 24,000.00)
- Caghin hand

- Petty Gash

- Postage Impres!

Deposils

- With Public Seclor Undertakings 34,40,000.00
- WEh Public Sector Banks £2.92.500.00
- Government Granis-in-Aid

- Central Governmean 24,10,000.00
- State Govemments 4,80.000.00
Grants for Endowed Chairs/Units

Ford Foundation Grant

Project Fees

Coursa and Programme Fees

Corporate Membearship Fees

Imerest

Recoveries

Sale ol Publications

Royality onm Publicafions

Carried Forward

Amount

Rs. Rs.
14,47 956.81
685.75
21,364,671
3.69,797.00

1,78,800.00
24.37
16566
330,18

o732 50000 79,49,624.28

28,90,000.00

19,37,585.00

66,87,183.30

10,89,039.00

8,20,266.00

40,000.00

9,22 054 23

51,582.35

33.782.45

, 3,210.80

2,24,24 337 A1

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED
31ST MARCH, 1990 (continued)

Brought Forward

HDFC Loan

Recoveries of Festival Advance

ICSSR Fellowship Grants

Miscellaneous Incomsa

- Consultancy Fees 5,000.00

- Others _ 139475
TOTAL

PAYMENTS

Staff Salary and Benefits

Expenses on Course & Programme Fees
txpenses on ICSSR Fellowships

Cost of Assats Purchased duning the year
Building Work in Progress

Library Books and Penodicals

Rent, Rates and Taxes

Water and Elactricity

Printing and Stationery

Repair and Maintenanca

Postage, Telephone and Telegrams
Travelling and Conveyance

Car unning Expenses

Printing Cost of Publications

Advances 10 Siaff for Travel

Festival Advances paid to Stafl

Sacunty Deposis

Audi Fees
Camed Forward

2306100816

224 24337 41
0.00,000.00
11,420.00
24.874.00

6,394.75

46.00,30597
4,65,686.03
18,803 85
3,93,515.96
16,72,236 05
5,22 71507
Ba,034 .80
1,95,423.00
4 EB563 47
4.57,396.34
1,68,924 32
2,14,883.70
a7 692 58
26,326.60
32, 550.50
12,4040,00
23,950 00

___5,000,00
93,84,418.24




RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED
31ST MARCH, 1990 (continued)

Erought Forward

Miscellaneous Expenses

- Legal Expenses 30,391.50

- P.L.RA.F. Selection Expenses 1,27,299.00

- Advertisement Chames 49,864 00

- Mestings and Seminars 3734780

- Project Miscellansous 3,500.92
Bank Charges 3,361.73

- Others 14.891.52

Closing Balance

- With Canara Bank Saving A'c

- With Canara Bank Current Alc

- With State Bank of India A/c

- With State Bank of India - S81 Chair Aic

- With State Bank of India - N.DF.C Alc

- With State Bank of India - N.Y . F.C Aic

- Cash in hand

- Postage Impras

Deposits

- With Public Seclor Undertakings  73,10.000.00

- With Public Sector Bank/

33,84 418.24

2 68,746.33

10,72,164.13
2,541.70
28.502.63
18,758.35
1,14 438 45
3.76,708.91
963.95
2,653.43

Financial Instiutions A7.89,.040.00 120.00.040.00 1,37,15,861.59
TOTAL 2,33,67,026.16
Sdf Sd/ Sdl
Mrs. H. Gautam Mr. J.K.Jain Dr. A, Bagchi
Accountant Secretary Director

FOR THAKUR, VAIDYANATH AIYAR & CO.

Sdr
PLACE: NEW DELHI K.MN.Gupta
DATED: §TH OCT, 1880 Partner
CHARTERED ACCOUNTANTS
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