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About the publication

India Development Update is a bi-annual publication of the World Bank. The April 2015 issue notes
that aided by reform measures and a supportive external environment, the Indian economy seems
to have turned the corner with significant improvement in economic outlook. Most indicators point
toward improved macroeconomic conditions--growth has accelerated, inflation has declined,
current account deficit has narrowed, and external reserves have increased. Following robust growth
last year, GDP growth at market prices is expected to accelerate to 7.5 percent in 2015-2016, 7.9
percent in 2016-17 and reaching 8.0 percent in 2017-2018. Economic growth however remains
lopsided, with consumption being the largest contributors. Additional drivers, such as exports and
investment, need to make more significant contributions for the growth momentum to be
sustainable. Spurring exports and investment will require deeper structural reforms, stepping up
infrastructure investment, and decisive measures to unlock private investment.
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